Form 5500 Annual Return/Report of Employee Benefit Plan OMS Nos. 1210-0110

This form is required to be filed for employee benefit plans under sections 104

Department of the Treasury and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
Intemal Revenue Service sections 6047(e), 6057(b), and 6058(a) of the Internal Revenue Code (the Code). 2011
Department of Labor i i )
Employee Benefits Security » Complete all entries in accordance with
Administration the instructions to the Form 5500.
Pension Benefit Guaranty Corporation This Form is Open to Public
Inspection
Part 1 | Annual Report Identification Information
For calendar plan year 2011 or fiscal plan year beginning  01/01/2011 and ending  12/31/2011
A This return/report is for: D a multiemployer plan; |:| a multiple-employer plan; or
a single-employer plan; D a DFE (specify)
B This return/report is: D the first return/report; D the final return/report;
D an amended return/report; |:| a short plan year return/report (less than 12 months).
C Ifthe plan is a collectively-bargained plan, check here. . . . ... ... .. . . . . . . . » D
D Check box if filing under: Form 5558; |:| automatic extension; |:| the DFVC program;
|:| special extension (enter description)
Part Il Basic Plan Information—enter all requested information
la Name of plan 1b Three-digit plan 003
KEYCORP CASH BALANCE PENSION PLAN number (PN) »
1c Effective date of plan
01/01/1951
2a Plan sponsor’s name and address, including room or suite number (Employer, if for single-employer plan) 2b Employer Identification
Number (EIN)
KEYCORP 34-6542451
2C Sponsor's telephone
number

216-813-6569

127 PUBLIC SQUARE -
CLEVELAND, OH 44114 2d Business code (see
instructions)

522110

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN [Filed with authorized/valid electronic signature. 10/12/2012 KATHLEEN A. EGAN
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500. Form 5500 (2011)

v.012611




Form 5500 (2011) Page 2

3a Plan administrator's name and address (if same as plan sponsor, enter “Same”) 3b Administrator's EIN
KEYCORP 34-6542451
127 PUBLIC SQUARE 3C Administrator's telephone
CLEVELAND, OH 44114 number
4 If the name and/or EIN of the plan sponsor has changed since the last return/report filed for this plan, enter the name, EIN and 4b EIN
the plan number from the last return/report:
a Sponsor's name 4c PN
5  Total number of participants at the beginning of the plan year 5 27619
6  Number of participants as of the end of the plan year (welfare plans complete only lines 6a, 6b, 6¢, and 6d).
@ ACHVE PAITICIPANTS . .....vveveeeeecectete it eeeeet ettt e st ettt e sae s et et e st ess s e s eae st es s s e s e s esessssns s s et et b s s s s eaea et et s s snsnsssesesesssenanseeeee ] 6a 10888
b Retired or separated participants reCeIVING DENETILS.............c..ccivireeuereeseireeeseeeeeeese s eesee st eses s ss et ee s st eneseeneensed 6b 5109
C Other retired or separated participants entitled to FUTUre DENETILS............c.coiiiieieiieieeeeee ettt 6¢C 9277
A Subtotal. Add INES B, BB, ANA BC.........eueeeeeeeeeeeeeeeeeeee et e e ettt e et e e e sttt et ee et ee et et ee e s s et ee et eeseeeeeeee s et ee et eeeeeeeeeeeeeseed 6d 25274
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefitS..........coccviiiie i 6e 429
T Total. Add INES B ANA BE........eeeeeececeeeeeeeee ettt ee s et s s ee e e s s s e s s st et eeesen e ans e ae st s ennsesanenneeeneneneasenend 6f 25703
0 Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIETE thIS IEEIM)......vvvieeece ettt ettt a ettt s st s et ee s e s st et st n s st ses e s e s et ettt e s s s et es s s s s esesesesas s s e 69 0
h  Number of participants that terminated employment during the plan year with accrued benefits that were
€SS thAN 10096 VESIEM...........eveiesieseiresessesestesesesssessesesessesessssessssssassssestssesessssesssnssessssesssnesassessssessansssssssesssnesssnssssssesssnesssnssessad 6h 183
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item) ......., 7
8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristic Codes in the instructions:
1C 1G 1l 3H
b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristic Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
(1) Insurance (1) Insurance
2 Code section 412(e)(3) insurance contracts 2) Code section 412(e)(3) insurance contracts
) Trust 3) Trust
4) General assets of the sponsor 4) General assets of the sponsor
10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
Q) R (Retirement Plan Information) o) H (Financial Information)
2) D MB (Multiemployer Defined Benefit Plan and Certain Money 2) | (Financial Information — Small Plan)
Purchase Plan Actuarial Information) - signed by the plan ®) _3 A (Insurance Information)
actuary (4) C (Service Provider Information)
©) SB (Single-Employer Defined Benefit Plan Actuarial (5) D (DFE/Participating Plan Information)

