Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos. 12100110

This form is required to be filed for employee benefit plans under sections 104

Department of the Treasury and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
Intemal Revenue Service sections 6047(e), and 6058(a) of the Internal Revenue Code (the Code). 2009
Department of Labor ) . .
Employee Benefits Security » Complete all entries in accordance with
Administration the instructions to the Form 5500.
Pension Benefit Guaranty Corporation This Form is Open to Public
Inspection
Part | | Annual Report Identification Information
For calendar plan year 2009 or fiscal plan year beginning  01/01/2009 and ending  12/31/2009
A This return/report is for: D a multiemployer plan; |:| a multiple-employer plan; or
a single-employer plan; D a DFE (specify)
B This returnireport is: D the first return/report; D the final return/report;
D an amended return/report; |:| a short plan year return/report (less than 12 months).
C Ifthe plan is a collectively-bargained plan, check here. . . . ... ... .. . . . . . . . » D
D cCheck box if filing under: Form 5558; |:| automatic extension; |:| the DFVC program;
|:| special extension (enter description)
Part I Basic Plan Information—enter all requested information
1a Name of plan 1b Three-digit plan 003
ACME ELECTRIC CORPORATION HOURLY PENSION PLAN number (PN) »
1c Effective date of plan
09/10/1960
2a Plan sponsor's name and address (employer, if for a single-employer plan) 2b Employer Identification
(Address should include room or suite no.) Number (EIN)
TRACEWELL ELECTRONICS, INC 75-3098863
2C Sponsor's telephone
number

614-846-6175

567 ENTERPRISE DR -
WESTERVILLE, OH 43081 2d Business code (see
instructions)

335900

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN [Filed with authorized/valid electronic signature. 10/14/2010 BETTY TRACEWELL
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500. Form 5500 (2009)

v.092307.1




For

m 5500 (2009)

Page 2

3a Plan administrator's name and address (if same as plan sponsor, enter “Same”)
TRACEWELL ELECTRONICS INC

567 ENTERPRISE DR

WESTERVIL

LE, OH 43081

3b Administrator's EIN
75-3098863

3C Administrator’s telephone
number
614-846-6175

4 If the name and/or EIN of the plan sponsor has changed since the last return/report filed for this plan, enter the name, EIN and 4b EIN
the plan number from the last return/report:
a Sponsor's name 4c PN
5  Total number of participants at the beginning of the plan year 5 372
6  Number of participants as of the end of the plan year (welfare plans complete only lines 6a, 6b, 6¢, and 6d).
@ ACHVE PAITICIPANES. ........vvvetetieies ettt ettt ettt eae e ee s b et s et s e e s s e s e s e b et esese e s e s e b et e s e s et e s et s eas et es s et et et et ess e s s b sesesesenn ] 6a
b Retired or separated participants reCEIVING DENEFILS. .............o.oueeee oot ee e ee e eeeen e 6b 241
C Other retired or separated participants entitled to fUture DENEFILS............c.ciiiieiiiiiec st 6¢C 106
A Subtotal. Add INES B, BB, ANA BC........c.eeeeeeeeeeeeeeeeeeeet et e ettt et et e e e et et etee et et e et ee e st et ee et e st eeeee s s et ee et eesaeeeee e eesaeed 6d 347
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefits.........cccoccvveicee i 6e 17
T Total. Add INES B ANA BE........eeeeececeeeeieeee ettt e s et s s ee e esen s s e et et e e es s e s eae e e st esennensasenneesseneneasened 6f 364
0 Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIETE thIS IEEIM)......vvvseeececeete ettt sttt e st s st e s e e s e sttt s s s s b e st e s e s et et e st et sn s s s et es s s s s eanseseses s s e 69
h  Number of participants that terminated employment during the plan year with accrued benefits that were
€SS thAN 100%6 VESIEM.......cu.vveiessiestiresessesessesesessssessesssssssssssisssssnssssssssssssssssssessssnsssssssssssnssssnssssssssansssssssssssnssssnssssssnssssnsssassnsassd 6h
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item) ......., 7

8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristic Codes in the instructions:

1 1G

b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristic Codes in the instructions:

9a Plan funding arrangement (check all that apply)

9b Plan benefit arrangement (check all that apply)

1) Insurance (1) Insurance

2) Code section 412(e)(3) insurance contracts 2) Code section 412(e)(3) insurance contracts

3) X|  Trust 3) X Trust

(4) General assets of the sponsor 4) General assets of the sponsor

10 cCheck all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules

Q) R (Retirement Plan Information) 1) X H (Financial Information)

2) MB (Multiemployer Defined Benefit Plan and Certain Money 2) | (Financial Information — Small Plan)
Purchase Plan Actuarial Information) - signed by the plan 3 ___ A (Insurance Information)
actuary 4) X C (Service Provider Information)

©) SB (Single-Employer Defined Benefit Plan Actuarial (5) | D (DFE/Participating Plan Information)
Information) - signed by the plan actuary (6) G (Financial Transaction Schedules)




H H H OMB No. 1210-0110
SCHEDULE SB Single-Employer Defined Benefit Plan °
(Form 5500) Actuarial Information 2009

Department of the Treasury

Internal Revenue Service This schedule is required to be filed under section 104 of the Employee

Department of Labor Retirement Income Security Act of 1974 (ERISA) and section 6059 of the This Form is Open to Public
Employee Benefits Security Administration Internal Revenue Code (the Code). InspecF;ion
Pension Benefit Guaranty Corporation
» File as an attachment to Form 5500 or 5500-SF.

For calendar plan year 2009 or fiscal plan year beginning 01/01/2009 and ending 12/31/2009

» Round off amounts to nearest dollar.
» Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B  Three-digit
ACME ELECTRIC CORPORATION HOURLY PENSION PLAN plan number (PN) > 003
C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
TRACEWELL ELECTRONICS, INC
75-3098863
E Typeofplan: [X] Single [ ]| Multiple-A [ ] Multiple-B F Prior year plan size: | | 100 or fewer [X| 101500 [ | More than 500
‘ Part | | Basic Information
1 Enter the valuation date: Month _01 Day _ 01 Year 2009
2  Assets:
@ MAIKEE VAIUE ...t ettt ettt b bbbttt b bbbt en 2a 9158288
D AGHUANAI VAIUE ... 2b 10074116
3 Funding target/participant count breakdown (1) Number of participants (2) Funding Target
a  For retired participants and beneficiaries receiving payment............ 3a 258 7787536
b For terminated vested participants ...............ccccco.overeverererereesnenenn, 3b 106 2144413
C  For active participants:
O TOMAl e 3d 364 9931949
4 Ifthe plan is at-risk, check the box and complete items (a) and (D) ......c.ccoevvveveeveeeveeeeeeeeneene D
a Funding target disregarding prescribed at-riSk aSSUMPLIONS ........ccoiiiiiiiiiieiiiie et e e 4a
b Funging target reflecting at-risk assymptions, but d_isregarding trangition rule for plans that have been 4b
at-risk for fewer than five consecutive years and disregarding loading factor.............ccccoccvveeviiieiniiiiiicneene
D EMfECHVE INEIEST FALE .....v.veiieis ettt sttt b bbb bbbt s bbb bbbt eb b s s 5 8.25 %
6 Target normal cost 6 90480

Statement by Enrolled Actuary
To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE 07/14/2010
Signature of actuary Date
MICHEAL C MIKHITARIAN FSA 08-05834
Type or print name of actuary Most recent enrollment number
MILLIMAN, INC. 518-514-7100
Firm name Telephone number (including area code)

4 CORP PLAZA 250 WASH AVE EXT
ALBANY, NY 12203-5401

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2009

v.092308.1



Schedule SB (Form 5500) 2009

Page 2-|1

‘ Part Il ‘ Beginning of year carryover and prefunding balances

(a) Carryover balance

(b) Prefunding balance

7 Balance at beginning of prior year after applicable adjustments (Item 13 from prior
D LCE: L PSP PUPPPPPPPRPN
8 Portion used to offset prior year's funding requirement (Item 35 from prior year)
9 Amount remaining (Item 7 MIiNUS itEM 8)........c.ovevivirerirereieseeeeceeiere e
10 Interest on item 9 using prior year's actual return of L
11 Prior year's excess contributions to be added to prefunding balance:
a Excess contributions (Item 38 from Prior Year) ........ccccceceeiieiiieniiiiieneceiee e
b Interest on (a) using prior year's effective rate of D0 e
C Total available at beginning of current plan year to add to prefunding balance ..........|
d Portion of (c) to be added to prefunding balance...............cccoovevevveeereieerennn]
12 Reduction in balances due to elections or deemed elections................ccco.ervrenrenne]
13 Balance at beginning of current year (item 9 + item 10 + item 11d — item 12)............]
Part l1I Funding percentages
14 Funding target attainment percentage.................... 14 101.43 9
15 Adjusted funding target attainment percentage 15 101.43 o
16 Prior year's ’funding percen‘tage for purposes of determining whether carryover/prefunding balances may be used to reduce 16 102.13 o
CUITeNt Year's FUNAING FEGUITEMENT. ..........coiiuiiiiiiititet ettt ettt ettt ettt b ettt ettt et s et et eb ettt e et ebt et e nb e s et eaeabeabeaneneseeienne] %
17 If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage 17 %

Part IV Contributions and liquidity shortfalls

18 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
Totals » 18(b) 18(c)
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contribution from prior years. .........cccccceeevveeeriieeennnen. 19a
b Contributions made to avoid restrictions adjusted to VAIUALION GALE ...............cceveeeveeerereeeeieeeeseee e 19b
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date...................... 19c
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding shortfall” for the PriOr YEAI? .........oceo ittt et nreesine e D Yes No
b If 20a is “Yes,” were required quarterly installments for the current year made in a timely ManNer? ...............cocccoveeeeeeerereeeesesesenenenennns D Yes D No
C If 20ais “Yes,” see instructions and complete the following table as applicable:
Liquidity shortfall as of end of Quarter of this plan year
(1) 1st (2) 2nd (3) 3rd (4) 4th




Schedule SB (Form 5500) 2009 Page 3

‘ Part V ‘Assumptions used to determine funding target and target normal cost

21 Discount rate:

1st segment: 2nd segment: 3rd segment:
% % %

a Segment rates:

N/A, full yield curve used

b Applicable MONth (ENEEF COUEY ..........cvveeeeeeeeeeee e e ettt enen et en s enee et en s e saeees

21b

22 Weighted average FetirEMENT AQE .........c.ccereeeeeeeeeeeeeeeeeeeeeeseeeteeeteeesee e esee et e e e ees e e e s esesesees e s eanaeseanseneneneseenaenene

22

65

23 Mortality table(s) (see instructions) |:| Prescribed - combined D Prescribed - separate

D Substitute

Part VI ‘ Miscellaneous items

24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

F= L0 =T T3 1T | PR PERPTOS

D Yes No

25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment. ................................ E Yes D No

26 s the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment

.......................... D Yes No

27 Ifthe plan is eligible for (and is using) alternative funding rules, enter applicable code and see instructions

[=To 1o [T gl Je= Vi r= ol o0 01T o | SO SO UUUSOUSR PO 27
Part VII |Reconciliation of unpaid minimum required contributions for prior years
28 Unpaid minimum required contribution for @ll PrIOT YEAIS ............c.ceeieeeeieeeeeeeee et en e 28
29 Discounted employer contributions allocated toward unpaid minimum required contributions from prior years 29
LCLET T - ) USSR SPTSS
30 Remaining amount of unpaid minimum required contributions (item 28 MiNUS iteM 29) ..........cccccveveveverrrereeennanne 30
Part VIII | Minimum required contribution for current year
31 Target normal cost, adjusted, if applicable (SE€ INSTUCHONS).............cceuiveveeeiieeeeeeere et 31

32 Amortization installments:

Outstanding Balance

Installment

a Net shortfall amortization iNStallMeNt ...........cccvvvieiiiiiiieee e

b Waiver amortization INStAIIMENt .........c.cevveeeeeeeeeeeeeeeeeeeeeeee et en e

33 If a waiver has been approved for this plan year, enter the date of the ruling letter granting the approval
. 33
(Month Day Year ) and the waived amount ............cccoceeeiiieniiciieeeinen.
34 Total funding requirement before reflecting carryover/prefunding balances (item 31 + item 32a + item 32b — 34
(1] T ) PO T T O T U TP TPV P PP TR UPRO
Carryover balance Prefunding balance Total balance
35 Balances used to offset funding requirement ........
36 Additional cash requirement (itemM 34 MINUS EM 35)........cucueuieieereeeseeeeeeeeeseseeeeseseseeeseeseseseeseeeseeeeseseneesssaseeaas 36
37 Contributions allocated toward minimum required contribution for current year adjusted to valuation date 37
(LT LI T T PO P PO PSP PURPUPPRPTO:
38 Interest-adjusted excess contributions for current year (SEe iNStrUCHONS).............c.oviveveeeeeeeieeeeeeseeeseseeeeeeeesias 38
39 Unpaid minimum required contribution for current year (excess, if any, of item 36 over item 37).......c.cccccocveven.. 39
40 Unpaid minimum required CONtribULION fOr @ll YEAIS .........c.c.oviveeieeeeeeeeeeeeeeeeeeeeee et en e 40




SCHEDULE C
(Form 5500)

Department of the Treasury This schedule is required to be filed under section 104 of the Employee 2009
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).

Service Provider Information OMB No. 1210-0110

Department of Labor .
Employee Benefits Security Administration » File as an attachment to Form 5500.

This Form is Open to Public

Pension Benefit Guaranty Corporation

Inspection.
For calendar plan year 2009 or fiscal plan year beginning 01/01/2009 and ending  12/31/2009
A Name of plan B Three-digit
ACME ELECTRIC CORPORATION HOURLY PENSION PLAN 003
plan number (PN) 4

C Plan sponsor’s name as shown on line 2a of Form 5500

D Employer Identification Number (EIN)
TRACEWELL ELECTRONICS, INC

75-3098863

Part | |(Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly, $5,000
or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's position with the

plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures, you are required to
answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation

a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible
indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. . ............. D Yes D No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosure on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 Schedule C (Form 5500) 2009

v.092308.1



Schedule C (Form 5500) 2009 Page 2-|1

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation




Schedule C (Form 5500) 2009

Page 3

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

TOUKAN & COMPANY, INC.

575 CHARRING CROSS DRIVE
SUITE 200
WESTERVILLE, OH 43081

31-1081751
(b) (c) (d) (e) () 9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -0-.

compensation? (sources
other than plan or plan
Sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

formula instead of
an amount or
estimated amount?

10

6165

Yes D No

Yes D No [[

Yes D No D

(a) Enter name and EIN or address (see instructions)

FIFTH THIRD BANK

5050 KINGSLEY DRIVE MD 1MOB2D
CINCINNATI, OH 45263

31-1051736
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you|estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
13 41682
YesD No@ Yes[l NOI:I YesD N0|:|
(@) Enter name and EIN or address (see instructions)
MILLIMAN, INC. 4 CORPORATE PLAZA
250 WASHINGTON AVENUE EXTENSION
ALBANY, NY 12203-5401
91-0675641
(o) © (A I C I O @ NON

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
11 25422
YesD No YesD NOI:I YesD NOI:I




Schedule C (Form 5500) 2009

Page 4-|1

(a) Enter name and EIN or address (see instructions)

(b)

(c)

(d)

()

()

@)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
YesD NOD YesD NOD YesD No|:|
(a) Enter name and EIN or address (see instructions)
(b) (c) (d) (e) ) (9) (h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service

Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -O-.

compensation? (sources
other than plan or plan
Sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

formula instead of
an amount or
estimated amount?

Yes D No D

Yes D No D

Yes D No D

(a) Enter name and EIN or address (see instructions)

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)
Enter direct
compensation paid
by the plan. If none,
enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

()

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

Yes D No |:[

Yes D No |:[

Yes |:| No D




Schedule C (Form 5500) 2009 Page 5-[1 ]

Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) service Codes (C) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.




Schedule C (Form 5500) 2009

Page 6-|1

‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4

Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Schedule C (Form 5500) 2009

Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)

(complete as many entries as needed)
b EIN:

a Name:

C Position:
€ Telephone:

d Address:

Explanation:

b EIN:

a Name:

C Position:
€ Telephone:

d Address:

Explanation:

b EIN:

a Name:
C Position:
€ Telephone:

d Address:

Explanation:

b EIN;

a Name:

C Position:
€ Telephone:

d Address:

Explanation:

b EIN;

a Name:
C  Position:
€ Telephone:

d Address:

Explanation:




SCHEDULEH
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Financial Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).

» File as an attachment to Form 5500.

OMB No. 1210-0110

2009

This Form is Open to Public

Pension Benefit Guaranty Corporation Inspection
For calendar plan year 2009 or fiscal plan year beginning  01/01/2009 and ending  12/31/2009
A Name of plan B  Three-digit
ACME ELECTRIC CORPORATION HOURLY PENSION PLAN plan number (PN) > 003

C Plan sponsor’s name as shown on line 2a of Form 5500
TRACEWELL ELECTRONICS, INC

75-3098863

D Employer Identification Number (EIN)

Part | |Asset and Liability Statement

1 cCurrent value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |IEs do not complete lines 1b(1), 1b(2), 1c(8), 1g, 1h,
and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and le. See instructions.

Assets (a) Beginning of Year (b) End of Year
a Total NONINtErest-bEAINNG CAS .........ccvreeeeeeeeiieeeeeeeee e la 8406 62924
b Receivables (less allowance for doubtful accounts):
(1) EMPIOYEr COMTDULONS .......oveoveeceececeeeeeeee e 1b(2)
(2) Participant CoNtBULONS ............c..overerereeerreseeeseeseeseessessessesseessessesses s 1b(2)
(B) OHNBT .ttt eenees 1b(3) 83752 118507
C General investments:
(1) Interest-bearing cash (include money market accounts & certificates 1c(1)
OF HEPOSIE) ...ttt eneenen 510136 96870
(2) U.S. GOVEINMEN SECUMLIES ........cevoeereeeeeeeeeseeeese e en s 1c(2) 3104515 2373313
(3) Corporate debt instruments (other than employer securities):
(A) PIEIEITEM ..ot 1c(3)(A)
(B) Al OB ...ttt ettt nenas 1c(3)(B) 1664207 1514999
(4) Corporate stocks (other than employer securities):
(A) Preferred... 1c(4)(A)
(B) COMMON ..., 1c(4)(B) 3819134 5522800
(5) Partnership/joint venture interests ................... 1c(5)
(6) Real estate (other than employer real property) 1c(6)
(7) Loans (other than to PartiCiPants) .............ccoeeveueveeeriesesinsessessenessenens 1c(7)
(8) PartiCIPANT IOANS ........ovoveeeeeeeeeeeeeeeeeee e s s 1c(8)
(9) Value of interest in common/collective truStS...............ocoovevevrererereeennn. 1c(9)
(10) Value of interest in pooled separate aCCOUNES...........ccevcveeerrieeeiiineeennnne. 1c(10)
(11) Value of interest in master trust investment accounts .............ccoccceeenee. 1c(11)
(12) Value of interest in 103-12 investment entities ...............oococvveerevreeeann. 1c(12)
(13) Value of interest in registered investment companies (e.g., mutual
funds) 1c(13)
(14) Value of funds held in insurance company general account (unallocated 1c(14)
[o10] 11 =Tt ) O OO O PP PPRPPPPRN
(15) ONET ...ttt 1c(15)

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500

Schedule H (Form 5500) 2009
v.092308.1
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1d Employer-related investments:
(1) EMPIOYEN SECUNTIES ....eeiiiiieiiiee ettt e e
(2) EMPIOYEr real PrOPEITY .....eeeiiiiiieiiiee ettt
€ Buildings and other property used in plan operation..............ccoovevcvveniiniiennenns
f Total assets (add all amounts in lines 1a through 1€) .........cccccccevvevveereveriernnnn.
Liabilities
g Benefit claims payable ...,
N Operating PAYADBIES ...........cc.oveiieeceeieeeeeeceee e
I ACQUISItION INAEDLEANESS .........cvvveceieeeieecee et
J ONEr HADMITES. . .eucveereeeei e
K Total liabilities (add all amounts in lines 1g through1j) .......cccccccoevevrrercrrrennnne.
Net Assets

| Net assets (subtract line 1k from liN@ 1f).........cccevrveurvereereeerereeeereeees e

(a) Beginning of Year (b) End of Year
1d(1)
1d(2)
le
1f 9190150 9689413
19
1h
1
1 23260 24315
1k 23260 24315
1 ‘ 9166890 9665098

Part Il |Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |Es do not complete

lines 2a, 2b(1)(E), 2e, 2f, and 2g.
Income
a Contributions:
(1) Received or receivable in cash from: (A) Employers.........ccccoceviiveininnenns
(B)  PArICIPANTS ...eeeiiiieeiiiee ettt
(C) Others (iNCluding rOIIOVEIS) ......ccooiiieiiiii e
(2) Noncash CONLHBULIONS .........coiiiiiiiiiie i
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2) .................
b Earnings on investments:

(1) Interest:

(A) Interest-bearing cash (including money market accounts and
certificates of dePOSIt) .......ccevviiiiiiiiii e

(B) U.S. GOVErNMENt SECUNLIES .....cvvieureeiiiiiiie ittt
(C) Corporate debt INStTUMENLS .........coocviiiiieiiiiieiee e
(D) Loans (other than to participants) .........cccccceeuveieeriieiieenieeee e
(E) Participant loaNnS .........ccveiiiiiieiiieiee et
(F) ORI .
(G) Total interest. Add lines 2b(1)(A) through (F) .....cccccovieiiiiiiiniiiiien

(2) Dividends: (A) Preferred StOCK........ccciiiiiiiiiiiiiiiciccerceecec e
(B)  COMMON SEOCK .....uviirieiieiitiesiee sttt
(C) Registered investment company shares (e.g. mutual funds)..............
(D) Total dividends. Add lines 2b(2)(A), (B), and (C)

(B) RENES .t

(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds ...........ccccueeenne.
(B) Aggregate carrying amount (See iNStructions) ............cceceeeveeriiieinennns
(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter result..................

(a) Amount

(b) Total

2a(1)(A)

2a(1)(B)

2a(1)(C)

2a(2)

2a(3)

2b(1)(A)

2b(1)(B)

2b(1)(C)

2b(1)(D)

2b(1)(E)

2b(1)(F)

141400

2b(1)(G)

141400

2b(2)(A)

2b(2)(B)

96162

2b(2)(C)

2b(2)(D)

2b(3)

96162

2b(4)(A)

-517605

2b(4)(B)

2b(4)(C)

-517605
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2b (5) Unrealized appreciation (depreciation) of assets: (A) Real estate..............ccoo.......

(B)  OtNET . e

(C) Total unrealized appreciation of assets.
Add [iNes 2b(5)(A) aNd (B)....ccoiueieiiiiieaiiie e

(6) Net investment gain (loss) from common/collective trusts.............ccccceeenee
(7) Netinvestment gain (loss) from pooled separate accounts...............ccee.....
(8) Net investment gain (loss) from master trust investment accounts ............

(9) Netinvestment gain (loss) from 103-12 investment entities ..............c.......

(10) Net investment gain (loss) from registered investment
companies (€.g., Mutual fuNdS).........cccceeiiiieeiiire e

C Other INCOME..... ittt
d Total income. Add all income amounts in column (b) and enter total......................
Expenses

€ Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers ..............
(2) To insurance carriers for the provision of benefits.........cccccveveiviive e,
2 T 1T USSP
(4) Total benefit payments. Add lines 2e(1) through (3)......cccccevveveviiineeiiieennns
Corrective distributions (S€e INStrUCIONS) ........cueiiiiiiiiiiiie e

Certain deemed distributions of participant loans (see instructions).................

oKQ

INEEIEST EXPENSE. ..ottt e et e et e e e e e e

Administrative expenses: (1) Professional fees.........cccoooviiiiiieiiiiiiiiienieen,
(2) Contract adminiStrator fEES.........cccvveiiireeriiee e s e see e se e seee e e
(3) Investment advisory and management fEeS .........ccccevvveeevieesiiieesieee s
[y T 1 - SRS
(5) Total administrative expenses. Add lines 2i(1) through (4).........ccceevvveennns
j Total expenses. Add all expense amounts in column (b) and enter total.........
Net Income and Reconciliation

k Net income (loss). Subtract line 2j from line 2d

| Transfers of assets:
[0 T o R {3 ] - L S OUSSSRNS
(2) From thisS PIAN ....ccvieeeiiie et e e e e et e e enae e

(a) Amount

(b) Total

2b(5)(A)

2b(5)(B)

1865721

2b(3)(C)

2b(6)

2b(7)

2b(8)

2b(9)

2b(10)

2c

2d

1865721

1585678

2e(1)

994961

2e(2)

2e(3)

2e(4)

2f

29

2h

994961

2i(1)

31587

2i(2)

41682

2i(3)

2i(4)

19240

2i(5)

2j

92509

1087470

2k

21(1)

21(2)

498208

Part Ill | Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not

attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
4) D Adverse

@[] unquaiified  (2)[ ] Qualified (3) [{ Disclaimer

b Did the accountant perform a limited scope audit pursuant to 29 CFR 2520.103-8 and/or 103-12(d)?

