Form 5500

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security
Administration

Pension Benefit Guaranty Corporation

Annual Return/Report of Employee Benefit Plan
This form is required to be filed for employee benefit plans under sections 104

OMB Nos. 1210-0110
1210-0089

and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
sections 6047(e), and 6058(a) of the Internal Revenue Code (the Code).

» Complete all entries in accordance with
the instructions to the Form 5500.

2009

This Form is Open to Public

Inspection

Part |

Annual Report Identification Information

For calendar plan year 2009 or fiscal plan year beginning  01/01/2009

and ending  12/31/2009

A This return/report is for:

B This return/report is:

C Ifthe plan is a collectively-bargained plan, check here

D cCheck box if filing under:

|:| a multiple-employer plan; or
D a DFE (specify)

D a multiemployer plan;

a single-employer plan;

D the first return/report; D the final return/report;

D an amended return/report;

Form 5558;
|:| special extension (enter description)

|:| automatic extension;

|:| the DFVC program;

|:| a short plan year return/report (less than 12 months).

Part Il

Basic Plan Information—enter all requested information

1a Name of plan

ANVIL QUALIFIED RETIREMENT PLAN AND TRUST

1b Three-digit plan

number (PN) » 001

1c Effective date of plan
01/01/1974

2a Plan sponsor's name and address (employer, if for a single-employer plan)
(Address should include room or suite no.)

ANVIL CORPORATION

1675 W. BAKERVIEW RD.
BELLINGHAM, WA 98226

2b Employer Identification
Number (EIN)
91-0865773

2C Sponsor's telephone
number
360-671-1450

1675 W. BAKERVIEW RD.
BELLINGHAM, WA 98226

2d Business code (see
instructions)
541330

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN [Filed with authorized/valid electronic signature. 10/15/2010 CHRIS HARRELL
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500.

Form 5500 (2009)
v.092307.1




Form 5500 (2009)

Page 2

3a Plan administrator's name and address (if same as plan sponsor, enter “Same”)
ANVIL CORPORATION

1675 W. BAKERVIEW RD.
BELLINGHAM, WA 98226

3b Administrator's EIN
91-0865773

3C Administrator’s telephone
number
360-671-1450

4 If the name and/or EIN of the plan sponsor has changed since the last return/report filed for this plan, enter the name, EIN and 4b EIN
the plan number from the last return/report:
a Sponsor's name 4c PN
5  Total number of participants at the beginning of the plan year 5 568
6  Number of participants as of the end of the plan year (welfare plans complete only lines 6a, 6b, 6¢, and 6d).
@ ACHVE PAITICIPANES. ........vvvetetieies ettt ettt ettt eae e ee s b et s et s e e s s e s e s e b et esese e s e s e b et e s e s et e s et s eas et es s et et et et ess e s s b sesesesenn ] 6a 316
b Retired or separated participants reCEIVING DENEFILS. .............o.oueeee oot ee e ee e eeeen e 6b
C Other retired or separated participants entitled to fUture DENEFILS............c.ciiiieiiiiiec st 6¢C 296
A Subtotal. Add INES B, BB, ANA BC........c.eeeeeeeeeeeeeeeeeeeet et e ettt et et e e e et et etee et et e et ee e st et ee et e st eeeee s s et ee et eesaeeeee e eesaeed 6d 612
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefits.........cccoccvveicee i 6e
T Total. Add INES B ANA BE........eeeeececeeeeieeee ettt e s et s s ee e esen s s e et et e e es s e s eae e e st esennensasenneesseneneasened 6f 612
0 Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIETE thIS IEEIM)......vvvseeececeete ettt sttt e st s st e s e e s e sttt s s s s b e st e s e s et et e st et sn s s s et es s s s s eanseseses s s e 69 612
h  Number of participants that terminated employment during the plan year with accrued benefits that were
€SS thAN 100%6 VESIEM.......cu.vveiessiestiresessesessesesessssessesssssssssssisssssnssssssssssssssssssessssnsssssssssssnssssnssssssssansssssssssssnssssnssssssnssssnsssassnsassd 6h 23
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item) ......., 7

8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristic Codes in the instructions:

2E

b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristic Codes in the instructions:

9a Plan funding arrangement (check all that apply)

9b Plan benefit arrangement (check all that apply)

1) Insurance (1) Insurance

2) Code section 412(e)(3) insurance contracts 2) Code section 412(e)(3) insurance contracts

3) X|  Trust 3) X Trust

(4) General assets of the sponsor 4) General assets of the sponsor

10 cCheck all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules

Q) R (Retirement Plan Information) 1) X H (Financial Information)

2) MB (Multiemployer Defined Benefit Plan and Certain Money 2) | (Financial Information — Small Plan)
Purchase Plan Actuarial Information) - signed by the plan 3 ___ A (Insurance Information)
actuary 4) X C (Service Provider Information)

©) D SB (Single-Employer Defined Benefit Plan Actuarial (5) | D (DFE/Participating Plan Information)
Information) - signed by the plan actuary (6) X G (Financial Transaction Schedules)




SCHEDULE C Service Provider Information OMS No. 1210-0110

(Form 5500)

Department of the Treasury This schedule is required to be filed under section 104 of the Employee 2009
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Labor .
Employee Benefits Security Administration P File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspection.
For calendar plan year 2009 or fiscal plan year beginning 01/01/2009 and ending  12/31/2009
QN,:I/?FeL(J)fAEII?:TED RETIREMENT PLAN AND TRUST B Three-digt
Q plan number (PN) > 001

C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
ANVIL CORPORATION 91-0865773

Part | |(Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly, $5,000
or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's position with the
plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures, you are required to

answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible

indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. . ............. Yes D No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

RESEARCHED INVESTMENTS, INC. 3625 SW WARSAW ST
SEATTLE, WA 98126

91-1708162
(b) Enter name and EIN or address of person who provided you disclosure on eligible indirect compensation
KUNATH KARREN RINNE & ATKIN, INC. 1000 2ND AVE SUITE 4000
SEATTLE, WA 98104

91-1317612

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 Schedule C (Form 5500) 2009

v.092308.1



Schedule C (Form 5500) 2009 Page 2-|1

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation




Schedule C (Form 5500) 2009

Page 3

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

(o) © (d) NG O @ NoN
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or  [by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
YesD NOI:I YesD No[[ YesD NOI:I
(a) Enter name and EIN or address (see instructions)

(b) © (d) (e) G _ @ ()
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you|estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
YesD NOI:I Yes[[ NOI:I YesD NOD
(@) Enter name and EIN or address (see instructions)

(b) ©) (d) e ) . @ UM
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -0-.

compensation? (sources
other than plan or plan
Sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

formula instead of
an amount or
estimated amount?

Yes D No |:|

Yes D No D

Yes D No D




Schedule C (Form 5500) 2009

Page 4-|1

(a) Enter name and EIN or address (see instructions)

(b)

(c)

(d)

()

()

@)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
YesD NOD YesD NOD YesD No|:|
(a) Enter name and EIN or address (see instructions)
(b) (c) (d) (e) ) (9) (h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service

Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -O-.

compensation? (sources
other than plan or plan
Sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

formula instead of
an amount or
estimated amount?

Yes D No D

Yes D No D

Yes D No D

(a) Enter name and EIN or address (see instructions)

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)
Enter direct
compensation paid
by the plan. If none,
enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

()

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

Yes D No |:[

Yes D No |:[

Yes |:| No D




Schedule C (Form 5500) 2009 Page 5-[1 ]

Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) service Codes (C) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.




Schedule C (Form 5500) 2009

Page 6-|1

‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4

Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Schedule C (Form 5500) 2009

Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)

(complete as many entries as needed)
b EIN:

a Name:

C Position:
€ Telephone:

d Address:

Explanation:

b EIN:

a Name:

C Position:
€ Telephone:

d Address:

Explanation:

b EIN:

a Name:
C Position:
€ Telephone:

d Address:

Explanation:

b EIN;

a Name:

C Position:
€ Telephone:

d Address:

Explanation:

b EIN;

a Name:
C  Position:
€ Telephone:

d Address:

Explanation:




SCHEDULE G
(Form 5500)

Department of Treasury
Internal Revenue Service

Department of Labor

Employee Benefits Security Administation

Financial Transaction Schedules

» File as an attachment to Form 5500.

This schedule is required to be filed under section 104 of the Employee Retirement
Income Security Act of 1974 (ERISA) and section 6058(a) of the Internal Revenue
Code (the Code).

OMB No. 1210-0110

2009

This Form is Open to Public

Inspection.
For calendar plan year 2009 or fiscal plan year beginning 01/01/2009 and ending 12/31/2009
A Name of plan: B Three-digit
ANVIL QUALIFIED RETIREMENT PLAN AND TRUST plan number (PN) 3 001

C Plan sponsor's name as shown on line 2a of Form 5500

ANVIL CORPORATION

D Employer Identification Number (EIN):

91-0865773
Part | Schedule of Loans or Fixed Income Obligations in Default or Classified as Uncollectible
Complete as many entries as needed to report all loans or fixed income obligations in default or classified as uncollectible. Check box (a) if obligor
is known to be a party in interest. Attach Overdue Loan Explanation for each loan listed. See Instructions.
(c) Detailed description of loan including dates of making and maturity, interest rate, the
(@) (b) Identity and address of obligor type and value of collateral, any renegotiation of the loan and the terms of the

renegotiation, and other material items

1266 SUDDEN VALLEY

DANELLE FITZGERALD

BELLINGHAM, WA 98229

LOAN BETWEEN EMPLOYEE AND

Amount received during reporting year

Amount overdue

(d) Original amount of
loan

(e) Principal

() Interest

(9) Unpaid balance at end
of year

(h) Principal

(i) Interest

19056

0

6587

6587

0

@)

(b) Identity and address of obligor

(c) Detailed description of loan including dates of making and maturity, interest rate, the

type and value of collateral, any renegotiation of the loan and the terms of the

renegotiation, and other material items

Amount received during reporting year

Amount overdue

(d) Original amount of
loan

(e) Principal

(f) Interest

(9) Unpaid balance at end
of year

(h) Principal

(i) Interest

@)

(b) Identity and address of obligor

(c) Detailed description of loan including dates of making and maturity, interest rate, the

type and value of collateral, any renegotiation of the loan and the terms of the

renegotiation, and other material items

Amount received during reporting year

Amount overdue

(d) Original amount of
loan

(e) Principal

() Interest

(9) Unpaid balance at end
of year

(h) Principal

(i) Interest

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500.

Schedule G (Form 5500) 2009

v.092308.1



Schedule G (Form 5500) 2009 Page 2-|1

(c) Detailed description of loan including dates of making and maturity, interest rate, the
(@) (b) Identity and address of obligor type and value of collateral, any renegotiation of the loan and the terms of the
renegotiation, and other material items

Amount received during reporting year Amount overdue

(d) Original amount of
loan

(g) Unpaid balance at end

(e) Principal (f) Interest of year

(h) Principal (i) Interest

(c) Detailed description of loan including dates of making and maturity, interest rate, the
(a) (b) Identity and address of obligor type and value of collateral, any renegotiation of the loan and the terms of the
renegotiation, and other material items

Amount received during reporting year Amount overdue

(d) Original amount of
loan

(g) Unpaid balance at end

(e) Principal (f) Interest of year

(h) Principal (i) Interest

(c) Detailed description of loan including dates of making and maturity, interest rate, the
€) (b) Identity and address of obligor type and value of collateral, any renegotiation of the loan and the terms of the
renegotiation, and other material items

Amount received during reporting year Amount overdue

(d) Original amount of
loan

(9) Unpaid balance at end

(e) Principal (f) Interest of year

(h) Principal (i) Interest

(c) Detailed description of loan including dates of making and maturity, interest rate, the
(a) (b) Identity and address of obligor type and value of collateral, any renegotiation of the loan and the terms of the
renegotiation, and other material items

Amount received during reporting year Amount overdue

(d) Original amount of
loan

(9) Unpaid balance at end

(e) Principal (f) Interest of year

(h) Principal (i) Interest

(c) Detailed description of loan including dates of making and maturity, interest rate, the
(a) (b) Identity and address of obligor type and value of collateral, any renegotiation of the loan and the terms of the
renegotiation, and other material items

Amount received during reporting year Amount overdue

(d) Original amount of
loan

(9) Unpaid balance at end

(e) Principal () Interest of year

(h) Principal (i) Interest




Schedule G (Form 5500) 2009

Page 3-|1

Part Il | Schedule of Leases in Default or Classified as Uncollectible
Complete as many entries as needed to report all leases in default or classified as uncollectible. Check box (a) if lessor or lessee is known to be a
party in interest. Attach Overdue Lease Explanation for each lease listed. (See instructions)
(c) Relationship to plan, employer, (d) Terms and description (type of property, location and date it was
(a) (b) Identity of lessor/lessee employee organization or other purchased, terms regarding rent, taxes, insurance, repairs,

party-in-interest

expenses, renewal options, date property was leased)

]

(e) Original cost

lease

(f) Current value at time of

(g) Gross rental
receipts during the plan
year

(h) Expenses paid during

(i) Net receipts (j) Amount in arrears

the plan year

(@)

(b) Identity of lessor/lessee

(c) Relationship to plan, employer,
employee organization or other
party-in-interest

(d) Terms and description (type of property, location and date it was
purchased, terms regarding rent, taxes, insurance, repairs,
expenses, renewal options, date property was leased)

]

(e) Original cost

lease

(f) Current value at time of

(g) Gross rental
receipts during the plan
year

(h) Expenses paid during

(i) Net receipts (j) Amount in arrears

the plan year

(@)

(b) Identity of lessor/lessee

(c) Relationship to plan, employer,
employee organization or other
party-in-interest

(d) Terms and description (type of property, location and date it was
purchased, terms regarding rent, taxes, insurance, repairs,
expenses, renewal options, date property was leased)

]

(e) Original cost

lease

(f) Current value at time of

(g) Gross rental
receipts during the plan
year

(h) Expenses paid during

(i) Net receipts (j) Amount in arrears

the plan year

@

(b) Identity of lessor/lessee

(c) Relationship to plan, employer,
employee organization or other
party-in-interest

(d) Terms and description (type of property, location and date it was
purchased, terms regarding rent, taxes, insurance, repairs,
expenses, renewal options, date property was leased)

]

(e) Original cost

lease

(f) Current value at time of

(g) Gross rental
receipts during the plan
year

(h) Expenses paid during

(i) Net receipts (1) Amount in arrears

the plan year

@

(b) Identity of lessor/lessee

(c) Relationship to plan, employer,
employee organization or other
party-in-interest

(d) Terms and description (type of property, location and date it was
purchased, terms regarding rent, taxes, insurance, repairs,
expenses, renewal options, date property was leased)

]

(e) Original cost

lease

(f) Current value at time of

(g) Gross rental
receipts during the plan
year

(h) Expenses paid during

(i) Net receipts (1) Amount in arrears

the plan year

@

(b) Identity of lessor/lessee

(c) Relationship to plan, employer,
employee organization or other
party-in-interest

(d) Terms and description (type of property, location and date it was
purchased, terms regarding rent, taxes, insurance, repairs,
expenses, renewal options, date property was leased)

]

(e) Original cost

lease

(f) Current value at time of

(g) Gross rental
receipts during the plan
year

(h) Expenses paid during

(i) Net receipts (i) Amount in arrears

the plan year




Schedule G (Form 5500) 2009 Page 4-|1

Part lll | Nonexempt Transactions
Complete as many entries as needed to report all nonexempt transactions. Caution: If a nonexempt prohibited transaction occurred with respect
to a disqualified person, file Form 5330 with the IRS to pay the excise tax on the transaction.