Information) - signed by the plan actuary 6) G (Financial Transaction Schedules)




SCHEDULE A Insurance Information
OMB No. 1210-0110

(Form 5500)

Department of the Treasury This schedule is required to be filed under section 104 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA). 2011
Department of Labor .
Employee Benefits Security Administration » File as an attachment to Form 5500.
Pension Benefit Guaranty Corporation > Insurance companies are required to provide the information This Form is Open to Public
pursuant to ERISA section 103(a)(2). Inspection
For calendar plan year 2011 or fiscal plan year beginning  01/01/2011 and ending 12/31/2011
A Name of plan B Three-digit 003
KEYCORP CASH BALANCE PENSION PLAN plan number (PN) »
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
KEYCORP 34-6542451
Part | Information Concerning Insurance Contract Coverage, Fees, and Commissions Provide information for each contract

on a separate Schedule A. Individual contracts grouped as a unit in Parts Il and Il can be reported on a single Schedule A.

1 Coverage Information:

(@) Name of insurance carrier

PRINCIPAL LIFE INSURANCE COMPANY

(c) NAIC (d) Contract or (e) Approximate number of Policy or contract year
(b) EIN code identification number persons covered at end of (f) From (g) To
policy or contract year
42-0127290 61271 365407 25703 01/01/2011 12/31/2011

2 Insurance fee and commission information. Enter the total fees and total commissions paid. List in item 3 the agents, brokers, and other persons in
descending order of the amount paid.

(a) Total amount of commissions paid (b) Total amount of fees paid

0 0

3 Persons receiving commissions and fees. (Complete as many entries as needed to report all persons).

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid

(b) Amount of sales and base
commissions paid (c) Amount (d) Purpose (e) Organization code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid
commissions paid (c) Amount (d) Purpose (e) Organization code
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500. Schedule A (Form 5500) 2011

v.012611



Schedule A (Form 5500) 2011 Page 2 -

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid

(b) Amount of sales and base (e) Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid

(b) Amount of sales and base (e) Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code




Schedule A (Form 5500) 2011 Page 3

Part Il Investment and Annuity Contract Information
Where individual contracts are provided, the entire group of such individual contracts with each carrier may be treated as a unit for purposes of
this report.
4 Current value of plan’s interest under this contract in the general account at year end..................ccccooveveveverererereecennnn.. 4 5064547
5 Current value of plan’s interest under this contract in separate accounts at year end 5 1478038
6 Contracts With Allocated Funds:
a  State the basis of premium rates P
D Premiums PAIH t0 CAITIET ........c.viveieeeieeee et ettt s sttt se et en st ne st e s et en st s et en s sneeseneneanss 6b
C  Premiums due but unpaid at the end Of the YEAI .........coiiiiiiiiii e 6¢C
d Ifthe carrier, service, or other organization incurred any specific costs in connection with the acquisition or 6d
retention of the contract or PoliCy, ENTEr @MOUNL. ..........cueiiiiiiiiie e
Specify nature of costs P
€ Type of contract: (1) D individual policies (2) D group deferred annuity
®) D other (specify) P
f  If contract purchased, in whole or in part, to distribute benefits from a terminating plan check here > D
7 Contracts With Unallocated Funds (Do not include portions of these contracts maintained in separate accounts)
a Type of contract: ) |:| deposit administration 2 @ immediate participation guarantee
(3) |:| guaranteed investment 4 D other P
b Balance at the end of the PrEVIOUS YOI ............c..covoveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e l 7b 4535588
C Additions: (1) Contributions deposited during the year..............ccccceveveven.n.) 7c(1)
(2) Dividends and credits ...................
(3) Interest credited during the year 240092
(4) Transferred from Separate aCCOUNL ..............co.evrveeereerreeseerseeseeeesesneens] 7c(4)
(5) Other (specify below) 31511
» ADJ ALLOC FUND TO RSRV REQD
(B)TOLAI AATIIONS ....cv.veoveeeeceee et s ettt e s e e s s s en s st eneensesenseneenessensnennens 7c(6) 271603
d Total of balance and additions (A0 B ANA C(B)). ....cuevvervriieireieereeseeeeeeseeeessesese s s st sees e ssennees s seneneeneeens l 7d 4807191
€ Deductions:
(1) Disbursed from fund to pay benefits or purchase annuities during year 7e(1)
(2) Administration charge made by Carfier..........cc.coevvveuereveeeeeeeeeerereeeninen) 7e(2) 13488
() Transferred to SEPArate ACCOUNL ..........c.c.ceveeeruerereererseesereeseresseseeeesenesesend 7¢e(3)
(4) Other (SPECIfY DEIOW).........cevivereereeeieeceeseceeieeeee e 7e(4)
4
(5) Total dedUCHONS ..........cceveveeereeeeeeeeeee e 13488
f Balance at the end of the current year (subtract e(5) from d) 4793703