I:INO

C Enter the name and EIN of the accountant (or accounting firm) below:

(1) Name: TOUKAN & COMPANY

(2) EIN: 31-1081751

d The opinion of an independent qualified public accountant is not attached because:

(1) [ ] This form is filed for a CCT, PSA, or MTIA. ~ (2)[ ]

It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.
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Part IV |Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete 4a, 4e, 4f, 4g, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete 4j and 4l. MTIAs also do not complete 4l.
During the plan year: Yes No Amount
a Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures
until fully corrected. (See instructions and DOL'’s Voluntary Fiduciary Correction Program.)...... 4a X
b Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is X
CRECKEA.) .ttt b ettt e ettt et b et 4b
C  Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) ........cccccvviviveennnns 4c X
d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Ill if “Yes” is X
(o1 Lol (=T 1 TP PP TP PR RUPI 4d
€  Was this plan covered by a fidelity BONA?.............ccoviioiiiececececceee e 4e X 500000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused
BY fraud OF GISNONESIY? ......c..oeveivieeeeceeeeee e 4f X
g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser? .........ccccceceevvvveeiceeesiveeenns 4q X
h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser? ......... ah X
i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked,
and see instructions for format requIremMents.)..........ccccceiiiiiiiiiii i 4i X
j Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked, and
see instructions for format reqUIreMENTS.).......coouiiiiiiiieii e 4 X
k  Were all the plan assets either distributed to participants or beneficiaries, transferred to another
plan, or brought under the control of the PBGC?.........cccocviiiiiiiiiiiii e Ak X
| Has the plan failed to provide any benefit when due under the plan? ..........cccccooieiiiiiiniciene 4 X
m If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR
2520.00L3.) coovvoe oo am X
N If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one
of the exceptions to providing the notice applied under 29 CFR 2520.101-3. .......cccceviiveevinnene 4an X
5a Has aresolution to terminate the plan been adopted during the plan year or any prior plan year?
If yes, enter the amount of any plan assets that reverted to the employer this year..............ccccceeenueee. D Yes No Amount:
5b  If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were

transferred. (See instructions.)

5b(1) Name of plan(s)

5b(2) EIN(s)

5b(3) PN(s)
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CErRTIFED PURLIC ACCOUNTANTS
& Busingss ADVISORS

To the Trustees of
ACME Electric Corporation Hourly Pension

INDEPENDENT AUDITOR’S REPORT

We were engaged to audit the accompanying statements of net assets available for benefits of Acme Electric
Corporation Hourly Pension Plan (the “Plan”) as of December 31, 2009 and 2008, and for the years then ended, and
the supplemental schedules as of and for the year ended December 31, 2009 as listed in the accompanying table of
contents. These financial statements and schedules are the responsibility of the Plan’s management.

As permitted by 29 CFR 2520.103-8 of the Department of Labor’s Rules and Regulations for Reporting and
Disclosure under the Employee Retirement Income Security Act of 1974, the plan administrator instructed us not to
perform, and we did not perform, any auditing procedures with respect to the information summarized in Note 10,
which was certified by Fifth Third Bank, the trustee of the Plan, except for comparing the information with the
related information included in the financial statements and supplemental schedules. We have been informed by the
plan administrator that the trustees hold the Plan’s investment assets and execute investment transactions. The plan
administrator has obtained a certification from the trustee as of and for the years ended December 31, 2009 and
2008, that the information provided to the plan administrator by the trustee is complete and accurate,

Because of the significance of the information that we did not audit, we are unable to, and do not, express an opinion
on the accompanying financial statements and schedules taken as a whole. The form and content of the information
included in the financial statements and schedules, other than that derived from the information certified by the
trustee, have been audited by us in accordance with auditing standards generally accepted in the United States of
America and, in our opinion, are presented in compliance with the Department of Labor’s Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974.

Westerville, Ohio

October 12, 2010 &’“‘“‘a
/’Ww L d

575 CuarriNg Cross Drave a Westerviner, Omo 43081 &8 61490177100 B8 Fax 6149017110 8 www.ioukan.com



Acme Electric Corporation

Hourly Pension Plan

Statements of Net Assets Available for Plan Benefits
For the Years Ended December 31, 2009 and 2008

Assets

Cash & Cash Equivalents
Investments, at fair value:
Corporate bonds
Government bonds
Common stocks
Asset backed securities
Total investments, at fair value

Income Receivable
Disability Payments Receivable

Total Assets
Liabilities

Fees Payable
Total Liabilities

Net Assets Available For Plan Benefits

2009

159,794

1,278,981
2,373,313
5,522,800

236,018

_ 9112

37,136
81,371

9,689,413

24,315
24,315

9,665,098

See accompanying notes to the financial statements.

2008

518,542

1,392,722
3,104,515
3,819,134

271,485

8,587,856

53,621
30,132

9,190,151

23,260
23,260

9,166,891



Acme Electric Corporation
Hourly Pension Plan
Statements of Changes in Net Assets Available for Plan Benefits
For the Years Ended December 31, 2009 and 2008

2009 2008
Additions to Net Assets:
Investment Income:
Net appreciation (depreciation) in fair value
of investments $ 1,348,115 $ (2,692,655)
Interest and dividend income 237,562 329,266
Total Investment Income 1,585,677 (2,363,389)
Total additions 1,585,677 (2,363,389)
Deductions from Net Assets:
Benefits paid directly to participants 994,961 965,573
Administrative expenses 92,509 96,839
Total deductions 1,087,470 1,062,412
Net increase (decrease) in assets available for benefits 498,207 (3,425,801)
Net Assets
Beginning of Year 9,166,891 12,592,692
End of Year $ 9,665,098 $ 9,166,891

See accompanying notes to the financial statements.



ACME ELECTRIC CORPORATION
HOURLY PENSION PLAN

Notes to Financial Statements

1. Description of Plan

The following description of the Acme Electric Corporation Hourly Pension Plan (Plan) provides
only general information. Participants should refer to the Plan agreement for a more complete
description of the Plan’s provisions.

General

The Plan was originally adopted on September 10, 1960 with the most recent amendment effective
July 1, 2007. The Plan is a defined benefit plan covering all eligible employees of Tracewell
Electronics, Inc., (the Company) the Plan sponsor. Eligible employees are able to participate on their
hire date. The Plan is subject to the provisions of the Employee Retirement Income Security Act of
1974 (ERISA). The assets of the Plan are maintained in a trust fund for which Fifth Third Bank is
trustee. All contributions to the Plan are made by Tracewell Electronics, Inc. Employees become
fully wvested in employer contributions after five years of service, as defined in the Plan.
Administrative expenses are paid by the Plan.

Pension Benefits

As of November 1, 2006, the Company operations were closed and all employees were terminated.
All employees of the Plan sponsor who were compensated on an hourly basis, who were union
employees, and who were not covered by any other pension plan to which the Plan sponsor
contributes on their behalf were eligible to participate in the Plan (see note 9). Employees with five
or more years of service with retirement dates prior to September 10, 2002 are entitled to receive a
monthly pension equal to $21.00 for each year of credited service at the normal retirement age of 65
years, and employees with five or more years of service with retirement dates after September 9, 2002
are entitled to receive a monthly pension equal to $21.50 for each year of credited service at the
normal retirement age of 65 years. Additionally, the Plan provides an early retirement option for
participants who terminated their employment on or after their 55" birthday with five or more years
of service.

Death and Disability Benefits

Prior to November 1, 2006 (see note 1 regarding pension benefits), the beneficiary of an active
employee whose employment was terminated as a result of death was entitled to receive joint and
survivor annuity payments equal to the amount the employee would have received under the Plan,
had employment been terminated other than by death. Previously, active employees who became
totally disabled after completion of ten or more years of service were entitled to monthly disability
benefit payments until recovery from the disability, reemployment with the Company, death or
normal retirement date, whichever shall occur first.



ACME ELECTRIC CORPORATION
HOURLY PENSION PLAN

Notes to Financial Statements
(Continued)

2. Summary of Significant Accounting Policies

Basis of Accounting

The accompanying financial statements are prepared on the accrual basis of accounting.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of Plan
assets available for benefits and the actuarial present value of accumulated plan benefits as the date of
the financial statements. Actual results could differ from those estimates. The Plan uses an actuary to
determine the actuarial present value of accumulated plan benefits. A change in the actuarial
assumptions used could significantly change the amount of the actuarial present value of accumulated
plan benefits reported in the accompanying financial statements.

Cash & Cash Equivalents

The Plan considers cash and money market investments as cash and cash equivalents.

Investment Valuation and Fair Value Measurements

Plan investments are carried at fair value on an annual recurring basis, see Note 5. Interest and
dividend income are recorded as earned. Plan purchases and sales of securities are recorded on a
settlement date basis.

In September 2006, the Financial Accounting Standards Board (FASB) issued FASB ASC 820-10
(formerly SFAS No. 157 “Fair Value Measurements”) in order to establish a single definition of fair
value and a framework for measuring fair value in generally accepted accounting principles (GAAP)
that is intended to result in increased consistency and comparability in fair value measurements.
FASB ASC 820-10 also expands disclosures about fair value measurements. FASB ASC 820-10
applies whenever other authoritative literature requires (or permits) certain assets or liabilities to be
measured at fair value, but does not expand the use of fair value. FASB ASC 820-10 was originally
effective for financial statements issued for fiscal years beginning after November 15, 2007, and
interim periods within those years with early adoption permitted.

The Plan adopted the applicable portions of FASB ASC 820-10 at the beginning of its 2008 fiscal
year.

Payment of Benefits

Benefits are recorded when paid.



ACME ELECTRIC CORPORATION
HOURLY PENSION PLAN

Notes to Financial Statements
(Continued)

2. Summary of Significant Accounting Policies (Cont.)

Accumulated Plan Benefits

Accumulated plan benefits are those future periodic payments that are attributable under the Plan’s
provisions to the service employees have rendered. Accumulated plan benefits include benefits
expected to be paid to retired or terminated employees or their beneficiaries, beneficiaries of
employees who have died, and present employees or their beneficiaries. All benefits, payable as
stipulated under the provisions under the Plan, attributable to employee service rendered prior to the
valuation date, are included in ascertaining the actuarial present value of accumulated plan benefits.

Actuarial Present Value of Accumulated Plan Benefits

The actuarial present value of accumulated plan benefits is determined by an independent actuary
from Milliman USA and is the amount that results from applying actuarial assumptions to adjust the
accumulated plan benefits to reflect the time value of month (through discounts for interest) and the
probability of payment (by means of decrements such as for death, disability, withdrawal, or
retirement) between the valuation date and the expected date of payment. The significant actuarial
assumptions used in the valuations as of January 1, 2009 and 2008 were the life expectancy of
participants based upon the 1983 Generational Annuity Mortality Table, retirement age assumptions
of 65 for both years, and an investment return of 7.75% and 8.00% per annum, respectively. The
foregoing actuarial assumptions are based on the presumption that the Plan will continue. Were the
Plan to terminate, different actuarial assumptions and other factors might be applicable in determining
the actuarial present value of accumulated plan benefits.

3. Accumulated Plan Benefits

The actuarial present value of accumulated benefits was $10,356,797 as of January 1, 2009. This
amount consists of $8,083,988 for participants currently receiving benefits and $2,272,809 for
participants not currently receiving benefits.

The changes in actuarial present value of accumulated benefits to January 1, 2009 were a reduction
for benefits paid of $995,705, an increase for the change in average discount period of $773,898, and
an increase for experience gains and losses of $104,262. In 2009, for minimum funding purposes, the
Actuarial Asset Method was changed from Market Value to an Adjusted Fair Market Value of Assets
equal to a 2-year (3-point) Average Value of Assets as permitted under IRS Notice 2009-22. Also for
actuarial purposes, a change in segment rates from 5.31%, 5.88%, and 6.40% to full yield curve with
a setback of two months was also implemented.

The actuarial present value of accumulated benefits was $10,474,342 as of January 1, 2008. This
amount consists of $7,546,667 for participants currently receiving benefits and $2,927,675 for
participants not currently receiving benefits.



ACME ELECTRIC CORPORATION
HOURLY PENSION PLAN

Notes to Financial Statements
(Continued)

3. Accumulated Plan Benefits (Cont.)

The changes in actuarial present value of accumulated benefits to January 1, 2008 were a reduction
for benefits paid of $900,301, an increase for the change in average discount period of $760,363, an
increase for experience losses of $134,255, and an increase for the change in actuarial assumptions of
$534,000. The change in actuarial assumptions included a change in the asset method from Actuarial
Value of Assets to Market Value of Assets, and, at the election of the plan sponsor, the PPA Funding
interest rate was set to the segmented rates without transition and a look back period of 2 months.

4. Funding

All contributions to the trust fund are made by the Company based on employee credited service as
stated in the plan. The level of employer contributions has been determined by the enrolled actuary
using the unit credit method, to provide sufficient assets to meet benefit payment obligations to
participants. Current service costs are being funded on a current basis. There were no Company
contributions for the plan years ended December 31, 2009 and 2008.

5. Fair Value Measurements

Effective January 1, 2008, the Plan adopted FASB ASC 820-10 (formerly Statement of Financial
Accounting Standards No. 157, Fair Value Measurements), which provides a framework for
measuring fair value under GAAP. That framework provides a fair value hierarchy that prioritizes
the inputs to valuation techniques used to measure fair value into three broad levels. The hierarchy
gives the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The three levels of the
fair value hierarchy under FASB ASC 820-10 are as follows:

= Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the Plan has the ability to access at the measurement date.

= Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly or indirectly. Level 2 inputs include: quoted prices for
similar assets or liabilities in active markets; quoted prices for identical or similar assets or
liabilities in markets that are not active; inputs other than quoted prices that are observable for
the asset or liability; and inputs that are derived principally from or corroborated by
observable market data by correlation or other means.

= Level 3 inputs are unobservable inputs for the asset or liability for which there is little, if any,
market activity at measurement date. Unobservable inputs reflect the Plan’s own
assumptions about what market participants would use to price the asset or liability. The
inputs are developed based on the best information available in the circumstances, which
might include the Plan’s own financial data such as internally developed pricing models,
discounted cash flow methodologies, as well as instruments for which the fair value
determination requires significant management judgment.



ACME ELECTRIC CORPORATION
HOURLY PENSION PLAN

Notes to Financial Statements
(Continued)

5. Fair Value Measurements (Cont.)

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the Plan
bases its fair value on the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The asset or liability’s
fair value measurement level within the fair value hierarchy is based on the lowest level of any input
that is significant to the fair value measurement. It is the Plan’s policy to maximize the use of
observable inputs and minimize the use of unobservable inputs when developing fair value
measurements, in accordance with the fair value hierarchy.

The following is a description of the valuation methodologies used for assets measured at fair value.
Valuation methodologies utilized to determine fair value are consistently applied.

Corporate bonds, U.S. government securities, common stocks, and asset backed securities:
Valued at the closing price reported on the active market on which the individual securities are
traded.

The preceding methods described may produce a fair value calculation that may not be indicative of
net realizable value or reflective of future fair values. Furthermore, although the Plan believes its
valuation methods are appropriate and consistent with other market participants, the use of different
methodologies or assumptions to determine the fair value of certain financial instruments could result
in a different fair value measurement at the reporting date.

The following table sets forth by level, within the fair value hierarchy, the Plan’s assets at fair value
as of December 31, 2009 and 2008:

Assets at Fair Value as of December 31, 2009

Level 1 Level 2 Level 3 Total
Corporate bonds $1,278,981 - - $1,278,981
Government bonds 2,373,313 - - 2,373,313
Common stocks 5,522,800 - - 5,522,800
Asset backed securities 236,018 - - 236,018

Total assets at fair value $9,411,112 - - $9,411,112




5.

6.

ACME ELECTRIC CORPORATION
HOURLY PENSION PLAN

Notes to Financial Statements
(Continued)

Fair Value Measurements (Cont.)

Assets at Fair Value as of December 31, 2008

Level 1 Level 2 Level 3 Total
Corporate bonds $1,392,722 - - $1,392,722
Government bonds 3,104,515 - - 3,104,515
Common stocks 3,819,134 - - 3,819,134
Asset backed securities 271,485 - - 271,485
Total assets at fair value $ 8,587,856 - - $ 8,587,856

Investments

At December 31, 2009 and 2008, no investment of the plan represented more than 5% of the Plan’s
net assets available for benefits.

Disability Payments Receivable

During 2009, it was determined that there were participants receiving disability benefit payments that
did not meet the plan’s eligibility requirements regarding these types of payments. Upon discovery of
the error, the plan sponsor immediately worked with plan’s counsel and the participants to
appropriately correct the error. The plan sponsor decided to treat the disability benefit payments paid
in error as “Overpayments” under the Employee Plans Compliance Resolution System (EPCRS).
This will allow the affected participants to take a reduced retirement benefit amount, as calculated by
the independent actuary, once the participant reaches early or normal retirement age as specified by
the plan. The total of the payments made in 2009 and 2008 to these ineligible individuals has been
reported on the Statement of Net Assets as disability payments receivable. As the participants begin
receiving their reduced retirement benefits, the receivable will be adjusted accordingly.

Net Appreciation (Depreciation) in Fair Value

The following presents the net appreciation (depreciation) in the fair value of investments at
December 31, 2009 and 2008 included in the Statement of Changes in Net Assets Available for Plan
Benefits.

Investments at Fair Value as Determined by Quoted
Market Prices:

2009 2008
Corporate bonds $ 66,571 ($101,030)
Government bonds (72,946) 137,459
Common stocks 1,330,791 (2,707,480)
Asset backed securities 23,699 (21,604)

Totals $ 1,348,115 ($2,692,655)
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Plan Termination

Effective February 18, 2003, the Plan was amended to freeze all future participation and future
accruals under the plan. Per the amendment, effective March 22, 2003, no employee shall become a
participant on or after such date, and no additional amounts shall accrue to the benefit of any
participant. As a result of freezing accruals, the monthly benefit rate applicable to all pensioners shall
not exceed $21.50.

In the even the Plan terminates, the net assets of the Plan will be allocated as prescribed by ERISA
and its related regulations, generally to provide the following benefits in the order indicated (see note
10).

1. Annuity benefits which former employees or their beneficiaries have been receiving for
at least three years or that employees eligible to retire for that three year period would
have been receiving if they had retired with benefits in the normal form of annuity under
the Plan. The priority amount is limited to the lowest benefit that was payable or would
have been payable during those three years. The amount is further limited to the lowest
benefit that would be payable under plan provisions in effect at any time during the five
years preceding plan termination.

2. Other vested benefits insured by the Pension Benefit Guaranty Corporation (PBGC), a
U.S. Governmental agency, up to the applicable limitations discussed below.

3. All other vested benefits insured by the PBGC.
4, All non-vested benefits.

5. Residual assets, if any, shall be distributed to the Company providing all liabilities of the
Plan to participants and their beneficiaries have been satisfied and the distribution does
not contravene any provisions of law.

Whether all participants receive their benefits should the Plan terminate at some future time will
depend on the sufficiency, at that time, of the Plan’s net assets to provide those benefits and may also
depend on the level of benefits guaranteed by the PBGC.

Information Prepared and Certified by Trustee

The financial information included in the statements of net assets and changes in net assets and
supplemental schedules, except for contributions, benefits paid, and administrative expenses was
obtained from data that has been prepared and certified as complete and accurate by the trustee, in
accordance with Section 2520.103-5 of the Department of Labor Rules and Regulations for Reporting
and Disclosure under the Employee Retirement Income Security Act of 1974. For the period January
1, 2009 through December 31, 2009, this financial information was obtained from data that was
prepared and certified by Fifth Third Bank, the trustee during this time period.
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Party-in-Interest Transactions

During the Plan year ending December 31, 2009 and 2008, certain plan investments include shares of
money market funds managed by Fifth Third. Fifth Third is the current trustee (since July 1, 2007);
therefore, these transactions qualify as exempt party-in-interest transactions. Fees paid by the Plan to
Fifth Third Bank for investment management services amounted to $41,682 and $52,653 for 2009
and 2008, respectively. Fees accrued and payable to Fifth Third total $11,140 at December 31, 2009
and $11,950 at December 31, 2008.

Tax Status

The plan administrator was informed by a letter dated July 26, 2002, that the Internal Revenue
Service has determined the Plan, as then designed, was in compliance with the applicable
requirements of the Internal Revenue Code. The Plan has been amended since receiving the
determination letter. However, the Plan Administrator and the Plan’s tax counsel believe that the
Plan is currently designed and being operated in compliance with the applicable requirements of the
IRC.

Subsequent Events

Subsequent events were evaluated through 10-12-2010, the date the financial statements were
available to be issued. Subsequent to year-end, the following significant events have occurred:

In 2010, for minimum funding purposes, the actuarial assumptions in the January 1, 2010 actuary
report were changed from full yield curve and a two month look back to segment rates and a zero
month look back. Further, the January 1, 2010 actuarial report also calculated a minimum required
contribution for the plan year beginning January 1, 2010. The minimum required contribution totaled
$245,896 and will be funded by the plan sponsor in four equal payments due in 2011 and 2012.
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
CASH

MONEY MARKET INVESTMENTS

22,712 EgﬁgH({?IRD PRIME MONEY MARKET $1.00 $22,712.00 $22,712.00 2% $.33
(INCOME INVESTMENT)
CUSIP - 233991108

74,158 FIFTH THIRD PRIME MONEY MARKET 1.00 74,158.00 74,158.00 .8 .64
CsTP - 233991108
TOTAL MONEY MARKET INVESTMENTS ~$96,870.00 $96,870.00 1.0% '$.97
BONDS

U.S. GOVERNMENT BONDS

235,000 US TREASURY N/B 104.80 252,978.00 246,282 .35 2.6 4,438.18
2/15/2001 5.000 2/15/2011
CUSIP - 912827674

85,000 US TREASURY N/B 107.71 92,163, 11 91,561.15 1.0 469.03
11/15/2004 4.250 11/15/2014
CUSIP - 912828DCT

130,000 US TREASURY N/B 108.28 143,276.75 140,775.70 1.5 759.53
11/15/2005 4.500 11/15/2015
CUSIP - 912828EN6

120,000 US TREASURY N/B 106.84 129,150.29 128,212.80 1.3 15.33
1/2/2007 4.625 12/31/2011
CUSIP - 912828GC8

115,000 US TREASURY NT 105.38 121,799.75 121,180.45 1.3 353.85
05/31/08 3.50 05/31/13
CUSIP - 91282887

135,000 U S TREASURY NOTES 103.91 144,762.70 14C,283.90 1.5 1,361.25
08/31/08 3,125 08/31/13
CUSIP - 912828JK7

175,000 UNITED STATES TREAS NTS 102. 41 178,498 .84 179,224 .50 1.9 824 .24
10/31/08 2.750 10/31/13
CUSIP - 912828004
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE _ SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
80,000 U S TREASURY NOTE $99.99 $87,802.67 $79,993.60 .8% $389.50

11/15/2008 3.750 11/15/2018
CUSIP - 912828JR2

75,000 U S TREASURY NOTE 100.28 75,193,386 75,216.75 .8 389.52
02/15/09 1.375 02/15/12
CUSIP - 912828KC3

80,000 U S TREASURY NOTE 94,70 78,052 .21 75,762 .40 .8 324.59
05/15/09 3.125 05/15/19
CUSIP - 912828KQ2

65,000 U S TREASURY NOTE 100. 41 65,330.83 65,269.10 v 185.71
05/31/09 3.250 05/31/16
CUSIP - 912828KW9

TOTAL U.S. GOVERNMENT BONDS $1,369,008.31 $1,343,772.70 14.1% $9,510.73
AGENCY BONDS
5,000 FED HOME LN BANK 110.56 4,970.73 5,528.15 A 32.10

5/3/2006 5.375 5/18/2016
CUSIP - 3133XFJF4

55,000 FEDERAL HOME LOAN BANK 107.28 55,962.61 59,004.55 6 108.85%
12/1/2006 4.750 12/16/2018
CUSIP - 3133XHzK1

125,000 FED FARM CREDIT 99.68 125,098.75 124,610.00 1.3 674.48
04/17/09 2.625 04/17/14
CUSIP - 31331GTJ8

95,000 FREDDIE MAC 108.62 104,788.04 103,183.75 1.1 2,245.03
7/16/2002 5.125 7/15/2012
CUSIP - 3134A4QDS

180,000 FREDDIE MAC 107.40 176,504, 47 193,330.80 2.0 3,735.00
1/17/2003 4.500 1/15/2013
CUSIP - 3134A45A3

5,000 FREDDIE MAC 102.00 4,850.65 5,100.00 A 96.82
6/21/2005 4.125 7/12/2010
CUSIP - 3134A4vB7

10,000 FANNIE MAE 103.12 10,514.83 10,312.50 . 31.67
6/9/2000 7.125 6/15/2010
CUSIP - 31359MFS7
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MARKET VALUE MARKET

ACCRUED
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105,000

100,000

30,000

FANNIE MAE
9/23/2002 4,375 9/15/2012
CUSIP - 31359MPF4

FANNIE MAE
1/12/2007 5.000 2/13/2017
CUSIP - 31359M4D2

FEDERAL HOME LN MTG CORP
03/27/08 3.750 03/27/19
CUSIP - 3137EACAS

TOTAL AGENCY BONDS
ASSET BACKED SECURITIES

35,000

50,000

50,000

65,445.660

33,464,040

BANC AMER COML MTG INC
8{1£2802 5.118 7/11/2043

CUSIP - 05947UHM3

HONDA AUTO RECEIVABLES TR
05/12/09 3,100 07/15/11
CUSIP - 43812UACB

HYUNDAT AUTO TRUST
06/25/08 4.930 12/15/12
SERIES 2008-A CLASS A-3
CUSIP - 44920XAD4

LBUBS 2005-C3 A2
6/11/2005 4.553 7/15/2030
CUSIP - 52108H4R2

PFMLT 2005-2 2A1A
10/1/2005 VAR 10/25/2035
CUSIP - 743873BL4

TOTAL ASSET BACKED SECURITIES
CORPORATE BONDS

30,000

ABBOTT LABORATORIES
11/09/07 5.150 11/30/12
CUSIP - 002819AA8

$107.09

108.58

98.03

103.52

102.02

104.18

100.60

92.15

109.28

$108,841,

103, 481

30,570.