(b) Relationship to plan, employer, | (c) Description of transaction including maturity date, rate

(a) dentity of party involved or other party-in-interest of interest, collateral, par or maturity value

(d) Purchase price

(g) Transaction
expenses

(i) Current value of (i) Net gain (or loss) on

(e) Selling price (f) Lease rental asset each transaction

(h) Cost of asset

(b) Relationship to plan, employer, | (c) Description of transactions including maturity date,

(a) dentity of party involved or other party-in-interest rate of interest, collateral, par or maturity value

(d) Purchase price

. . (g) Transaction (i) Current value of (i) Net gain (or loss) on
(e) Selling price (f) Lease rental expenses (h) Cost of asset asset each transaction
(a) Identity of party involved (b) Relationship to pla_n, employer, (c) Descr|p_t|on of transactions including m_atunty date, (d) Purchase price
or other party-in-interest rate of interest, collateral, par or maturity value

(g) Transaction (h) Cost of asset (i) Current value of () Net gain (or loss) on

(e) Selling price (f) Lease rental expenses asset each transaction

(b) Relationship to plan, employer, | (c) Description of transactions including maturity date,

(a) dentity of party involved or other party-in-interest rate of interest, collateral, par or maturity value

(d) Purchase price

(g) Transaction
expenses

(i) Current value of (i) Net gain (or loss) on

(e) Selling price (f) Lease rental asset each transaction

(h) Cost of asset

(b) Relationship to plan, employer, | (c) Description of transactions including maturity date,
(a) Identity of party involved or other party-in-interest rate of interest, collateral, par or maturity value (d) Purchase price

(g) Transaction
expenses

(i) Current value of (i) Net gain (or loss) on

(e) Selling price (f) Lease rental asset each transaction

(h) Cost of asset

(b) Relationship to plan, employer, | (c) Description of transactions including maturity date,

(a) dentity of party involved or other party-in-interest rate of interest, collateral, par or maturity value

(d) Purchase price

(g) Transaction (h) Cost of asset (i) Current value of (j) Net gain (or loss) on

(e) Selling price (f) Lease rental expenses asset each transaction
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Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Financial Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).

» File as an attachment to Form 5500.

OMB No. 1210-0110

2009

This Form is Open to Public

Pension Benefit Guaranty Corporation Inspection
For calendar plan year 2009 or fiscal plan year beginning  01/01/2009 and ending  12/31/2009
A Name of plan B  Three-digit
ANVIL QUALIFIED RETIREMENT PLAN AND TRUST plan number (PN) > 001

C Plan sponsor’s name as shown on line 2a of Form 5500
ANVIL CORPORATION

91-0865773

D Employer Identification Number (EIN)

Part | |Asset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |IEs do not complete lines 1b(1), 1b(2), 1c(8), 1g, 1h,
and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and le. See instructions.

Assets (a) Beginning of Year (b) End of Year
a Total noninterest-bearing cash ..o la
b Receivables (less allowance for doubtful accounts):
(1) EMPIOYEr CONTIDULIONS ... 1b(1) 1963695 2524503
(2) Participant CoNtBULONS ............c..overerereeerreseeeseeseeseessessessesseessessesses s 1b(2)
(B) OUNEI..eoooeieeeeeeee e 1b(3)
C General investments:
(1) Interest-bearing cash (include money market accounts & certificates 1c(1)
OF HEPOSIE) ...ttt eneenen 5544503 7088779
(2) U.S. GOVEINMEN SECUMLIES ........cevoeereeeeeeeeeseeeese e en s 1c(2) 7797125 7273008
(3) Corporate debt instruments (other than employer securities):
(A) PIEIEITEM ..ot 1c(3)(A) 1950687 2075979
(B) Al OtNET ..ot 1c(3)(B)
(4) Corporate stocks (other than employer securities):
(A) Preferred... 1c(4)(A)
(B) COMMON ..., 1c(4)(B) 125919 190301
(5) Partnership/joint venture interests ................... 1c(5)
(6) Real estate (other than employer real property) 1c(6)
(7) Loans (other than to PartiCiPants) .............ccoeeveueveeeriesesinsessessenessenens 1c(7)
(8) PartiCIPANT IOANS ........ovoveeeeeeeeeeeeeeeeeee e s s 1c(8) 389778 362171
(9) Value of interest in common/collective truStS...............ocoovevevrererereeennn. 1c(9)
(10) Value of interest in pooled separate aCCOUNES...........ccevcveeerrieeeiiineeennnne. 1c(10)
(11) Value of interest in master trust investment accounts .............ccoccceeenee. 1c(11)
(12) Value of interest in 103-12 investment entities ...............oococvveerevreeeann. 1c(12)
(13) Value of interest in registered investment companies (e.g., mutual 1¢c(13
FUNAS) .ottt oot ot (13) 3549142 5035956
(14) Value of funds held in insurance company general account (unallocated 1c(14)
[o10] 11 =Tt ) O OO O PP PPRPPPPRN
(15) ONET ...ttt 1c(15)

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500

Schedule H (Form 5500) 2009
v.092308.1
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1d Employer-related investments:
(1) EMPIOYEN SECUNTIES ....eeiiiiieiiiee ettt e e
(2) EMPIOYEr real PrOPEITY .....eeeiiiiiieiiiee ettt
€ Buildings and other property used in plan operation..............ccoovevcvveniiniiennenns
f Total assets (add all amounts in lines 1a through 1€) .........cccccccevvevveereveriernnnn.
Liabilities
g Benefit claims payable ...,
N Operating PAYADBIES ...........cc.oveiieeceeieeeeeeceee e
I ACQUISItION INAEDLEANESS .........cvvveceieeeieecee et
J ONEr HADMITES. . .eucveereeeei e
K Total liabilities (add all amounts in lines 1g through1j) .......cccccccoevevrrercrrrennnne.
Net Assets

| Net assets (subtract line 1k from liN@ 1f).........cccevrveurvereereeerereeeereeees e

(a) Beginning of Year (b) End of Year
1d(1)
1d(2)
le
1f 21320849 24550697
19
1h 48332 8861
1
1j
1k 48332 8861
1 ‘ 21272517 24541836

Part Il |Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |Es do not complete

lines 2a, 2b(1)(E), 2e, 2f, and 2g.
Income
a Contributions:
(1) Received or receivable in cash from: (A) Employers.........ccccoceviiveininnenns
(B)  PArICIPANTS ...eeeiiiieeiiiee ettt
(C) Others (iNCluding rOIIOVEIS) ......ccooiiieiiiii e
(2) Noncash CONLHBULIONS .........coiiiiiiiiiie i
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2) .................
b Earnings on investments:

(1) Interest:

(A) Interest-bearing cash (including money market accounts and
certificates of dePOSIt) .......ccevviiiiiiiiii e

(B) U.S. GOVErNMENt SECUNLIES .....cvvieureeiiiiiiie ittt
(C) Corporate debt INStTUMENLS .........coocviiiiieiiiiieiee e
(D) Loans (other than to participants) .........cccccceeuveieeriieiieenieeee e
(E) Participant loaNnS .........ccveiiiiiieiiieiee et
(F) ORI .
(G) Total interest. Add lines 2b(1)(A) through (F) .....cccccovieiiiiiiiniiiiien

(2) Dividends: (A) Preferred StOCK........ccciiiiiiiiiiiiiiiciccerceecec e
(B)  COMMON SEOCK .....uviirieiieiitiesiee sttt
(C) Registered investment company shares (e.g. mutual funds)..............
(D) Total dividends. Add lines 2b(2)(A), (B), and (C)

(B) RENES .t

(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds ...........ccccueeenne.
(B) Aggregate carrying amount (See iNStructions) ............cceceeeveeriiieinennns
(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter result..................

(a) Amount

(b) Total

2a(1)(A)

2517916

2a(1)(B)

2a(1)(C)

2a(2)

2a(3)

2517916

2b(1)(A)

2b(1)(B)

2b(1)(C)

564694

2b(1)(D)

2b(1)(E)

2b(1)(F)

2b(1)(G)

564694

2b(2)(A)

2b(2)(B)

92567

2b(2)(C)

2b(2)(D)

2b(3)

92567

2b(4)(A)

2b(4)(B)

2b(4)(C)
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2b (5) Unrealized appreciation (depreciation) of assets: (A) Real estate..............ccoo.......

(B)  OtNET . e

(C) Total unrealized appreciation of assets.
Add [iNes 2b(5)(A) aNd (B)....ccoiueieiiiiieaiiie e

(6) Net investment gain (loss) from common/collective trusts.............ccccceeenee
(7) Netinvestment gain (loss) from pooled separate accounts...............ccee.....
(8) Net investment gain (loss) from master trust investment accounts ............

(9) Netinvestment gain (loss) from 103-12 investment entities ..............c.......

(10) Net investment gain (loss) from registered investment
companies (€.g., Mutual fuNdS).........cccceeiiiieeiiire e

C Other INCOME..... ittt
d Total income. Add all income amounts in column (b) and enter total......................
Expenses

€ Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers ..............
(2) To insurance carriers for the provision of benefits.........cccccveveiviive e,
2 T 1T USSP
(4) Total benefit payments. Add lines 2e(1) through (3)......cccccevveveviiineeiiieennns
Corrective distributions (S€e INStrUCIONS) ........cueiiiiiiiiiiiie e

Certain deemed distributions of participant loans (see instructions).................

oKQ

INEEIEST EXPENSE. ..ottt e et e et e e e e e e

Administrative expenses: (1) Professional fees.........cccoooviiiiiieiiiiiiiiienieen,
(2) Contract adminiStrator fEES.........cccvveiiireeriiee e s e see e se e seee e e
(3) Investment advisory and management fEeS .........ccccevvveeevieesiiieesieee s
[y T 1 - SRS
(5) Total administrative expenses. Add lines 2i(1) through (4).........ccceevvveennns
j Total expenses. Add all expense amounts in column (b) and enter total.........
Net Income and Reconciliation

k Net income (loss). Subtract line 2j from line 2d

| Transfers of assets:
[0 T o R {3 ] - L S OUSSSRNS
(2) From thisS PIAN ....ccvieeeiiie et e e e e et e e enae e

(a) Amount

(b) Total

2b(5)(A)

2b(5)(B)

1315796

2b(3)(C)

2b(6)

2b(7)

2b(8)

2b(9)

2b(10)

2c

2d

1315796

4490973

2e(1)

1165343

2e(2)

2e(3)

2e(4)

2f

29

2h

1165343

2i(1)

2i(2)

2i(3)

56311

2i(4)

2i(5)

2j

56311

1221654

2k

21(1)

21(2)

3269319

Part Ill | Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not

attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
1) [{ unqualified  (2)[ ] Qualified (3) [ ] Disclaimer @) [ ] Adverse

b Did the accountant perform a limited scope audit pursuant to 29 CFR 2520.103-8 and/or 103-12(d)?

D Yes No

C Enter the name and EIN of the accountant (or accounting firm) below:

(1) Name: VARNER SYTSMA HERNDON

(2) EIN: 91-1504401

d The opinion of an independent qualified public accountant is not attached because:
1) D This form is filed for a CCT, PSA, or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.
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Part IV |Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete 4a, 4e, 4f, 4g, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete 4j and 4l. MTIAs also do not complete 4l.
During the plan year: Yes No Amount
a Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures
until fully corrected. (See instructions and DOL'’s Voluntary Fiduciary Correction Program.)...... 4a X
b Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is X
CRECKEO.) ..ottt 4b 6587
C  Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) ........cccccvviviveennnns 4c X
d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Ill if “Yes” is X
(o1 Lol (=T 1 TP PP TP PR RUPI 4d
€  Was this plan covered by a fidelity BONA?.............ccoviioiiiececececceee e 4e X 1000000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused
BY fraud OF GISNONESIY? ......c..oeveivieeeeceeeeee e 4f X
g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser? .........ccccceceevvvveeiceeesiveeenns 4q X
h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser? ......... ah X
i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked,
and see instructions for format requIremMents.)..........ccccceiiiiiiiiiii i 4i X
j Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked, and
see instructions for format reqUIreMENTS.).......coouiiiiiiiieii e 4 X
k  Were all the plan assets either distributed to participants or beneficiaries, transferred to another
plan, or brought under the control of the PBGC?.........cccocviiiiiiiiiiiii e Ak X
| Has the plan failed to provide any benefit when due under the plan? ..........cccccooieiiiiiiniciene 4 X
m If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR
2520.00L3.) coovvoe oo am X
N If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one
of the exceptions to providing the notice applied under 29 CFR 2520.101-3. .......cccceviiveevinnene 4an X
5a Has aresolution to terminate the plan been adopted during the plan year or any prior plan year?
If yes, enter the amount of any plan assets that reverted to the employer this year..............ccccceeenueee. D Yes No Amount:
5b  If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were

transferred. (See instructions.)

5b(1) Name of plan(s)

5b(2) EIN(s)

5b(3) PN(s)
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VARNER SYTSMA HERNDON

MAIN OFFICE ‘
v Phone: 360 734-8715 Fax: 360 738-1176

2200 Rimland Drive - Suite #205 - Bellingham, WA - 98226

SOUTH SURREY OFFICE
Phone: 604 531-6638
Suite 404, 1688 152 Street - Surrey, BC - V4A 4N2

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
Anvil Corporation Qualified Retirement Plan and Trust

We have audited the accompanying Statement of Net Assets Available for Benefits of Anvil Corporation
Qualified Retirement Plan and Trust (the “Plan”) as of December 31, 2009, and the related Statement of Changes
in Net Assets Available for Benefits and supplemental schedules for the year then ended presented on pages 12-
29. These financial statements and supplemental schedules are the responsibility of the Plan's management. Our
responsibility is to express an opinion on these financial statements based on our audit. The 2008 financial
statements were audited by other auditors whose report dated October 14, 2009 expressed an unqualified opinion
on those statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the 2009 financial statements referred to above, present fairly, in all material respects, the net
assets available for benefits of the Anvil Qualified Retirement Plan and Trust as of December 31, 2009, and the
changes in net assets available for benefits for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The supplemental schedules are presented for the purpose of additional analysis and are not a required part of the
basic financial statements but are supplementary information required by the Department of Labor's Rules and
Regulations for Reporting and Disclosure under the Employee Retirement Income Security Act of 1974. The
supplemental schedules have been subjected to the auditing procedures applied in our audit of the basic 2009
financial statements and, in our opinion, are fairly stated in all material respects when considered in relation to the
basic 2009 financial statements taken as a whole.

r
\/qu 2 ’
Bellingham, Washington '
October 12, 2010

; Certified Public Accountants
’ - Professional Service Corporation
Registered Investment ‘Advisors

vshcpa.com
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ANVIL CORPORATION
QUALIFIED RETIREMENT PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

December 31, 2009 and 2008

ASSETS
Investments at fair value:
Other investments
Cash and money market funds
Participants' loans
Total investments, at fair value

Receivables:
Employer contributions
Total assets

LIABILITIES
Federal income tax withholding

NET ASSETS AVAILABLE FOR BENEFITS

2009 2008
$ 14,575,244 § 13,422,873
7,088,779 5,544,503
362,171 389,778
22,026,194 19,357,154
2,524,503 1,963,695
24,550,697 21,320,849
8,861 48,332
$ 24,541,836 $§ 21,272,517

See independent auditors' report and accompanying notes to the financial statements.

2
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ANVIL CORPORATION
QUALIFIED RETIREMENT PLAN

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
Years Ended December 31, 2009 and 2008

ADDITIONS (DEDUCTIONS) TO NET ASSETS:
Investment Income (Loss):
Net appreciation (depreciation) in fair value of investments
Interest
Dividends
Total investment income (loss), net

Contributions:
Employer

Other Deductions:
Benefits paid to participants

Administrative expenses
Total other deductions

NET INCREASE (DECREASE)

NET ASSETS AVAILABLE FOR BENEFITS
Beginning of year

End of year

2009 2008

$ 131579  $ (2,133,902)
564,694 380,011
92,567 288,482
1,973,057 (1,465,409)
2,517,916 1,936,552
(1,165,343) (1,529,346)
(56,311) (27,854)
(1,221,654) (1,557,200)
3,269,319 (1,086,057)
21,272,517 22,358,574
$ 24,541,836  $ 21,272,517

See independent auditors' report and accompanying notes to the financial statements.

3
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ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
NOTES TO FINANCIAL STATEMENTS
December 31, 2009 and 2008

NOTE 1. DESCRIPTION OF PLAN

The following description of the Anvil Qualified Retirement Plan and Trust (the "Plan") provides only general
information. Participants should refer to the Plan agreement, as amended, for a more complete description of the
Plan's provisions.