Schedule A (Form 5500) 2011 Page 4

Part Il | Welfare Benefit Contract Information

If more than one contract covers the same group of employees of the same employer(s) or members of the same employee organizations(s), the
information may be combined for reporting purposes if such contracts are experience-rated as a unit. Where contracts cover individual employees,
the entire group of such individual contracts with each carrier may be treated as a unit for purposes of this report.

8 Benefit and contract type (check all applicable boxes)

a D Health (other than dental or vision) b D Dental Cc D Vision d D Life insurance
e D Temporary disability (accident and sickness)  f D Long-term disability g |:| Supplemental unemployment  h D Prescription drug
i D Stop loss (large deductible) j |:| HMO contract k D PPO contract | |:| Indemnity contract

m D Other (specify) P

9 Experience-rated contracts:
a Premiums: (1) Amount received............cccocveeneenncennne.
(2) Increase (decrease) in amount due but unpaid
(3) Increase (decrease) in unearned premium reServVe........cccceevveeeriveeesnnes 9a(3)

(4) Earned ((1) + (2) = (3)) ccvveeervreemrrreenireeenireesseeeennes

b Benefit charges (1) Claims paid

(2) Increase (decrease) in Claim rESEIVES...........cccceevereeeveeeeeeeeere e 9b(2)
(3) Incurred claims (AAd (1) @NA (2)) rveeiereirieriiereesiereseet ettt ettt et s ese st ese e ssese st eseseesesessesesesseseseesensasenens 9b(3)
(4) ClAIMS CRAIGEM........c.eveveeecteeeeeetieteteeeeee et et te ettt e et e et et et st et e et et e e et ese et et eseetese et etese et esee et steseesatenssaeteesatesnsentesans 9h(4)
C Remainder of premium: (1) Retention charges (on an accrual basis) --
(A) COMMISSIONS .....ocuvveueieriietee ettt teee et eseere st sete e esetesseaereesaaeaeas 9c(1)(A)
(B) Administrative service or other fEes ...........ccccovevrrineeieiciseeeas 9c(1)(B)
(C) Other specific aCqUISItION COSES ......cvcuvieeiiireeiiieesiiee e seee e 9c(1)(C)
(D) OhEr EXPENSES .......eeeeeeeeeeeeeeeseseeeeeeeses et ee s 9c(1)(D)
(E) TAXES...ueiuietiiteiteiteiere et ettt et et sttt se v st et seteebe st e sae st e s eneabeabens 9c(1)(E)
(F) Charges for risks or other CONtingencies ..............cc.ccvwerveererereerrenen. 9c(1)(F)
(G) Other retention Charges .......ccceevuveerieeesiiee e see e see e see e 9c(1)(G)
(H) TOLAI FEEEMEION ...ttt ettt ettt ettt ettt et et et e e et ese et e te s et ese et ete s et et ebe s et ess et esensetensseetensatessesenin 9c(1)(H)
(2) Dividends or retroactive rate refunds. (These amounts were |:| paid in cash, or |:| credited.) .....coceeveieene 9¢c(2)
d Status of policyholder reserves at end of year: (1) Amount held to provide benefits after retirement.. ... 9d(1)
(2) ClRIM FESEIVES ...ttt ettt te ettt ete e te st s e et e e e b e st e s et e s e b e st esese s ebe e eseseebs s e b esesses et e b enessete s eneseenesensee 9d(2)
(B) ONEI FESEIVES ......ocveeveee et eeeee ettt ettt e et e et et et st e e et st est st et e s et e st et et et et est st ete s e tatenssaete s atensseeteasateneseereasaee 9d(3)
€ Dividends or retroactive rate refunds due. (Do not include amount entered in c(2).) .. 9e
10 Nonexperience-rated contracts:
a Total premiums or subscription charges paid 10 CAITIEr ...........cccociiiiiiiiiii e 10a
b If the carrier, service, or other organization incurred any specific costs in connection with the acquisition or
retention of the contract or policy, other than reported in Part |, item 2 above, report amount. ..............ccccceueee. 10b
Specify nature of costs P
| Part IV | Provision of Information
11 Did the insurance company fail to provide any information necessary to complete Schedule A?............. D Yes No