$725,582.

35,878,

49,998,

52,437 .

64,755.

32,350.

$235,418.

30,179,

63

.02

18

91

37

36

50

64

68

55

10

$112,448.70 1.2%

108,563.00 1.1

29,408.30 .3

$1,352,

1,916.

293.

60

67

75

$751,500.75 7.9%

36,232.00 4

51,013.00 .5

52,083.50 .5

65,838.99 v

30,840.12 .3

$236,017.61 2.5%

32,788.50 .3

$10,4886.

149.

62.

108.

115,

131

g7

27

00

56

88

.22

$567

133.

.83

04
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST_BASIS MARKET VALUE MARKET INCOME
30,000 BB&T CORPORATION SR NT $108.24 $31,854.30 $32,473.50 3% $289.75

04/27/09 5.700 04/30/14
CUSIP - 05531FAA1

50,000 BANK OF AMERICA 101.56 49,732.50 50,780.50 .5 470.83
05/02/08 5.650 05/01/18
CUSIP - 06051GDX4

40,000 BANK NEW YORK INC 107.95 38,863.80 43,181.20 .5 706. 11
08/27/08 5,125 08/27/13
CUSIP - 0B6406HBK4

30,000 BERKSHIRE HATHAWAY FIN CORP 105.61 29,962.80 31,683.00 .3 176.33
11/15/08 4.600 05/15/13
CUSIP - 084664BD2

35,000 CHEVRON CORP SR NT 104.40 35,157.85 36,540.70 4 453.15
03/03/09 3.950 03/03/14
CUSIP - 166751AHO

35,000 CISCO SYS INC 102.50 34,920.90 35,875.35 A 654.50
02/17/09 4,950 02/15/19
CUSIP - 1727BRAE2

55,000 CITIGROUP INC 104.57 b6,561.45 57,514.60 .6 1,618.68
1/16/2001 6.500 1/18/2011
CUSIP - 172967BC4

35,000 COCA COLA CO 104.16 34,676.95 36,458.45 A4 502.40
03/06/09 4.875 03/15/19
SR NT
CUSIP - 191216AM2

20,000 CONOCOPPHILLIPS 104.89 19,898.20 20,979.40 2 132.89

05/08/08 5,200 5/15/18
CUSIP - 20825CAN4

35,000 JOHN DEER CAP CORP 107.49 34,924.75 37,623.80 A 538.32
08/08/08 4,900 09/09/13
CUSIP - 24422EQUB

35,000 GMAC LLC (FDIC) 100.61 34,944 .35 35,214.55 4 25.67
06/08/09 2,200 12/19/12
CUSIP - 36186CBF9

35,000 GENERAL ELEC CAP CORP 105.67 35,605.85 36,984.50 A4 756.27
02/21/01 6.125 02/22/11
CUSIP - 36962GWR6
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST _BASIS MARKET VALUE MARKET INCOME
30,000 GOLDMAN SACHS GROUP INC $108.71 $30,930.90 $32,614.20 3% $913.00

1/10/2002 6.600 1/15/2012
CUSIP - 38141GBU7

15,000 GOLDMAN SACHS GROUP INC (FDIC) 103.839 14,941.80 15,583.95 2 21.67
12/1/2008 3.250 6/15/2012
CUSIP - 38146FAA9

250,000 HSBC BANK EQUITY LINKED CD 99. 81 250,000.00 249,525.00 2.6
08/01/07 ZERO CPN 08/01/12
CUSIP - 40428E5T2

200,000 HSBC EQUITY LINKED CD 99.23 200,000.00 198,460.00 2.1
03/26/09 ZERC CPN 03/28/13
CUSIP - 40431AVZ2

15,000 HEWLETT-PACKARD CO 106.01 14,988.15 15,802.40 .2 225.00
03/03/08 4.50 03/01/13
CUSIP - 428236A06

30,000 1BM CORP 107.43 32,497.50 32,230.20 .3 126.687
DD 11/27/02 4.75% DUE 11/29/12
CUSIP - 459200BA8

20,000 JP MORGAN CHASE & CO 107.49 18,245.60 21,498.80 2 553.33
12/20/07 6.000 01/15/18
CUSIF - 46625HGY0

20,000 PUBLIC SERVICE COLORADO 104.02 19,892.00 20,804.20 2 85.42
06/04/09 5.125 06/01/19
CUSIP - 744448CC3

35,000 SBC COMMUNICATIONS INC 109.17 35,211.05 38,209.50 4 776,81
8/19/2002 5.875 8/15/2012
CUSIP - 783B87GAKS

35,000 SOVEREIGN BANK (FDIC) 102.64 35,857.50 35,025.75 A 438.47
12/22/08 2.750 01/17/12
CUSIP - 846042AA7

30,000 STATE STREET CORP 103.48 29,971.50 31,044.30 .3 111.08
05/22/09 4,300 05/30/14
CUSIP - 857477AE3

35,000 WAL -MART STORES 107.59 36,479.80 37,656.50 A4 449, 41
04/05/07 5,375 04/05/17
CUSIP - 931142CG6
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE __ SECURITY . PRICE COST BASIS MARKET VALUE MARKET INCOME
35,000 WELLS FARGO & CO $104.01 $31,484.95 $36,405.60 A% $109.38

12/10/07 5.825 12/11/17
CUSIP - 949748NX5
TOTAL CORPORATE BONDS $1,217,883.35 $1,253,859.25 13.2% $10,268.18
FOREIGN BONDS
300,000 CREDIT SUISSE STRUCTURED NOTE 92.68 300,000.00 278,040.00 2.9

MAT 09/07/12
CUSIP - 22546KASS
Government
25,000 SHELL INTL FIN 100.08 24,928.75 25,021.25 3 223.44
09/22/09 3,250 09/22/15
CUSIP - 822582AHb
Corporate - —_—
TOTAL FOREIGN BONDS $324,929.75 $303,061.25 3.2% $223.44

COMMON STOCK

CHEMICALS
385 BASF SE 62.75 16,314.96 24,161.08 3
SPONSORED ADR
CUSIP - 055262505
106 CrF INDS HLDGS INC 90.78 10,132.58 9,622.68 .
CUSIP - 125269100
414 SghGON CARBON CORP 13.90 4,889.34 5,754.80 A
CUSIP - 129603106
1,110 DOW CHEM CO 27.63 42,087.52 30,669.30 .3 166.50
CUSIP - 260543103
192 FMC CORP 55.76 9,622.18 10,705.92 . 24.00
CUSIP - 302491303
220 INNOPHOS HOLDINGS INC 22.98 3,527 .56 5,055.60 A
CUSIP - 45774N108
191 LUBRIZOL CORP 72.95 10,341.74 13,933.45 .
CUSIP - 549271104
289 MONSANTO CO NEW 81.75 19,521.95 23,625.75 .2

CUSIP - 61166W101
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
86 MCSAIC CO $59.73 $3,401. 41 $5,136.78 1%
CUSIP - B81945A107
334 OLIN CORP 17.52 5,239.99 5,851.68 A
COM PAR $1
CUSIP - 680665205
255 SCOTTS MIRACLE-GRO COMPANY 39.31 9,675.44 10,024 .05 .
CUSIP - 810186106
525 SOCIEDAD QUIMCA MINERA DE 37.57 13,615.15 19,724.25 2

SPONSORED ADR REPSTG SER B SHS
CUSIP - 833635105

480 SYNGENTA AG 56.27 19,066.49 25,884.20 .3
SPONSORED ADR
CUSIP - 87160A100

TOTAL CHEMICALS $167,336.31 $190,149.32 2.0% $190.50
METALS
1,576 ALCOA INC 16.12 28,538.03 25,405.12 3
CUSIP - 013817101
466 885UR D ALENE MINES CORP IDAHO 18.08 8,568.58 8,415.98 .
CUSIP - 192108b04
248 OWENS TtL INC 32.87 10,086.67 8,151.76 .
COM NEW
CUSIP - 690768403
160 QUADRA MINING LTD 13.77 2,046.88 2,204,186

SEDOL BOOP413
ISIN CA7473191012
CUSIP - 747319101

TOTAL METALS $49,240.14 $44,177.00 5%
MINING

261 BHP BILLITON LTD 76.58 17,971.61 19,087.38 .2
SPONSOREG ADR
CUSIP - 088606108

143 CLIFFS NATURAL RESOURCES INC 46.09 8,528.60 6,590.87 .
CUSIP - 18683K101
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
291 gguSOL ENERGY INC $49.80 $16,914.81 $14,491.80 2%
CUSIP - 20854P109
356 FREEPORT-MCMORAN COPPER & GOLD 80.29 23,349.92 28,583.24 3
EbS%P - 356710857
TOTAL MINING " $66,764.94 $69,653.29 %
PAPER & FOREST PRODUCTS
360 GLATFELTER 12.15 3,487,971 4,374.00
88@19 - 377316104
306 ggé?gEngéggnggg 28.63 8,205.72 8,760.78 1
86 ROCK-TENN CO 50. 41 2,888.55 4,335,268
gbsép - 772739207
TOTAL PAPER & FOREST PRODUCTS "$14,582.18 §17,470.04 2%
STEEL
86 gEHQITZER STEEL INDS INC 47.70 3,383.95 4,102.20
CUSIP - 806882106
TOTAL STEEL 7$3,383.96 "$4,102.20
BUILDING MATERIALS
477 88é§S°V 82@215{88“ 45.63 24,364.02 21,765.51 2
203 85%?5 MAgégggggggP INC 21.06 4,356.13 4,275.18
TOTAL BUILDING MATERIALS $28,720.15 "$26,040.69 3%,

INDUSTRIAL SERVICES & ENGINEERING

20
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1,235 ABB LTD-SPON ADR $19.10 $29,190.60 $23,588.50 2%
CUSIP - 000375204
190 éEOkLO GROUP INC 60.58 14,428 .62 11,510,720 A
CUSTP - 037604105
116 COSTAR GROUP INC 41.77 4,518.25 4,845,32 A
CUSIP - 22160N109
194 FTI CONSULTING INC 47 .16 11,056.54 9,149.04 N
CUSIP - 302941109
582 FASTENAL CO 41.64 20,819.01 24,234.48 3
CUSIP - 311900104
431 EEHOR CORP NEW 45.04 23,790.56 19,412.24 2 $53.88
CUSIP - 343412102
196 GEQ GROUP INC 21.88 5,075.20 4,288 .48
CUSIP - 36159R103
134 88@NITE CONSTR INC 33.66 4,111.17 4,510, 44 17.42
CUSIP - 387328107
246 KBR INC 19.00 6,049.01 4,674.00 12.30
CUSIP - 482420106
616 LKQ CORP 19.59 10,744.30 12,067.44 1
CUSIP - 501889208
551 %SHERMOTT INTL INC 24.01 12,044 .51 13,229 .51 B
CUSIP - 580037109 '
85 xg;SUI & CO LTD 285,66 26,266.60 24,281.10 3
CUSIP - 606827202
502 PITNEY BOWES INC 22.76 27,260.76 13,473.92 A
CUSIP - 724479100
516 STERICYCLE INC 55,17 23,476.37 28,467.72 3
CUSIP - 858912108
150 TETRA TECH INC NEW 27.17 3,917.40 4,075.50

CUSIP - 88162G103
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212 85%1&03P9032351o7 $44.52 $6,956., 11 $9,438.24 1%
TOTAL INDUSTRIAL SERVICES & ENGINEERIN 7$229,705.01 $211,246.13 2.2% "$83.60
ELECTRICAL EQUIPMENT
168 BALDOR ELEC CO 28.09 3,720.56 4,719.12 1 $28.56
Egglp - 057741100
152 GENERAL CABLE CORP 29.42 6,741.11 4,471 .84
ESEIP - 369300108
130 IPG PHOTONICS CORP 16.73 1,487.45 2,174.90
CUSIP - 44980X109
TOTAL ELECTRICAL EQUIPMENT "$11,949.12 "$11,365.86 1% $28.56
GROUND FREIGHT
100 CSX_CORP 48.49 4,095.19 4,849.00 1
CUSIP - 126408103
375 NEW CANADIAN NATIONAL RAILWAY CO 54.36 14,162.52 20,385.00 2

SEDOL 2180632
ISIN CA1363751027
CUSIP - 138375102

172 CON-WAY INC 34,91 6,582.44 6,004.52 .
CUSIP - 205944101

120 KANSAS CITY SOUTHERN 33.29 1,978.92 3,084.80
CUSIP - 485170302

216 MARTEN TRANS LTD 17.95 3,530.65 3,877.20
CUSIP - 573075108

88 OLD DOMINION FGHT LINE INC 30.70 2,686.73 2,701.60
CUSIP - 679580100

360 UNION PAC CORP 63.90 25,815.79 23,004.00 .2 102.60
CUSIP - 907818108

234 ggRNER ENTERPRISES INC 19.80 4,434.34 4,633.20

M
CUSIP - 950755108
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TOTAL GROUND FREIGHT $63,286.58 $69,449.32 7% $102.60
MACHINERY
218 ékBﬁNY INTL CORP NEW $22.48 $4,856.31 $4,896.28 A% $26.16
CUSIP - 012348108
230 CATERPILLAR INC 56.99 16,870.20 13,107.70 1
CUSIP - 149123101
212 CERADYNE INC COM 19.22 3,897.29 4,074.64
CUSIP - 156710105
330 DANAHER CORP 75.20 23,175.55 24,816.00 .3 13.20
CUSIP - 235851102
208 ESMER CorP 41.61 9,191.59 8,654.88 a
CUSIP - 260003108
224 ENPRC INDS INC 26.41 6,880.45 5,815.84 .
CUSIP - 29355X107
300 EB&WSERVE CORP 94.53 26,510.56 28,359.00 .3 81.00
CUSIP - 34354P105
188 ITT CORPORATION 49.74 11,403.58 9,351.12 1 39.95
CUSIP - 450911102
547 ILLINOIS TOOL WKS INC 47.99 29,134.16 26,250.53 .3 169.57
CUSIP - 452308109
360 JOY GLOBAL INC 51.57 16,162.16 18,565.20 .2
CUSIP - 481165108
112 PALL CORP 36.20 4,388.35 4,054.40
CUSIP - 696429307
TOTAL MACHINERY $152,771.20 $148,045.59 1.6% $329.88
MANUFACTURING
104 BRINKS CO 24.34 3,170.61 2,531.36

CUSIP - 109896104
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204 ENERSYS $21.87 $2,564.75 $4,461.48
CUSIP - 29275Y102
1,876 GENERAL ELECTRIC CO 15.13 56,404.20 28,383.88 . 3% $187.60
CUSIP - 369604103
190 ORCHIDS PAPER PRODUCTS CO 20.0? 3,730.78 3,803.80
CUSTP - 68572N104
203 EEQEFLEX INC 53.89 12,459.95 10,939.67 .1
CUSIP - 879369106
166 3M CO 82.67 13,129.75 13,723.22 N
CUSIP - 88579Y101
174 TRUE RELIGION APPAREL INC 18.49 1,953.43 3,217.26
CUSIP - 89784N104
1,030 VESTA WIND SYSTEMS AS ADR 20.35 26,443 .62 20,964 .62 2
CUSIP - 925458101
TOTAL MANUFACTURING $119,857.09 $88,025.29 9% $187.60
AUTOMOTIVE & RUBBER
272 BORG-WARNER AUTOMOTIVE INC 33,22 7,130.48 9,035.84 R
CUSIP - 099724108
729 ES%DGESTONE CORP 34.93 25,930.38 25,465.43 .3
CUSIP - 108441205
482 ggaDYEAR TIRE & RUBR CO 14,10 6,787.45 6,796.20 1
CUSIP - 382550101
615 HONDA MOTOR CO LTD-SPONS ADR 33.90 21,398.86 20,848.50 2
CUSIP - 438128308
603 JOHNSON CTLS INC 27.24 23,764.23 16,425.72 2 78.39
CUSIP - 478366107
TOTAL AUTOMOTIVE & RUBBER $85,011.40 $78,571.69 8% $78.39

ENTERTAINMENT & LEISURE
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130 BALLY TECHNOLOGIES INC $41.29 $4,198.72 $5,367.70 A%
CUSIP - 05874B107
592 CARNIVAL CORP 31.89 20,825.01 18,760.48 2

PAIRED CTF 1 COM CARNIVAL CORP
CUSIP - 143658300

720 86§¥gv_w§%26g9106 32.25 20,807 .87 23,220.00 2 $252.00
162 gﬁg?go_1§$80561o7 32.06 3,600.97 5,193.72 1
349 éﬁé?PC9955245E109 13.31 2,966.50 4,645.19
496 INTERNATIONAL GAME TECHNOLOGY 18.77 9,315.82 9,309.92 1 29.76
SBQIP - 459902102
894 MATTEL INC 19.98 18,293.20 17,862.12 2
gggIP - 577081102
TOTAL ENTERTAINMENT & LEISURE $80,008.00 "$84,359.13 9% "$281.76
HOUSEHOLD FURN & APPL
236 SNAP ON INC 42.26 11,103.02 9,973.36 1
88§1p - 833034101
327 EHE?ERWASEQEEQ§8§ CORPORATION 46 .57 8,816.68 15,228.39 2 81.75
TOTAL HOUSEHOLD FURN & APPL 7$19,918.70 " $25,201.75 3% "$81.75
MEDIA
111 éaélgmg 00184X105 23.28 2,767 .21 2,584.08
650 NASPERS LTD 40.74 14,925.99 26,481.00 3

SPONSORED ADR REPSTG CL N SHS
CUSIP - 831512100

1,235 TIME WARNER INC 29.14 39,837.62 35,987.90 A4
CUSIP - 887317303
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720 VIACOM INC-B $29.73 $23,358.99 $21,405.60 2%
CUSIP - 92553P201
TOTAL MEDIA $80,800.81 $86,458.58 9%
RETAIL - GENERAL
200 AMAZON COMM INC 134.62 15,769,117 26,904.00 .3
CUSIP - 023135108
170 DOLLAR TREE INC 48,30 6,385.99 8,211.00 .
CUSIP - 256746108
386 égHLS CORP 53.93 20,140.28 20,816.98 .2
CUSIP - 500255104
TOTAL RETAIL - GENERAL $42,295.44 $55,931.98 6%
RETAIL - SPECIALTY
252 BEST BUY INC 39.46 10,229.88 9,843.92 A $69.44
CUSIP - 086516101
488 %gaWN SHOE COMPANY INC 9.87 3,587.68 4,816.56 i, 34.16
CUSIP - 115736100
42 DECKERS OUTDOOR CORP 101.72 3,628.98 4,272.24
CUSIP - 243537107
618 gﬁMESTOP CORP NEW 21.94 18,144.57 13,558.92 .
CUSIP - 38467W109
128 GROUP 1 AUTCMOTIVE INC 28.35 3,277.59 3,628.80
CUSIP - 398905109
118 JO-ANN STORES, INC, 36.24 1,860.19 4,276.32
CUSIP - 47758P307
150 gngO MUFFLER BRAKE INC 33.44 3,688.48 5,016.00 .
CUSIP - 610236101
338 NIKE INC 66.07 20,910.26 22,331.66 .2 01.26

CL B
CUSIP - 654106103
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460 0 REILLY AUTOMOTIVE INC $38.12 $17,250.39 $17,535.20 2%
CUSIP - 686091109
442 ESQSMART INC 26,69 8,477.29 11,796.98 A
CUSIF - 716768108
TOTAL RETAIL - SPECIALTY $91,055.861 $97,176.60 1.0% $194.86
RESTAURANTS
162 %85 EVANS FARMS INC 28.96 4,342.95 4,691,652
CUSIP - 098761101
1,295 BURGER KING HOLDINGS INC 18.82 33,280.09 24,371.90 .3
CUSIP - 121208201
432 DARDEN RESTAURANTS INC 35.07 14,124.56 15,150.24 2
CUSIP - 237194105
418 MCDONALDS CORP 62.44 21,572.98 26,099.92 .3
CUSIP - 580135101
738 ggﬁRBUCKS CORP 23.06 17,118.57 17,018.28 .2
CUSIP - 855244109
846 WENDYS/ARBY GROUP INCCL 4.69 3,752.16 3,067.74
CUSIP - 950587105
TOTAL RESTAURANTS $94,191.31 $91,289.60 1.0%
BEVERAGE
860 gOEA-COLA HELLENIC BOTTLING CO 23.02 21,990.58 19,797.20 .2

SPONSORED ADR
CUSIP - 1912EP104

134 MOLSON COORS BREWING CO-B 45,16 6,174.93 6,051.44 .
CUSIP - 60871R209

TOTAL BEVERAGE $28,165.51 $25,848.64 3%
COSMETICS
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610 ALBERTO-CULVER CO $29.29 $17,977.28 $17,866.90 2%
CUSIP - 013078100
TOTAL COSMETICS $17,977.28 $17,866.90 2%
DISTRIBUTORS - CONSUMER PRODUCTS
148 géaH-FINCH o 37.09 4,419,22 5,415.14 a
CUSIP - 631158102
1,071 SUPERVALU INC 12.71 19,843.77 13,612, 41 B
CUSTP - 868536103
TOTAL DISTRIBUTORS - CONSUMER PRODUCTS $24,262.99 $19,027.55 2%
FOODS
1,526 ALTRIA GROUP INC 19.63 32,540,739 29,955,38 3 $518.84
CUSIP - 022095103
1,940 DANONE - SPONSORED ADR 12.29 24 680,04 23,842.60 3
CUSIP - 23636T100
465 NESTLE S A 48 .56 18,206.50 22,580,87 2

SPONSORED ADR REPSTG REG SH
CUSIP - 841069406

122 SMUCKER J M CO 61.75 5,337.47 7,533.50 .
CUSIP - 832696405

380 SODEXO 57.19 19,433.15 21,734.48 .2
SPONSORED ADR
CUSIP - 833792104

TOTAL FOODS $100,197.55 $105,646.83 1.1% $518.84
DISTRIBUTORS
366 AMERISCURCEBERGEN CORP 26.07 8,047.15 9,541.62 .
CUSIP - 03073E105
1568 COVANCE INC 54.57 10,721.27 8,622.06 .
CUSIP - 222816100
454 EXPRESS SCRIPTS INC COM 86.42 31,071.30 39,234.68 4