General — The Plan was formed to provide certain benefits to the employees of Anvil Corporation (the
"Company"). The Plan was adopted January 1, 1972. The Plan is subject to the provisions of the Employee
Retirement Income Security Act of 1974 ("ERISA"), including subsequent amendments.

Eligibility — All employees are eligible to participate in the Plan following completion of one year of service. One
year of service includes an eligibility computation period in which the employee completes 1,000 or more hours
of service for the Company. Any employee who is not employed by the Company at year-end will not be eligible
for that year’s contribution.

Contributions — The Plan provides that discretionary profit sharing contributions to the Plan will be determined
annually by the Company's Board of Directors. Employer contributions are in the form of cash. Employer
contributions are usually paid by the month of April following the Plan's year-end.

Contributions are subject to regulatory limitations.

Participant Accounts — Separate accounts are maintained for each participant's allocated share of Plan assets.
Profits, losses and expenses of the Plan are allocated to participants based on the ratio that the participant's
allocated share of the Plan's assets bear to the total of all participant accounts. Company contributions and
forfeitures are allocated based on relative eligible compensation of the participants. There are no provisions within
the Plan for participant directed investments.

Vesting — Profit sharing contributions vest as follows: less than one year of service-0, 1 year-1/6, 2 years-2/6, 3
years-3/6, 4 years-4/6, 5 years-5/6, and 6 or more years-100%. Participants are 100% vested in all accounts upon
reaching normal retirement age, death, or disability.

Loans to Participants — A participant may borrow up to the lesser of $50,000 or 50% of the value of his or her
vested interest in the Plan for the purchase of a residence, or for a financial hardship. The loans are secured by the
balance in the participant's account. Interest rates on these loans are based on the treasury rate (corresponding to
the length of the repayment period) in effect at the date of the loan, plus two percentage points. Principal and
interest is paid ratably through monthly payroll deductions. Participants' loans are reflected in the financial
statements as $362,171 and $389,778 at December 31, 2009 and 2008, respectively.

Payment of Benefits — Benefits are recorded when paid. On termination of service due to death, disability, or
retirement, a participant may elect to receive a lump-sum amount equal to the value of his or her vested account.
Upon a participant's death, the entire interest of the participant must be distributed within five years, unless a
beneficiary has been designated to receive annual instaliments as permitted by law. In all circumstances, benefit
payments will be made in the form of cash. At December 31, 2009 and 2008, net assets available for Plan benefits
includes approximately $4,476,748 and $3,619,403, respectively, in amounts due to former participants who have
separated from service. None of these amounts were due and payable at December 31, 2009.



ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
NOTES TO FINANCIAL STATEMENTS
December 31, 2009 and 2008

NOTE 1. DESCRIPTION OF PLAN (Continued)

Forfeitures — Participants who have terminated employment receive a distribution of their vested interest upon
request. The nonvested interest is forfeited back to the Plan. If a participant reenters the Plan within five years, the
participant can recover the forfeited interest. However, recovery requires that the participant pay back to the Plan
any amounts they received after termination. Forfeitures are allocated to remaining eligible participants based
upon their eligible wages. At December 31, 2009 and 2008, forfeited amounts totaled $28,209 and $42,495,
respectively.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting — The financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America, using the accrual method of accounting.

Use of Estimates — The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and changes therein and disclosure of contingent assets and llablhtles at the date of the financial
statements. Actual results could differ from those estimates.

Investment Valuation — Investments are stated at fair value. Shares of common stock are valued using prices
quoted on an active market. Shares of registered investment companies are valued at net asset value which is
quoted on an active market. Units in pooled separate accounts are valued using the net asset value reported by the
investment manager based on the fair value of the underlying assets owned by the fund, minus its liabilities, and
divided by the number of units outstanding.

Amortized cost approximates the fair value of participant loans because the loans are secured by each respective
participant's account balance.

Income Recognition — Purchases and sales of securities are recorded on the trade-date basis. Dividends are
recorded on the ex-dividend date. Interest income is recorded on the accrual basis. The net appreciation
(depreciation) in fair value of investments consists of both the realized gains or losses and unrealized appreciation
and depreciation of those investments.

Payment of Benefits — Benefits are recorded when paid.

Expenses — Administrative expenses are paid by the Plan. Certain transaction fees are paid by the Plan.

Contribution Receivable — Employer contributions receivable represents the Company's formal commitment to
fund the Plan as approved by the Board of Directors.



ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
NOTES TO FINANCIAL STATEMENTS
December 31, 2009 and 2008

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

New Accounting Pronouncements — In April 2009, the FASB issued guidance on estimating fair value when the
volume and level of activity for an asset or liability have significantly decreased, including guidance on
identifying circumstances that indicate a transaction is not orderly. The guidance emphasizes that, regardless of
whether the volume and level of activity for an asset or liability have decreased significantly and which valuation
technique was used, the objective of a fair value measurement under ASC 820, Fair Value Measurements and
Disclosures, remains the same—to estimate the price that would be received to sell an asset or transfer a liability
in an orderly transaction between market participants at the measurement date under current market conditions.
The guidance includes expanded disclosure requirements and requires that entities determine the major categories
for debt and equity securities in the fair value hierarchy table on the basis of the nature and risks of the
investments. The Company adopted this guidance effective December 31, 2009. The adoption did not have a
material impact on the Company’s financial statements. The additional disclosures required by the guidance are
included in Note 5. Fair Value Measurements.

In September 2009, the FASB issued guidance to amend the existing requirements in ASC 820 to measure the fair
value of investments in certain entities that do not have a quoted market price but calculate net asset value (NAV)
per share or its equivalent. As a practical expedient, the amendments permit, but do not require, an entity to
measure the fair value of an investment in an investee within the scope of the amendments based on the investee’s
NAV per share or its equivalent. As a result of applying the practical expedient, the Company’s investment in
alternative investments was determined based on the NAV beginning with the December 31, 2009 valuation. The
adoption of the amended guidance did not have a material impact on the fair value determination of the applicable
investments, however, it did require additional disclosures. The disclosures required by the guidance are included
in Note 5 — Fair Value Measurements.

In January 2010, the FASB issued guidance that clarifies existing disclosures and requires new disclosures about
fair value measurements. The clarifications and the requirement to disclose the amounts and reasons for
significant transfers between Level 1 and Level 2 and significant transfers into and out of Level 3 of the fair value
hierarchy are effective for periods beginning after December 15, 2009. The new requirement that purchases, sales,
issuances, and settlements be presented gross in the Level 3 reconciliation is effective for fiscal years beginning
after December 15, 2010 and for interim periods within those years, with early adoption permitted. Since this new
guidance only amends the disclosure requirements, it will not have any impact on the Company’s financial
statements.

NOTE 3. OTHER INVESTMENTS

2009 2008
Other investments at fair value
Municipal bonds $ 6254337 $ 6,260,052
Mutual/index funds 5,035,956 3,549,142
Corporate bonds and certificates of deposit 1,537,372 1,950,687
Treasury bills and TIPS 1,018,671 924,922
U.S. government and government guaranteed securities 333,545 399,525
Agency bonds 205,062 212,626
Equity securities 190,301 125,919
Total other investments at fair value $§ 14575244 § 13.422.873




ANVIL QUALYFIED RETIREMENT PLAN AND TRUST
NOTES TO FINANCIAL STATEMENTS
December 31, 2009 and 2008

NOTE 3. OTHER INVESTMENTS (Continued)

Investments representing 5% or more of net assets available for benefits consist of the following at December 31:

2009 2008
American Funds Growth Fund of America $ 2405915 $ 1,706,168
Merrill Lynch Cash Management Account $ 3,811,496 §$ -

During 2009, the Plan's investments (including gains and losses on investments purchased and sold, as well as
held during the year) appreciated in fair value as follows:

Net appreciation in fair value of investments

Corporate bonds and debentures $ 38,534
Mutual/index funds 1,202,795
Equity securities 46,898
U.S. government and government guaranteed securities 27.569
Total net appreciation in fair value of investments $§ 1315796

NOTE 4. CASH AND MONEY MARKET FUNDS

2009 2008
Cash and Money Market Funds
Merrill Lynch Cash Management Accounts $ 4217885 $ 4,678,153
Peoples Bank CD 240,924 232,440
Banner Bank CD 226,865 219,285
Schwab Money Market Fund 655,729 111,679
Frontier Bank CD 116,379 113,238
KeyBank Cash Account 51,833 92,421
Wells Fargo 605,217 71,556
KeyBank Money Market 973.947 25,731
Total Cash and Money Market Funds $§ 7088779 § 5544503

NOTE 5. FAIR VALUE MEASUREMENTS

ASC Subtopic 820, Fair Value Measurements and Disclosures, establishes a framework for measuring fair value.
That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets and liabilities (level 1 measurement) and the lowest priority to unobservable inputs (level 3 measurement).
The three levels of the fair value hierarchy under ASC Subtopic 820 are described as follows:
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NOTE 5. FAIR VALUE MEASUREMENTS (Continued)

Level 1 — Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in
active markets that the Plan has the ability to access.

Level 2 — Inputs to the valuation methodology include:

Quoted prices for similar assets or liabilities in active markets;

Quoted prices for identical or similar assets or liabilities in inactive markets;

Inputs other than quoted prices that are observable for the asset or liability;

Inputs that are derived principally from or corroborated by observable market data by correlation
or other means.

If the asset or liability has a specified (contractual) term, the level 2 input must be observable for
substantially the full term of the asset or liability.

Level 3 — Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of
any input that is significant to the fair value measurement. Valuation techniques used need to maximize the use of
observable inputs and minimize the use of unobservable inputs.

The following is a description of the valuation methodologies and inputs used for assets and liabilities measured
at fair value, as well as the general classification pursuant to the valuation hierarchy.

Equity Securities and Mutual Funds — Investments in equity securities valued at the quoted prices in an active
market are classified within Level 1 of the fair value hierarchy.

Corporate Debt Securities— When quoted prices are available in an active market, corporate debt securities are
classified within Level 1 of the fair value hierarchy. Quoted prices in inactive markets are classified within Level
2. If quoted market prices are not available or accessible, then fair values are estimated using pricing models,
matrix pricing, or DCF models. The fair values of corporate debt securities estimated using pricing models or
matrix pricing based on observable prices of corporate debt securities that trade in inactive markets are generally
classified within Level 2 of the fair value hierarchy. Securities are classified within Level 3 when there is limited
activity or less transparency around inputs to the valuation.

Municipal Bonds — Municipal bonds are valued based on model driven valuations, whereby all significant inputs
are observable or can be derived from or corroborated by observable market data for substantially the full term of
the asset. Municipal bonds are classified within Level 2 of the fair value hierarchy.

Alternative Investments — Alternative investments consist of investments in collateralized mortgage obligations.
The fair value of such investments is determined using the net asset value (NAV) per share as a practical
expedient. The investments, which are redeemable at or near year-end at NAV per share, are classified within
Level 2 of the fair value hierarchy; otherwise, they are classified within Level 3 of the fair value hierarchy.



ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
NOTES TO FINANCIAL STATEMENTS
December 31, 2009 and 2008

NOTE 5. FAIR VALUE MEASUREMENTS (Continued)

Participant Loans — Participant loans are valued at the outstanding loan balance, which approximates fair value,
and are classified within Level 3 of the fair value hierarchy.

The valuation methods described above may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, although the Plan believes its valuation methods
are appropriate and consistent with methods used by other market participants, the use of different methodologies
or assumptions to determine the fair value of certain financial instruments could result in a different fair value
measurement at the reporting date.

The following table sets forth by level, within the fair value hierarchy, the Plan’s assets at fair value as of
December 31, 2009:

Investment Assets at Fair Value
as of December 31, 2009

Level 1 Level 2 Level 3 Total
Money market funds $ 6,452,778 $ - 3 - $ 6,452,778
Registered investment companies 5,035,956 - - 5,035,956
Certificates of deposit 1,986,914 - - 1,986,914
Equities 190,301 - - 190,301
Checking and savings account 51,833 - - 51,833
Bonds - 7,612,696 - 7,612,696
Pooled separate accounts - 333,545 - 333,545
Loans to participants - - 362.171 362,171

$ 13717782 § 7946241 $ 362,171 § 22,026,194

The following table discloses the summary of changes in the fair value of the Plan's level 3 investment assets:

Loans to
Participants

Balance, beginning of year $ 389,778
Issuance of new loans 109,803
Principal repayment (130,823)
Offset distribution for defaulted loans (6.587)
Balance, end of year 362,17

NOTE 6. EMPLOYER'S CONTRIBUTION RECEIVABLE
The amount of the employer's contribution amounted to the following as of December 31:

2009 2008

Employer contribution receivable $§ 2524503 §_ 1,963,695

Profit sharing contribution as a percentage of eligible gross wage was 7% and 5.75% for the years ended
December 31, 2009 and 2008, respectively.
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NOTE 7. TAX STATUS

The Plan has received a letter of determination dated March 3, 2005 from the Internal Revenue Service that
exempts the Plan from federal taxes under Section 401(a) of the IRC. The Plan administrator believes that the
Plan is currently designed and being operated in compliance with the applicable requirements of the IRC.

NOTE 8. RISKS AND UNCERTAINTIES

Cash and Money Market Funds — A portion of the Plan's cash accounts are insured through coverage provided
by the Federal Deposit Insurance Corporation (the "FDIC"). In addition, other cash accounts are insured through
coverage provided by the Securities Investor Protection Corporation (the "SIPC™), and other private insurance
coverage provided by independent brokerage houses. At December 31, 2009 and 2008, the Company’s uninsured
cash balances in excess of FDIC insurance amounted to $6,133,801 and $4,418,595, respectively. At December
31, 2009 and 2008, the Company’s uninsured investment balances in excess of SIPC insurance amounted to
$20,074,193 and $11,932,430, respectively.

Investment Securities — The Plan invests in various investment securities. Investment securities are exposed to
various risks, such as interest rate, market volatility, and credit risks. It is reasonably possible, given the level of
risk associated with investment securities, that changes in the near term could materially affect a participant's
account balance and the amounts reported in the financial statements.

Corporate Bonds and Debentures — The Plan has investments in corporate bonds and debentures in a wide range
of companies and industries. These investments are backed by the full faith and credit of the corporation issuing
the debt securities. The Plan's investment policy requires bond investments with an AA rating or better.

U.S. Government and Government Guaranteed Securities — The Plan also has investments in U.S. Government
Treasury and Agency Securities, as well as trust certificates that are guaranteed by the U.S. Government. These
investments are backed by the full faith and credit of the U.S. Government and the agency issuing the debt
securities.

NOTE 9. PLAN TERMINATION

Although it has not expressed any intention to do so, the Company has the right to terminate the Plan and
discontinue its contributions at any time. If the Plan is terminated, amounts allocated to a participant's account
become fully vested.

NOTE 10. SUBSEQUENT EVENTS

In accordance with FASB ASC 855, Subsequent Events, management has evaluated subsequent events up to
October 12, 2010, the date when the financial statements were available to be issued.