12 If the answer to line 11 is “Yes,” specify the information not provided. P



SCHEDULE A Insurance Information
(Form 5500)

OMB No. 1210-0110

Department of the Treasury This schedule is required to be filed under section 104 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA). 2011
Department of Labor .
Employee Benefits Security Administration » File as an attachment to Form 5500.

Pension Benefit Guaranty Corporation » Insurance companies are required to provide the information

- This Form is Open to Public
pursuant to ERISA section 103(a)(2).

Inspection
For calendar plan year 2011 or fiscal plan year beginning  01/01/2011 and ending 12/31/2011
A Name of plan B Three-digit 003
KEYCORP CASH BALANCE PENSION PLAN plan number (PN) »
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
KEYCORP 34-6542451
Part | Information Concerning Insurance Contract Coverage, Fees, and Commissions Provide information for each contract
on a separate Schedule A. Individual contracts grouped as a unit in Parts Il and Il can be reported on a single Schedule A.

1 Coverage Information:

(@) Name of insurance carrier
MONY LIFE INSURANCE COMPANY

(c) NAIC (d) Contract or (e) Approximate number of Policy or contract year
(b) EIN code identification number persons covered at end of (f) From (g) To
policy or contract year
13-1632487 66370 EV-30177 00 25703 01/01/2011 12/31/2011

2 Insurance fee and commission information. Enter the total fees and total commissions paid. List in item 3 the agents, brokers, and other persons in
descending order of the amount paid.

(a) Total amount of commissions paid (b) Total amount of fees paid

0 0

3 Persons receiving commissions and fees. (Complete as many entries as needed to report all persons).

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid
commissions paid (c) Amount (d) Purpose (e) Organization code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid
commissions paid (c) Amount (d) Purpose (e) Organization code
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500. Schedule A (Form 5500) 2011

v.012611



Schedule A (Form 5500) 2011 Page 2 -

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid

(b) Amount of sales and base (e) Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid

(b) Amount of sales and base (e) Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code




Schedule A (Form 5500) 2011 Page 3

Part Il Investment and Annuity Contract Information

this report.

Where individual contracts are provided, the entire group of such individual contracts with each carrier may be treated as a unit for purposes of