CUSIP - 302182100
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232 ICON PLC $21.73 $5,253.51 $5,041.36 1%
éBQIP - 451037107
323 OMNICARE INC 24,18 10,598.33 7,810.14 1
Eagzp - 681904108
TOTAL DISTRIBUTORS " $65,691.56 "$70,249.86 7%
BIOTECHNOLOGY
o8 AMEDISYS INC 48.60 4,648.01 4,762.80 1
CUSIP - 023436108
730 émggg ;N831162100 56,57 40,284.61 41,296.10 4
460 GILEAD SCIENCES INC 43.27 18,095.59 19,904.20 2
88§1p - 375558103
188 LUMINEX CORPORATION 14.93 3,549.81 2,806.84
88@1P - B5027E102
204 NEOGEN CORP 23.61 3,453.81 4,816.44 1
SSQIP - 640491108
302 UNITED THERAPEUTICS CORP DEL 52.65 12,948.36 15,900. 30 2
CUSIP - 91307C102
TOTAL BIOTECHNOLOGY 7$82,980.19 "$89,486.68 9%
HOUSEHOLD PRODUCTS
160 CHURCH & DWIGHT INC 60,45 8,894.09 9,672.00 1
88¥1p - 171340102
355 COLGATE PALMOLIVE CO 82.15 23,588.84 29,163.25 3
88@1P - 194162103
220 ENERGIZER HLDGS INC 61.28 13,821.80 13,481.60 1

CUSIP - 29266R108
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399 PROCTER & GAMBLE CO $60.63 $25,152.15 $24,191.37 3%
CUSIP - 742718109
TOTAL HOUSEHOLD PRODUCTS $71,456.288 $76,508.22 8%
PHARMACEUTICALS
504 ASTRAZENECA PLC 46.94 25,784.53 23,657.76 2

SPONSORED ADR
CUSIP - 046353108

896 FOREST LABS INC 32.11 30,676.52 28,770.56 3
Eggxp - 345838106
1,009 88§¥§°N §7g?gg§8§ 64.41 62,977 .41 64,989.69 7
931 ggg%g & §39§§$18§W 36,54 24,148.43 34,018.74 4 $353.78
350 NOVO-NORDISK A S 63.85 20,153.25 22,347 .50 2
éBSIP - 670100205
594 PRESTIGE BRANDS HLDGS INC 7.86 3,658.52 4,668 .84
CUSIP - 74112D101
430 TEVA PHARMACEUTICAL INDS LTD 56.18 18,954.50 24,157 .40 3
éBQIP - 881624209
TOTAL PHARMACEUTICALS "$186,353.16 $202,610.49 2. 1% "$353.78
RETAIL FOOD & DRUG
150 AMERICAN ITALIAN PASTA CO 34,79 4,345.09 5,218.50 1
gggIP - 027070101
258 8&%{&ABE¥%2§5803PORATION 32,21 7,841.87 8,310.18 1
77 géaEvs GEN STORES INC 31.91 1,912.83 2,457.07

CUSIP - 147528103
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142 FLOWERS FOODS INC $23.76 $3,628.94 $3,373.92
COMMON
CUSIP - 343498101
384 ggﬁERAL MLS INC 70.81 25,847 .86 27,181.04 3%
CUSIP - 370334104
536 HEINZ H J CO 42.76 25,243.92 22,919.36 2 $225.12
CUSIP - 423074103
528 KELLOGG CO 53.20 27,479.34 28,089.60 .3
CUSIP - 4878358108
779 KROGER CO 20.53 22,271.61 15,992.87 .2
CUSIP - 501044101
232 SAFEWAY INC 21.29 6,964.06 4,939.28 1 23.20
COM NEW
CUSIP - 786514208
1,110 TESCO PLC 20.73 16,793.09 23,015.85 .2

SPONSORED ADR
CUSIP - 881575302

735 UNILEVER PLC 31.90 22,231.20 23,446.50 2
SPONS ADR
CUSIP - 904757704
614 WALGREEN CO 36.72 19,352.27 22,546.08 2
CUSIP - 931422109
TOTAL RETAIL FOOD & DRUG $183,912.08 $187,500.25 2.0% $248 .32
TOBACCO
63 LORILLARD INC 80.23 3,600.03 5,054, 49 1
CUSIP - 544147101
TOTAL TOBACCO $3,600.03 $5,054.49 1%
OIL - EXPLORATION & PRODUCTION
469 NABORS INDUSTRIES LTD 21.89 11,440.52 10,266 41 .
COMMON

CUSIP - GB359F103
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446 ANADARKO PETE CORP $62.42 $18,750.12 $27,839.32 3%
CUSIP - 032511107
394 APACHE CORP 103,17 28,926.35 40,648 .98 A
CUSIP - 037411105
370 BP P.L.C., GSPONSORED ADR 57.97 16,670,486 21,448.90 2
CUSIP - 055622104
634 CHEVRON CORPORATION 76.99 53,535.93 48,811.66 .5
CUSIP - 166764100
980 CONOCOPHILL IPS 51.07 64,437.69 50,048.60 .5
CUSIP - 20825C104
124 88&L~QUIP INC , 56.48 2,677.18 7,003.52 1
CUSIP - 262037104
400 ENCANA CORP 32.39 11,404.35 12,956.00 A
CUSIP - 292505104
358 EXXON MOBIL CORP 68.19 29,846 .66 24,412.02 .3
CUSIP - 30231G102
438 HERCULES OFFSHORE INC 4.78 9,016.95 2,093.64
CUSIP - 427093109
58 HESS CORP 60.50 3,005.08 3,509.00 $5.80
CUSIP - 42809H107
180 HOLLY CORP 25,63 3,640.89 4,613.40 27,00

COM PAR $0.01
CUSIP - 435758305

1,620 ION GEOPHYSICAL CORP 5.92 4,710.02 9,5980.40 .
CUSIP - 462044108
160 gé&IONAL-OILWELL INC 44,09 7,284 .48 7,054.40 i
CUSIP - 637071101
262 OCCIDENTAL PETE CORP 81.35 14,131.73 21,313.70 2 86.46
CUSIF - 674598105
708 PETROHAWK ENERGY CORP ‘ 23.99 17,358.44 16,984.92 .2

CUSIP - 716495106
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448 PETROLEQ BRASILEIRO COMMON STOCK $47.68 $14,098.89 $21,360.64 2% $85.12

SEDOL: 2616580,
ISIN: US71654v4086
CUSIP - 71654V408

228 QSHGE RES CCRP 49.85 12,060.92 11,365.80 A
CUSIP - 75281A109
268 ROSETTA RESOURCES INC 19.92 2,689.97 5,338.56 .
CUSIP - 777779307
416 ESHTHWESTERN ENERGY CO 48.20 16,603.05 20,051.20 .2
CUSIP - 845467109
196 ULTRA PETE CORP 49.86 9,653.28 9,772.56 A
CUSIP - 903914109
430 XTO ENERGY INC 46.53 18,717.79 20,007 .90 2 53.75
CUSIP - 98385X106
TOTAL OIL - EXPLORATION & PRODUCTION $370,660.72 $396,491.53 4.2% $258.13
OIL - WELL EQUIPMENT & SERVICES
330 TRANSCCEAN LT1D 82.80 25,090. 44 27,324.00 .3
CUSIP - H8817H100
91 CORE LABORATORIES N.V, 118.12 8,978.90 10,748.92 .
CUSIP - N22717107
260 HELIX ENERGY SOLUTIONS GROLP 11.75 6,851.31 3,055.00
CUSIP - 42330P107 _
228 885ANEERING INTL INC 58.52 11,696.11 13,342.56 .
CUSIP - 675232102
106 OIL STATES INTERNATIONAL . 39.29 3,256.88 4,164.74
CUSIP - 678028105
326 TECHNIP ADR 70.87 24,685, 11 23,105.58 2
CUSIP - 878546209
111 TIDEWATER INC 47.95 6,478.45 5,322.45 .

CUSIP - 886423102
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246 WILLBROS GROUP $16.87 $6,122.07 $4,150.02
CUSIP - 969203108
TOTAL OIL - WELL EQUIPMENT & SERVICES $93,159.27 $91,213.27 1.0%
BANKS
1,249 BANCO BILBAO VIZCAYA 18.04 24,961.21 22,531.96 2% $267 .54

ARGENTARIA S A
SPONSORED ADR
CUSIP - 05946K101

1,894 BANK AMER CORP 15.06 55,609.28 28,523.64 .3
CUSIP - 060505104
265 COMMUNITY BK SYS INC 19.31 5,320.89 5,117.15 i 58,30
CUSIP - 203607106
322 GLACIER BANCORP INC 13.72 4,318.98 4,417 .84 41.86
CUSIP - 37637Q105
188 HDFC BK LTD 130.08 16,716.71 24,455.04 .3

ADR REPSTG 3 SHS
CUSIP - 40415F101

721 MARSHALL & ILSLEY CORP 5.45 4,198.13 3,829.45
CUSIP - 571837103
2,363 NEW YORK CMNTY BANCORP INC 14.51 28,135.56 34,287 .13 4
CUSIP - 649445103
321 NEWALLIANCE BANCSHARES INC 12.01 4,289.52 3,855.21
CUSIP - 650203102
25 NORTHERN TR CORP 52,40 1,159.25 1,310.00 8.96
CUSIP - 665858104
395 OLD NATL BANCORP IND 12.43 5,252.25 4,908.85 .
CUSIP - 680033107
265 BENASANT CORP 13.60 4,839.58 3,604.00 45.05
CUSIP - 75970E107
425 ROYAL BK CDA MONTREAL QUE 53.55 12,919.78 22,758.75 2

SEDOL 2754383
ISIN CA7800871021
CUSIP - 780087102
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678 gg& FINL CORP $13.62 $8,747.68 $9,207 .12 A%
CUSIP - 872275102
1,240 US BANCORP DEL 22.51 24,378.58 27,912.40 .3 $62.00
CUSIP - 902973304
211 gg&TED BANKSHARES INC W VA 19.97 5,483.86 4,213.67 63.3C
CUSIP - 909907107
1,008 WELLS FARGO & COMPANY 26.99 31,635.52 28,555 .42 .3
CUSIP - 949746101
209 WESTPAC BKG LTD 113,02 20,764.86 23,621.18 2

SPONSCRED ADR
CUSIP - 961214301

540 ggéTNEY HLDG CORP 9.1 4,934.77 4,919.40 A 3.48
CUSIP - 966612103
TOTAL BANKS $263,666.41 $258,129.21 2.7% $550.49
INSURANCE
183 ENDURANCE SPECTALTY HOLDING 37.23 6,466,563 6,813.09 i
CUSIP - (30397106
622 LAZARD LTD 37.97 21,980.17 23,617.34 .2
CUSIP - 54050102
166 PLATINUM UNDERWRITERS HLDGS 38.29 5,761.07 6,356.14 .
CUSIP - G7127P100
356 ALLSTATE CORP 30.04 21,652.10 10,694.24 A 71.20
CUSIP - 020002101
386 AON CORP 38.34 15,655.53 14,799.24 2
CUSIP - 037389103
171 ASSURANT INC 29.48 8,245.75 5,041.08 -
CUSIP - 04621X108
385 BERKLEY W R CORP 24.64 11,798.09 9,486.40 . 23.10

CUSIP - 084423102
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270 gga FINL CORP $24.00 $7,836.70 $6,480.00 %
CUSIP - 126117100
301 CHINA LIFE INS CO LD 73.35 14,334.82 . 22,078.35 2
SPONSCRED ADR REPSTG H SHS
CUSIP - 16939P106
586 %EQDOWBROOK INS GROUP INC 7.40 4,008.32 4,336.40
CUSIP - 58319P108
464 PRUDENTIAL FINL INC 49.76 22,437 .59 23,088.64 .2
CUSIP - 744320102
362 REINSURANCE GROUP AMER INC 47 .65 14,628.12 17,249.30 2
COM NEW
CUSIP - 759351604
388 SEABRIGHT INS HLDGS INC 11.49 4,474.36 4,458.12
CUSIP - 811656107
TOTAL INSURANCE $1568,379.15 $154,498.34 1.6% $94.30
CONSUMER FINANCE
129 géﬁH AMER INVTS INC 34.96 4,728.21 4,509, 84
CUSIP - 14754D100
262 EXLSERVICE HOLDINGS INC 18.15 3,261.00 4,755.3C .
CUSIP - 302081104
TOTAL CONSUMER FINANCE ' $7,989,21 $9,265.14 %
SEMI-CONDUCTOR AND EQUIPMENT
384 MARVELL TECHNOLOGY GROUP 20.75 6,251.52 7,968.00 A
CUSIP - (C5876H105 '
1,006 BROADCOM CORP 31.47 22,414.71 31,658.82 .3
CUSIP - 111320107
126 géaOT MICRCELECTRONICS CORP 32.96 4,032.74 4,152.96

CUSIP - 12709P103
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584 ENTEGRIS INC $5.28 $2,882.24 $3,083.52
CUSIP - 293620104
2,868 INTEL CORP 20.40 57,089.74 58,507.20 .6%
CUSIP - 458140100
243 INTERNATIONAL RECTIFIER CORP 22,12 6,898.19 5,375.16 .
CUSIP - 460254105
186 LAM RESH CORP 39.21 4,823.24 7,293.06 .
CUSIP - 512807108
170 MKS INSTRS INC 17.40 2,877.40 2,958.00
CUSIP - 55306N104
72 MONOLITHIC PWR SYS INC 23.97 1,585.03 1,725.84
CUSIP - 6098338105
478 gé&IONAL SEMICONDUCTOR CORP 15.36 5,368.79 7,342.08 . $38.24
CUSIP - 637640103
266 NVIDIA CORP 18.68 2,194.97 4,068.88 .
CUSIP - 67066G104
1,470 SU%TECH PWR HLDGS CO LTD 16.63 24,730.99 24,446.10 .3
CUSIP - 86800C104
60 TESSERA TECHNOLOGIES INC 23.27 1,462.02 1,396.20
CUSIP - 88164L100
990 VARIAN SEMICONDUCTOR 35.88 26,072.36 35,521.20 4

EQUIPTMENT ASSOCS INC
CUSIP - 922207105

318 ZORAN CORP 11.05 3,658.70 3,513.90
CUSIP - 98975F101

TOTAL SEMI-CONDUCTOR AND EQUIPMENT $172,360.64 $199,810.92 2.1% $38.24
TELECOMM EQUIPMENT
500 88MMSCOPE INC 26.53 14,045.51 13,265.00 .

CUSIP - 203372107
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206 88MT§EQ TELECOMMUNICATIONS $35.04 $5,176.70 $7,218.24 %
CUSIP - 205826209
1,362 géﬁMONIC INC 6.32 8,715.75 8,607.84 A
CUSIP - 413160102
93 NICE SYSTEMS LTD 31.04 2,730.96 2,886.72
SPONS ADR
CUSIP - 653656108
461 88©LCOMM INC 46.26 20,371.04 21,325.86 2
CUSIP - 747525103
326 ggﬁEARCH IN MOTION LTD 67.54 18,360.95 22,018.04 .2
CUSIP - 760975102
198 RIVERBED TECHNOLOGY INC 22.97 3,998.06 4,548.08
CUSIP - 768573107
TOTAL TELECOMM EQUIPMENT $73,398.97 $79,869.76 8%
COMPUTER SOFTWARE & SERVICES
612 AMDOCS LIMITED 28.53 17,721.45 17,460.36 .2
CUSIP - (02602103
130 XYRATEX LTD 13.31 1,381.56 1,730.30

SEDOL BO1LTWE
ISIN BMG982681089
CUSIP - (98268108

278 ACME PACKET INC 11.00 2,957.90 3,058.00
CUSIP - 004764106

712 é@TCg5CHNOLOGY GROUP INC 4.51 1,868.21 3,211.12
CUSIP - 042890107

324 AUTODESK INC 25.41 8,498.27 8,232.84 A
CUSIP - 052769106

802 CADENCE DESIGN SYS INC 5.99 9,850.49 4,803.98 i

CUSIP - 127387108
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162 CITRIX SYS INC $41.61 $4,387 .61 $6,740.82 %
CUSIP - 177376100
266 ggaERSOURCE CORP 20. 11 4,822.02 5,349.26 .
CUSIP - 23251J106
232 DEALERTRACK HOLDINGS INC 18.79 3,880.35 4,359.28
CUSIP - 242308102
504 EéETH LINK INC 8.31 4,379.76 4,188.24
CUSIP - 270321102
68 EQUINIX INC 106.15 3,762.25 7,218.20 .
CUSIP - 29444U502
83 GOOGLE INC-CL A 619.98 41,994.09 51,458.34 .5
CUSIP - 38259P508
458 %g;ORMATICA CORP 25.88 9,078.42 11,853.04 .
CUSIP - 45666Q102
496 ég&UIT 30.73 13,558.57 15,242.08 2
CUSIP - 461202103
202 88& SOFTWARE GROUP INC 25.47 3,020.42 5,144.94 .
CUSIP - 46612K108
2,625 MICROSOFT CORP 30.48 73,511.01 80,010.00 .8
CUSIP - 594918104
182 NETGEAR INC 21.69 3,693.79 3,947.58
CUSIP - 64111Q104
318 gg&ELL INC 4.15 1,106.07 1,318.70
CUSIP - 670006105
552 NUANCE COMMUNICATIONS INC 15.53 8,186.78 8,572.56 .
CUSIP - 67020Y100
1,539 ORACLE CORPORATION 24.53 30,575.54 37,751.687 4
CUSIP - 68389X105
346 PERFICIENT INC 8.43 2,251.77 2,916.78

CUSIP - 713750101
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300 PHASE FORWARD INC $15.34 $4,921.45 $4,802.00
CUSIP - 71721R406
263 PROS HOLDING INC 10.35 1,366.06 2,722.05
CUSIP - 74348Y103
440 SAP AG 46.81 21,861.46 20,596.40 2%
SPONSORED ADR
CUSIP - 803054204
162 ggaASE INC 43.40 6,657.29 7,030.80 i,
CUSIP - 871130100
1,358 T-HQ INC 5.04 12,906.79 6,844.32 i
COM_NEW
CUSIP - 872443403
118 ULTIMATE SOFTWARE GROUP INC 29.37 3,111.12 3,465.66
CUSIP - 90385D107
TOTAL COMPUTER SOFTWARE & SERVICES $302,210.50 $329,830.32 3.5%
COMPUTER HARDWARE AND EQUIPMENT
732 SEAGATE TECHNOLOGY 18.19 8,048.08 13,315.08 .
CUSIP - G7945J104
226 APPLE INC 210.73 28,124.59 47,625.43 .5
CUSIP - 037833100
1,412 E M C CORP/MASS 17.47 24,438.93 24,687 .64 .3
CUSIP - 268648102
1,407 HEWLETT PACKARD CO 51.51 56,451.75 72,474 .57 .8 $112.56
CUSIP - 428235103
371 INTERNATIONAL BUSINESS MACHS 130.90 38,477.05 48,563.90 .5
CUSIP - 459200101
316 NETAPP INC COM 34.36 6,341.33 10,857.76 .
CUSIP - 641100104
TOTAL COMPUTER HARDWARE AND EQUIPMENT $161,881.73 $217,504.38 2.3% $112.56

ELECTRONICS
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356 AVNET INC $30.16 $10,589.66 $10,736.96 1%
CUSIP - 053807103
BELDEN INC 21.92 $6.50
CUSIP - 077454106
373 gga CORP 9.62 3,633.44 3,588.26 11,19
CUSIP - 126501105
89 %gﬁON INC 67.57 5,439 .68 6,013.73 A
CUSIP - 465741106
176 @Sﬁ SYS CORP 28.74 4,001,869 5,058.24 R 26.40
CUSIP - 553777103
104 METTLER-TOLEDO INTL INC 104.99 9,472.91 10,918.96 1
CUSIP - 592688105
520 PERKINELMER INC 20.59 11,465.82 10,706.80 A
CUSIP - 714046109
TOTAL ELECTRONICS $44 603,20 $47,022.95 5% $44 .09
OFFICE EQUIPMENT
535 CANON INC 42.32 28,534 .31 22,641.20 2

ADR REPSTG 5 SHS
CUSIP - 138006309

560 CARDTRONICS INC 11.06 2,227.43 6,193.60 A
CUSIP - 14161H108
TOTAL OFFICE EQUIPMENT $30,761.74 $28,834.80 3%
NETWORKING EQUIPMENT
2,309 CISCO SYSTEMS INC 23.94 58,963.18 55,277 .46 .6
CUSIP - 17275R102
1,134 JUNIPER NETWORKS INC 26.67 27,820.05 30,243.78 .3
CUSIP - 48203R104
518 ggﬁM CORP 7.50 2,759.22 3,885.00

CUSIP - 885535104
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TOTAL NETWORKING EQUIPMENT $89,542 .45 $89,406.24 9%
INDUSTRIAL GASES & MATERIALS
24 AIR PRODS & CHEMS INC $81.06 $1,176.48 $1,945 . 44 $10.80
CUSIP - 009158106
200 PRAXAIR INC 80.31 14,690.74 16,062.00 2%
CUSIP - 74005P104
TOTAL INDUSTRIAL GASES & MATERIALS $15,867.22 $18,007 .44 2% $10.80
AEROSPACE/DEFENSE
750 ééﬁ CORP 22.98 17,244 .53 17,235.00 2
CUSIP - 000361105
428 BE AEROSPACE INC 23.50 10,605.16 10,058.00 1
CUSIP - 073302101
148 ggETzss WRIGHT CORP 31.32 4,531.52 4,635.36
CUSIP - 231561101
306 GENERAL DYNAMICS CORP 68.17 15,666.79 20,860.02 .2
CUSIP - 369550108
110 L-3 COMMUNICATIONS HLDGS INC 86.95 10,044.,35 9,564.50 .
CUSIP - 502424104
190 NORTHROP GRUMMAN CORP 55.85 15,021.47 10,611.50 B
CUSIP - 666807102
360 8331TAL SCIENCES CORP 15.26 5,148.33 5,493.60 B
CUSIP - 685564106
56 PRECISION CASTPARTS CORP 110.35 5,586 49 6,179.60 1
CUSIP - 740189105
200 UNITED TECHNOLOGIES CORP 69.41 14,516.29 13,882.00 A

CUSIP - 913017109
TOTAL AEROSPACE/DEFENSE $98,364.93 $98,519.58 1.0%
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PERSONAL CARE
261 QEQ?SL;FE4EIQG1O1 $40.57 $8,703.92 $10,588.77 1%
538 LAUDER ESTEE COS INC 48.36 23,387.10 26,017.68 3
Sbs?P - 518439104
TOTAL PERSONAL CARE - §$32,091.02 "$36,606.45 4%
AGRICULTURAL PRODUCTS
244 Eﬁé?? QEéggggggogRODUCE INC 22.10 5,569 .66 5,392, 40 1
132 CORN PRODS INTL INC 29.23 3,478.65 3,858.36 $18.48
ESgIP - 219023108
TOTAL AGRICULTURAL PRODUCTS $9,048.31 "$9,250.76 1% $18.48
UTILITIES - MULTI
460 AVISTA CORP 21.59 9,074.85 9,931.40 1
SSQIP - 053798107
918 MDU RES GROUP INC 23.60 29,124, 11 21,664.80 2 14459
Eggzp - 552690109
202 ggg}EEN 88?50@101 24 .68 5,414.62 4,985.36 1
212 gﬁg}éR_Egg§8gT%gg 21.72 4,900.25 4,604.64 63.60
TOTAL UTILITIES - MULTI "$48,513.83 "$41,186.20 4% "$208.19
UTILITIES - ELECTRIC
90 AMERICAN ELEC PWR INC 34.79 3,289.29 3,131.10

CUSIP - 025537101
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564 CLECO CORP NeW $27.33 $13,824.99 $15,414.12 2%
gggIP - 12561W105
94 88§§;E%LQ¥88§1%88RGY GROUP INC 35.17 5,442.06 3,305.88 $22 .58
491 EDISON INTL 34.78 18,244 .99 17,076.98 .2 154 .67
gggIP - 281020107
1,216 ENERSIS S A 22.86 22,149.68 27,774.90 3

SPONSORED ADR
CUSIP - 29274F104

94 ENTERGY CORP NEW 81.84 9,021.99 7 692.96 1
~ CUSIP - 29364G103
340 FIRST ENERGY 46 .45 13,902.29 15.793.00 2
CUSIP - 337932107
116 NORTHEAST UTILS 25,79 2 558 55 2 991 .64
CUSIP - 664397106
928 PG & E CORP 44 .65 36,130.08 41,435, 20 4 389.76
CUSIP - 69331C108
228 PPL CORP 32,31 10,200, 44 7,366 .68 1 78.66
CUSIP - 693517106
392 PEPCO HLDGS INC 16.85 9,486.12 6,605.20 1
CUSIP - 713291102
482 PIKE ELEC CORP 9.28 5,041.37 4,472 .96
CUSIP - 721283109
246 gégCONSIN ENERGY CORP 49.83 10,697.35 12,258, 18 1
CUSIP - 976657106
TOTAL UTILITIES - ELECTRIC $159,998.20 $165,318.90 1.7% $645 .65
UTILITIES - GAS
342 NRG ENERGY INC 23 .61 7,077.30 8,074.62 1
CUSIP - 629377508
451 SOUTHERN UNION COMPANY 22.70 7.849 .28 10,237.70 1 67.65