10
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EIN 91-0865773 PLAN NUMBER 001
FORM 5500, SCHEDULE H
DECEMBER 31, 2009

FORM 5500, REQUIRED PORTIONS OF SCHEDULE H

Line 4i — Schedule of Assets (Held at End of Year)

(b) (©) @ (e)
Identity of Issue, Interest Maturity Maturity Current
(a) Borrower or Similar Party Description of Investment Shares Rate Date Value Cost Value

Key Bank Key Bank Checking Account - $ 51,833 § 51,833
Key Bank Key Bank Money Market Account Variable 973,947 973,947
Wells Fargo Wells Fargo Money Market Account Variable 605,217 605,217
Merrill Lynch Merrill Lynch Cash Management Account-H64 Variable 3,811,496 3,811,496
Merrill Lynch Metrill Lynch Cash Management Account-KKRA Variable 369,481 369,481
Merrill Lynch Merrill Lynch Cash Management Account-R42 Variable 27,350 27,350
Merrill Lynch Accrued Interest Accrued interest - 9,558
Schwab Schwab Money Market Fund Variable 617,643 617,643
Charles Schwab Accrued Interest Accrued interest - 38,086
Peoples Bank Certificate of deposit 240,924 Variable 4/19/2010 $ 240,924 240,924 240,924
Frontier Bank Certificate of deposit 114,148 Variable 3/21/2010 114,148 116,379 116,379
Banner Bank Certificate of deposit 200,000 Varijable 4/30/2010 200,000 226,865 226,865

Total cash and money market funds $ 7,088,779
Lowe's Cos Inc Corporate Bond 10,000 8.25 06/01/10 10,000 10,000 10,324
MBNA Corporate Bond 25,000 8.28 12/01/26 25,000 25,000 24,062
Old Dominion Elec Corporate Bond 20,000 7.78 12/01/23 20,000 20,000 20,434
Orange & Rockland Corporate Bond 24,000 7.00 03/01/29 24,000 24,000 25,100
Walmart Stores Corporate Bond 54,000 8.88 06/29/11 54,000 54,000 54,279
Ryland Accpt IV Corporate Bond 15,000 9.40 09/01/17 15,000 15,000 427
Wells Fargo Certificate of deposit 950,000 Variable 11/26/10 950,000 950,000 978,667
First Southern National (Schwab) Certificate of deposit 70,000 4.40 7/11/2011 70,000 70,000 72,894
Franklin Templtn (Scwab) Certificate of deposit 11,000 4.05 5/16/2011 11,000 11,000 11,378
Lasalle Bank NA (Schwab) Certificate of deposit 150,000 5.15 6/21/2010 150,000 150,000 152,934
Wachovia Mrtge Bk Certificate of deposit 75,000 5.00 7/3/2013 75,000 75,000 80,063
Westernbank PR NA Certificate of deposit 100,000 5.20 9/7/2012 100,000 100,000 106,810

Total long-term corporate certificates of deposit and bonds $ 1,537,372

See independent auditors’ report and accompanying notes to the financial statements.
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FORM 5500, REQUIRED PORTIONS OF SCHEDULE H
Line 4i — Schedule of Assets (Held at End of Year)

(b) © ()] ©
Identity of Issue, Interest Maturity Maturity Current
(a) Borrower or Similar Party Description of Investment Shares Rate Date Value Cost Value

Adelanto Calif PU Municipal bond 30,000 7.20 09/01/25 $ 30,000 $ 30,000 §$ 24,432
Alaska ST HSG FIN Municipal bond 25,000 5.80 06/01/13 25,000 25,000 25,035
Alaska ST Intl AR Municipal bond 5,000 5.70 10/01/12 5,000 5,000 5,013
Atlanta & Fulton Municipal bond 60,000 6.63 12/01/11 60,000 60,000 60,064
Atlanta & Fulton Municipal bond 25,000 7.00 12/01/28 25,000 25,000 25,012
Atlanta GA ARPT Municipal bond 40,000 - 01/01/10 40,000 40,000 40,000
Baltimore MD PORT Municipal bond 25,000 6.50 12/01/10 25,000 25,000 25,120
Baltimore MD PORT Municipal bond 35,000 6.50 10/01/11 35,000 35,000 35,095
Beech Grove Ind Municipal bond 15,000 5.20 06/01/13 15,000 15,000 15,093
Belmont Mass Municipal bond 20,000 5.15 01/15/13 20,000 20,000 20,038
Bristol County RI WT Municipal bond 50,000 5.00 07/01/12 50,000 50,000 50,141
Bristol County RT WT Municipal bond 5,000 5.00 07/01/13 5,000 5,000 5,014
Brookfield Mass Municipal bond 50,000 6.00 09/15/14 50,000 50,000 50,560
Buncombe County N Municipal bond 40,000 6.50 06/01/12 40,000 40,000 40,739
Burnsville Minn Municipal bond 25,000 6.90 02/01/13 25,000 25,000 25,091
California HSG Municipal bond 170,000 8.10 02/01/37 170,000 170,000 169,975
California HSG Municipal bond 30,000 8.00 02/01/25 30,000 30,000 30,003
California ST Municipal bond 15,000 6.80 11/01/10 15,000 15,000 15,289
California ST Municipal bond 25,000 5.25 06/01/11 25,000 25,000 25,429
California ST DEP Municipal bond 25,000 5.40 07/01/12 25,000 25,000 25,091
California ST PU Municipal bond 100,000 5.25 10/01/11 100,000 100,000 100,777
California Stat Municipal bond 10,000 5.38 10/01/13 10,000 10,000 10,018
California StatW Municipal bond 75,000 5.20 06/01/11 75,000 75,000 75,966
Cathedral City Municipal bond 90,000 7.5 08/01/17 90,000 90,000 90,011
Chelan County Wash Municipal bond 25,000 5.25 07/01/37 25,000 25,000 23,746
Chicago Ill Municipal bond 40,000 5.25 01/01/12 40,000 40,000 40,143
Connecticut St Municipal bond 15,000 4.95 11/15/10 15,000 15,000 15,106
Connecticut St Municipal bond 30,000 5.65 03/15/12 30,000 30,000 30,126

Municipal bonds carried forward $ 1,098,127

See independent auditors' report and accompanying notes to the financial statements.
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(b) © @ (e)
Identity of Issue, Interest Maturity Maturity Current
Borrower or Similar Party Description of Investment Shares Rate Date Value Cost Value

Municipal bonds brought forward $ 1,098,127
Connecticut St Municipal bond 100,000 4.90 11/15/35 $ 100,000 $ 100,000 94,936
Dayton Ohio Municipal bond 15,000 6.50 11/01/13 15,000 15,000 15,032
Dekalb County GA Municipal bond 25,000 6.88 03/01/20 25,000 25,000 25,000
Dover Del Yield Municipal bond 10,000 4.38 07/01/10 10,000 10,000 10,140
East Baton Rouge Municipal bond 55,000 - 09/10/14 55,000 55,000 41,640
Go UTX Municipal bond 25,000 5.70 05/01/13 25,000 25,000 25,328
Energy Northwest Municipal bond 25,000 5.10 07/01/13 25,000 25,000 26,940
Fairmont Minn Municipal bond 20,000 6.60 05/01/10 20,000 20,000 20,079
Florida Agric Municipal bond 20,000 6.45 07/01/10 20,000 20,000 20,086
Florida HSG Fin Municipal bond 10,000 4.20 03/01/18 10,000 10,000 9,788
Florida HSG Fin Municipal bond 5,000 5.90 01/01/11 5,000 5,000 5,011
Florida HSG Fin Municipal bond 110,000 6.10 09/01/16 110,000 110,000 110,039
Florida HSG Fin Municipal bond ~70,000 6.10 04/01/17 70,000 70,000 70,094
Florida HSG Fin Maunicipal bond 30,000 5.05 07/01/12 30,000 30,000 30,011
Florida HSG Fin Municipal bond 5,000 5.55 04/01/14 5,000 5,000 5,088
Florida HSG Fin Municipal bond 25,000 6.05 07/01/15 25,000 25,000 25,010
Florida HSG Fin Municipal bond 65,000 6.25 10/01/14 65,000 65,000 67,300
Florida HSG Fin Municipal bond 100,000 6.00 06/01/39 100,000 100,000 86,054
Florida Ports Municipal bond 30,000 5.38 10/01/15 30,000 30,000 30,338
Florida ST Municipal bond 25,000 5.00 07/01/10 25,000 25,000 25,097
Florida ST Municipal bond 50,000 5.25 07/01/11 50,000 50,000 50,181
Franklin Cnty Municipal bond 55,000 5.80 07/01/14 55,000 55,000 55,043
Fulton Cnty Municipal bond 20,000 5.25 01/01/11 20,000 20,000 20,174
Fulton Cnty Municipal bond 40,000 5.25 01/01/12 40,000 40,000 40,338
Fulton Cnty Municipal bond 5,000 5.25 01/01/13 5,000 5,000 5,042
Houston Tex Municipal bond 10,000 4.60 07/01/11 10,000 10,000 10,023
Hugo Minn Municipal bond 20,000 7.50 02/01/16 20,000 20,000 20,058

Municipal bonds carried forward

See independent auditors’ report and accompanying notes to the financial statements.

13

$ 2,041,997



ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
EIN 91-0865773 PLAN NUMBER 001

FORM 5500, SCHEDULE H

DECEMBER 31, 2009

FORM 5500, REQUIRED PORTIONS OF SCHEDULE H
Line 4i — Schedule of Assets (Held at End of Year)

® (© ()] ©
Identity of Issue, Tnterest Maturity Maturity Current
Borrower or Similar Party Description of Investment Shares Rate Date Value Cost Value

Municipal bonds brought forward 2,041,997
Idaho HSG Municipal bond 15,000 5.00 07/01/10 $ 15,000 $ 15,000 15,089
Idaho HSG Municipal bond 35,000 6.50 07/01/11 35,000 35,000 35,112
Idaho HSG Municipal bond 15,000 6.70 07/01/27 15,000 15,000 15,018
Illinois Health Municipal bond 20,000 7.60 08/20/14 20,000 20,000 20,078
Illinois Health Municipal bond 150,000 5.15 02/01/11 150,000 150,000 150,511
Illinois Health Municipal bond 40,000 5.13 12/01/11 40,000 40,000 40,127
King County Wash Municipal bond 5,000 5.90 12/01/15 5,000 5,000 5,019
King County Wash Municipal bond 40,000 6.50 10/01/12 40,000 40,000 40,141
King County WA Municipal bond 25,000 6.00 10/01/15 25,000 25,000 25,113
Lancaster Wis Municipal bond 10,000 5.30 04/01/10 10,000 10,000 10,117
Laredo Tex Municipal bond 30,000 6.00 01/15/10 30,000 30,000 30,057
Linwood NJ Municipal bond 25,000 5.45 07/01/10 25,000 25,000 25,104
Luverne Minn Municipal bond 5,000 525 02/01/10 5,000 5,000 5,011
Lynnwood WA PU Municipal bond 30,000 5.18 12/01/14 30,000 30,000 30,715
Madison Wis Cmmty Municipal bond 50,000 6.80 10/01/11 50,000 50,000 50,165
Maryland ST CMNT Municipal bond 10,000 5.55 07/01/17 10,000 10,000 10,009
Maryland ST CTFS Municipal bond 25,000 4.75 05/01/12 25,000 25,000 25,197
Massachusetts Municipal bond 10,000 5.13 12/15/11 10,000 10,000 10,036
Massachusetts Municipal bond 25,000 5.00 07/01/12 25,000 25,000 25,052
Maui Cnty Hawaii Municipal bond 10,000 6.50 03/01/13 10,000 10,000 10,068
Metropolitan Pie Municipal bond 40,000 5.25 06/15/12 40,000 40,000 40,122
Metropolitan Trans Maunicipal bond 35,000 5.40 07/01/10 35,000 35,000 35,105
Metropolitan Trans Municipal bond 10,000 5.00 07/01/10 10,000 10,000 10,037
Metropolitan WA Municipal bond 190,000 5.25 10/01/12 190,000 190,000 191,429
Minnesota ST HSG Municipal bond 100,000 5.65 02/01/12 100,000 100,000 100,160
Mississippi Highe Municipal bond 5,000 6.70 09/01/12 5,000 5,000 4,775
Mississippi ST Municipal bond 25,000 5.75 07/01/13 25,000 25,000 25,049
3,026,413

Municipal bonds carried forward

See independent auditors’ report and accompanying notes to the financial statements.
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Municipal bonds brought forward 3,026,413
Mississippi ST Municipal bond 25,000 6.25 02/01/11 25,000 $ 25,000 26,205
Missouri ST HSG Municipal bond 15,000 5.70 03/01/15 15,000 15,000 16,290
Missouri ST HSG Municipal bond 15,000 9.25 12/01/30 15,000 15,000 15,270
Mountain View Cal Municipal bond 25,000 5.50 08/01/13 25,000 25,000 25,048
Nantucket Mass Municipal bond 40,000 5.25 07/15/10 40,000 40,000 40,154
Nebhelp Inc Neb Rev Municipal bond 400,000 - 12/15/15 400,000 400,000 261,752
Nebraska Invt FI Municipal bond 10,000 4.55 03/01/11 10,000 10,000 10,186
New York NY Municipal bond 10,000 5.38 08/01/13 10,000 10,000 10,087
New York NY Municipal bond 30,000 6.50 05/01/11 30,000 30,000 30,410
New York ST Municipal bond 25,000 5.25 09/15/11 25,000 25,000 25,221
New York St Municipal bond 150,000 5.25 09/15/12 150,000 150,000 151,287
New York ST Envi Municipal bond 15,000 4.85 08/15/11 15,000 15,000 15,201
New York St Envir Municipal bond 15,000 5.30 12/15/11 15,000 15,000 15,062
New York ST Mtg Municipal bond 30,000 5.40 10/01/11 30,000 30,000 30,057
Newport News VA Municipal bond 130,000 6.15 09/20/14 130,000 130,000 134,360
Norfolk VA Municipal bond 50,000 5.50 06/01/10 50,000 50,000 50,183
Norfolk VA Municipal bond 55,000 5.25 11/01/13 55,000 55,000 55,167
Norfolk VA WTR Municipal bond 50,000 5.13 11/01/13 50,000 50,000 50,442
North Carolina Municipal bond 20,000 5.25 07/01/26 20,000 20,000 20,002
North Carolina Municipal bond 15,000 6.20 03/01/18 15,000 15,000 15,019
Northern Wasco CN Municipal bond 35,000 5.10 12/01/12 35,000 35,000 35,122
Ohio ST WTR Dev Municipal bond 20,000 5.25 06/01/11 20,000 20,000 20,180
Oklahoma City OK Municipal bond 10,000 8.95 10/01/12 10,000 10,000 10,051
Oklahoma HSG FIN Municipal bond 55,000 5.50 09/01/16 55,000 55,000 57,243
Oklahoma HSG FIN Municipal bond 15,000 5.80 09/01/13 15,000 15,000 15,052
Ontario Cnty NY Municipal bond 5,000 5.20 06/15/11 5,000 5,000 5,103
Orange Cnty Fla Municipal bond 10,000 5.65 09/01/20 10,000 10,000 10,051

Municipal bonds carried forward 4,176,618

See independent auditors' report and accompanying notes to the financial statements.
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Municipal bonds brought forward $ 4,176,618
Oregon ST Municipal bond 20,000 6.00 08/01/21 § 20,000 $§ 20,000 20,020
Oregon ST Municipal bond 10,000 5.40 08/01/10 10,000 10,000 10,022
Oregon ST Municipal bond 65,000 6.20 08/01/20 65,000 65,000 65,073
Oregon ST BD BK Municipal bond 20,000 5.40 01/01/10 20,000 20,000 20,000
Oregon ST BD BK Municipal bond 20,000 5.50 01/01/12 20,000 20,000 20,078
Oregon ST HSG Municipal bond 15,000 6.00 07/01/31 15,000 15,000 15,008
Palm Beach Cnty Municipal bond 20,000 4.75 09/01/11 20,000 20,000 20,432
Pasco WASH WTR Municipal bond 25,000 6.25 06/01/13 25,000 25,000 25,061
Pelham NY UN Municipal bond 15,000 5.63 05/15/13 15,000 15,000 15,150
Peoria Ill Municipal bond 20,000 5.75 01/01/12 20,000 20,000 20,515
Phoenix Ariz Civil Municipal bond 35,000 6.40 07/01/13 35,000 35,000 35,088
Port Auth NY Municipal bond 10,000 5.13 12/15/11 10,000 10,000 10,034
Port Auth NY Municipal bond 70,000 5.50 07/15/11 70,000 70,000 70,584
Port Auth NY Municipal bond 15,000 5.50 07/15/14 15,000 15,000 15,105
Port Auth NY Municipal bond 25,000 5.25 12/15/12 25,000 25,000 25,087
Port Auth NY Municipal bond 15,000 5.25 10/01/14 15,000 15,000 15,052
Port Seattle WA Municipal bond 55,000 5.38 06/01/12 55,000 55,000 55,177
Port Seattle WA Municipal bond 70,000 5.25 06/01/11 70,000 70,000 70,241
Port Seattle WA Municipal bond 15,000 6.00 12/01/14 15,000 15,000 15,555
Portage Mich Bldg Municipal bond 40,000 5.60 07/01/13 40,000 40,000 40,966
Provincetown Mass Municipal bond 20,000 5.00 09/15/10 20,000 20,000 20,065
Raleigh NC Municipal bond 75,000 8.00 03/01/10 75,000 75,000 75,810
Red Wing Minnesota Municipal bond 20,000 5.00 02/01/10 20,000 20,000 20,074
San Diego CA Municipal bond 70,000 6.25 09/01/13 70,000 70,000 68,956
San Diego CA Municipal bond 60,000 7.00 02/01/12 60,000 60,000 60,041
San Franscisco CA Municipal bond 15,000 5.25 07/01/11 15,000 15,000 15,131
Sanford FLA Municipal bond 10,000 6.00 06/01/11 10,000 10,000 10,039