4 Current value of plan’s interest under this contract in the general account at year end..................ccccooveveveverererereecennnn.. 4 4833004
5 Current value of plan’s interest under this contract in separate accounts at year end 5
6 Contracts With Allocated Funds:
a  State the basis of premium rates P
D Premiums PAIH t0 CAITIET ........c.viveieeeieeee et ettt s sttt se et en st ne st e s et en st s et en s sneeseneneanss 6b
C  Premiums due but unpaid at the end Of the YEAI .........coiiiiiiiiii e 6¢C
d Ifthe carrier, service, or other organization incurred any specific costs in connection with the acquisition or 6d
retention of the contract or POIICY, ENLETN AMOUNT..........ccuiiiiiiee e see e esee e e e s e e et eesta e e e ssteeesaeeeessaeeesseeeesnnenes
Specify nature of costs P
€ Type of contract: (1) D individual policies (2) D group deferred annuity
3) D other (specify) P
f  If contract purchased, in whole or in part, to distribute benefits from a terminating plan check here > D
7 Contracts With Unallocated Funds (Do not include portions of these contracts maintained in separate accounts)
a  Type of contract: (€] B] deposit administration (2) D immediate participation guarantee
(3) |:| guaranteed investment 4) D other P
b Balance at the end of the PrEVIOUS YOI ............c..covoveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e l 7b 4675934
C Additions: (1) Contributions deposited during the year..............ccccceveveven.n.) 7c(1)
(2) Dividends and credits ................... 16852
(3) Interest credited during the year 140218
(4) Transferred from Separate aCCOUNL ..............co.evrveeereerreeseerseeseeeesesneens] 7c(4)
(5) Other (specify below)
4
(B)TOLAI AATIIONS ....cv.veoveeeeceee et s ettt e s e e s s s en s st eneensesenseneenessensnennens 7c(6) 157070
d Total of balance and additions (A0 B ANA C(B)). ....cuevvervriieireieereeseeeeeeseeeessesese s s st sees e ssennees s seneneeneeens l 7d 4833004
€ Deductions:
(1) Disbursed from fund to pay benefits or purchase annuities during year 7e(1)
(2) Administration charge made by Carfier..........cccooeeueveeveererieeeeeeereeesinon ] 7e(2)
() Transferred to SEPArate ACCOUNL ..........c.c.ceveeeruerereererseesereeseresseseeeesenesesend 7¢e(3)
(4) Other (SPECIfY DEIOW).........cevivereereeeieeceeseceeieeeee e 7e(4)
4
(5) Total dedUCHONS ......c.veeverceeieeeeiieee e 0
f Balance at the end of the current year (subtract e(5) from d) 4833004




Schedule A (Form 5500) 2011 Page 4

Part Il | Welfare Benefit Contract Information

If more than one contract covers the same group of employees of the same employer(s) or members of the same employee organizations(s), the
information may be combined for reporting purposes if such contracts are experience-rated as a unit. Where contracts cover individual employees,
the entire group of such individual contracts with each carrier may be treated as a unit for purposes of this report.

8 Benefit and contract type (check all applicable boxes)

a D Health (other than dental or vision) b D Dental Cc D Vision d D Life insurance
e D Temporary disability (accident and sickness)  f D Long-term disability g |:| Supplemental unemployment  h D Prescription drug
i D Stop loss (large deductible) j |:| HMO contract k D PPO contract | |:| Indemnity contract

m D Other (specify) P

9 Experience-rated contracts:
a Premiums: (1) Amount received............cccocveeneenncennne.
(2) Increase (decrease) in amount due but unpaid
(3) Increase (decrease) in unearned premium reServVe........cccceevveeeriveeesnnes 9a(3)