CUSIP - 844030106
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TOTAL UTILITIES - GAS $14,926.58 $18,312.32 2% $67.65

COMMUNICATIONS SERVICES
75 MILLICOM INTERNATIONAL CELLUAR $73.77 $2,934.71 $5,532.75 1% $93.00

COMMON STOCK
CUSIP - L6388F110

312 RESAT GLOBAL COMMUNICATIONS 11.30 5,553.18 3,525.60
SEDOL B1GHAGS5
CUSIP - M8183P102

234 CBEYOND, INC 15.75 3,826.17 3,685.50
CUSIP - 149847105
700 TW TELECOM INC 17.15 7,534.42 12,005.00 1
CUSIP - 87311104
TOTAL COMMUNICATIONS SERVICES $19,848.48 $24,748 .85 3% $93.00
SERVICES & CONSULTING
284 883gIZANT TECHNOLOGY SOLUTIONS 45.33 5,425.10 12,873.72 1
CL A
CUSIP - 192446102
171 COMPUTER SCIENCES CORP 57.53 8,534,92 9,837.63 1
CUSIP - 205363104
152 EgaRESTER RESEARCH INC 25.95 3,609.95 3,944 .40
CUSIP - 348583109 .
277 PAYCHEX INC 30.64 8,844.86 8,487.28 1
CUSIP - 704326107
496 SAIC INC 18.94 9,058.89 9,394 .24 1
CUSIP - 78390X101
TOTAL SERVICES & CONSULTING $35,473.72 $44 537 .27 5%
RETAIL-APPAREL
436 AEROPOSTALE INC 34,05 14,787.36 14,845 .80 2

CUSIP - 007865108
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279 GUESS INC $42.30 $9,806. 11 $11,801.70 1%
CUSIP - 401617105
43 EB&LLIPS VAN HEUSEN CORP 40.68 1,283.58 1,749,224
CUSIP - 718592108
278 géﬁ COS INC NEW 36.55 9,016.87 10,160.90 .
CUSIP - 872540109
294 V F CORP : 73.24 16,220.96 21,632.56 .2
CUSIP - 918204108
364 WARNACO GROUP INC 42.19 13,567.98 15,357.16 .2

- COM_NEW
CUSIP - 934390402
TOTAL RETAIL-APPAREL $64,682.86 $75,447 .36 8%
SERVICES-AD/MKT

106 HVMS HLDGS CORP 48.69 3,033.81 5,161,14 1
CUSIP - 40425J101
TOTAL SERVICES-AD/MKT $3,033.81 $5,161.14 1%
HC-MANAGED CARE
1,544 UNITEDHEALTH GROUP INC 30.48 51,779.50 47 ,061.12 5
CUSIP - 91324P102
TOTAL HC-MANAGED CARE $51,779.50 $47,061.12 5%
HC-MED PROD & SUPPLY
168 ALCON INC 164.35 21,853.09 27,610.80 .3
CUSIP - HO1301102
86 BARD C R INC 77.90 7,262.12 6,699.40 E
CUSIP - 067383109
450 BAXTER INTL INC 58.68 25,992.00 25, 406.00 .3 $130.50
CUSIP - 071813109
1,574 CLARIENT INC 2.65 5,308.99 4,171.10

CUSIP - 180489106
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202 ggmMED COoRP $22.80 $3,643.86 $4,605.60
CUSIP - 207410101

346 DENTSPLY INTL INC NEW 35.17 12,300.56 12,168.82 1% $17.30
CUSIP - 249030107

750 ENDOLOGIX INC 5.28 4,107.09 3,960.00
CUSIP - 292665106

156 GEN-PROBE INC 42.92 8,354.39 6,695.52 .
CUSIP - 368667103

426 ggbOGIC INC 14.50 8,093.42 6,177.00 .
CUSIP - 436440101

352 INVERNESS MED INNOVATIONS INC 41.51 8,034.20 14,611.52 .2
CUSIP - 46126P106

184 NUVASIVE INC 31198 6,027.31 5,884.32 .
CUSIP - 670704105

286 7 ggaYKER CORP 50,37 13,153.44 14,405,82 2 42.90
CUSIP - 863667101

689 THERMO FISHER SCIENTIFIC INC 47 .69 33,903.05 32,858.41 .3
CUSIP - 883556102

194 WRIGHT MEDICAL SYSTEMS 18.94 2,724.61 3,874.36
COMMON
CUSIP - 982357107

TOTAL HC-MED PROD & SUPPLY $161,758.13 $169,928.67 1.8% $190.70
HC-FACILITIES

888 g[EXART ENTERPRISES INC 5.15 4,784 .58 4,573.20

CUSIP - 860370105
TOTAL HC-FACILITIES $4,784.56 $4,573.20

FINANCE DIVERSE
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106 BLACKROCK, INC $232.20 $23,185.42 $24,613.20 3%
COMMON
CUSIP - 09247X101
76 INTERCONTINENTALEXCHANGE INC 112.30 7,171.74 8,534.80 .
CUSIP - 45865V100
1,370 JP MORGAN CHASE & CO 41.67 64,718.08 57,087.90 .6
CUSIP - 46625H100
360 MORGAN STANLEY 29.60 10,186.28 10,656.00 .
CUSIP - 617446448
190 NASDAQ OMX GROUP INC 19.82 4,781.03 3,765.80

COM_ACCREDITED INVS
CUSIP - 631103108

411 SWS GROUP INC 12.10 5,348.60 4,973.10 . $36.99
CUSIP - 78503N107

73 STIFEL FINL CORP 59.24 3,233.43 4,324.52
CUSIP - 860630102

TOTAL FINANCE DIVERSE $118,635.58 $113,9855.32 1.2% $36.88
REITS

92 ALEXANDRIA REAL ESTATE 64.29 3,782.66 5,914.68 . 32.20
EQUITIES INC
CUSIP - 015271109

704 ANNALY CAPITAL MANAGEMENT INC 17.35 10,703.46 12,214.40 1 528.00
CUSIP - 035710409

408 BRANDYWINE REALTY TRUST 11.40 4,008.58 4,651.20
CUSIP - 105368203

902 CORRECTIONS CORP AMER NEW 24.55 18,490.77 22,144.10 2
CUSIP - 22025Y407

274 DIGITAL RLTY TR INC 50.28 9,541.50 13,776.72 . 123.30
CUSIP - 253868103

744 DOUGLAS EMMETT INC 14.25 14,250, 71 10,602.00 . 74.40
CUSIP - 25960P109

565 HCP INC 30.54 15,409.35 17,255.10 2

CUSIP - 40414L109
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226 LASALLE HOTEL PPTYS $21.23 $3,503.63 $4,797.98 A% $2.26

CCM SH BEN INT
CUSIP - 517942108

589 U-STORE-IT TR 7.32 4,987.76 4,311.48
CUSIP - 91274F104

TOTAL REITS $84,678.42 $95,667 .66 1.0% $760.16
INTEGRATED TELECOMM
228 ARUBA NETWORKS INC 10.66 2,167 .31 2,430.48
CUSIP - 043176106
584 CENTURYTEL INC 36.21 20,175.75 21,146.64 .2
CUSIP - 1567001086
3,434 QWEST COMMUNICATIONS INTL INC 4.21 13,755.36 14,457 .14 2
CUSIP - 749121109
580 TELEKOM AUSTRIA AG 28.55 18,042.94 16,559.58 .2
SPONSORED ADR
CUSIP - 87943Q109
1,174 VERIZON COMMUNICATIONS 33.13 35,444.28 38,894.62 A
CUSIP - 92343vi04
TOTAL INTEGRATED TELECOMM $89,585.64 $93,488.46 1.0%

WIRELESS TELECOMM

272 éﬂEiICAN TOWER CORP 43,21 10,253.02 11,753.12 1
CUSIP - 029912201

148 GEOEYE INC 27.88 3,918.40 4,126.24
CUSIP - 37250W108

360 METROPCS COMMUNICATIONS INC 7.63 2,341.29 2,746.80
CUSIP - 591708102

367 WINDSTREAM CORP 10,99 4,593,15 4,033.33 91.75
CUSIP - 97381W104

TOTAL WIRELESS TELECOMM $21,105.86 $22,659.49 2% $91.75

MISCELLANEOUS
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01-006
ACME Electric Corporation Hourly Pension Plan

Plan #003; EIN #75-3098863 PAGE 40
Schedule H, line 4i-Schedule of Assets (Held At End of Year)

SHARES/ UNIT MARKET ‘ % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
232 TSAKOS ENERGY NAVIGATION LTD $14.66 $5,678.95 $3,401.12
ISIN BMGO108L1081
CUSIP - G9108L108
120 ACE LIMITED 50.40 4,233.90 6,048.00 A% $37.20
CUSIP - HOO0Z23R105
164 NOBLE CORPORATION 40.70 6,151.74 6,674.80 1
CUSIP - H5833N103
546 TYCO INTERNATIONAL LTD 35.68 19,329.69 19,481.28 .2
CUSIP - HB89128104
266 AEGEAN MARINE PETROLEUM NETW 27.48 4,751.96 7,309.68 .

SEDOL BOTBFO8
ISIN MHY001781028
CUSIP - YO0175102

128 ALEXANDER & BALDWIN INC 34.23 4,712.56 4,381.44
CUSIP - 014482103
116 AMERICAN PUBLIC EDUCATION INC 34.36 4,354.88 3,0985.76
CUSIP - 02913v103
216 AMERICAN WTR WKS CO INC NEW 22.41 3,843.58 4,840.56 .
CUSIP - 030420103
482 AMERIPRISE FINANCIAL INC 38.82 17,279.36 18,711.24 2
CUSIP - 03078C106
458 ARES CAP CORP 12.45 3,562.16 5,702.10 A
CUSIP - 04010L103
1,092 BANCO BRADESCO S A 21.87 19,313.76 23,882.04 .3

SPONSORED ADR REPSTG PFD SHS
CUSIP - (0bS460303

68 BANK OF NEW YORK MELLON CCRP 27.97 1,198.16 1,001.96
CUSIP - 064058100
104 BRINKS HOME SEC HLDGS INC. 32.64 2,825.18 3,394.56
CUSIP - 109699108
1,725 CHEUNG KONG HLDGS-UNSPON ADR 12.93 22,631.00 22,312.88 2
CUSIP - 168744201
562 CHINACAST ED CORP 7.56 3,616.88 4,248.72

CUSIP - 169467109
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Plan #003; EIN #75-3098863 PAGE 41
Schedule H, line 4i-Schedule of Assets (Held At End of Year)

SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
318 COMVERGE INC $11.24 $3,823.68 $3,574.32
CUSIP - 205859101
1,050 DISCOVER FINANCIAL SERVICES 14.71 18,269.75 15,445.50 2% $21.00
CUSIP - 254709108
308 DOLAN MEDIA CO 10.21 ' 3,435.29 3,124.26
CUSIP - 25658P402
162 gﬁEﬁMWORKS ANIMATION INC 39.95 3,573.10 6,471.90 .
CUSIP - 26153C103
288 EgQY INC 23.53 6,297.09 6,776.64 .
CUSIF - 278642103
120 ENEEGENCY MED SVCS CORP 54.15 3,751.82 6,498.00 .
CUSIP - 29100P102
143 EVERCORE PARTNERS INC-CL A 30.40 4,448 .52 4,347.20
CUSIP - 29977A105
4 FORTINET INC 17.57 50.00 70.28
CUSIP - 34959E109
368 FRONTIER COMMUNICTIONS CORP 7.81 4,643.96 2,874.08
CUSIP - 35906A108
220 GENOPTIX INC 35.53 6,740.80 7,818.60 .
CUSIP - 37243V100
242 NYSE EURONEXT 25.30 5,792.75 6,122.60 .
CUSIP - 629491101
166 NEUTRAL TANDEM INC 22.75 3,831.35 3,776.50
CUSIP - 641288108
308 NV ENERGY INC 12.38 2,812.04 3,813.04
CUSIP - 87073Y106
1,445 PANASONIC CORP ADR 14.35 24,294.86 20,735.75 2
CUSIP - 69832A205 .
692 POLYPORE_INTERNATIONAL INC 11.90 7,239.38 8,234.80 .

CUSIP - 73179v103
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Plan #003; EIN #75-3098863 PACGE 42
Schedule H, line 4i-Schedule of Assets (Held At End of Year)

SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
168 Eg&CE T ROWE GROUP INC $53.25 $7,586.03 $8,946.00 1%
CUSIP - 741447108
162 ROVI CORP 31.87 4,914.55 5,162.94 .
CUSIP - 779376102
450 SEI INVESTMENT COMPANY 17.52 8,925.17 7,884.00 . $40.50
CUSIP - 784117103
188 SCLARWINDS INC 23.01 3,690.52 4,325.88
CUSIP - 83416B109
54 SOLERA HOLDINGS INC 36.01 1,962.69 1,944.54
CUSIP - 83421A104
368 TRAVELERS COS INC/THE 49,86 17,638.43 18,348.48 2
CUSIP - 89417E109
865 VALE SA ADR 29.03 16,844.04 25,110.95 3
CUSIP - 91912E105
202 VISA INC CL A 87.46 13,241.16 17,666.92 2
CUSIP - 92826(839
410 gﬁDEELL & REED FINL INC 30.54 11,441.02 12,521.40 A 77.90
CUSIP - 930059100
TOTAL MISCELLANEQOUS $308,631.56 $337,868.72 3.6% $176.80
TOTAL INCOME AND PRINCIPAL INVESTMENTS $9,247,681.34 $9,507,981.30  100.0% $37,136.44
TOTAL CASH $62,924 .41 $62,924 .41
CURRENT PERIOD ACCRUED INCOME $37,136.44 $37,136.44

TOTAL ASSETS $9,347,742.19 $9,608,042.15
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Acme Electric Corporation Hourly Pension Plan
(EIN 75-3098863)
Plan #003
Supplemental Schedules

Schedule 11 - (Schedule H, line 4i) Assets Acquired and Disposed of Within the Plan Year

Cost of Proceeds of
Acquisitions  Dispositions
Identity of Issue (a) Description of Investment (b) (c) (d)

None

Schedule 111 - Party in Interest Transaction

No nonexempt transactions were entered into by the Plan with persons defined as Party-in-interest within the Pl

Schedule IV - Obligations in Default

No loans were in default as of the close of the end of the Plan year.

Schedule V - Leases in Default

No leases were in default as of the close of the end of the Plan year.

Schedule VI - (Schedule H, line 4j) Schedule of Reportable Transactions
Single Transactions in excess of 5% of plan assets:

None

(a) Identity of Party Involved

None

Series of Transactions with a single person

n/a

Series of Transactions in excess of 5% of plan assets:

®
(a) Identity of (c) Purchase  (d) Selling (e) Lease Expense
Party Involved (b) Description of Asset price price rental incurred

None

(9) Cost of
Asset

(h) value
on Trans
Date

(i) Net

gain o
(loss)

r
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Acme Electric Corporation Hourly Pension Plan
EIN 75-3098863/ PN 003

Schedule SB, line 25 — Change in Method

2 Year (3-point) Average Value of Assets as permitted under IRS Notice 2009-22.
(Averaging 2007, 2008, and 2009 values). Previously, Market Value of Assets.



Acme Electric Corporation Hourly Pension Plan
EIN 75-3098863/ PN 003

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

A. Actuarial Methods

Actuarial Cost Method:

The valuation of retirement benefits is determined under the “Unit Credit Actuarial Cost
Method”, as prescribed by the Pension Protection Act of 2006 (PPA). In this method,
the regular Plan cost arises from two sources: a Target Normal Cost and an
Amortization Payment for the Funding Target Shortfall.

The Funding Target is determined as the actuarial present value of benefits as of the
valuation date. The Shortfall is equal to the Funding Target less the Plan assets.

The Normal Cost is the Actuarial Present Value of benefits expected to accrue during
the valuation year plus expected expenses.

. B. Actuarial Assumptions

PPA Funding Rates: Full yield curve and 2 month lookback
FAS 35: 7.75%
Mortality for Healthy
Participants:
PPA Funding: Generational Mortality Tables as prescribed by
PPA.
FAS 35: Generational Mortality Tables as prescribed by
PPA.
Salary Increases: 0.00%
Withdrawal: None Assumed
Retirement: Assumed retirement age is 65
Marriage Assumption: 80% of participants assumed to be married with

females 3 years younger than males.



Acme Electric Corporation Hourly Pension Plan
EIN 75-3098863/ PN 003

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

Expense Provision: Equal to prior year's administrative expenses.

Form of Payment: Life Annuity

. Asset Valuation Method

2 Year (3-point) Average Value of Assets as permitted under IRS Notice 2009-22.
(Averaging 2007, 2008, and 2009 values). Previously, Market Value of Assets was
used.




Acme Electric Corporation Hourly Pension Plan
EIN 75-3098863/ PN 003

Schedule SB, Part V — Summary of Plan Provisions

The actuarial valuation was prepared in accordance with the provisions of the plan, a
summary of which is presented below. The summary describes the principal provisions
only and is not intended to be authoritative. For questions about specific benefits,
please refer to the plan document.

A. Basic Information

Plan Name: Acme Electric Corporation Hourly Pension Plan

Effective Date of Plan: September 10, 1960

EIN/PN 75-3098863/003

Effective Date of Latest

Amendment: March 22, 2003

Plan Year: January 1 — December 31

Employees: Gollectivély bargained employees.

Eligibility: Date of hire. Employees hired on or after March
22, 2003 are not eligible to participate in the
Plan.

Service:

Benefit Service A Year of Benefit Service is credited for each

Plan Year that a participant is credited with at
least 1,800 hours.

One tenth of a Year of Benefit Service is credited
for every 180 hours if less than 1,800 hours in a
Plan Year.

No Benefit Service is credited after March 22,
2003.



Acme Electric Corporation Hourly Pension Plan

EIN 75-3098863/ PN 003

Schedule SB, Part V — Summary of Plan Provisions

Vesting Service

Employee Contribution:

A Year of Vesting Service is credited for each
Plan Year that a participant is credited with at
least 1,000 hours.

No Vesting Service is credited after March 22,
2003.

None. Plan is funded entirely by employer
contributions.

B. Benefit Formulas and Eligibilities

Normal Retirement:
Eligibility

Benefit

Deferred Retirement:

Benefit

Age 65 and 5 years participation.
Monthly benefit equal to of the following:

$21.50 multiplied by years of Benefit Service

Equal to the greater of:

(1) Actuarial equivalent of the Normal
Retirement Benefit at the Normal Retirement
Date; and

(2) Benefit calculated in the same manner as
described in Normal Retirement above,
based on service at the deferred retirement
date.



Acme Electric Corporation Hourly Pension Plan

EIN 75-3098863/ PN 003

Schedule SB, Part V — Summary of Plan Provisions

Early Retirement
Eligibility

Benefit

Vested Termination

Eligibility

Benefit
Pre-Retirement

Surviving Spouse
Coverage

Eligibility

Benefit

Normal Form of Benefit

Age 55 and 5 Years of Vesting Service

Calculated in the same manner as described in
Normal Retirement above, based on service and
salary history at actual retirement date. Benefit
is reduced by 1/2 of 1% for each month of the
first 60 months and 1/4 of 1% for each of the
next 60 months that the benefit commencement
date precedes the Normal Retirement Date.

100% after 5 years of Vesting Service or age 65,
if earlier.

Accrued benefit payable at Normal Retirement.

Vested and married for at least one year prior to
death. '

A monthly pension to the surviving spouse equal
to the amount that would have been paid had the
participant separated from service on his date of
death, survived to his earliest retirement date,
retired with a Qualified Joint and Survivor
Annuity, and died on the day after he retired.

Single Life Annuity. A participant that is married
must take the benefit in the form of a Qualified
Joint and Survivor Annuity unless the spouse
provides written consent to waive the Qualified
Joint & Survivor Annuity.



Acme Electric Corporation Hourly Pension Plan

EIN 75-3098863/ PN 003

Schedule SB, Part V — Summary of Plan Provisions

Qualified Joint and
Survivor Annuity

Optional Forms of
Benefits:

Optional Form

Conversion Factors:

Unless elected otherwise in writing at retirement,
a married participant will receive his/her benefits
as an actuarially equivalent Joint and 50%
Survivor Annuity with the spouse as contingent
beneficiary.

Single life annuity

Joint and 50% survivor annuity
Joint and 75% survivor annuity
100% Joint and survivor annuity

Determined using actuarial equivalence at 5.00%
with the 1971 GAM merged-gender table with a
95% Male blend and 5% Female blend at age 62
for the participant. For a spouse, beneficiary or
contingent annuitant, a 5% male blend and a
95% female blend at age 62.



SCHEDULE SB Single-Employer Defined Benefit Plan OMB No. 12100110
(Form 5500) Actuarial Information 2009

Department of the Treasury
Internal Revenue Service

This schedule is required to be filed under section 104 of the Employee

Depariment of Labor i i i . . .
Empioyee Benaaﬁts Security Agmlnistration Retirement lncomeIﬁgﬁ;g%yR‘Z?/te?L'tegggéeE I(%tLSeA();:gg).sethn 60589 of the This FOrI;I;I'l;S S&.e;]nto Public
Pension Benefit Guaranty Corporation p !
» File as an attachment to Form 5500 or §500-SF.
For calendar plan year 2009 or fiscal plan year beginning 01/01/2009 and ending 12/31/2009

» Round off amounts to nearest dollar.
P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause Is established.

A Name of plan B Three-digit
plan number (PN) 4 003
Acme Electric Corporation Hourly Pension Plan
C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
Tracewell Electronics, Inc. - 75-3098863
E Type ofplan: [§] Single [] Multiple-a [ ] Multiple-8 F Prior year plan size: [ ] 100 orfewer [¢] 101-500 [] More than 500
Part1 | Basic Information
1  Enter the valuation date: Month 1 Day 1 Year 2009
2 Assets:
A MAIKEE VAU ..vveeeveseeeseeseseseeesesesessassessotesssaesessesaseseseresasssesssasasssssssssstsesssassentasessresestsmsesssearsssssesassessrssesesases 2a 9,158,288
D ACHUAHAI VBIUE .. ceoeeeeoeeie e tsees et saes e s s ssss st ses e sessem s s s s it ar s s s s b et et b s shsssentsasastssb s 2b 10,074,116
3  Funding target/participant count breakdown (1) Number of participants (2) Funding Target
a  For retired participants and beneficiaries receiving payment........... Ja 258 7,787,536
b  Forterminated vested participants .........ccorverenerernenrisinniininnnn: 3b 106 2,144,413

C  For active participants:

0
0
0 0
T [ ) SO O OO OO OO U PO PO OO PRSOR RPN 3d 364 9,931,949
4  |fthe plan is at-risk, check the box and complete items (a) and (b) ..o, D
a Funding target disregarding prescribed at-risk assumptions ..... OO PRI ereeanienns 4a
b Funding target reflecting at-risk assumptions, but c!isregarding transition rule for plans that have been 4b
at-risk for fewer than five consecutive years and disregarding loading factor
B EFfOCHVE INLEIESE TALE ..vvveveveeereeeresssseasoreeseaesenteeessesessssssteesasseesssabessassabeeenasaeseestmcsssessaneonsimncanenarsssruesssstorisamerssssess 5 8.25 %
B TAIGEL NOMMAI COSE......vevvereverissessesreseresseeseesseerseessermsees e s R e s a0 8020122ttt 6 90,480

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations, In my opinion, each other assumption is reasonable {taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated expsrience under the plan,

SoN | A 3. 142010

Signature of actuary Date
Michael C. Mikhitarian, F.S.A. 08-05834
Type or print name of actuary Most recent enrollment number
Milliman, Inc. (518)514-7100
Firm name Telephone number (includi a cod
4 Corp. Plaza; 250 Wash. Ave. EXt phone number (including area code)

Albany g NY 12203-5401
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF. Schedule $B (Form 5500) 2008

v.092308.1



Schedule SB (Form 5500) 2009

Page 2| |

| Part Il ] Beginning of year carryover and prefunding balances

7

(a) Carryover balance

(b) Prefunding balance

Balance at beginning of prior year after applicable adjustments (ltem 13 from prior
N = 13 IO OO OO EO T TV FO TP SIS TOR I RPPRTRPIee

8

Portion used to offset prior year's funding requirement (ltem 35 from prior year)

9

Amount remaining (Iltem 7 minus Hem 8).......cccvivirivieeieriiiinesee e

10

Interest on item 9 using prior year's actual return of Yo ervereenieriiriissreirinas

1

Prior year's excess contributions to be added to prefunding balance:
a Excess contributions (Item 38 from prior Year) ...,

b Interest on (a) using prior year's effective rate of OB eeeererrieeerrreanrreeieee

C Total available at beginning of current plan year to add to prefunding balance ..........

d Portion of (c) to be added to prefunding balance...........cccccvevniminieeieicnenins

12

Reduction in balances due to elections or deemed elections...........cocvviiiinivinnennnn

13

Balance at beginning of current year (item 9 + item 10 + item 11d - item 12) ...........