Municipal bonds carried forward

See independent auditors’ report and accompanying notes to the financial statements.
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Municipal bonds brought forward $ 5,030,982
Seattle WA Mun Municipal bond 50,000 5.00 07/01/12 50,000 $ 50,000 50,171
Snoqualmie WA Municipal bond 40,000 5.25 12/01/11 40,000 40,000 40,013
South Carolina ST Municipal bond 25,000 6.00 12/01/11 25,000 25,000 25,098
Springfield ILL Municipal bond 25,000 525 12/01/10 25,000 25,000 25,096
Stratford Conn Municipal bond 20,000 6.55 02/15/13 20,000 20,000 20,479
Texas ST Municipal bond 10,000 5.25 08/01/10 10,000 10,000 10,042
Texas WTR Dev Municipal bond 35,000 5.63 07/15/11 35,000 35,000 35,142
Tulsa OK ARPTS Municipal bond 50,000 7.75 06/01/21 50,000 50,000 50,439
Turlock Calif Municipal bond 40,000 5.13 09/15/14 40,000 40,000 40,536
Ulster Cnty Municipal bond 20,000 5.30 11/15/10 20,000 20,000 20,359
Union Cnty NJ Municipal bond 25,000 6.46 03/01/14 25,000 25,000 25,197
Vermont HSG Municipal bond 25,000 4.75 11/01/10 25,000 25,000 25,048
Virginia ST HSG Municipal bond 10,000 5.17 01/01/12 10,000 10,000 10,119
Virginia ST HSG Municipal bond 15,000 6.00 12/01/13 15,000 15,000 15,695
Virginia ST RES Municipal bond 50,000 6.10 05/01/13 50,000 50,000 51,066
Walworth Cnty WI Municipal bond 25,000 5.25 09/01/11 25,000 25,000 25,071
Walworth Cnty WI Municipal bond 25,000 5.30 09/01/12 25,000 25,000 25,064
Washington ST Municipal bond 10,000 5.13 07/01/12 10,000 10,000 10,031
Wayne Charter CN Municipal bond 20,000 525 12/01/12 20,000 20,000 20,136
West Boylston Municipal bond 50,000 5.50 09/01/15 50,000 50,000 50,391
West Virginia ST Municipal bond 10,000 5.00 11/01/13 10,000 10,000 10,119
West Virginia ST Municipal bond 45,000 5.05 11/01/12 45,000 45,000 45,259
West Virginia ST Municipal bond 30,000 5.85 11/01/12 30,000 30,000 30,085
Weston WI Municipal bond 110,000 6.50 10/01/10 110,000 110,000 110,420
Williamson WV Municipal bond 25,000 545 10/01/10 25,000 25,000 25,100
Winslow ME Municipal bond 45,000 7.60 03/01/11 45,000 45,000 45,135
Winslow ME Municipal bond 15,000 7.65 03/01/12 15,000 15,000 15,039

Municipal bonds carried forward

See independent auditors’ report and accompanying notes to the financial statements.
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Municipal bonds brought forward 5,887,332
Wisconsin Rapids Municipal bond 25,000 5.15 05/01/10 $ 25,000 $ 25,000 25,092
Wisconsin ST Municipal bond 45,000 7.25 11/01/28 45,000 45,000 45,956
Wood Cnty Wis Municipal bond 10,000 5.00 10/01/12 10,000 10,000 10,024
Yamhill & Polk Municipal bond 140,000 5.10 12/01/11 140,000 140,000 140,504
Ypsilanti Mich Municipal bond 50,000 5.60 05/01/21 50,000 50,000 55,399
Yuma Cnty Municipal bond 10,000 5.25 07/01/12 10,000 10,000 10,030
Chicago 11l Municipal bond 15,000 5.25 01/01/10 15,000 15,000 15,000
Franklin Cnty Municipal bond 5,000 5.80 01/01/10 5,000 5,000 5,000
Idaho HSG Municipal bond 5,000 6.50 02/01/10 5,000 5,000 5,000
Luverne Minn Municipal bond 5,000 5.25 02/01/10 5,000 5,000 5,000
New York NY Municipal bond 35,000 5.10 01/21/10 35,000 35,000 35,000
Oregon ST BD BK Municipal bond 5,000 5.50 01/01/10 5,000 5,000 5,000
Virginia ST HSG Municipal bond 5,000 5.17 01/01/10 5,000 5,000 5,000
Wisconsin ST Municipal bond 5,000 7.25 01/01/10 5,000 5,000 5,000
Total municipal bonds 6,385,000 6,254,337
US Trsy Inflation Note US Trsy Inflation Note 3.375% 50,000 3.38 01/15/12 50,000 61,561 65,103
US Trsy Inflation Note US Trsy Inflation Note 3% 50,000 3.00 07/15/12 50,000 60,622 64,632
US Trsy Inflation Note US Trsy Inflation Note 3% 50,000 3.00 07/15/12 50,000 60,911 64,632
US Trsy Inflation Note US Trsy Inflation Note 3% 350,000 3.00 07/15/12 350,000 428,846 452,425
US Trsy Inflation Note US Trsy Inflation Note 1.875% 300,000 1.88 07/15/13 300,000 354,038 371,879
Total treasury bills and TIPS 800,000 1,018,671
Federal Home Loan Bank Federal Home Loan Bank 200,000 Adj. 07/28/10 NA 200,000 205,062
Total agency bonds 205,062

See independent auditors' report and accompanying notes to the financial statements.
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Delta Airlines Inc New Common Stock 61 NA NA NA § 694 $ 694
Allscripts Common Stock 400 NA NA NA 7,428 8,092
Blackboard Inc Common Stock 185 NA NA NA 7,440 8,397
Blue Coat Sys Inc Common Stock 330 NA NA NA 7,336 9,418
Credit Acceptance Corp Common Stock 225 NA NA NA 7,331 9,473
Cybersource Corp Del Common Stock 395 NA NA NA 7,307 7,943
Gafis SA Spon ADR Common Stock 480 NA NA NA 15,582 15,533
Home Inns & Hotels Mgmt Common Stock 220 NA NA NA 7,584 7,777
Lender Processing Serv Common Stock 210 NA NA NA 7,310 8,539
Life Technologies Common Stock 170 NA NA NA 7,306 8,877
Lihir Gold Spsd ADR Common Stock 250 NA NA NA 7,340 7,303
Lngtp FNL Techns Ltdadr Common Stock 270 NA NA NA 7,007 9,995
Mercadolibre Inc Common Stock 235 NA NA NA 7,166 12,189
Neutral Tandem Inc Common Stock 360 NA NA NA 6,876 8,190
Pegasystems Inc Common Stock 250 NA NA NA 7,294 8,500
Salesforce Com Common Stock 115 NA NA NA 5,985 8,484
Smartheat Inc Common Stock 525 NA NA NA 7,599 7,623
Sybase Inc Common Stock 200 NA NA NA 7,093 8,680
Teradata Corp Common Stock 250 NA - NA NA 6,652 7,858
Valeant Pharm Common Stock 170 NA NA NA 4,303 5,404
'WNS Holdings LTD SPN ADR Common Stock 965 NA NA NA 15,234 14,504
Yamana Gold Inc Common Stock 600 NA NA NA 7,391 6,828

Total common stock $ 190,301
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Midcap Spdr Trust Series 1 S&P 400 Midcap ETF 200 NA NA NA § 24,683 § 26,348
Proshares Ultrashort S&P S&P 500 Shorts ETF 712 NA NA NA 26,400 24,956
Ainerican Fundamental Mutual Fund 32,536 NA NA NA 935,261 1,064,931
American Growth Fund of America Class A Mutual Fund 88,032 NA NA NA 2,176,128 2,405,915
American Investment Co. of America Class A Mutual Fund 34,726 NA NA NA 628,197 901,156
American Washington Mutual Investors Fund Inc. Mutual Fund 24,864 NA NA NA 442,859 612,650
Total mutual and index funds $ 5,035,956
FHLMC C0-0269 Collateralized mortgage obligations 51,012 7.00 11/01/23 NA 51,012 1,107
FHLMC E0-0552 Collateralized mortgage obligations 105,000 6.40 06/01/13 NA 105,000 1,840
FHLMC E0-0721 Collateralized mortgage obligations 55,000 6.50 07/01/14 NA 55,000 1,736
FHLMC G0-0365 Collateralized mortgage obligations 650,000 8.00 06/01/25 NA 650,000 3,836
FHLMC G1-0570 Collateralized mortgage obligations 1,523,754 7.50 12/01/10 NA 1,523,754 2,850
FHLMC N3-0278 Collateralized mortgage obligations 1,100,000 7.00 08/01/15 NA 1,100,000 11,991
FHLMC 17-0186 Collateralized mortgage obligations 25,000 9.50 08/01/16 NA 25,000 30
FHLMC 18-0246 Collateralized mortgage obligations 20,000 7.00 11/01/11 NA 20,000 4
FHLMC 18-7571 Collateralized mortgage obligations 50,000 12.50 02/01/14 NA 50,000 130
FHLMC 27-3614 Collateralized mortgage obligations 65,000 9.50 06/01/16 NA 65,000 700
FHLMC 36-0075 Collateralized mortgage obligations 525,393 9.50 11/01/19 NA 525,393 950
FHLMC 36-0104 Collateralized mortgage obligations 1,000,000 10.00 03/01/20 NA 1,000,000 1,571
FNMA PL 108935 Collateralized mortgage obligations 125,000 Adj. 09/01/19 NA 125,000 617
FNMA PL 250066 Collateralized mortgage obligations 25,500 8.00 05/01/24 NA 25,500 300
FNMA PL 252435 Collateralized mortgage obligations 125,000 6.00 05/01/14 NA 125,000 4,539
FNMA PL 254009 Collateralized mortgage obligations 5,000 7.50 10/01/31 NA 5,000 148
FNMA PL 298432 Collateralized mortgage obligations 147,000 8.50 01/01/10 NA 147,000 10
FNMA PL 313522 Collateralized mortgage obligations 28,688 7.00 05/01/12 NA 28,688 206
FNMA PL 342074 Collateralized mortgage obligations 25,501 6.50 03/01/26 NA 25,501 499
FNMA PL 529112 Collateralized mortgage obligations 25,094 7.00 02/01/30 NA 25,094 194
Collateralized mortgage obligations carried forward $ 33,258

See independent auditors’ report and accompanying notes to the financial statements.
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Collateralized mortgage obligations brought forward 33,258
FNMA PL 535101 Collateralized mortgage obligations 506,000 6.50 08/01/13 NA $ 506,000 10,200
FNMA PL 535208 Collateralized mortgage obligations 20,000 7.00 03/01/15 NA 20,000 423
FNMA PL 535559 Collateralized mortgage obligations 2,000,000 7.50 09/01/12 NA 2,000,000 18,098
FNMA PL 545243 Collateralized mortgage obligations 12,000 8.00 10/01/31 NA 12,000 227
FNMA PL 563869 Collateralized mortgage obligations 18,214 8.00 01/01/31 NA 18,214 42
FNMA PL 594609 Collateralized mortgage obligations 75,000 8.50 02/01/31 NA 75,000 3,321
GNMA 11 0000008 Collateralized mortgage obligations 25,000 8.00 07/20/22 NA 25,000 95
GNMA 1I 000403 Collateralized mortgage obligations 25,000 10.00 09/20/15 NA 25,000 46
GNMA 11 000729 Collateralized mortgage obligations 30,000 8.00 03/20/17 NA 30,000 232
GNMA 11 000871 Collateralized mortgage obligations 25,000 9.50 11/20/17 NA 25,000 27
GNMA 1 001170 Collateralized mortgage obligations 25,000 10.00 04/20/19 NA 25,000 50
GNMA 1T 001363 Collateralized mortgage obligations 25,000 9.50 03/20/20 NA 25,000 20
GNMA 11 001375 Collateralized mortgage obligations 34,000 7.50 09/20/23 NA 34,000 252
GNMA 11 001869 Collateralized mortgage obligations 60,000 8.00 09/20/24 NA 60,000 632
GNMA 1 001903 Collateralized mortgage obligations 25,000 8.50 11/20/24 NA 25,000 96
GNMA 1I 002303 Collateralized mortgage obligations 25,000 7.50 10/20/26 NA 25,000 314
GNMA II 002331 Collateralized mortgage obligations 50,000 7.00 11/20/11 NA 50,000 280
GNMA 1I 02359 Collateralized mortgage obligations 118,655 7.00 01/20/27 NA 118,655 2,821
GNMA 1I 002394 Collateralized mortgage obligations 301,000 7.00 03/20/27 NA 301,000 6,520
GNMA 1I 002450 Collateralized mortgage obligations 175,000 7.00 06/20/12 NA 175,000 2,862
GNMA 1I 002846 Collateralized mortgage obligations 100,000 7.00 11/20/14 NA 100,000 3,413
GNMA 11 002891 Collateralized mortgage obligations 100,000 8.00 02/20/15 NA 100,000 1,374
GNMA TI 002935 Collateralized mortgage obligations 50,000 8.00 06/20/30 NA 50,000 531
GNMA 11 002952 Collateralized mortgage obligations 100,000 7.50 07/20/15 NA 100,000 2,830
GNMA 11 195857 Collateralized mortgage obligations 25,000 9.00 01/20/17 NA 25,000 844
GNMA 11 246567 Collateralized mortgage obligations 75,000 6.50 09/20/12 NA 75,000 2,208
GNMA PL 039933 Collateralized mortgage obligations 25,000 10.00 04/15/10 NA 25,000 2
91,018
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Collateralized mortgage obligations brought forward 91,018
GNMA PL 044302 Collateralized mortgage obligations 40,000 13.00 02/15/11 NA § 40,000 135
GNMA PL 065749 Collateralized mortgage obligations 50,000 11.50 04/15/13 NA 50,000 128
GNMA PL 189217 Collateralized mortgage obligations 115,000 8.50 02/15/17 NA 115,000 935
GNMA PL 192877 Collateralized mortgage obligations 185,000 8.00 03/15/17 NA 185,000 2,433
GNMA PL 194783 Collateralized mortgage obligations 45,000 8.00 04/15/17 NA 45,000 2,023
GNMA PL 212614 Collateralized mortgage obligations 30,000 8.50 06/15/17 NA 30,000 359
GNMA PL 255078 Collateralized mortgage obligations 50,000 10.00 02/15/19 NA 50,000 528
GNMA PL 279422 Collateralized mortgage obligations 75,000 9.00 10/15/19 NA 75,000 99
GNMA PL 283847 Collateralized mortgage obligations 50,000 8.50 04/15/20 NA 50,000 1,214
GNMA PL 283851 Collateralized mortgage obligations 50,000 9.50 12/15/19 NA 50,000 712
GNMA PL 290094 Collateralized mortgage obligations 25,000 9.00 07/15/20 NA 25,000 190
GNMA PL 291902 Collateralized mortgage obligations 25,000 9.50 06/15/20 NA 25,000 310
GNMA PL 296513 Collateralized mortgage obligations 115,000 10.00 12/15/20 NA 115,000 497
GNMA PL 297356 Collateralized mortgage obligations 25,000 9.50 09/15/20 NA 25,000 738
GNMA PL 304761 Collateralized mortgage obligations 34,690 8.50 05/15/21 NA 34,690 708
GNMA PL 311182 Collateralized mortgage obligations 39,784 8.00 03/15/22 NA 39,784 644
GNMA PL 313044 Collateralized mortgage obligations 25,000 7.50 05/15/22 NA 25,000 18
GNMA PL 346406 Collateralized mortgage obligations 400,000 7.50 02/15/23 NA 400,000 5,378
GNMA PL 358211 Collateralized mortgage obligations 100,000 7.00 06/15/23 NA 100,000 2,509
GNMA PL 368339 Collateralized mortgage obligations 51,009 6.50 01/15/24 NA 51,009 2,693
GNMA PL 376997 Collateralized mortgage obligations 25,000 7.50 06/15/24 NA 25,000 196
GNMA PL 386240 Collateralized mortgage obligations 51,200 8.00 09/15/24 NA 51,200 1,489
GNMA PL 386387 Collateralized mortgage obligations 25,000 8.00 03/15/24 NA 25,000 1,477
GNMA PL 390585 Collateralized mortgage obligations 35,000 8.00 08/15/24 NA 35,000 296
GNMA PL 392056 Collateralized mortgage obligations 44,000 7.50 04/15/24 NA 44,000 1,202
GNMA PL 392340 Collateralized mortgage obligations 100,000 7.50 06/15/24 NA 100,000 1,936
GNMA PL 392599 Collateralized mortgage obligations 450,000 8.00 10/15/24 NA 450,000 4,462