(4) Earned ((1) + (2) = (3)) ccvveeervreemrrreenireeenireesseeeennes

b Benefit charges (1) Claims paid

(2) Increase (decrease) in Claim rESEIVES...........cccceevereeeveeeeeeeeere e 9b(2)
(3) Incurred claims (AAd (1) @NA (2)) rveeiereirieriiereesiereseet ettt ettt et s ese st ese e ssese st eseseesesessesesesseseseesensasenens 9b(3)
(4) ClAIMS CRAIGEM........c.eveveeecteeeeeetieteteeeeee et et te ettt e et e et et et st et e et et e e et ese et et eseetese et etese et esee et steseesatenssaeteesatesnsentesans 9h(4)
C Remainder of premium: (1) Retention charges (on an accrual basis) --
(A) COMMISSIONS .....ocuvveueieriietee ettt teee et eseere st sete e esetesseaereesaaeaeas 9c(1)(A)
(B) Administrative service or other fEes ...........ccccovevrrineeieiciseeeas 9c(1)(B)
(C) Other specific aCqUISItION COSES ......cvcuvieeiiireeiiieesiiee e seee e 9c(1)(C)
(D) OhEr EXPENSES .......eeeeeeeeeeeeeeeseseeeeeeeses et ee s 9c(1)(D)
(E) TAXES...ueiuietiiteiteiteiere et ettt et et sttt se v st et seteebe st e sae st e s eneabeabens 9c(1)(E)
(F) Charges for risks or other CONtingencies ..............cc.ccvwerveererereerrenen. 9c(1)(F)
(G) Other retention Charges .......ccceevuveerieeesiiee e see e see e see e 9c(1)(G)
(H) TOLAI FEEEMEION ...ttt ettt ettt ettt ettt et et et e e et ese et e te s et ese et ete s et et ebe s et ess et esensetensseetensatessesenin 9c(1)(H)
(2) Dividends or retroactive rate refunds. (These amounts were |:| paid in cash, or |:| credited.) .....coceeveieene 9¢c(2)
d Status of policyholder reserves at end of year: (1) Amount held to provide benefits after retirement.. ... 9d(1)
(2) ClRIM FESEIVES ...ttt ettt te ettt ete e te st s e et e e e b e st e s et e s e b e st esese s ebe e eseseebs s e b esesses et e b enessete s eneseenesensee 9d(2)
(B) ONEI FESEIVES ......ocveeveee et eeeee ettt ettt e et e et et et st e e et st est st et e s et e st et et et et est st ete s e tatenssaete s atensseeteasateneseereasaee 9d(3)
€ Dividends or retroactive rate refunds due. (Do not include amount entered in c(2).) .. 9e
10 Nonexperience-rated contracts:
a Total premiums or subscription charges paid 10 CAITIEr ...........cccociiiiiiiiiii e 10a
b If the carrier, service, or other organization incurred any specific costs in connection with the acquisition or
retention of the contract or policy, other than reported in Part |, item 2 above, report amount. ..............ccccceueee. 10b
Specify nature of costs P
| Part IV | Provision of Information
11 Did the insurance company fail to provide any information necessary to complete Schedule A?............. D Yes No

12 If the answer to line 11 is “Yes,” specify the information not provided. P



SCHEDULE A Insurance Information
OMB No. 1210-0110

(Form 5500)

Department of the Treasury This schedule is required to be filed under section 104 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA). 2011
Department of Labor .
Employee Benefits Security Administration » File as an attachment to Form 5500.
Pension Benefit Guaranty Corporation > Insurance companies are required to provide the information This Form is Open to Public
pursuant to ERISA section 103(a)(2). Inspection
For calendar plan year 2011 or fiscal plan year beginning  01/01/2011 and ending 12/31/2011
A Name of plan B Three-digit 003
KEYCORP CASH BALANCE PENSION PLAN plan number (PN) »
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
KEYCORP 34-6542451
Part | Information Concerning Insurance Contract Coverage, Fees, and Commissions Provide information for each contract

on a separate Schedule A. Individual contracts grouped as a unit in Parts Il and Il can be reported on a single Schedule A.

1 Coverage Information:

(@) Name of insurance carrier

BENEFICIAL LIFE INSURANCE COMPANY

(c) NAIC (d) Contract or (e) Approximate number of Policy or contract year
(b) EIN code identification number persons covered at end of (f) From (g) To
policy or contract year
87-0115120 61395 20947; 20718 8 01/01/2011 12/31/2011

2 Insurance fee and commission information. Enter the total fees and total commissions paid. List in item 3 the agents, brokers, and other persons in
descending order of the amount paid.

(a) Total amount of commissions paid (b) Total amount of fees paid

0 0

3 Persons receiving commissions and fees. (Complete as many entries as needed to report all persons).

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid

(b) Amount of sales and base
commissions paid (c) Amount (d) Purpose (e) Organization code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid
commissions paid (c) Amount (d) Purpose (e) Organization code
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500. Schedule A (Form 5500) 2011
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(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid

(b) Amount of sales and base (e) Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid

(b) Amount of sales and base (e) Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid (e) Organization

commissions paid (c) Amount (d) Purpose code
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Part Il Investment and Annuity Contract Information

Where individual contracts are provided, the entire group of such individual contracts with each carrier may be treated as a unit for purposes of
this report.