Qo |jOoOjojOC O

Part Ill Funding percentages

14

Funding target aHaINMENT PEICBNLAGE ... ...t et eeab st E s s 8 b st bt b0 st st 14 101.43 %

15

Adjusted funding target attainment PEIrCEMAGE ... v i 15 101.43 %

16

Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce 16

CUITENE YEAT'S TUNTING TEQUITBIMENE ...\ e\ rvseresesesesersseiseiest sttt as s es s s 88114 Ee 2022881480181 8 et st 102.13 %

17

If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage

............... 17 %

Part IV Contributions and liquidity shortfalls

18

Contributions made to the plan for the plan year by employer(s) and employees:

(a) Date {b) Amount paid by (c) Amount paid by (a) Date

(b) Amount paid by

(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s)

{c) Amount paid by
employees

Totals »

| 18(b)

(=]

18(c) | 0

19 Discounted employer contributions - see instructions for small plan with a valuation date after the beginning of the year:

a Contributions allocated toward unpaid minimum required contribution from prior years. ........ceeeeeeveoniinrieneen 19a

b Contributions made to avoid restrictions adjusted to valuation date ............ccccoenune.

........................................... 19b

€ Contributions allocated toward minimum required contribution for current year adjusted to valuation date..................., 19¢

20

Quarterly contributions and liquidity shortfalls:

a Did the plan have a "funding shorifall” for the prior YEar? ...

b 1f 20a is "Yes," were required quarterly instaliments for the current year made in a timely manner? ... D Yes D No

~ C If 20ais "Yes," see instructions and complete the following table as applicable:

Liquidity shortfall as of end of Quarter of this plan year

(1) 1st (2) 2nd

(3) 3rd

@) 4th




Schedule SB (Form 5500) 2009 Page 3

PartV |Assumptions used to determine funding target and target normal cost

21 Discount rate:

1st segment: 2nd segment: 3rd segment:
% % %

a Segment rates:

@ N/A, full yield curve used

b Applicable month (enter code)

21b

22 Weighted average retirement age

22

65

23 Mortality table(s) (see instructions) D Prescribed - combined @ Prescribed - separate

[] substitute

Part Vi l Miscellaneous items

24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If "Yes," see instructions regarding required

AHACIITIEIE. oeevveeseveveseesresserseessueerasessssesnssssssssonsseostssssssssnsesesssssessnnsernsssnssssosseransssssesesssorassnsossonsreeaserssbesersessrnstatetitaterraTer s besorteartassrserytesasnes

D Yes @ No

25 Has a method change been made for the current plan year? If "Yes," see instructions regarding required attachment. ..........covereivennns @ Yes D No

26 s the plan required to provide a Schedule of Active Participants? If "Yes," see instructions regarding required attachment

.......................... [ Yes [g] No

27 Ifthe plan is eligible for (and is using) alternative funding rules, enter applicable code and see instructions

TEGATGING AHACHIMIBNE. ....eveseees vttt ar st s ias Lt e L e e 27
Part VIl |Reconciliation of unpaid minimum required contributions for prior years
28 Unpaid minimum required contribution for all PHOT YEATS ......cev st 28 0
29 Discounted employer contributions allocated toward unpaid minimum required contributions from prior years 29

(HEBIM TOBY..ou.overeeeeeeeeeieeseses s esemeosi e et st b et 2888481410241 SRS 1L LSS e 0
30 Remaining amount of unpaid minimum required contributions (item 28 minus item 29) 30 0
Part VIII |Minimum required contribution for current year
31 Target normal cost, adjusted, if applicable (S8e INSHUCHONS). ... ovrvrsirrisiinieresiriisiis e l 31 0
32 Amortization instaliments: Outstanding Balance Instaliment

a Net shortfall amortization installment ... 0

b Waiver amortization iNStAlMENL......c..oevevererrrreeeeerneeeieiesresemsere s esnasserssensessssses 0
33 If a waiver has been approved for this plan year, enter the date of the rgling letter granting the approval 33

(Month Day Year } and the waived amount ........cocvvevnncciiniinn 0
34 Total funding requirement before reflecting carryover/prefunding balances (item 31 + item 32a + item 32b - 34

1= a1 I 1) TR OO OO OO A 0

Carryover balance Prefunding balance Total balance
35 Balances used to offset funding requirement ........ 0 0
.36 Additional cash requirement (item 34 MINUS HBIM 35)........ivveiiiismmsrmmnisrissss s s st 36 0

37 Contributions allocated toward minimum required contribution for current year adjusted to valuation date 37

LT 1) VOO OO OO T T A 0
38 Interest-adjusted excess contributions for current year (see INSTUCHONS). .....ooovvruv oot 38 0
39 Unpaid minimum required contribution for current year (excess,i f any, of item 36 over item 37)....cceevvviiiniinne 39 0
40 Unpaid minimum required contribution fOr all YEaTS .......curwmrriissineises e 40 0




Acme Electric Corporation Hourly Pension Plan

Attachments to 2009 Schedule SB (Form 5500)
EIN 75-3098863/ PN 003

( ) Line 19 — Discounted Employer Contributions

( ) Line 20c - Liquidity Requirement Certification

(X)  Line 22 — Description of Weighted Average Retirement Age
( ) Line 23 —Information on Use of Substitute Mortality Tables
(X)  PartV — Statement of Actuarial Assumptions/Methods

(X)  Part V- Summary of Plan Provisions

( ) Line 24 — Change in Actuarial Assumptions

(X)  Line 25 — Change in Method

( ) Line 26 — Schedule of Active Participant Data

( ) Line 32 — Schedule of Amortization Bases

The following benefits were not included in the valuation:

None

The following significant events occurred during the Plan Year:
None

Changes in principal eligibility and benefit provisions:
None

Changes in assumptions or methods, and reasons for change:
None

Development of Retirement Age Aséumption
[X] Normal Retirement Age (actives)
[ ]Expected retirement age for a participant eligible to retire at Earliest Retirement Age
[ ]Other



ACME Electric Corporation Hourly Pension Plan 01-0068
Plan #003; EIN #75-3098863 PAGE 3
Schedule H, line 4i-Schedule of Assets (Held At End of Year)

SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
CASH

MONEY MARKET INVESTMENTS

22,712 EgﬁgH({?IRD PRIME MONEY MARKET $1.00 $22,712.00 $22,712.00 2% $.33
(INCOME INVESTMENT)
CUSIP - 233991108

74,158 FIFTH THIRD PRIME MONEY MARKET 1.00 74,158.00 74,158.00 .8 .64
CsTP - 233991108
TOTAL MONEY MARKET INVESTMENTS ~$96,870.00 $96,870.00 1.0% '$.97
BONDS

U.S. GOVERNMENT BONDS

235,000 US TREASURY N/B 104.80 252,978.00 246,282 .35 2.6 4,438.18
2/15/2001 5.000 2/15/2011
CUSIP - 912827674

85,000 US TREASURY N/B 107.71 92,163, 11 91,561.15 1.0 469.03
11/15/2004 4.250 11/15/2014
CUSIP - 912828DCT

130,000 US TREASURY N/B 108.28 143,276.75 140,775.70 1.5 759.53
11/15/2005 4.500 11/15/2015
CUSIP - 912828EN6

120,000 US TREASURY N/B 106.84 129,150.29 128,212.80 1.3 15.33
1/2/2007 4.625 12/31/2011
CUSIP - 912828GC8

115,000 US TREASURY NT 105.38 121,799.75 121,180.45 1.3 353.85
05/31/08 3.50 05/31/13
CUSIP - 91282887

135,000 U S TREASURY NOTES 103.91 144,762.70 14C,283.90 1.5 1,361.25
08/31/08 3,125 08/31/13
CUSIP - 912828JK7

175,000 UNITED STATES TREAS NTS 102. 41 178,498 .84 179,224 .50 1.9 824 .24
10/31/08 2.750 10/31/13
CUSIP - 912828004



ACME Electric Corporation Hourly Pension Plan 01-006
Plan #003; EIN #75-3098863 '
Schedule H, line 4i-Schedule of Assets (Held At End of Year) PAGE 4

SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE _ SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
80,000 U S TREASURY NOTE $99.99 $87,802.67 $79,993.60 .8% $389.50

11/15/2008 3.750 11/15/2018
CUSIP - 912828JR2

75,000 U S TREASURY NOTE 100.28 75,193,386 75,216.75 .8 389.52
02/15/09 1.375 02/15/12
CUSIP - 912828KC3

80,000 U S TREASURY NOTE 94,70 78,052 .21 75,762 .40 .8 324.59
05/15/09 3.125 05/15/19
CUSIP - 912828KQ2

65,000 U S TREASURY NOTE 100. 41 65,330.83 65,269.10 v 185.71
05/31/09 3.250 05/31/16
CUSIP - 912828KW9

TOTAL U.S. GOVERNMENT BONDS $1,369,008.31 $1,343,772.70 14.1% $9,510.73
AGENCY BONDS
5,000 FED HOME LN BANK 110.56 4,970.73 5,528.15 A 32.10

5/3/2006 5.375 5/18/2016
CUSIP - 3133XFJF4

55,000 FEDERAL HOME LOAN BANK 107.28 55,962.61 59,004.55 6 108.85%
12/1/2006 4.750 12/16/2018
CUSIP - 3133XHzK1

125,000 FED FARM CREDIT 99.68 125,098.75 124,610.00 1.3 674.48
04/17/09 2.625 04/17/14
CUSIP - 31331GTJ8

95,000 FREDDIE MAC 108.62 104,788.04 103,183.75 1.1 2,245.03
7/16/2002 5.125 7/15/2012
CUSIP - 3134A4QDS

180,000 FREDDIE MAC 107.40 176,504, 47 193,330.80 2.0 3,735.00
1/17/2003 4.500 1/15/2013
CUSIP - 3134A45A3

5,000 FREDDIE MAC 102.00 4,850.65 5,100.00 A 96.82
6/21/2005 4.125 7/12/2010
CUSIP - 3134A4vB7

10,000 FANNIE MAE 103.12 10,514.83 10,312.50 . 31.67
6/9/2000 7.125 6/15/2010
CUSIP - 31359MFS7
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105,000

100,000

30,000

FANNIE MAE
9/23/2002 4,375 9/15/2012
CUSIP - 31359MPF4

FANNIE MAE
1/12/2007 5.000 2/13/2017
CUSIP - 31359M4D2

FEDERAL HOME LN MTG CORP
03/27/08 3.750 03/27/19
CUSIP - 3137EACAS

TOTAL AGENCY BONDS
ASSET BACKED SECURITIES

35,000

50,000

50,000

65,445.660

33,464,040

BANC AMER COML MTG INC
8{1£2802 5.118 7/11/2043

CUSIP - 05947UHM3

HONDA AUTO RECEIVABLES TR
05/12/09 3,100 07/15/11
CUSIP - 43812UACB

HYUNDAT AUTO TRUST
06/25/08 4.930 12/15/12
SERIES 2008-A CLASS A-3
CUSIP - 44920XAD4

LBUBS 2005-C3 A2
6/11/2005 4.553 7/15/2030
CUSIP - 52108H4R2

PFMLT 2005-2 2A1A
10/1/2005 VAR 10/25/2035
CUSIP - 743873BL4

TOTAL ASSET BACKED SECURITIES
CORPORATE BONDS

30,000

ABBOTT LABORATORIES
11/09/07 5.150 11/30/12
CUSIP - 002819AA8

$107.09

108.58

98.03

103.52

102.02

104.18

100.60

92.15

109.28

$108,841,

103, 481

30,570.

$725,582.

35,878,

49,998,

52,437 .

64,755.

32,350.

$235,418.

30,179,

63

.02

18

91

37

36

50

64

68

55

10

$112,448.70 1.2%

108,563.00 1.1

29,408.30 .3

$1,352,

1,916.

293.

60

67

75

$751,500.75 7.9%

36,232.00 4

51,013.00 .5

52,083.50 .5

65,838.99 v

30,840.12 .3

$236,017.61 2.5%

32,788.50 .3

$10,4886.

149.

62.

108.

115,

131

g7

27

00

56

88

.22

$567

133.

.83

04
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30,000 BB&T CORPORATION SR NT $108.24 $31,854.30 $32,473.50 3% $289.75

04/27/09 5.700 04/30/14
CUSIP - 05531FAA1

50,000 BANK OF AMERICA 101.56 49,732.50 50,780.50 .5 470.83
05/02/08 5.650 05/01/18
CUSIP - 06051GDX4

40,000 BANK NEW YORK INC 107.95 38,863.80 43,181.20 .5 706. 11
08/27/08 5,125 08/27/13
CUSIP - 0B6406HBK4

30,000 BERKSHIRE HATHAWAY FIN CORP 105.61 29,962.80 31,683.00 .3 176.33
11/15/08 4.600 05/15/13
CUSIP - 084664BD2

35,000 CHEVRON CORP SR NT 104.40 35,157.85 36,540.70 4 453.15
03/03/09 3.950 03/03/14
CUSIP - 166751AHO

35,000 CISCO SYS INC 102.50 34,920.90 35,875.35 A 654.50
02/17/09 4,950 02/15/19
CUSIP - 1727BRAE2

55,000 CITIGROUP INC 104.57 b6,561.45 57,514.60 .6 1,618.68
1/16/2001 6.500 1/18/2011
CUSIP - 172967BC4

35,000 COCA COLA CO 104.16 34,676.95 36,458.45 A4 502.40
03/06/09 4.875 03/15/19
SR NT
CUSIP - 191216AM2

20,000 CONOCOPPHILLIPS 104.89 19,898.20 20,979.40 2 132.89

05/08/08 5,200 5/15/18
CUSIP - 20825CAN4

35,000 JOHN DEER CAP CORP 107.49 34,924.75 37,623.80 A 538.32
08/08/08 4,900 09/09/13
CUSIP - 24422EQUB

35,000 GMAC LLC (FDIC) 100.61 34,944 .35 35,214.55 4 25.67
06/08/09 2,200 12/19/12
CUSIP - 36186CBF9

35,000 GENERAL ELEC CAP CORP 105.67 35,605.85 36,984.50 A4 756.27
02/21/01 6.125 02/22/11
CUSIP - 36962GWR6
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30,000

15,000

250,000

200,000

15,000
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20,000

20,000

35,000

35,000

30,000

35,000

GOLDMAN SACHS GROUP INC
1/10/2002 6.600 1/15/2012
CUSIP - 38141GBU7

GOLDMAN SACHS GROUP INC (FDIC)
12/1/2008 3.250 6/15/2012
CUSIP - 38146FAA9

HSBC BANK EQUITY LINKED CD
08/01/07 ZERO CPN 08/01/12
CUSIP - 40428E5T2

HSBC EQUITY LINKED CD
03/26/09 ZERO CPN 03/28/13
CUSIP - 40431AVZ2

HEWLETT-PACKARD CO
03/03/08 4.50 03/01/13
CUSIP - 428236A06

1BM CORP
DD 11/27/02 4.75% DUE 11/29/12
CUSIP - 459200BA8

JP MORGAN CHASE & CO
12/20/07 6.000 01/15/18
CUSIF - 46625HGY0

PUBLIC SERVICE COLORADO
06/04/09 5.125 06/01/19
CUSIP - 744448CC3

SBC COMMUNICATIONS INC

8/19/2002 5.875 8/15/2012
CUSIP - 783B87GAKS

SOVEREIGN BANK (FDIC)
12/22/08 2.750 01/17/12
CUSIP - 846042AA7

STATE STREET CORP
05/22/09 4,300 05/30/14
CUSIP - 857477AE3

WAL -MART STORES
04/05/07 5,375 04/05/17
CUSIP - 931142CG6

$108.

103.

99,

99,

106.

107.

107,

104.

109,

102.

1C3.

107.

71

89

81

23

01

43

49

02

17

64

48

53

$30,930.

14,941

250,000,

200,000,

14,988,

32,497 .

18,245.

19,892,

35,211,

35,857,

29,971

36,479,

g0

.80

00

00

15

50

80

00

50

.50

80

$32,814.

15,583.

249,525,

198, 480,

15,802.

32,230.

21,499,

20,804.

38,209.

35,925,

31,044,

37,656.

20

95

GO

00

40

20

80

20

50

75

30

50

.3%

2.6

2.1

$913.

21

225,

126.

553.

85.

776,

438,

111

449,

00

.67

00

87

33

42

81

47

.08

41
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35,000 WELLS FARGO & CO $104.01 $31,484.95 $36,405.60 A% $109.38

12/10/07 5.825 12/11/17
CUSIP - 949748NX5
TOTAL CORPORATE BONDS $1,217,883.35 $1,253,859.25 13.2% $10,268.18
FOREIGN BONDS
300,000 CREDIT SUISSE STRUCTURED NOTE 92.68 300,000.00 278,040.00 2.9

MAT 09/07/12
CUSIP - 22546KASS
Government
25,000 SHELL INTL FIN 100.08 24,928.75 25,021.25 3 223.44
09/22/09 3,250 09/22/15
CUSIP - 822582AHb
Corporate - —_—
TOTAL FOREIGN BONDS $324,929.75 $303,061.25 3.2% $223.44

COMMON STOCK

CHEMICALS
385 BASF SE 62.75 16,314.96 24,161.08 3
SPONSORED ADR
CUSIP - 055262505
106 CrF INDS HLDGS INC 90.78 10,132.58 9,622.68 .
CUSIP - 125269100
414 SghGON CARBON CORP 13.90 4,889.34 5,754.80 A
CUSIP - 129603106
1,110 DOW CHEM CO 27.63 42,087.52 30,669.30 .3 166.50
CUSIP - 260543103
192 FMC CORP 55.76 9,622.18 10,705.92 . 24.00
CUSIP - 302491303
220 INNOPHOS HOLDINGS INC 22.98 3,527 .56 5,055.60 A
CUSIP - 45774N108
191 LUBRIZOL CORP 72.95 10,341.74 13,933.45 .
CUSIP - 549271104
289 MONSANTO CO NEW 81.75 19,521.95 23,625.75 .2

CUSIP - 61166W101


mbettac
Typewritten Text
Corporate

mbettac
Typewritten Text
Government
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86 MCSAIC CO $59.73 $3,401. 41 $5,136.78 1%
CUSIP - B81945A107
334 OLIN CORP 17.52 5,239.99 5,851.68 A
COM PAR $1
CUSIP - 680665205
255 SCOTTS MIRACLE-GRO COMPANY 39.31 9,675.44 10,024 .05 .
CUSIP - 810186106
525 SOCIEDAD QUIMCA MINERA DE 37.57 13,615.15 19,724.25 2

SPONSORED ADR REPSTG SER B SHS
CUSIP - 833635105

480 SYNGENTA AG 56.27 19,066.49 25,884.20 .3
SPONSORED ADR
CUSIP - 87160A100

TOTAL CHEMICALS $167,336.31 $190,149.32 2.0% $190.50
METALS
1,576 ALCOA INC 16.12 28,538.03 25,405.12 3
CUSIP - 013817101
466 885UR D ALENE MINES CORP IDAHO 18.08 8,568.58 8,415.98 .
CUSIP - 192108b04
248 OWENS TtL INC 32.87 10,086.67 8,151.76 .
COM NEW
CUSIP - 690768403
160 QUADRA MINING LTD 13.77 2,046.88 2,204,186

SEDOL BOOP413
ISIN CA7473191012
CUSIP - 747319101

TOTAL METALS $49,240.14 $44,177.00 5%
MINING

261 BHP BILLITON LTD 76.58 17,971.61 19,087.38 .2
SPONSOREG ADR
CUSIP - 088606108

143 CLIFFS NATURAL RESOURCES INC 46.09 8,528.60 6,590.87 .
CUSIP - 18683K101
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291 gguSOL ENERGY INC $49.80 $16,914.81 $14,491.80 2%
CUSIP - 20854P109
356 FREEPORT-MCMORAN COPPER & GOLD 80.29 23,349.92 28,583.24 3
EbS%P - 356710857
TOTAL MINING " $66,764.94 $69,653.29 %
PAPER & FOREST PRODUCTS
360 GLATFELTER 12.15 3,487,971 4,374.00
88@19 - 377316104
306 ggé?gEngéggnggg 28.63 8,205.72 8,760.78 1
86 ROCK-TENN CO 50. 41 2,888.55 4,335,268
gbsép - 772739207
TOTAL PAPER & FOREST PRODUCTS "$14,582.18 §17,470.04 2%
STEEL
86 gEHQITZER STEEL INDS INC 47.70 3,383.95 4,102.20
CUSIP - 806882106
TOTAL STEEL 7$3,383.96 "$4,102.20
BUILDING MATERIALS
477 88é§S°V 82@215{88“ 45.63 24,364.02 21,765.51 2
203 85%?5 MAgégggggggP INC 21.06 4,356.13 4,275.18
TOTAL BUILDING MATERIALS $28,720.15 "$26,040.69 3%,

INDUSTRIAL SERVICES & ENGINEERING
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1,235 ABB LTD-SPON ADR $19.10 $29,190.60 $23,588.50 2%
CUSIP - 000375204
190 éEOkLO GROUP INC 60.58 14,428 .62 11,510,720 A
CUSTP - 037604105
116 COSTAR GROUP INC 41.77 4,518.25 4,845,32 A
CUSIP - 22160N109
194 FTI CONSULTING INC 47 .16 11,056.54 9,149.04 N
CUSIP - 302941109
582 FASTENAL CO 41.64 20,819.01 24,234.48 3
CUSIP - 311900104
431 EEHOR CORP NEW 45.04 23,790.56 19,412.24 2 $53.88
CUSIP - 343412102
196 GEQ GROUP INC 21.88 5,075.20 4,288 .48
CUSIP - 36159R103
134 88@NITE CONSTR INC 33.66 4,111.17 4,510, 44 17.42
CUSIP - 387328107
246 KBR INC 19.00 6,049.01 4,674.00 12.30
CUSIP - 482420106
616 LKQ CORP 19.59 10,744.30 12,067.44 1
CUSIP - 501889208
551 %SHERMOTT INTL INC 24.01 12,044 .51 13,229 .51 B
CUSIP - 580037109 '
85 xg;SUI & CO LTD 285,66 26,266.60 24,281.10 3
CUSIP - 606827202
502 PITNEY BOWES INC 22.76 27,260.76 13,473.92 A
CUSIP - 724479100
516 STERICYCLE INC 55,17 23,476.37 28,467.72 3
CUSIP - 858912108
150 TETRA TECH INC NEW 27.17 3,917.40 4,075.50

CUSIP - 88162G103
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212 85%1&03P9032351o7 $44.52 $6,956., 11 $9,438.24 1%
TOTAL INDUSTRIAL SERVICES & ENGINEERIN 7$229,705.01 $211,246.13 2.2% "$83.60
ELECTRICAL EQUIPMENT
168 BALDOR ELEC CO 28.09 3,720.56 4,719.12 1 $28.56
Egglp - 057741100
152 GENERAL CABLE CORP 29.42 6,741.11 4,471 .84
ESEIP - 369300108
130 IPG PHOTONICS CORP 16.73 1,487.45 2,174.90
CUSIP - 44980X109
TOTAL ELECTRICAL EQUIPMENT "$11,949.12 "$11,365.86 1% $28.56
GROUND FREIGHT
100 CSX_CORP 48.49 4,095.19 4,849.00 1
CUSIP - 126408103
375 NEW CANADIAN NATIONAL RAILWAY CO 54.36 14,162.52 20,385.00 2