Collateralized mortgage obligations carried forward 124,327
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Collateralized mortgage obligations brought forward 124,327
GNMA PL 399165 Collateralized mortgage obligations 52,208 7.00 03/15/27 NA 52,208 2,518
GNMA PL 407744 Collateralized mortgage obligations 60,494 7.50 08/15/25 NA 60,494 578
GNMA PL 413425 Collateralized mortgage obligations 50,000 7.00 09/15/25 NA 50,000 2,196
GNMA PL 424211 Collateralized mortgage obligations 50,175 7.00 06/15/11 NA 50,175 514
GNMA PL 427290 Collateralized mortgage obligations 76,212 8.00 12/15/27 NA 76,212 5,514
GNMA PL 430991 Collateralized mortgage obligations 50,000 9.00 07/15/26 NA 50,000 787
GNMA PL 447000 Collateralized mortgage obligations 100,000 7.00 04/15/12 NA 100,000 425
GNMA PL 447780 Collateralized mortgage obligations 25,000 8.50 07/15/27 NA 25,000 16
GNMA PL 452130 Collateralized mortgage obligations 25,000 8.00 05/15/27 NA 25,000 613
GNMA PL 454032 Collateralized mortgage obligations 60,000 8.00 03/15/28 NA 60,000 2,649
GNMA PL 455558 Collateralized mortgage obligations 25,000 7.00 09/15/12 NA 25,000 478
GNMA PL 460571 Collateralized mortgage obligations 100,000 7.00 03/15/13 NA 100,000 10,303
GNMA PL 463909 Collateralized mortgage obligations 77,000 7.00 05/15/28 NA 77,000 1,044
GNMA PL 469547 Collateralized mortgage obligations 100,000 7.00 05/15/13 NA 100,000 8,842
GNMA PL 470601 Collateralized mortgage obligations 100,000 7.00 07/15/14 NA 100,000 5,717
GNMA PL 483376 Collateralized mortgage obligations 150,000 7.00 07/15/14 NA 150,000 6,775
GNMA PL 490137 Collateralized mortgage obligations 53,000 6.50 02/15/29 NA 53,000 2,291
GNMA PL 512382 Collateralized mortgage obligations 60,000 7.00 02/15/15 NA 60,000 1,856
GNMA PL 549588 Collateralized mortgage obligations 25,000 7.00 09/15/31 NA 25,000 1,265
GNMA PL 550475 Collateralized mortgage obligations 33,000 7.00 05/15/31 NA 33,000 409
GNMA PL 780385 Collateralized mortgage obligations 1,800,000 7.00 10/15/24 NA 1,800,000 65,614
GNMA PL 780540 Collateralized mortgage obligations 2,960,000 7.00 04/15/12 NA 2,960,000 24,488
GNMA PL 781142 Collateralized mortgage obligations 206,090 7.50 03/15/15 NA 206,090 5,443
GNMA PL 781162 Collateralized mortgage obligations 375,000 7.00 12/15/12 NA 375,000 9,920
FHLMC Collateralized mortgage obligations 6,000 6.00 03/15/23 NA 6,000 1,377
FHLMC Collateralized mortgage obligations 25,000 7.00 09/15/21 NA 25,000 678
FHLMC Collateralized mortgage obligations 265,000 7.00 05/15/22 NA 265,000 16,273
302,910
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Collateralized mortgage obligations brought forward $ 302,910
FHLMC Collateralized mortgage obligations 3,000 9.00 05/15/21 NA $ 3,000 55
FHLMC Collateralized mortgage obligations 10,000 8.50 09/15/31 NA 10,000 914
FHLMC Collateralized mortgage obligations 40,000 8.25 06/15/22 NA 40,000 1,796
FHLMC Collateralized mortgage obligations 368,000 7.50 10/25/21 NA 368,000 23,519
FHLMC Collateralized mortgage obligations 80,000 8.50 02/25/20 NA 80,000 2,831
GNMA Collateralized mortgage obligations 20,000 6.25 03/16/29 NA 20,000 1,608
- GNMA/FNMA interest checks Collateralized mortgage obligations 88 (88)
Total collateralized mortgage obligations $ 333,545
Participant loans 362,171
s 361m
TOTAL $ 22,026,194

See independent auditors’ report and accompanying notes to the financial statements.
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Fixed Income Transactions
Florida HSG Municipal Bond 5.875 11/1/2015 $ 9,836 $ 10,000
Florida HSG Municipal Bond 5.875 11/1/2015 4,855 5,000
Honolulu HI City & Cnty Municipal Bond 5.125 7/1/2011 40,581 40,400
Idaho HSG Municipal Bond 5.350 7/1/2009 4,763 5,000
KCc12/1/02;CAclld7/1/07:0Kc10 Municipal Bond 8.950 10/1/2009 5,135 5,000
Lansing MI Brd Wtr & Swr Municipal Bond 5.100 7/1/2011 35,121 35,263
Maine Mun Bd BK Municipal Bond 6.300 11/1/2014 9,967 10,000
MO ST HSG MF8 Municipal Bond 8.400 6/1/2018 25,275 25,000
N. Wasco Municipal Bond 8.900 4/1/2010 15,124 15,000
NebHelp Inc Municipal Bond 5.875 6/1/2014 24,706 25,000
New Jersey ST HSG Maunicipal Bond 5.350 4/1/2011 25,178 25,000
New Mexico Fin Auth Municipal Bond 6.800 6/1/2018 25,248 25,000
New York NY Municipal Bond 5.375 11/15/2009 30,204 30,150
NJ ST SF HSG Municipal Bond 5.750 4/1/2018 105,800 105,000
North Dakota SFM Municipal Bond 5.400 1/1/2012 70,067 70,525
NYCc11/1/07;Atlantac 12/1/2009 Municipal Bond 6.625 12/1/2009 25,343 25,000
Oklahoma City OK W&S Municipal Bond 4.750 7/1/2014 50,200 50,000
Utc; NYHSG c¢; MoEnv ¢; NYCc Municipal Bond 5.250 11/15/2009 25,234 25,125
Virginia ST HSG Dev Municipal Bond 6.000 12/1/2009 5,065 5,000
Yamhill & Polk Cnty Municipal Bond 5.100 12/1/2009 60,546 60,000
Total Fixed Income Transactions $ 598,248 $§ 596,463

ANVIL QUALIFIED RETIREMENT PLAN AND TRUST

See independent auditors’ report and accompanying notes to the financial statements.
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Equity Transactions
Midcap Spdr Tr Ser 1 Common Stock 460 $ 38594 § 40,392
Midcap Spdr Tr Ser 1 Common Stock 230 19,297 20,904
Midcap Spdr Tr Ser 1 Common Stock 235 19,716 21,408
O Reilly Automotive Inc Common Stock 255 7,058 9,024
Syntel Inc Com Common Stock 160 5,120 5,609
Thoratec Corp Com Common Stock 260 6,984 6,880
AthenaHealth Common Stock 200 6,851 7,906
AthenaHealth Common Stock 100 3,504 3,953
Credit Acceptance Corp Common Stock 270 7,176 8,254
Midcap Spdr Tr Ser 1 Common Stock 475 53,381 55,721
Midcap Spdr Tr Ser 1 Common Stock 475 53,381 54,809
Medco Health Solutions Common Stock 105 5,000 5,881
Synnex Corp Common Stock 250 7,128 7,770
Synnex Corp Common Stock 260 7,340 8,081
WMS INDS Inc Com Common Stock 235 7,071 10,167
WMS INDS Inc Com Common Stock 200 7,210 8,653
HMS HLDGS Corp Common Stock 180 7,024 6,579
HHGregg Inc Common Stock 360 7,243 5,807
Jaguar Mining Common Stock 745 7,301 6,875
Sybase Inc Com Common Stock 200 7,050 7,372
Equity transactions carried forward $ 283428 § 302,046

ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
EIN 91-0865773 PLAN NUMBER 001

See independent auditors’ report and accompanying notes to the financial statements.
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Equity transactions brought forward $ 283,428 $ 302,046
United Nat Foods Inc Common Stock 265 6,953 6,386
Apollo Group Inc GL A Common Stock 100 8,149 7,450
Apollo Group Inc GL A Common Stock 100 7,468 7,450
Cybersource Corp Del Common Stock 395 6,857 6,343
Cubic Corp Del Common Stock 175 7,285 6,583
Green Mountain Coffee Ros Common Stock 100 7,327 7,790
Iconic Brand Group Inc Common Stock 375 6,636 5,876
Midcap Spdr Tr Ser 1 Common Stock 400 49,367 49,293
Midcap Spdr Tr Ser 1 Common Stock 200 24,683 26,050
Netease.com Common Stock 145 5,140 5,813
Netease.com Common Stock 20 899 802
Rock Tenn Co Common Stock 155 7,352 7,186
Taleo Corp Common Stock 380 7,190 8,968
AsianFo Hldgs Inc Com Common Stock 320 7,359 8,070
AsianFo Hldgs Inc Com Common Stock 5 112 126
Ctrip.com Intl Ltd Common Stock 145 7,254 9,174
Proshares Ultrashort S&P Common Stock 127 4,559 4,682
Proshares Ultrashort S&P Common Stock 587 21,081 21,642
Lawson Software Inc Common Stock 1,000 7,270 6,600
Shanda Inter Ent SPO ADR Common Stock 130 6,983 6,309
Equity transactions carried forward $ 483,352 $§ 504,639

ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
EIN 91-0865773 PLAN NUMBER 001
FORM 5500, SCHEDULE H

See independent auditors' report and accompanying notes fo the financial statements.
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Equity transactions brought forward $ 483352 § 504,639
Solarwinds Inc Common Stock 325 7,374 6,279
Solarwinds Inc Common Stock 355 7,650 6,859
Trina Solar Ltd ADR Common Stock 220 7,051 9,726
Yamana Gold Inc Common Stock 600 7,356 8,034
AsianFo Hldgs Inc Com Common Stock 330 7,377 8,635
FUQI Intl Inc Common Stock 260 7,463 4,820
Proshares Ultrashort S&P Common Stock 713 25,606 25,888
Proshares Ulirashort S&P Common Stock 2 74 73
Mcafee Inc Common Stock 250 9,777 10,157
Medassets Inc Common Stock 305 7,301 6,419
Netease.com Common Stock 165 7,417 6,565
Tibco Software Inc Common Stock 1,000 7,478 8,870
Trina Solar Ltd ADR Common Stock 15 481 690
Trina Solar Ltd ADR Common Stock 200 6,782 9,196
Elbit Systems Ltd Common Stock 110 7,135 6,829
Total equity transaction bought and sold in plan year $§ 599,674 $ 623,679

Grand Total Fixed Income and Equity Transactions bought and sold in Plan Year

See independent auditors' report and accompanying notes to the financial statements.
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ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
EIN 91-0865773 PLAN NUMBER 001
FORM 5500, SCHEDULE H
DECEMBER 31, 2009

FORM 5500, REQUIRED PORTIONS OF SCHEDULE H

Line 4i — Schedule of Assets (Held at End of Year)

(@

< » T O DN N

(®) © (d) (e
Identity of Issue, Interest Maturity Maturity Current
Borrower or Similar Party Description of Investment Shares Rate Date Value Cost Value

Key Bank Key Bank Checking Account - 51,833 $ 51,833
Key Bank Key Bank Money Market Account Variable 970,534 970,534
Peoples Bank Peoples Bank CD Variable 240,924 240,924
Frontier Bank Frontier Bank CD Variable 116,292 116,292
Banner Bank Banner Bank CD Variable 224,298 224,298
Wells Fargo Wells Fargo CD Variable 1,583,884 1,583,884
Merrill Lynch Merrill Lynch Cash Management Account-H64 Variable 3,811,496 3,811,496
Merrill Lynch Merrill Lynch Cash Management Account-KKRA Variable 369,481 369,481
Merrill Lynch Merrill Lynch Cash Management Account-R42 Variable 27,350 27,350
Schwab Schwab Money Market Fund Variable 617,643 617,643
First Southern National (Schwab) First Southern National 70,000 4.40 7/11/2011 70,000 70,000 72,895
Franklin Templtn (Scwab) Franklin Templeton (Scwab) 11,000 4.05 5/16/2011 11,000 11,000 11,378
Lasalle Bank NA (Schwab) Lasalle Bank NA (Schwab) 150,000 5.15 6/21/2010 150,000 150,000 152,934
Wachovia Mrtge Bk Wachovia Mrtge Bk 75,000 5.00 7/3/2013 75,000 75,000 80,063
Westernbank PR NA Westernbank PR NA 100,000 5.20 9/7/2012 100,000 100,000 106,810

Total cash and money market funds $ 8,437,813
Lowe's Cos Inc Lowe's Cos Inc 10,000 8.25 06/01/10 10,000 10,000 10,324
MBNA MBNA 25,000 8.28 12/01/26 25,000 25,000 24,063
Old Dominion Elec Old Dominion Elec 20,000 7.78 12/01/23 20,000 20,000 20,434
Orange & Rockland Orange & Rockland 24,000 7.00 03/01/29 24,000 24,000 25,100
Walmart Stores Walmart Stores 54,000 8.88 06/29/11 54,000 54,000 54,279
Adelanto Calif PU Adelanto Calif PU 30,000 7.20 09/01/25 30,000 30,000 24,432
Alaska ST HSG FIN Alaska ST HSG FIN 25,000 5.80 06/01/13 25,000 25,000 25,035
Alaska ST Intl AR Alaska ST Intl AR 5,000 5.70 10/01/12 5,000 5,000 5,013
Atlanta & Fulton Atlanta & Fulton 60,000 6.63 12/01/11 60,000 60,000 60,064
Atlanta & Fulton Atlanta & Fulton 25,000 7.00 12/01/28 25,000 25,000 25,012
Atlanta GA ARPT Atlanta GA ARPT 40,000 - 01/01/10 40,000 40,000 40,000
Baltimore MD PORT Baltimore MD PORT 25,000 6.50 12/01/10 25,000 25,000 25,120
Baltimore MD PORT Baltimore MD PORT 35,000 6.50 10/01/11 35,000 35,000 35,095
Beech Grove Ind Beech Grove Ind 15,000 5.20 06/01/13 15,000 15,000 15,093
Belmont Mass Belmont Mass 20,000 5.15 01/15/13 20,000 20,000 20,038
Bristol County RI WT Bristol County RI WT 50,000 5.00 07/01/12 50,000 50,000 50,141
Bristol County RI WT Bristol County RI WT 5,000 5.00 07/01/13 5,000 5,000 5,014
Brookfield Mass Brookfield Mass 50,000 6.00 09/15/14 50,000 50,000 50,560
Buncombe County N Buncombe County N 40,000 6.50 06/01/12 40,000 40,000 40,739
Burnsville Minn Burnsville Minn 25,000 6.90 02/01/13 25,000 25,000 25,091

Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.
Cash & Equiv.