SEDOL 2180632
ISIN CA1363751027
CUSIP - 138375102

172 CON-WAY INC 34,91 6,582.44 6,004.52 .
CUSIP - 205944101

120 KANSAS CITY SOUTHERN 33.29 1,978.92 3,084.80
CUSIP - 485170302

216 MARTEN TRANS LTD 17.95 3,530.65 3,877.20
CUSIP - 573075108

88 OLD DOMINION FGHT LINE INC 30.70 2,686.73 2,701.60
CUSIP - 679580100

360 UNION PAC CORP 63.90 25,815.79 23,004.00 .2 102.60
CUSIP - 907818108

234 ggRNER ENTERPRISES INC 19.80 4,434.34 4,633.20

M
CUSIP - 950755108
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TOTAL GROUND FREIGHT $63,286.58 $69,449.32 7% $102.60
MACHINERY
218 ékBﬁNY INTL CORP NEW $22.48 $4,856.31 $4,896.28 A% $26.16
CUSIP - 012348108
230 CATERPILLAR INC 56.99 16,870.20 13,107.70 1
CUSIP - 149123101
212 CERADYNE INC COM 19.22 3,897.29 4,074.64
CUSIP - 156710105
330 DANAHER CORP 75.20 23,175.55 24,816.00 .3 13.20
CUSIP - 235851102
208 ESMER CorP 41.61 9,191.59 8,654.88 a
CUSIP - 260003108
224 ENPRC INDS INC 26.41 6,880.45 5,815.84 .
CUSIP - 29355X107
300 EB&WSERVE CORP 94.53 26,510.56 28,359.00 .3 81.00
CUSIP - 34354P105
188 ITT CORPORATION 49.74 11,403.58 9,351.12 1 39.95
CUSIP - 450911102
547 ILLINOIS TOOL WKS INC 47.99 29,134.16 26,250.53 .3 169.57
CUSIP - 452308109
360 JOY GLOBAL INC 51.57 16,162.16 18,565.20 .2
CUSIP - 481165108
112 PALL CORP 36.20 4,388.35 4,054.40
CUSIP - 696429307
TOTAL MACHINERY $152,771.20 $148,045.59 1.6% $329.88
MANUFACTURING
104 BRINKS CO 24.34 3,170.61 2,531.36

CUSIP - 109896104
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204 ENERSYS $21.87 $2,564.75 $4,461.48
CUSIP - 29275Y102
1,876 GENERAL ELECTRIC CO 15.13 56,404.20 28,383.88 . 3% $187.60
CUSIP - 369604103
190 ORCHIDS PAPER PRODUCTS CO 20.0? 3,730.78 3,803.80
CUSTP - 68572N104
203 EEQEFLEX INC 53.89 12,459.95 10,939.67 .1
CUSIP - 879369106
166 3M CO 82.67 13,129.75 13,723.22 N
CUSIP - 88579Y101
174 TRUE RELIGION APPAREL INC 18.49 1,953.43 3,217.26
CUSIP - 89784N104
1,030 VESTA WIND SYSTEMS AS ADR 20.35 26,443 .62 20,964 .62 2
CUSIP - 925458101
TOTAL MANUFACTURING $119,857.09 $88,025.29 9% $187.60
AUTOMOTIVE & RUBBER
272 BORG-WARNER AUTOMOTIVE INC 33,22 7,130.48 9,035.84 R
CUSIP - 099724108
729 ES%DGESTONE CORP 34.93 25,930.38 25,465.43 .3
CUSIP - 108441205
482 ggaDYEAR TIRE & RUBR CO 14,10 6,787.45 6,796.20 1
CUSIP - 382550101
615 HONDA MOTOR CO LTD-SPONS ADR 33.90 21,398.86 20,848.50 2
CUSIP - 438128308
603 JOHNSON CTLS INC 27.24 23,764.23 16,425.72 2 78.39
CUSIP - 478366107
TOTAL AUTOMOTIVE & RUBBER $85,011.40 $78,571.69 8% $78.39

ENTERTAINMENT & LEISURE
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130 BALLY TECHNOLOGIES INC $41.29 $4,198.72 $5,367.70 A%
CUSIP - 05874B107
592 CARNIVAL CORP 31.89 20,825.01 18,760.48 2

PAIRED CTF 1 COM CARNIVAL CORP
CUSIP - 143658300

720 86§¥gv_w§%26g9106 32.25 20,807 .87 23,220.00 2 $252.00
162 gﬁg?go_1§$80561o7 32.06 3,600.97 5,193.72 1
349 éﬁé?PC9955245E109 13.31 2,966.50 4,645.19
496 INTERNATIONAL GAME TECHNOLOGY 18.77 9,315.82 9,309.92 1 29.76
SBQIP - 459902102
894 MATTEL INC 19.98 18,293.20 17,862.12 2
gggIP - 577081102
TOTAL ENTERTAINMENT & LEISURE $80,008.00 "$84,359.13 9% "$281.76
HOUSEHOLD FURN & APPL
236 SNAP ON INC 42.26 11,103.02 9,973.36 1
88§1p - 833034101
327 EHE?ERWASEQEEQ§8§ CORPORATION 46 .57 8,816.68 15,228.39 2 81.75
TOTAL HOUSEHOLD FURN & APPL 7$19,918.70 " $25,201.75 3% "$81.75
MEDIA
111 éaélgmg 00184X105 23.28 2,767 .21 2,584.08
650 NASPERS LTD 40.74 14,925.99 26,481.00 3

SPONSORED ADR REPSTG CL N SHS
CUSIP - 831512100

1,235 TIME WARNER INC 29.14 39,837.62 35,987.90 A4
CUSIP - 887317303
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720 VIACOM INC-B $29.73 $23,358.99 $21,405.60 2%
CUSIP - 92553P201
TOTAL MEDIA $80,800.81 $86,458.58 9%
RETAIL - GENERAL
200 AMAZON COMM INC 134.62 15,769,117 26,904.00 .3
CUSIP - 023135108
170 DOLLAR TREE INC 48,30 6,385.99 8,211.00 .
CUSIP - 256746108
386 égHLS CORP 53.93 20,140.28 20,816.98 .2
CUSIP - 500255104
TOTAL RETAIL - GENERAL $42,295.44 $55,931.98 6%
RETAIL - SPECIALTY
252 BEST BUY INC 39.46 10,229.88 9,843.92 A $69.44
CUSIP - 086516101
488 %gaWN SHOE COMPANY INC 9.87 3,587.68 4,816.56 i, 34.16
CUSIP - 115736100
42 DECKERS OUTDOOR CORP 101.72 3,628.98 4,272.24
CUSIP - 243537107
618 gﬁMESTOP CORP NEW 21.94 18,144.57 13,558.92 .
CUSIP - 38467W109
128 GROUP 1 AUTCMOTIVE INC 28.35 3,277.59 3,628.80
CUSIP - 398905109
118 JO-ANN STORES, INC, 36.24 1,860.19 4,276.32
CUSIP - 47758P307
150 gngO MUFFLER BRAKE INC 33.44 3,688.48 5,016.00 .
CUSIP - 610236101
338 NIKE INC 66.07 20,910.26 22,331.66 .2 01.26

CL B
CUSIP - 654106103
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460 0 REILLY AUTOMOTIVE INC $38.12 $17,250.39 $17,535.20 2%
CUSIP - 686091109
442 ESQSMART INC 26,69 8,477.29 11,796.98 A
CUSIF - 716768108
TOTAL RETAIL - SPECIALTY $91,055.861 $97,176.60 1.0% $194.86
RESTAURANTS
162 %85 EVANS FARMS INC 28.96 4,342.95 4,691,652
CUSIP - 098761101
1,295 BURGER KING HOLDINGS INC 18.82 33,280.09 24,371.90 .3
CUSIP - 121208201
432 DARDEN RESTAURANTS INC 35.07 14,124.56 15,150.24 2
CUSIP - 237194105
418 MCDONALDS CORP 62.44 21,572.98 26,099.92 .3
CUSIP - 580135101
738 ggﬁRBUCKS CORP 23.06 17,118.57 17,018.28 .2
CUSIP - 855244109
846 WENDYS/ARBY GROUP INCCL 4.69 3,752.16 3,067.74
CUSIP - 950587105
TOTAL RESTAURANTS $94,191.31 $91,289.60 1.0%
BEVERAGE
860 gOEA-COLA HELLENIC BOTTLING CO 23.02 21,990.58 19,797.20 .2

SPONSORED ADR
CUSIP - 1912EP104

134 MOLSON COORS BREWING CO-B 45,16 6,174.93 6,051.44 .
CUSIP - 60871R209

TOTAL BEVERAGE $28,165.51 $25,848.64 3%
COSMETICS
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610 ALBERTO-CULVER CO $29.29 $17,977.28 $17,866.90 2%
CUSIP - 013078100
TOTAL COSMETICS $17,977.28 $17,866.90 2%
DISTRIBUTORS - CONSUMER PRODUCTS
148 géaH-FINCH o 37.09 4,419,22 5,415.14 a
CUSIP - 631158102
1,071 SUPERVALU INC 12.71 19,843.77 13,612, 41 B
CUSTP - 868536103
TOTAL DISTRIBUTORS - CONSUMER PRODUCTS $24,262.99 $19,027.55 2%
FOODS
1,526 ALTRIA GROUP INC 19.63 32,540,739 29,955,38 3 $518.84
CUSIP - 022095103
1,940 DANONE - SPONSORED ADR 12.29 24 680,04 23,842.60 3
CUSIP - 23636T100
465 NESTLE S A 48 .56 18,206.50 22,580,87 2

SPONSORED ADR REPSTG REG SH
CUSIP - 841069406

122 SMUCKER J M CO 61.75 5,337.47 7,533.50 .
CUSIP - 832696405

380 SODEXO 57.19 19,433.15 21,734.48 .2
SPONSORED ADR
CUSIP - 833792104

TOTAL FOODS $100,197.55 $105,646.83 1.1% $518.84
DISTRIBUTORS
366 AMERISCURCEBERGEN CORP 26.07 8,047.15 9,541.62 .
CUSIP - 03073E105
1568 COVANCE INC 54.57 10,721.27 8,622.06 .
CUSIP - 222816100
454 EXPRESS SCRIPTS INC COM 86.42 31,071.30 39,234.68 4

CUSIP - 302182100
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232 ICON PLC $21.73 $5,253.51 $5,041.36 1%
éBQIP - 451037107
323 OMNICARE INC 24,18 10,598.33 7,810.14 1
Eagzp - 681904108
TOTAL DISTRIBUTORS " $65,691.56 "$70,249.86 7%
BIOTECHNOLOGY
o8 AMEDISYS INC 48.60 4,648.01 4,762.80 1
CUSIP - 023436108
730 émggg ;N831162100 56,57 40,284.61 41,296.10 4
460 GILEAD SCIENCES INC 43.27 18,095.59 19,904.20 2
88§1p - 375558103
188 LUMINEX CORPORATION 14.93 3,549.81 2,806.84
88@1P - B5027E102
204 NEOGEN CORP 23.61 3,453.81 4,816.44 1
SSQIP - 640491108
302 UNITED THERAPEUTICS CORP DEL 52.65 12,948.36 15,900. 30 2
CUSIP - 91307C102
TOTAL BIOTECHNOLOGY 7$82,980.19 "$89,486.68 9%
HOUSEHOLD PRODUCTS
160 CHURCH & DWIGHT INC 60,45 8,894.09 9,672.00 1
88¥1p - 171340102
355 COLGATE PALMOLIVE CO 82.15 23,588.84 29,163.25 3
88@1P - 194162103
220 ENERGIZER HLDGS INC 61.28 13,821.80 13,481.60 1

CUSIP - 29266R108
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399 PROCTER & GAMBLE CO $60.63 $25,152.15 $24,191.37 3%
CUSIP - 742718109
TOTAL HOUSEHOLD PRODUCTS $71,456.288 $76,508.22 8%
PHARMACEUTICALS
504 ASTRAZENECA PLC 46.94 25,784.53 23,657.76 2

SPONSORED ADR
CUSIP - 046353108

896 FOREST LABS INC 32.11 30,676.52 28,770.56 3
Eggxp - 345838106
1,009 88§¥§°N §7g?gg§8§ 64.41 62,977 .41 64,989.69 7
931 ggg%g & §39§§$18§W 36,54 24,148.43 34,018.74 4 $353.78
350 NOVO-NORDISK A S 63.85 20,153.25 22,347 .50 2
éBSIP - 670100205
594 PRESTIGE BRANDS HLDGS INC 7.86 3,658.52 4,668 .84
CUSIP - 74112D101
430 TEVA PHARMACEUTICAL INDS LTD 56.18 18,954.50 24,157 .40 3
éBQIP - 881624209
TOTAL PHARMACEUTICALS "$186,353.16 $202,610.49 2. 1% "$353.78
RETAIL FOOD & DRUG
150 AMERICAN ITALIAN PASTA CO 34,79 4,345.09 5,218.50 1
gggIP - 027070101
258 8&%{&ABE¥%2§5803PORATION 32,21 7,841.87 8,310.18 1
77 géaEvs GEN STORES INC 31.91 1,912.83 2,457.07

CUSIP - 147528103
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142 FLOWERS FOODS INC $23.76 $3,628.94 $3,373.92
COMMON
CUSIP - 343498101
384 ggﬁERAL MLS INC 70.81 25,847 .86 27,181.04 3%
CUSIP - 370334104
536 HEINZ H J CO 42.76 25,243.92 22,919.36 2 $225.12
CUSIP - 423074103
528 KELLOGG CO 53.20 27,479.34 28,089.60 .3
CUSIP - 4878358108
779 KROGER CO 20.53 22,271.61 15,992.87 .2
CUSIP - 501044101
232 SAFEWAY INC 21.29 6,964.06 4,939.28 1 23.20
COM NEW
CUSIP - 786514208
1,110 TESCO PLC 20.73 16,793.09 23,015.85 .2

SPONSORED ADR
CUSIP - 881575302

735 UNILEVER PLC 31.90 22,231.20 23,446.50 2
SPONS ADR
CUSIP - 904757704
614 WALGREEN CO 36.72 19,352.27 22,546.08 2
CUSIP - 931422109
TOTAL RETAIL FOOD & DRUG $183,912.08 $187,500.25 2.0% $248 .32
TOBACCO
63 LORILLARD INC 80.23 3,600.03 5,054, 49 1
CUSIP - 544147101
TOTAL TOBACCO $3,600.03 $5,054.49 1%
OIL - EXPLORATION & PRODUCTION
469 NABORS INDUSTRIES LTD 21.89 11,440.52 10,266 41 .
COMMON

CUSIP - GB359F103
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446 ANADARKO PETE CORP $62.42 $18,750.12 $27,839.32 3%
CUSIP - 032511107
394 APACHE CORP 103,17 28,926.35 40,648 .98 A
CUSIP - 037411105
370 BP P.L.C., GSPONSORED ADR 57.97 16,670,486 21,448.90 2
CUSIP - 055622104
634 CHEVRON CORPORATION 76.99 53,535.93 48,811.66 .5
CUSIP - 166764100
980 CONOCOPHILL IPS 51.07 64,437.69 50,048.60 .5
CUSIP - 20825C104
124 88&L~QUIP INC , 56.48 2,677.18 7,003.52 1
CUSIP - 262037104
400 ENCANA CORP 32.39 11,404.35 12,956.00 A
CUSIP - 292505104
358 EXXON MOBIL CORP 68.19 29,846 .66 24,412.02 .3
CUSIP - 30231G102
438 HERCULES OFFSHORE INC 4.78 9,016.95 2,093.64
CUSIP - 427093109
58 HESS CORP 60.50 3,005.08 3,509.00 $5.80
CUSIP - 42809H107
180 HOLLY CORP 25,63 3,640.89 4,613.40 27,00

COM PAR $0.01
CUSIP - 435758305

1,620 ION GEOPHYSICAL CORP 5.92 4,710.02 9,5980.40 .
CUSIP - 462044108
160 gé&IONAL-OILWELL INC 44,09 7,284 .48 7,054.40 i
CUSIP - 637071101
262 OCCIDENTAL PETE CORP 81.35 14,131.73 21,313.70 2 86.46
CUSIF - 674598105
708 PETROHAWK ENERGY CORP ‘ 23.99 17,358.44 16,984.92 .2

CUSIP - 716495106
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448 PETROLEQ BRASILEIRO COMMON STOCK $47.68 $14,098.89 $21,360.64 2% $85.12

SEDOL: 2616580,
ISIN: US71654v4086
CUSIP - 71654V408

228 QSHGE RES CCRP 49.85 12,060.92 11,365.80 A
CUSIP - 75281A109
268 ROSETTA RESOURCES INC 19.92 2,689.97 5,338.56 .
CUSIP - 777779307
416 ESHTHWESTERN ENERGY CO 48.20 16,603.05 20,051.20 .2
CUSIP - 845467109
196 ULTRA PETE CORP 49.86 9,653.28 9,772.56 A
CUSIP - 903914109
430 XTO ENERGY INC 46.53 18,717.79 20,007 .90 2 53.75
CUSIP - 98385X106
TOTAL OIL - EXPLORATION & PRODUCTION $370,660.72 $396,491.53 4.2% $258.13
OIL - WELL EQUIPMENT & SERVICES
330 TRANSCCEAN LT1D 82.80 25,090. 44 27,324.00 .3
CUSIP - H8817H100
91 CORE LABORATORIES N.V, 118.12 8,978.90 10,748.92 .
CUSIP - N22717107
260 HELIX ENERGY SOLUTIONS GROLP 11.75 6,851.31 3,055.00
CUSIP - 42330P107 _
228 885ANEERING INTL INC 58.52 11,696.11 13,342.56 .
CUSIP - 675232102
106 OIL STATES INTERNATIONAL . 39.29 3,256.88 4,164.74
CUSIP - 678028105
326 TECHNIP ADR 70.87 24,685, 11 23,105.58 2
CUSIP - 878546209
111 TIDEWATER INC 47.95 6,478.45 5,322.45 .

CUSIP - 886423102
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246 WILLBROS GROUP $16.87 $6,122.07 $4,150.02
CUSIP - 969203108
TOTAL OIL - WELL EQUIPMENT & SERVICES $93,159.27 $91,213.27 1.0%
BANKS
1,249 BANCO BILBAO VIZCAYA 18.04 24,961.21 22,531.96 2% $267 .54

ARGENTARIA S A
SPONSORED ADR
CUSIP - 05946K101

1,894 BANK AMER CORP 15.06 55,609.28 28,523.64 .3
CUSIP - 060505104
265 COMMUNITY BK SYS INC 19.31 5,320.89 5,117.15 i 58,30
CUSIP - 203607106
322 GLACIER BANCORP INC 13.72 4,318.98 4,417 .84 41.86
CUSIP - 37637Q105
188 HDFC BK LTD 130.08 16,716.71 24,455.04 .3

ADR REPSTG 3 SHS
CUSIP - 40415F101

721 MARSHALL & ILSLEY CORP 5.45 4,198.13 3,829.45
CUSIP - 571837103
2,363 NEW YORK CMNTY BANCORP INC 14.51 28,135.56 34,287 .13 4
CUSIP - 649445103
321 NEWALLIANCE BANCSHARES INC 12.01 4,289.52 3,855.21
CUSIP - 650203102
25 NORTHERN TR CORP 52,40 1,159.25 1,310.00 8.96
CUSIP - 665858104
395 OLD NATL BANCORP IND 12.43 5,252.25 4,908.85 .
CUSIP - 680033107
265 BENASANT CORP 13.60 4,839.58 3,604.00 45.05
CUSIP - 75970E107
425 ROYAL BK CDA MONTREAL QUE 53.55 12,919.78 22,758.75 2

SEDOL 2754383
ISIN CA7800871021
CUSIP - 780087102
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678 gg& FINL CORP $13.62 $8,747.68 $9,207 .12 A%
CUSIP - 872275102
1,240 US BANCORP DEL 22.51 24,378.58 27,912.40 .3 $62.00
CUSIP - 902973304
211 gg&TED BANKSHARES INC W VA 19.97 5,483.86 4,213.67 63.3C
CUSIP - 909907107
1,008 WELLS FARGO & COMPANY 26.99 31,635.52 28,555 .42 .3
CUSIP - 949746101
209 WESTPAC BKG LTD 113,02 20,764.86 23,621.18 2

SPONSCRED ADR
CUSIP - 961214301

540 ggéTNEY HLDG CORP 9.1 4,934.77 4,919.40 A 3.48
CUSIP - 966612103
TOTAL BANKS $263,666.41 $258,129.21 2.7% $550.49
INSURANCE
183 ENDURANCE SPECTALTY HOLDING 37.23 6,466,563 6,813.09 i
CUSIP - (30397106
622 LAZARD LTD 37.97 21,980.17 23,617.34 .2
CUSIP - 54050102
166 PLATINUM UNDERWRITERS HLDGS 38.29 5,761.07 6,356.14 .
CUSIP - G7127P100
356 ALLSTATE CORP 30.04 21,652.10 10,694.24 A 71.20
CUSIP - 020002101
386 AON CORP 38.34 15,655.53 14,799.24 2
CUSIP - 037389103
171 ASSURANT INC 29.48 8,245.75 5,041.08 -
CUSIP - 04621X108
385 BERKLEY W R CORP 24.64 11,798.09 9,486.40 . 23.10

CUSIP - 084423102
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270 gga FINL CORP $24.00 $7,836.70 $6,480.00 %
CUSIP - 126117100
301 CHINA LIFE INS CO LD 73.35 14,334.82 . 22,078.35 2
SPONSCRED ADR REPSTG H SHS
CUSIP - 16939P106
586 %EQDOWBROOK INS GROUP INC 7.40 4,008.32 4,336.40
CUSIP - 58319P108
464 PRUDENTIAL FINL INC 49.76 22,437 .59 23,088.64 .2
CUSIP - 744320102
362 REINSURANCE GROUP AMER INC 47 .65 14,628.12 17,249.30 2
COM NEW
CUSIP - 759351604
388 SEABRIGHT INS HLDGS INC 11.49 4,474.36 4,458.12
CUSIP - 811656107
TOTAL INSURANCE $1568,379.15 $154,498.34 1.6% $94.30
CONSUMER FINANCE
129 géﬁH AMER INVTS INC 34.96 4,728.21 4,509, 84
CUSIP - 14754D100
262 EXLSERVICE HOLDINGS INC 18.15 3,261.00 4,755.3C .
CUSIP - 302081104
TOTAL CONSUMER FINANCE ' $7,989,21 $9,265.14 %
SEMI-CONDUCTOR AND EQUIPMENT
384 MARVELL TECHNOLOGY GROUP 20.75 6,251.52 7,968.00 A
CUSIP - (C5876H105 '
1,006 BROADCOM CORP 31.47 22,414.71 31,658.82 .3
CUSIP - 111320107
126 géaOT MICRCELECTRONICS CORP 32.96 4,032.74 4,152.96

CUSIP - 12709P103
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584 ENTEGRIS INC $5.28 $2,882.24 $3,083.52
CUSIP - 293620104
2,868 INTEL CORP 20.40 57,089.74 58,507.20 .6%
CUSIP - 458140100
243 INTERNATIONAL RECTIFIER CORP 22,12 6,898.19 5,375.16 .
CUSIP - 460254105
186 LAM RESH CORP 39.21 4,823.24 7,293.06 .
CUSIP - 512807108
170 MKS INSTRS INC 17.40 2,877.40 2,958.00
CUSIP - 55306N104
72 MONOLITHIC PWR SYS INC 23.97 1,585.03 1,725.84
CUSIP - 6098338105
478 gé&IONAL SEMICONDUCTOR CORP 15.36 5,368.79 7,342.08 . $38.24
CUSIP - 637640103
266 NVIDIA CORP 18.68 2,194.97 4,068.88 .
CUSIP - 67066G104
1,470 SU%TECH PWR HLDGS CO LTD 16.63 24,730.99 24,446.10 .3
CUSIP - 86800C104
60 TESSERA TECHNOLOGIES INC 23.27 1,462.02 1,396.20
CUSIP - 88164L100
990 VARIAN SEMICONDUCTOR 35.88 26,072.36 35,521.20 4

EQUIPTMENT ASSOCS INC
CUSIP - 922207105

318 ZORAN CORP 11.05 3,658.70 3,513.90
CUSIP - 98975F101

TOTAL SEMI-CONDUCTOR AND EQUIPMENT $172,360.64 $199,810.92 2.1% $38.24
TELECOMM EQUIPMENT
500 88MMSCOPE INC 26.53 14,045.51 13,265.00 .

CUSIP - 203372107
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206 88MT§EQ TELECOMMUNICATIONS $35.04 $5,176.70 $7,218.24 %
CUSIP - 205826209
1,362 géﬁMONIC INC 6.32 8,715.75 8,607.84 A
CUSIP - 413160102
93 NICE SYSTEMS LTD 31.04 2,730.96 2,886.72
SPONS ADR
CUSIP - 653656108
461 88©LCOMM INC 46.26 20,371.04 21,325.86 2
CUSIP - 747525103
326 ggﬁEARCH IN MOTION LTD 67.54 18,360.95 22,018.04 .2
CUSIP - 760975102
198 RIVERBED TECHNOLOGY INC 22.97 3,998.06 4,548.08
CUSIP - 768573107
TOTAL TELECOMM EQUIPMENT $73,398.97 $79,869.76 8%
COMPUTER SOFTWARE & SERVICES
612 AMDOCS LIMITED 28.53 17,721.45 17,460.36 .2
CUSIP - (02602103
130 XYRATEX LTD 13.31 1,381.56 1,730.30

SEDOL BO1LTWE
ISIN BMG982681089
CUSIP - (98268108

278 ACME PACKET INC 11.00 2,957.90 3,058.00
CUSIP - 004764106

712 é@TCg5CHNOLOGY GROUP INC 4.51 1,868.21 3,211.12
CUSIP - 042890107

324 AUTODESK INC 25.41 8,498.27 8,232.84 A
CUSIP - 052769106

802 CADENCE DESIGN SYS INC 5.99 9,850.49 4,803.98 i

CUSIP - 127387108
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162 CITRIX SYS INC $41.61 $4,387 .61 $6,740.82 %
CUSIP - 177376100
266 ggaERSOURCE CORP 20. 11 4,822.02 5,349.26 .
CUSIP - 23251J106
232 DEALERTRACK HOLDINGS INC 18.79 3,880.35 4,359.28
CUSIP - 242308102
504 EéETH LINK INC 8.31 4,379.76 4,188.24
CUSIP - 270321102
68 EQUINIX INC 106.15 3,762.25 7,218.20 .
CUSIP - 29444U502
83 GOOGLE INC-CL A 619.98 41,994.09 51,458.34 .5
CUSIP - 38259P508
458 %g;ORMATICA CORP 25.88 9,078.42 11,853.04 .
CUSIP - 45666Q102
496 ég&UIT 30.73 13,558.57 15,242.08 2
CUSIP - 461202103
202 88& SOFTWARE GROUP INC 25.47 3,020.42 5,144.94 .
CUSIP - 46612K108
2,625 MICROSOFT CORP 30.48 73,511.01 80,010.00 .8
CUSIP - 594918104
182 NETGEAR INC 21.69 3,693.79 3,947.58
CUSIP - 64111Q104
318 gg&ELL INC 4.15 1,106.07 1,318.70
CUSIP - 670006105
552 NUANCE COMMUNICATIONS INC 15.53 8,186.78 8,572.56 .
CUSIP - 67020Y100
1,539 ORACLE CORPORATION 24.53 30,575.54 37,751.687 4
CUSIP - 68389X105
346 PERFICIENT INC 8.43 2,251.77 2,916.78

CUSIP - 713750101
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300 PHASE FORWARD INC $15.34 $4,921.45 $4,802.00
CUSIP - 71721R406
263 PROS HOLDING INC 10.35 1,366.06 2,722.05
CUSIP - 74348Y103
440 SAP AG 46.81 21,861.46 20,596.40 2%
SPONSORED ADR
CUSIP - 803054204
162 ggaASE INC 43.40 6,657.29 7,030.80 i,
CUSIP - 871130100
1,358 T-HQ INC 5.04 12,906.79 6,844.32 i
COM_NEW
CUSIP - 872443403
118 ULTIMATE SOFTWARE GROUP INC 29.37 3,111.12 3,465.66
CUSIP - 90385D107
TOTAL COMPUTER SOFTWARE & SERVICES $302,210.50 $329,830.32 3.5%
COMPUTER HARDWARE AND EQUIPMENT
732 SEAGATE TECHNOLOGY 18.19 8,048.08 13,315.08 .
CUSIP - G7945J104
226 APPLE INC 210.73 28,124.59 47,625.43 .5
CUSIP - 037833100
1,412 E M C CORP/MASS 17.47 24,438.93 24,687 .64 .3
CUSIP - 268648102
1,407 HEWLETT PACKARD CO 51.51 56,451.75 72,474 .57 .8 $112.56
CUSIP - 428235103
371 INTERNATIONAL BUSINESS MACHS 130.90 38,477.05 48,563.90 .5
CUSIP - 459200101
316 NETAPP INC COM 34.36 6,341.33 10,857.76 .
CUSIP - 641100104
TOTAL COMPUTER HARDWARE AND EQUIPMENT $161,881.73 $217,504.38 2.3% $112.56

ELECTRONICS
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
356 AVNET INC $30.16 $10,589.66 $10,736.96 1%
CUSIP - 053807103
BELDEN INC 21.92 $6.50
CUSIP - 077454106
373 gga CORP 9.62 3,633.44 3,588.26 11,19
CUSIP - 126501105
89 %gﬁON INC 67.57 5,439 .68 6,013.73 A
CUSIP - 465741106
176 @Sﬁ SYS CORP 28.74 4,001,869 5,058.24 R 26.40
CUSIP - 553777103
104 METTLER-TOLEDO INTL INC 104.99 9,472.91 10,918.96 1
CUSIP - 592688105
520 PERKINELMER INC 20.59 11,465.82 10,706.80 A
CUSIP - 714046109
TOTAL ELECTRONICS $44 603,20 $47,022.95 5% $44 .09
OFFICE EQUIPMENT
535 CANON INC 42.32 28,534 .31 22,641.20 2

ADR REPSTG 5 SHS
CUSIP - 138006309

560 CARDTRONICS INC 11.06 2,227.43 6,193.60 A
CUSIP - 14161H108
TOTAL OFFICE EQUIPMENT $30,761.74 $28,834.80 3%
NETWORKING EQUIPMENT
2,309 CISCO SYSTEMS INC 23.94 58,963.18 55,277 .46 .6
CUSIP - 17275R102
1,134 JUNIPER NETWORKS INC 26.67 27,820.05 30,243.78 .3
CUSIP - 48203R104
518 ggﬁM CORP 7.50 2,759.22 3,885.00

CUSIP - 885535104
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE _ SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
TOTAL NETWORKING EQUIPMENT $89,542 .45 $89,406.24 9%
INDUSTRIAL GASES & MATERIALS
24 AIR PRODS & CHEMS INC $81.06 $1,176.48 $1,945 . 44 $10.80
CUSIP - 009158106
200 PRAXAIR INC 80.31 14,690.74 16,062.00 2%
CUSIP - 74005P104
TOTAL INDUSTRIAL GASES & MATERIALS $15,867.22 $18,007 .44 2% $10.80
AEROSPACE/DEFENSE
750 ééﬁ CORP 22.98 17,244 .53 17,235.00 2
CUSIP - 000361105
428 BE AEROSPACE INC 23.50 10,605.16 10,058.00 1
CUSIP - 073302101
148 ggETzss WRIGHT CORP 31.32 4,531.52 4,635.36
CUSIP - 231561101
306 GENERAL DYNAMICS CORP 68.17 15,666.79 20,860.02 .2
CUSIP - 369550108
110 L-3 COMMUNICATIONS HLDGS INC 86.95 10,044.,35 9,564.50 .
CUSIP - 502424104
190 NORTHROP GRUMMAN CORP 55.85 15,021.47 10,611.50 B
CUSIP - 666807102
360 8331TAL SCIENCES CORP 15.26 5,148.33 5,493.60 B
CUSIP - 685564106
56 PRECISION CASTPARTS CORP 110.35 5,586 49 6,179.60 1
CUSIP - 740189105
200 UNITED TECHNOLOGIES CORP 69.41 14,516.29 13,882.00 A

CUSIP - 913017109
TOTAL AEROSPACE/DEFENSE $98,364.93 $98,519.58 1.0%
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
PERSONAL CARE
261 QEQ?SL;FE4EIQG1O1 $40.57 $8,703.92 $10,588.77 1%
538 LAUDER ESTEE COS INC 48.36 23,387.10 26,017.68 3
Sbs?P - 518439104
TOTAL PERSONAL CARE - §$32,091.02 "$36,606.45 4%
AGRICULTURAL PRODUCTS
244 Eﬁé?? QEéggggggogRODUCE INC 22.10 5,569 .66 5,392, 40 1
132 CORN PRODS INTL INC 29.23 3,478.65 3,858.36 $18.48
ESgIP - 219023108
TOTAL AGRICULTURAL PRODUCTS $9,048.31 "$9,250.76 1% $18.48
UTILITIES - MULTI
460 AVISTA CORP 21.59 9,074.85 9,931.40 1
SSQIP - 053798107
918 MDU RES GROUP INC 23.60 29,124, 11 21,664.80 2 14459
Eggzp - 552690109
202 ggg}EEN 88?50@101 24 .68 5,414.62 4,985.36 1
212 gﬁg}éR_Egg§8gT%gg 21.72 4,900.25 4,604.64 63.60
TOTAL UTILITIES - MULTI "$48,513.83 "$41,186.20 4% "$208.19
UTILITIES - ELECTRIC
90 AMERICAN ELEC PWR INC 34.79 3,289.29 3,131.10

CUSIP - 025537101
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SHARES/ UNIT MARKET % OF ACCRUED

PAR VALUE _ SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
564 CLECO CORP NeW $27.33 $13,824.99 $15,414.12 2%
gggIP - 12561W105
94 88§§;E%LQ¥88§1%88RGY GROUP INC 35.17 5,442.06 3,305.88 $22 .58
491 EDISON INTL 34.78 18,244 .99 17,076.98 .2 154 .67
gggIP - 281020107
1,216 ENERSIS S A 22.86 22,149.68 27,774.90 3

SPONSORED ADR
CUSIP - 29274F104

94 ENTERGY CORP NEW 81.84 9,021.99 7 692.96 1
~ CUSIP - 29364G103
340 FIRST ENERGY 46 .45 13,902.29 15.793.00 2
CUSIP - 337932107
116 NORTHEAST UTILS 25,79 2 558 55 2 991 .64
CUSIP - 664397106
928 PG & E CORP 44 .65 36,130.08 41,435, 20 4 389.76
CUSIP - 69331C108
228 PPL CORP 32,31 10,200, 44 7,366 .68 1 78.66
CUSIP - 693517106
392 PEPCO HLDGS INC 16.85 9,486.12 6,605.20 1
CUSIP - 713291102
482 PIKE ELEC CORP 9.28 5,041.37 4,472 .96
CUSIP - 721283109
246 gégCONSIN ENERGY CORP 49.83 10,697.35 12,258, 18 1
CUSIP - 976657106
TOTAL UTILITIES - ELECTRIC $159,998.20 $165,318.90 1.7% $645 .65
UTILITIES - GAS
342 NRG ENERGY INC 23 .61 7,077.30 8,074.62 1
CUSIP - 629377508
451 SOUTHERN UNION COMPANY 22.70 7.849 .28 10,237.70 1 67.65

CUSIP - 844030106
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SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
TOTAL UTILITIES - GAS $14,926.58 $18,312.32 2% $67.65

COMMUNICATIONS SERVICES
75 MILLICOM INTERNATIONAL CELLUAR $73.77 $2,934.71 $5,532.75 1% $93.00

COMMON STOCK
CUSIP - L6388F110

312 RESAT GLOBAL COMMUNICATIONS 11.30 5,553.18 3,525.60
SEDOL B1GHAGS5
CUSIP - M8183P102

234 CBEYOND, INC 15.75 3,826.17 3,685.50
CUSIP - 149847105
700 TW TELECOM INC 17.15 7,534.42 12,005.00 1
CUSIP - 87311104
TOTAL COMMUNICATIONS SERVICES $19,848.48 $24,748 .85 3% $93.00
SERVICES & CONSULTING
284 883gIZANT TECHNOLOGY SOLUTIONS 45.33 5,425.10 12,873.72 1
CL A
CUSIP - 192446102
171 COMPUTER SCIENCES CORP 57.53 8,534,92 9,837.63 1
CUSIP - 205363104
152 EgaRESTER RESEARCH INC 25.95 3,609.95 3,944 .40
CUSIP - 348583109 .
277 PAYCHEX INC 30.64 8,844.86 8,487.28 1
CUSIP - 704326107
496 SAIC INC 18.94 9,058.89 9,394 .24 1
CUSIP - 78390X101
TOTAL SERVICES & CONSULTING $35,473.72 $44 537 .27 5%
RETAIL-APPAREL
436 AEROPOSTALE INC 34,05 14,787.36 14,845 .80 2

CUSIP - 007865108
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PAR VALUE _ SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
279 GUESS INC $42.30 $9,806. 11 $11,801.70 1%
CUSIP - 401617105
43 EB&LLIPS VAN HEUSEN CORP 40.68 1,283.58 1,749,224
CUSIP - 718592108
278 géﬁ COS INC NEW 36.55 9,016.87 10,160.90 .
CUSIP - 872540109
294 V F CORP : 73.24 16,220.96 21,632.56 .2
CUSIP - 918204108
364 WARNACO GROUP INC 42.19 13,567.98 15,357.16 .2

- COM_NEW
CUSIP - 934390402
TOTAL RETAIL-APPAREL $64,682.86 $75,447 .36 8%
SERVICES-AD/MKT

106 HVMS HLDGS CORP 48.69 3,033.81 5,161,14 1
CUSIP - 40425J101
TOTAL SERVICES-AD/MKT $3,033.81 $5,161.14 1%
HC-MANAGED CARE
1,544 UNITEDHEALTH GROUP INC 30.48 51,779.50 47 ,061.12 5
CUSIP - 91324P102
TOTAL HC-MANAGED CARE $51,779.50 $47,061.12 5%
HC-MED PROD & SUPPLY
168 ALCON INC 164.35 21,853.09 27,610.80 .3
CUSIP - HO1301102
86 BARD C R INC 77.90 7,262.12 6,699.40 E
CUSIP - 067383109
450 BAXTER INTL INC 58.68 25,992.00 25, 406.00 .3 $130.50
CUSIP - 071813109
1,574 CLARIENT INC 2.65 5,308.99 4,171.10

CUSIP - 180489106
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PAR VALUE _ SECURITY PRICE COST BASIS MARKET VALUE WARKET INCOME

202 ggmMED COoRP $22.80 $3,643.86 $4,605.60
CUSIP - 207410101

346 DENTSPLY INTL INC NEW 35.17 12,300.56 12,168.82 1% $17.30
CUSIP - 249030107

750 ENDOLOGIX INC 5.28 4,107.09 3,960.00
CUSIP - 292665106

156 GEN-PROBE INC 42.92 8,354.39 6,695.52 .
CUSIP - 368667103

426 ggbOGIC INC 14.50 8,093.42 6,177.00 .
CUSIP - 436440101

352 INVERNESS MED INNOVATIONS INC 41.51 8,034.20 14,611.52 .2
CUSIP - 46126P106

184 NUVASIVE INC 31198 6,027.31 5,884.32 .
CUSIP - 670704105

286 7 ggaYKER CORP 50,37 13,153.44 14,405,82 2 42.90
CUSIP - 863667101

689 THERMO FISHER SCIENTIFIC INC 47 .69 33,903.05 32,858.41 .3
CUSIP - 883556102

194 WRIGHT MEDICAL SYSTEMS 18.94 2,724.61 3,874.36
COMMON
CUSIP - 982357107

TOTAL HC-MED PROD & SUPPLY $161,758.13 $169,928.67 1.8% $190.70
HC-FACILITIES

888 g[EXART ENTERPRISES INC 5.15 4,784 .58 4,573.20

CUSIP - 860370105
TOTAL HC-FACILITIES $4,784.56 $4,573.20

FINANCE DIVERSE
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106 BLACKROCK, INC $232.20 $23,185.42 $24,613.20 3%
COMMON
CUSIP - 09247X101
76 INTERCONTINENTALEXCHANGE INC 112.30 7,171.74 8,534.80 .
CUSIP - 45865V100
1,370 JP MORGAN CHASE & CO 41.67 64,718.08 57,087.90 .6
CUSIP - 46625H100
360 MORGAN STANLEY 29.60 10,186.28 10,656.00 .
CUSIP - 617446448
190 NASDAQ OMX GROUP INC 19.82 4,781.03 3,765.80

COM_ACCREDITED INVS
CUSIP - 631103108

411 SWS GROUP INC 12.10 5,348.60 4,973.10 . $36.99
CUSIP - 78503N107

73 STIFEL FINL CORP 59.24 3,233.43 4,324.52
CUSIP - 860630102

TOTAL FINANCE DIVERSE $118,635.58 $113,9855.32 1.2% $36.88
REITS

92 ALEXANDRIA REAL ESTATE 64.29 3,782.66 5,914.68 . 32.20
EQUITIES INC
CUSIP - 015271109

704 ANNALY CAPITAL MANAGEMENT INC 17.35 10,703.46 12,214.40 1 528.00
CUSIP - 035710409

408 BRANDYWINE REALTY TRUST 11.40 4,008.58 4,651.20
CUSIP - 105368203

902 CORRECTIONS CORP AMER NEW 24.55 18,490.77 22,144.10 2
CUSIP - 22025Y407

274 DIGITAL RLTY TR INC 50.28 9,541.50 13,776.72 . 123.30
CUSIP - 253868103

744 DOUGLAS EMMETT INC 14.25 14,250, 71 10,602.00 . 74.40
CUSIP - 25960P109

565 HCP INC 30.54 15,409.35 17,255.10 2

CUSIP - 40414L109
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226 LASALLE HOTEL PPTYS $21.23 $3,503.63 $4,797.98 A% $2.26

CCM SH BEN INT
CUSIP - 517942108

589 U-STORE-IT TR 7.32 4,987.76 4,311.48
CUSIP - 91274F104

TOTAL REITS $84,678.42 $95,667 .66 1.0% $760.16
INTEGRATED TELECOMM
228 ARUBA NETWORKS INC 10.66 2,167 .31 2,430.48
CUSIP - 043176106
584 CENTURYTEL INC 36.21 20,175.75 21,146.64 .2
CUSIP - 1567001086
3,434 QWEST COMMUNICATIONS INTL INC 4.21 13,755.36 14,457 .14 2
CUSIP - 749121109
580 TELEKOM AUSTRIA AG 28.55 18,042.94 16,559.58 .2
SPONSORED ADR
CUSIP - 87943Q109
1,174 VERIZON COMMUNICATIONS 33.13 35,444.28 38,894.62 A
CUSIP - 92343vi04
TOTAL INTEGRATED TELECOMM $89,585.64 $93,488.46 1.0%

WIRELESS TELECOMM

272 éﬂEiICAN TOWER CORP 43,21 10,253.02 11,753.12 1
CUSIP - 029912201

148 GEOEYE INC 27.88 3,918.40 4,126.24
CUSIP - 37250W108

360 METROPCS COMMUNICATIONS INC 7.63 2,341.29 2,746.80
CUSIP - 591708102

367 WINDSTREAM CORP 10,99 4,593,15 4,033.33 91.75
CUSIP - 97381W104

TOTAL WIRELESS TELECOMM $21,105.86 $22,659.49 2% $91.75

MISCELLANEOUS
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232 TSAKOS ENERGY NAVIGATION LTD $14.66 $5,678.95 $3,401.12
ISIN BMGO108L1081
CUSIP - G9108L108
120 ACE LIMITED 50.40 4,233.90 6,048.00 A% $37.20
CUSIP - HOO0Z23R105
164 NOBLE CORPORATION 40.70 6,151.74 6,674.80 1
CUSIP - H5833N103
546 TYCO INTERNATIONAL LTD 35.68 19,329.69 19,481.28 .2
CUSIP - HB89128104
266 AEGEAN MARINE PETROLEUM NETW 27.48 4,751.96 7,309.68 .

SEDOL BOTBFO8
ISIN MHY001781028
CUSIP - YO0175102

128 ALEXANDER & BALDWIN INC 34.23 4,712.56 4,381.44
CUSIP - 014482103
116 AMERICAN PUBLIC EDUCATION INC 34.36 4,354.88 3,0985.76
CUSIP - 02913v103
216 AMERICAN WTR WKS CO INC NEW 22.41 3,843.58 4,840.56 .
CUSIP - 030420103
482 AMERIPRISE FINANCIAL INC 38.82 17,279.36 18,711.24 2
CUSIP - 03078C106
458 ARES CAP CORP 12.45 3,562.16 5,702.10 A
CUSIP - 04010L103
1,092 BANCO BRADESCO S A 21.87 19,313.76 23,882.04 .3

SPONSORED ADR REPSTG PFD SHS
CUSIP - (0bS460303

68 BANK OF NEW YORK MELLON CCRP 27.97 1,198.16 1,001.96
CUSIP - 064058100
104 BRINKS HOME SEC HLDGS INC. 32.64 2,825.18 3,394.56
CUSIP - 109699108
1,725 CHEUNG KONG HLDGS-UNSPON ADR 12.93 22,631.00 22,312.88 2
CUSIP - 168744201
562 CHINACAST ED CORP 7.56 3,616.88 4,248.72

CUSIP - 169467109



ACME Electric Corporaﬁon Hourly Pension Plan V 01-006
Plan #003; EIN #75-3098863 ;P G a1
Schedule H, line 4i-Schedule of Assets (Held At End of Year) A

SHARES/ UNIT MARKET % OF ACCRUED
PAR VALUE  SECURITY PRICE COST BASIS MARKET VALUE MARKET INCOME
318 COMVERGE INC $11.24 $3,823.68 $3,574.32
CUSIP - 205859101
1,050 DISCOVER FINANCIAL SERVICES 14.71 18,269.75 15,445.50 2% $21.00
CUSIP - 254709108
308 DOLAN MEDIA CO 10.21 ' 3,435.29 3,124.26
CUSIP - 25658P402
162 gﬁEﬁMWORKS ANIMATION INC 39.95 3,573.10 6,471.90 .
CUSIP - 26153C103
288 EgQY INC 23.53 6,297.09 6,776.64 .
CUSIF - 278642103
120 ENEEGENCY MED SVCS CORP 54.15 3,751.82 6,498.00 .
CUSIP - 29100P102
143 EVERCORE PARTNERS INC-CL A 30.40 4,448 .52 4,347.20
CUSIP - 29977A105
4 FORTINET INC 17.57 50.00 70.28
CUSIP - 34959E109
368 FRONTIER COMMUNICTIONS CORP 7.81 4,643.96 2,874.08
CUSIP - 35906A108
220 GENOPTIX INC 35.53 6,740.80 7,818.60 .
CUSIP - 37243V100
242 NYSE EURONEXT 25.30 5,792.75 6,122.60 .
CUSIP - 629491101
166 NEUTRAL TANDEM INC 22.75 3,831.35 3,776.50
CUSIP - 641288108
308 NV ENERGY INC 12.38 2,812.04 3,813.04
CUSIP - 87073Y106
1,445 PANASONIC CORP ADR 14.35 24,294.86 20,735.75 2
CUSIP - 69832A205 .
692 POLYPORE_INTERNATIONAL INC 11.90 7,239.38 8,234.80 .

CUSIP - 73179v103
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168 Eg&CE T ROWE GROUP INC $53.25 $7,586.03 $8,946.00 1%
CUSIP - 741447108
162 ROVI CORP 31.87 4,914.55 5,162.94 .
CUSIP - 779376102
450 SEI INVESTMENT COMPANY 17.52 8,925.17 7,884.00 . $40.50
CUSIP - 784117103
188 SCLARWINDS INC 23.01 3,690.52 4,325.88
CUSIP - 83416B109
54 SOLERA HOLDINGS INC 36.01 1,962.69 1,944.54
CUSIP - 83421A104
368 TRAVELERS COS INC/THE 49,86 17,638.43 18,348.48 2
CUSIP - 89417E109
865 VALE SA ADR 29.03 16,844.04 25,110.95 3
CUSIP - 91912E105
202 VISA INC CL A 87.46 13,241.16 17,666.92 2
CUSIP - 92826(839
410 gﬁDEELL & REED FINL INC 30.54 11,441.02 12,521.40 A 77.90
CUSIP - 930059100
TOTAL MISCELLANEQOUS $308,631.56 $337,868.72 3.6% $176.80
TOTAL INCOME AND PRINCIPAL INVESTMENTS $9,247,681.34 $9,507,981.30  100.0% $37,136.44
TOTAL CASH $62,924 .41 $62,924 .41
CURRENT PERIOD ACCRUED INCOME $37,136.44 $37,136.44

TOTAL ASSETS $9,347,742.19 $9,608,042.15



Acme Electric Corporation Hourly Pension Plan
(EIN 75-3098863)
Plan #003
Supplemental Schedules

Schedule 11 - (Schedule H, line 4i) Assets Acquired and Disposed of Within the Plan Year

Cost of Proceeds of
Acquisitions  Dispositions
Identity of Issue (a) Description of Investment (b) (c) (d)

None

Schedule 111 - Party in Interest Transaction

No nonexempt transactions were entered into by the Plan with persons defined as Party-in-interest within the Pl

Schedule IV - Obligations in Default

No loans were in default as of the close of the end of the Plan year.

Schedule V - Leases in Default

No leases were in default as of the close of the end of the Plan year.

Schedule VI - (Schedule H, line 4j) Schedule of Reportable Transactions
Single Transactions in excess of 5% of plan assets:

None

(a) Identity of Party Involved

None

Series of Transactions with a single person

n/a

Series of Transactions in excess of 5% of plan assets:

®
(a) Identity of (c) Purchase  (d) Selling (e) Lease Expense
Party Involved (b) Description of Asset price price rental incurred

None

(9) Cost of
Asset

(h) value
on Trans
Date

(i) Net

gain o
(loss)

r

53