Corporate Bonds
Corporate Bonds
Corporate Bonds
Corporate Bonds
Corporate Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds



ANVIL QUALIFIED RETIREMENT PLAN AND TRUST
EIN 91-0865773 PLAN NUMBER 001

FORM 5500, SCHEDULE H
DECEMBER 31, 2009
California HSG California HSG 170,000 8.10 02/01/37 170,000 170,000 169,975
California HSG California HSG 30,000 8.00 02/01/25 30,000 30,000 30,003
California ST California ST 15,000 6.80 11/01/10 15,000 15,000 15,289
California ST California ST 25,000 5.25 06/01/11 25,000 25,000 25,429
California ST DEP California ST DEP 25,000 5.40 07/01/12 25,000 25,000 25,091
California ST PU California ST PU 100,000 5.25 10/01/11 100,000 100,000 100,777
California Stat California Stat 10,000 5.38 10/01/13 10,000 10,000 10,018
California StatW California StatW 75,000 5.20 06/01/11 75,000 75,000 75,966
Cathedral City Cathedral City 90,000 7.75 08/01/17 90,000 90,000 90,011
Chelan County Wash Chelan County Wash 25,000 5.25 07/01/37 25,000 25,000 23,746
Chicago 111 Chicago 111 40,000 5.25 01/01/12 40,000 40,000 40,143
Connecticut St Connecticut St 15,000 495 11/15/10 15,000 15,000 15,106
Connecticut St Connecticut St 30,000 5.65 03/15/12 30,000 30,000 30,126
Connecticut St Connecticut St 100,000 4.90 11/15/35 100,000 100,000 94,936
Dayton Ohio Dayton Ohio 15,000 6.50 11/01/13 15,000 15,000 15,032
Dekalb County GA Dekalb County GA 25,000 6.88 03/01/20 25,000 25,000 25,000
Dover Del Yield Dover Del Yield 10,000 4.38 07/01/10 10,000 10,000 10,140
East Baton Rouge East Baton Rouge 55,000 - 09/10/14 55,000 55,000 41,640
Go UTX Go UTX 25,000 5.70 05/01/13 25,000 25,000 25,328
Energy Northwest Energy Northwest 25,000 5.10 07/01/13 25,000 25,000 26,940
Fairmont Minn Fairmont Minn 20,000 6.60 05/01/10 20,000 20,000 20,079
Florida Agric Florida Agric 20,000 6.45 07/01/10 20,000 20,000 20,086
Florida HSG Fin Florida HSG Fin 10,000 4.20 03/01/18 10,000 10,000 9,788
Florida HSG Fin Florida HSG Fin 5,000 5.90 01/01/11 5,000 5,000 5,011
Florida HSG Fin Florida HSG Fin 110,000 6.10 09/01/16 110,000 110,000 110,039
Florida HSG Fin Florida HSG Fin 70,000 6.10 04/01/17 70,000 70,000 70,094
Florida HSG Fin Florida HSG Fin 30,000 5.05 07/01/12 30,000 30,000 30,011
Florida HSG Fin Florida HSG Fin 5,000 5.55 04/01/14 5,000 5,000 5,088
Florida HSG Fin Florida HSG Fin 25,000 6.05 07/01/15 25,000 25,000 25,010
Florida HSG Fin Florida HSG Fin 65,000 6.25 10/01/14 65,000 65,000 67,300
Florida HSG Fin Florida HSG Fin 100,000 6.00 06/01/39 100,000 100,000 86,054
Florida Ports Florida Ports 30,000 5.38 10/01/15 30,000 30,000 30,338
Florida ST Florida ST 25,000 5.00 07/01/10 25,000 25,000 25,098
Florida ST Florida ST 50,000 5.25 07/01/11 50,000 50,000 50,181
Franklin Cnty Franklin Cnty 55,000 5.80 07/01/14 55,000 55,000 55,043
Fulton Cnty Fulton Cnty 20,000 5.25 01/01/11 20,000 20,000 20,174
Fulton Cnty Fulton Cnty 40,000 5.25 01/01/12 40,000 40,000 40,338
Fulton Cnty Fulton Cnty 5,000 5.25 01/01/13 5,000 5,000 5,042
Houston Tex Houston Tex 10,000 4.60 07/01/11 10,000 10,000 10,024
Hugo Minn Hugo Minn 20,000 7.50 02/01/16 20,000 20,000 20,058
Idaho HSG Idaho HSG 15,000 5.00 07/01/10 15,000 15,000 15,089
Idaho HSG Idaho HSG 35,000 6.50 07/01/11 35,000 35,000 35,112
Idaho HSG Idaho HSG 15,000 6.70 07/01/27 15,000 15,000 15,018

Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
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Illinois Health Illinois Health 20,000 7.60 08/20/14 20,000 20,000 20,078
Illinois Health Illinois Health 150,000 5.15 02/01/11 150,000 150,000 150,512
Ilinois Health Illinois Health 40,000 5.13 12/01/11 40,000 40,000 40,127
King County Wash King County Wash 5,000 5.90 12/01/15 5,000 5,000 5,019
King County Wash King County Wash 40,000 6.50 10/01/12 40,000 40,000 40,141
King County WA King County WA 25,000 6.00 10/01/15 25,000 25,000 25,113
Lancaster Wis Lancaster Wis 10,000 5.30 04/01/10 10,000 10,000 10,117
Laredo Tex Laredo Tex 30,000 6.00 01/15/10 30,000 30,000 30,057
Linwood NJ Linwood NJ 25,000 5.45 07/01/10 25,000 25,000 25,104
Luverne Minn Luverne Minn 5,000 5.25 02/01/10 5,000 5,000 5,011
Lynnwood WA PU Lynnwood WA PU 30,000 5.18 12/01/14 30,000 30,000 30,716
Madison Wis Cmmty Madison Wis Cmmty 50,000 6.80 10/01/11 50,000 50,000 50,166
Maryland ST CMNT Maryland ST CMNT 10,000 5.55 07/01/17 10,000 10,000 10,009
Maryland ST CTFS Maryland ST CTFS 25,000 4.75 05/01/12 25,000 25,000 25,198
Massachusetts Massachusetts 10,000 5.13 12/15/11 10,000 10,000 10,036
Massachusetts Massachusetts 25,000 5.00 07/01/12 25,000 25,000 25,053
Maui Cnty Hawaii Maui Cnty Hawaii 10,000 6.50 03/01/13 10,000 10,000 10,068
Metropolitan Pie Metropolitan Pie 40,000 5.25 06/15/12 40,000 40,000 40,122
Metropolitan Trans Metropolitan Trans 35,000 5.40 07/01/10 35,000 35,000 35,105
Metropolitan Trans Metropolitan Trans 10,000 5.00 07/01/10 10,000 10,000 10,037
Metropolitan WA Metropolitan WA 190,000 5.25 10/01/12 190,000 190,000 191,429
Minnesota ST HSG Minnesota ST HSG 100,000 5.65 02/01/12 100,000 100,000 100,160
Mississippi Highe Mississippi Highe 5,000 6.70 09/01/12 5,000 5,000 4,775
Mississippi ST Mississippi ST 25,000 5.75 07/01/13 25,000 25,000 25,049
Mississippi ST Mississippi ST 25,000 6.25 02/01/11 25,000 25,000 26,205
Missouri ST HSG Missouri ST HSG 15,000 5.70 03/01/15 15,000 15,000 16,290
Missouri ST HSG Missouri ST HSG 15,000 9.25 12/01/30 15,000 15,000 15,270
Mountain View Cal Mountain View Cal 25,000 5.50 08/01/13 25,000 25,000 25,048
Nantucket Mass Nantucket Mass 40,000 5.25 07/15/10 40,000 40,000 40,154
Nebhelp Inc Neb Rev Nebhelp Inc Neb Rev 400,000 - 12/15/15 400,000 400,000 261,752
Nebraska Invt FI Nebraska Invt FI 10,000 4.55 03/01/11 10,000 10,000 10,186
New York NY New York NY 10,000 5.38 08/01/13 10,000 10,000 10,087
New York NY New York NY 30,000 6.50 5/1/111 30,000 30,000 30,410
New York ST New York ST 25,000 5.25 09/15/11 25,000 25,000 25,222
New York St New York St 150,000 5.25 09/15/12 150,000 150,000 151,287
New York ST Envi New York ST Envi 15,000 4.85 08/15/11 15,000 15,000 15,201
New York St Envir New York St Envir 15,000 5.30 12/15/11 15,000 15,000 15,062
New York ST Mtg New York ST Mtg 30,000 5.40 10/01/11 30,000 30,000 30,057
Newport News VA Newport News VA 130,000 6.15 09/20/14 130,000 130,000 134,360
Norfolk VA Norfolk VA 50,000 5.50 06/01/10 50,000 50,000 50,183
Norfolk VA Norfolk VA 55,000 5.25 11/01/13 55,000 55,000 55,167
Norfolk VA WTR Norfolk VA WTR 50,000 5.13 11/01/13 50,000 50,000 50,442
North Carolina North Carolina 20,000 5.25 07/01/26 20,000 20,000 20,002

Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
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North Carolina North Carolina 15,000 6.20 03/01/18 15,000 15,000 15,019 Munipal Bonds
Northern Wasco CN Northern Wasco CN 35,000 5.10 12/01/12 35,000 35,000 35,122 Munipal Bonds
Ohio ST WTR Dev Ohio ST WTR Dev 20,000 5.25 06/01/11 20,000 20,000 20,180 Munipal Bonds
Oklahoma City OK Oklahoma City OK 10,000 8.95 10/01/12 10,000 10,000 10,051 Munipal Bonds
Oklahoma HSG FIN Oklahoma HSG FIN 55,000 5.50 09/01/16 55,000 55,000 57,243 Munipal Bonds
Oklahoma HSG FIN Oklahoma HSG FIN 15,000 5.80 09/01/13 15,000 15,000 15,052 Munipal Bonds
Ontario Cnty NY Ontario Cnty NY 5,000 5.20 06/15/11 5,000 5,000 5,103 Munipal Bonds
Orange Cnty Fla Orange Cnty Fla 10,000 5.65 09/01/20 10,000 10,000 10,051 Munipal Bonds
Oregon ST Oregon ST 20,000 6.00 08/01/21 20,000 20,000 20,020 Munipal Bonds
Oregon ST Oregon ST 10,000 5.40 08/01/10 10,000 10,000 10,023 Munipal Bonds
Oregon ST Oregon ST 65,000 6.20 08/01/20 65,000 65,000 65,073 Munipal Bonds
Oregon ST BD BK Oregon ST BD BK 20,000 5.40 01/01/10 20,000 20,000 20,000 Munipal Bonds
Oregon ST BD BK Oregon ST BD BK 20,000 5.50 01/01/12 20,000 20,000 20,078 Munipal Bonds
Oregon ST HSG Oregon ST HSG 15,000 6.00 07/01/31 15,000 15,000 15,008 Munipal Bonds
Palm Beach Cnty Palm Beach Cnty 20,000 4.75 09/01/11 20,000 20,000 20,432 Munipal Bonds
Pasco WASH WTR Pasco WASH WTR 25,000 6.25 06/01/13 25,000 25,000 25,061 Munipal Bonds
Pelham NY UN Pelham NY UN 15,000 5.63 05/15/13 15,000 15,000 15,150 Munipal Bonds
Peoria Ill Peoria Ill 20,000 5.75 01/01/12 20,000 20,000 20,515 Munipal Bonds
Phoenix Ariz Civil Phoenix Ariz Civil 35,000 6.40 07/01/13 35,000 35,000 35,088 Munipal Bonds
Port Auth NY Port Auth NY 10,000 5.13 12/15/11 10,000 10,000 10,034 Munipal Bonds
Port Auth NY Port Auth NY 70,000 5.50 07/15/11 70,000 70,000 70,584 Munipal Bonds
Port Auth NY Port Auth NY 15,000 5.50 07/15/14 15,000 15,000 15,105 Munipal Bonds
Port Auth NY Port Auth NY 25,000 5.25 12/15/12 25,000 25,000 25,087 Munipal Bonds
Port Auth NY Port Auth NY 15,000 5.25 10/01/14 15,000 15,000 15,052 Munipal Bonds
Port Seattle WA Port Seattle WA 55,000 5.38 06/01/12 55,000 55,000 55,177 Munipal Bonds
Port Seattle WA Port Seattle WA 70,000 5.25 06/01/11 70,000 70,000 70,241 Munipal Bonds
Port Seattle WA Port Seattle WA 15,000 6.00 12/01/14 15,000 15,000 15,555 Munipal Bonds
Portage Mich Bldg Portage Mich Bldg 40,000 5.60 07/01/13 40,000 40,000 40,966 Munipal Bonds
Provincetown Mass Provincetown Mass 20,000 5.00 09/15/10 20,000 20,000 20,065 Munipal Bonds
Raleigh NC Raleigh NC 75,000 8.00 03/01/10 75,000 75,000 75,810 Munipal Bonds
Red Wing Minnesota Red Wing Minnesota 20,000 5.00 02/01/10 20,000 20,000 20,074 Munipal Bonds
San Diego CA San Diego CA 70,000 6.25 09/01/13 70,000 70,000 68,956 Munipal Bonds
San Diego CA San Diego CA 60,000 7.00 02/01/12 60,000 60,000 60,041 Munipal Bonds
San Franscisco CA San Franscisco CA 15,000 5.25 07/01/11 15,000 15,000 15,131 Munipal Bonds
Sanford FLA Sanford FLA 10,000 6.00 06/01/11 10,000 10,000 10,039 Munipal Bonds
Seattle WA Mun Seattle WA Mun 50,000 5.00 07/01/12 50,000 50,000 50,171 Munipal Bonds
Snoqualmie WA Snoqualmie WA 40,000 5.25 12/01/11 40,000 40,000 40,013 Munipal Bonds
South Carolina ST South Carolina ST 25,000 6.00 12/01/11 25,000 25,000 25,098 Munipal Bonds
Springfield ILL Springfield ILL 25,000 5.25 12/01/10 25,000 25,000 25,096 Munipal Bonds
Stratford Conn Stratford Conn 20,000 6.55 02/15/13 20,000 20,000 20,479 Munipal Bonds
Texas ST Texas ST 10,000 5.25 08/01/10 10,000 10,000 10,042 Munipal Bonds
Texas WTR Dev Texas WTR Dev 35,000 5.63 07/15/11 35,000 35,000 35,142 Munipal Bonds
Tulsa OK ARPTS Tulsa OK ARPTS 50,000 7.75 06/01/21 50,000 50,000 50,439 Munipal Bonds
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Turlock Calif

Ulster Cnty

Union Cnty NJ
Vermont HSG
Virginia ST HSG
Virginia ST HSG
Virginia ST RES
Walworth Cnty WI
Walworth Cnty WI
Washington ST
Wayne Charter CN
West Boylston

West Virginia ST
West Virginia ST
West Virginia ST
Weston WI
Williamson WV
Winslow ME
Winslow ME
Wisconsin Rapids
Wisconsin ST

Wood Cnty Wis
Yamhill & Polk
Ypsilanti Mich

Yuma Cnty

Ryland Accpt IV
Chicago 111

Franklin Cnty

Idaho HSG

Luverne Minn

New York NY

Oregon ST BD BK
Virginia ST HSG
Wisconsin ST

US Trsy Inflation Note
US Trsy Inflation Note
US Trsy Inflation Note
US Trsy Inflation Note
US Trsy Inflation Note
Accrued Interest
Accrued Interest

Turlock Calif
Ulster Cnty

Union Cnty NJ
Vermont HSG
Virginia ST HSG
Virginia ST HSG
Virginia ST RES
Walworth Cnty WI
Walworth Cnty WI
Washington ST
Wayne Charter CN
West Boylston
West Virginia ST
West Virginia ST
West Virginia ST
Weston WI
Williamson WV
Winslow ME
Winslow ME
Wisconsin Rapids
Wisconsin ST
Wood Cnty Wis
Yamhill & Polk
Ypsilanti Mich
Yuma Cnty
Ryland Accpt IV
Chicago 111
Franklin Cnty
Idaho HSG
Luverne Minn
New York NY
Oregon ST BD BK
Virginia ST HSG
Wisconsin ST

US Trsy Inflation Note 3.375%
US Trsy Inflation Note 3%
US Trsy Inflation Note 3%
US Trsy Inflation Note 3%
US Trsy Inflation Note 1.875%

Accrued Interest
Accrued Interest

Corporate bonds, municipal bonds, and agency bonds carried forward
Line 4i — Schedule of Assets (Held at End of Year) (Continued)

40,000
20,000
25,000
25,000
10,000
15,000
50,000
25,000
25,000
10,000
20,000
50,000
10,000
45,000
30,000

110,000
25,000
45,000
15,000
25,000
45,000
10,000

140,000
50,000
10,000
15,000
15,000

5,000
5,000
5,000
35,000
5,000
5,000
5,000
50,000
50,000
50,000
350,000
300,000

$ 7,333,000

5.13
5.30
6.46
4.75
5.17
6.00
6.10
5.25
5.30
5.13
5.25
5.50
5.00
5.05
5.85
6.50
5.45
7.60
7.65
5.15
7.25
5.00
5.10
5.60
5.25
9.40
5.25
5.80
6.50
5.25
5.10
5.50
5.17
7.25
3.38
3.00
3.00
3.00
1.88

09/15/14
11/15/10
03/01/14
11/01/10
01/01/12
12/01/13
05/01/13
09/01/11
09/01/12
07/01/12
12/01/12
09/01/15
11/01/13
11/01/12
11/01/12
10/01/10
10/01/10
03/01/11
03/01/12
05/01/10
11/01/28
10/01/12
12/01/11
05/01/21
07/01/12
09/01/17
01/01/10
01/01/10
02/01/10
02/01/10
01/21/10
01/01/10
01/01/10
01/01/10
01/15/12
07/15/12
07/15/12
07/15/12
07/15/13

40,000
20,000
25,000
25,000
10,000
15,000
50,000
25,000
25,000
10,000
20,000
50,000
10,000
45,000
30,000

110,000
25,000
45,000
15,000
25,000
45,000
10,000

140,000
50,000
10,000
15,000
15,000

5,000
5,000
5,000
35,000
5,000
5,000
5,000
50,000
50,000
50,000
350,000
300,000

40,000
20,000
25,000
25,000
10,000
15,000
50,000
25,000
25,000
10,000
20,000
50,000
10,000
45,000
30,000

110,000
25,000
45,000
15,000
25,000
45,000
10,000

140,000
50,000
10,000
15,000
15,000

5,000
5,000
5,000
35,000
5,000
5,000
5,000
61,561
60,622
60,911
428,846
354,038

40,536
20,359
25,197
25,048
10,119
15,695
51,066
25,071
25,064
10,031
20,136
50,391
10,119
45259
30,086

110,420
25,101
45,135
15,040
25,092
45,956
10,024

140,504
55,400
10,030

427
15,000
5,000
5,000
5,000
35,000
5,000
5,000
5,000
65,103
64,632
64,632

452,425

371,879
38,753

9,558

$ 7,455,945

Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Corporate Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
Munipal Bonds
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(®) (©) ()] (e)
Identity of Issue, Interest Maturity Maturity Current
(a) Borrower or Similar Party Description of Investment Shares Rate Date Value Cost Value

Delta Airlines Inc New Delta Airlines Inc New 61 NA NA NA 694 694
Allscripts Allscripts 400 NA NA NA 7,428 8,092
Blackboard Inc Blackboard Inc 185 NA NA NA 7,440 8,397
Blue Coat Sys Inc Blue Coat Sys Inc 330 NA NA NA 7,336 9,418
Credit Acceptance Corp Credit Acceptance Corp 225 NA NA NA 7,331 9,473
Cybersource Corp Del Cybersource Corp Del 395 NA NA NA 7,307 7,943
Gafis SA Spon ADR Gafis SA Spon ADR 480 NA NA NA 15,582 15,533
Home Inns & Hotels Mgmt Home Inns & Hotels Mgmt 220 NA NA NA 7,584 7,777
Lender Processing Serv Lender Processing Serv 210 NA NA NA 7,310 8,539
Life Technologies Life Technologies 170 NA NA NA 7,306 8,877
Lihir Gold Spsd ADR Lihir Gold Spsd ADR 250 NA NA NA 7,340 7,303
Lngtp FNL Techns Ltdadr Lngtp FNL Techns Ltdadr 270 NA NA NA 7,007 9,995
Mercadolibre Inc Mercadolibre Inc 235 NA NA NA 7,166 12,189
Neutral Tandem Inc Neutral Tandem Inc 360 NA NA NA 6,876 8,190
Pegasystems Inc Pegasystems Inc 250 NA NA NA 7,294 8,500
Salesforce Com Salesforce Com 115 NA NA NA 5,985 8,484
Smartheat Inc Smartheat Inc 525 NA NA NA 7,599 7,623
Sybase Inc Sybase Inc 200 NA NA NA 7,093 8,680
Teradata Corp Teradata Corp 250 NA NA NA 6,652 7,858
Valeant Pharm Valeant Pharm 170 NA NA NA 4,303 5,404
WNS Holdings LTD SPN ADR WNS Holdings LTD SPN ADR 965 NA NA NA 15,234 14,504
Yamana Gold Inc Yamana Gold Inc 600 NA NA NA 7,391 6,828

Equity and Common Stock carried forward 165,256 $ 190,301
Midcap Spdr Trust Series 1 S&P 400 Midcap ETF 200 24,683 § 26,348
Proshares Ultrashort S&P S&P 500 Shorts ETF 712 26,400 $ 24,956
American Fundamental Mutual Fund 32,536 935,261 1,064,931
American Growth Fund of America Class A Mutual Fund 88,032 2,176,128 $ 2,405,915
American Investment Co. of America Class A Mutual Fund 34,726 628,197 $ 901,156
American Washington Mutual Investors Fund Inc. ~ Mutual Fund 24,864 442,859 $ 612,650

Total mutual and index funds $ 5,035,956
FHLMC FHLMC C0-0269 51,012 7.00 11/01/23 NA 51,012 1,106
FHLMC FHLMC E0-0552 105,000 6.40 06/01/13 NA 105,000 1,840
FHLMC FHLMC E0-0721 55,000 6.50 07/01/14 NA 55,000 1,736
FHLMC FHLMC G0-0365 650,000 8.00 06/01/25 NA 650,000 3,836

Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
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FHLMC FHLMC G1-0570 1,523,754 7.50 12/01/10 NA 1,523,754 2,850
FHLMC FHLMC N3-0278 1,100,000 7.00 08/01/15 NA 1,100,000 11,991
FHLMC FHLMC 17-0186 25,000 9.50 08/01/16 NA 25,000 30
FHLMC FHLMC 18-0246 20,000 7.00 11/01/11 NA 20,000 4
FHLMC FHLMC 18-7571 50,000 12.50 02/01/14 NA 50,000 130
FHLMC FHLMC 27-3614 65,000 9.50 06/01/16 NA 65,000 700
FHLMC FHLMC 36-0075 525,393 9.50 11/1/419 NA 525,393 950
FHLMC FHLMC 36-0104 1,000,000 10.00 03/01/20 NA 1,000,000 1,571
FNMA FNMA PL 108935 125,000 Adj. 09/01/19 NA 125,000 617
FNMA FNMA PL 250066 25,500 8.00 05/01/24 NA 25,500 300
FNMA FNMA PL 252435 125,000 6.00 05/01/14 NA 125,000 4,538
FNMA FNMA PL 254009 5,000 7.50 10/01/31 NA 5,000 148
FNMA FNMA PL 298432 147,000 8.50 01/01/10 NA 147,000 10
FNMA FNMA PL 313522 28,688 7.00 05/01/12 NA 28,688 206
FNMA FNMA PL 342074 25,501 6.50 03/01/26 NA 25,501 499
FNMA FNMA PL 529112 25,094 7.00 02/01/30 NA 25,094 194
FNMA FNMA PL 535101 506,000 6.50 08/01/13 NA 506,000 10,200
FNMA FNMA PL 535208 20,000 7.00 03/01/15 NA 20,000 423
FNMA FNMA PL 535559 2,000,000 7.50 09/01/12 NA 2,000,000 18,098
FNMA FNMA PL 545243 12,000 8.00 10/01/31 NA 12,000 227
FNMA FNMA PL 563869 18,214 8.00 01/01/31 NA 18,214 42
FNMA FNMA PL 594609 75,000 8.50 02/01/31 NA 75,000 3,321
GNMA GNMA 11 0000008 25,000 8.00 07/20/22 NA 25,000 95
GNMA GNMA 11 000403 25,000 10.00 09/20/15 NA 25,000 46
GNMA GNMA 1I 000729 30,000 8.00 03/20/17 NA 30,000 232
GNMA GNMA 11 000871 25,000 9.50 11/20/17 NA 25,000 28
GNMA GNMA 11001170 25,000 10.00 04/20/19 NA 25,000 50
GNMA GNMA 11 001363 25,000 9.50 03/20/20 NA 25,000 20
GNMA GNMA 11 001375 34,000 7.50 09/20/23 NA 34,000 252
GNMA GNMA 11 001869 60,000 8.00 09/20/24 NA 60,000 632
GNMA GNMA 11 001903 25,000 8.50 11/20/24 NA 25,000 96
GNMA GNMA 11 002303 25,000 7.50 10/20/26 NA 25,000 314
GNMA GNMA 1I 002331 50,000 7.00 11/20/11 NA 50,000 280
GNMA GNMA 11 02359 118,655 7.00 01/20/27 NA 118,655 2,821
GNMA GNMA 1I 002394 301,000 7.00 03/20/27 NA 301,000 6,520
GNMA GNMA 11 002450 175,000 7.00 06/20/12 NA 175,000 2,862
GNMA GNMA 1I 002846 100,000 7.00 11/20/14 NA 100,000 3,413
GNMA GNMA 11 002891 100,000 8.00 02/20/15 NA 100,000 1,374
GNMA GNMA 1II 002935 50,000 8.00 06/20/30 NA 50,000 531
GNMA GNMA 11 002952 100,000 7.50 07/20/15 NA 100,000 2,830
GNMA GNMA 1I 195857 25,000 9.00 01/20/17 NA 25,000 844
GNMA GNMA 11 246567 75,000 6.50 09/20/12 NA 75,000 2,208
GNMA GNMA PL 039933 25,000 10.00 04/15/10 NA 25,000 2
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GNMA GNMA PL 044302 40,000 13.00 02/15/11 NA 40,000 135
GNMA GNMA PL 065749 50,000 11.50 04/15/13 NA 50,000 128
GNMA GNMA PL 189217 115,000 8.50 02/15/17 NA 115,000 935
GNMA GNMA PL 192877 185,000 8.00 03/15/17 NA 185,000 2,433
GNMA GNMA PL 194783 45,000 8.00 04/15/17 NA 45,000 2,023
GNMA GNMA PL 212614 30,000 8.50 06/15/17 NA 30,000 359
GNMA GNMA PL 255078 50,000 10.00 02/15/19 NA 50,000 528
GNMA GNMA PL 279422 75,000 9.00 10/15/19 NA 75,000 99
GNMA GNMA PL 283847 50,000 8.50 04/15/20 NA 50,000 1,214
GNMA GNMA PL 283851 50,000 9.50 12/15/19 NA 50,000 712
GNMA GNMA PL 290094 25,000 9.00 07/15/20 NA 25,000 190
GNMA GNMA PL 291902 25,000 9.50 06/15/20 NA 25,000 310
GNMA GNMA PL 296513 115,000 10.00 12/15/20 NA 115,000 497
GNMA GNMA PL 297356 25,000 9.50 09/15/20 NA 25,000 738
GNMA GNMA PL 304761 34,690 8.50 05/15/21 NA 34,690 708
GNMA GNMA PL 311182 39,784 8.00 03/15/22 NA 39,784 644
GNMA GNMA PL 313044 25,000 7.50 05/15/22 NA 25,000 18
GNMA GNMA PL 346406 400,000 7.50 02/15/23 NA 400,000 5,378
GNMA GNMA PL 358211 100,000 7.00 06/15/23 NA 100,000 2,509
GNMA GNMA PL 368339 51,009 6.50 01/15/24 NA 51,009 2,694
GNMA GNMA PL 376997 25,000 7.50 06/15/24 NA 25,000 196
GNMA GNMA PL 386240 51,200 8.00 09/15/24 NA 51,200 1,489
GNMA GNMA PL 386387 25,000 8.00 03/15/24 NA 25,000 1,477
GNMA GNMA PL 390585 35,000 8.00 08/15/24 NA 35,000 296
GNMA GNMA PL 392056 44,000 7.50 04/15/24 NA 44,000 1,202
GNMA GNMA PL 392340 100,000 7.50 06/15/24 NA 100,000 1,937
GNMA GNMA PL 392599 450,000 8.00 10/15/24 NA 450,000 4,463
GNMA GNMA PL 399165 52,208 7.00 03/15/27 NA 52,208 2,518
GNMA GNMA PL 407744 60,494 7.50 08/15/25 NA 60,494 578
GNMA GNMA PL 413425 50,000 7.00 09/15/25 NA 50,000 2,196
GNMA GNMA PL 424211 50,175 7.00 06/15/11 NA 50,175 514
GNMA GNMA PL 427290 76,212 8.00 12/15/27 NA 76,212 5,514
GNMA GNMA PL 430991 50,000 9.00 07/15/26 NA 50,000 787
GNMA GNMA PL 447000 100,000 7.00 04/15/12 NA 100,000 425
GNMA GNMA PL 447780 25,000 8.50 07/15/27 NA 25,000 16
GNMA GNMA PL 452130 25,000 8.00 05/15/27 NA 25,000 613
GNMA GNMA PL 454032 60,000 8.00 03/15/28 NA 60,000 2,649
GNMA GNMA PL 455558 25,000 7.00 09/15/12 NA 25,000 478
GNMA GNMA PL 460571 100,000 7.00 03/15/13 NA 100,000 10,303
GNMA GNMA PL 463909 77,000 7.00 05/15/28 NA 77,000 1,044
GNMA GNMA PL 469547 100,000 7.00 05/15/13 NA 100,000 8,842
GNMA GNMA PL 470601 100,000 7.00 07/15/14 NA 100,000 5,717
GNMA GNMA PL 483376 150,000 7.00 07/15/14 NA 150,000 6,775
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GNMA GNMA PL 490137 53,000 6.50 02/15/29 NA 53,000 2,291
GNMA GNMA PL 512382 60,000 7.00 02/15/15 NA 60,000 1,856
GNMA GNMA PL 549588 25,000 7.00 09/15/31 NA 25,000 1,265
GNMA GNMA PL 550475 33,000 7.00 05/15/31 NA 33,000 409
GNMA GNMA PL 780385 1,800,000 7.00 10/15/24 NA 1,800,000 65,614
GNMA GNMA PL 780540 2,960,000 7.00 04/15/12 NA 2,960,000 24,488
GNMA GNMA PL 781142 206,090 7.50 03/15/15 NA 206,090 5,443
GNMA GNMA PL 781162 375,000 7.00 12/15/12 NA 375,000 9,920
FHLMC FHLMC 6,000 6.00 03/15/23 NA 6,000 1,377
FHLMC FHLMC 25,000 7.00 09/15/21 NA 25,000 678
FHLMC FHLMC 265,000 7.00 05/15/22 NA 265,000 16,273
FHLMC FHLMC 3,000 9.00 05/15/21 NA 3,000 55
FHLMC FHLMC 10,000 8.50 09/15/31 NA 10,000 913
FHLMC FHLMC 40,000 8.25 06/15/22 NA 40,000 1,796
FHLMC FHLMC 368,000 7.50 10/25/21 NA 368,000 23,519
FHLMC FHLMC 80,000 8.50 02/25/20 NA 80,000 2,831
GNMA GNMA 20,000 6.25 03/16/29 NA 20,000 1,607
Federal Home Loan Bank Federal Home Loan Bank 200,000 Adj. 07/28/10 NA 200,000 205,062
GNMA/FNMA GNMA/FNMA interest checks 88 (88)
U.S. government and government guaranteed securities carried forward 538,607
Participant loans 371,732
371,732
TOTAL 22,030,354
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