4 Current value of plan’s interest under this contract in the general account at year end..................ccccooveveveverererereecennnn.. 4

5 Current value of plan’s interest under this contract in separate accounts at year end 5
6 Contracts With Allocated Funds:
a  State the basis of premium rates P
D Premiums PAIH t0 CAITIET ........c.viveieeeieeee et ettt s sttt se et en st ne st e s et en st s et en s sneeseneneanss 6b
C  Premiums due but unpaid at the end Of the YEAI .........coiiiiiiiiii e 6¢C
d Ifthe carrier, service, or other organization incurred any specific costs in connection with the acquisition or 6d
retention of the contract or POIICY, ENLETN AMOUNT..........ccuiiiiiiee e see e esee e e e s e e et eesta e e e ssteeesaeeeessaeeesseeeesnnenes
Specify nature of costs P
€ Type of contract: (1) D individual policies (2) D group deferred annuity
3) D other (specify) P
f  If contract purchased, in whole or in part, to distribute benefits from a terminating plan check here > D
7 Contracts With Unallocated Funds (Do not include portions of these contracts maintained in separate accounts)
a Type of contract: ) |:| deposit administration 2 D immediate participation guarantee
(3) |:| guaranteed investment 4) D other P
b Balance at the end of the PrEVIOUS YOI ............c..covoveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e l 7b
C Additions: (1) Contributions deposited during the year..............ccccceveveven.n.) 7c(1)
(2) Dividends and credits ...................
(3) Interest credited during the year
(4) Transferred from Separate aCCOUNL ..............co.evrveeereerreeseerseeseeeesesneens] 7c(4)
(5) Other (specify below)
4
(B)TOLAI AATIIONS ....cv.veoveeeeceee et s ettt e s e e s s s en s st eneensesenseneenessensnennens 7c(6)
d Total of balance and additions (A0 B ANA C(B)). ....cuevvervriieireieereeseeeeeeseeeessesese s s st sees e ssennees s seneneeneeens l 7d
€ Deductions:
(1) Disbursed from fund to pay benefits or purchase annuities during year 7e(1)
(2) Administration charge made by Carfier..........cccooeeueveeveererieeeeeeereeesinon ] 7e(2)
() Transferred to SEPArate ACCOUNL ..........c.c.ceveeeruerereererseesereeseresseseeeesenesesend 7¢e(3)
(4) Other (SPECIfY DEIOW).........cevivereereeeieeceeseceeieeeee e 7e(4)
4
(5) Total dedUCLIONS ......cccuieeiiiiieieee e
f Balance at the end of the current year (subtract e(5) from d)
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Part Il | Welfare Benefit Contract Information

If more than one contract covers the same group of employees of the same employer(s) or members of the same employee organizations(s), the
information may be combined for reporting purposes if such contracts are experience-rated as a unit. Where contracts cover individual employees,
the entire group of such individual contracts with each carrier may be treated as a unit for purposes of this report.

8 Benefit and contract type (check all applicable boxes)

a D Health (other than dental or vision) b D Dental Cc D Vision d Life insurance
e D Temporary disability (accident and sickness)  f D Long-term disability g |:| Supplemental unemployment  h D Prescription drug
i D Stop loss (large deductible) j |:| HMO contract k D PPO contract | |:| Indemnity contract

m D Other (specify) P

9 Experience-rated contracts:
a Premiums: (1) Amount received............cccocveeneenncennne.
(2) Increase (decrease) in amount due but unpaid
(3) Increase (decrease) in unearned premium reServVe........cccceevveeeriveeesnnes 9a(3)

(4) Earned ((1) + (2) = (3)) ccvveeervreemrrreenireeenireesseeeennes

b Benefit charges (1) Claims paid

(2) Increase (decrease) in Claim rESEIVES...........cccceevereeeveeeeeeeeere e 9b(2)
(3) Incurred claims (AAd (1) @NA (2)) rveeiereirieriiereesiereseet ettt ettt et s ese st ese e ssese st eseseesesessesesesseseseesensasenens 9b(3)
(4) ClAIMS CRAIGEM........c.eveveeecteeeeeetieteteeeeee et et te ettt e et e et et et st et e et et e e et ese et et eseetese et etese et esee et steseesatenssaeteesatesnsentesans 9h(4)
C Remainder of premium: (1) Retention charges (on an accrual basis) --
(A) COMMISSIONS .....ocuvveueieriietee ettt teee et eseere st sete e esetesseaereesaaeaeas 9c(1)(A)
(B) Administrative service or other fEes ...........ccccovevrrineeieiciseeeas 9c(1)(B)
(C) Other specific aCqUISItION COSES ......cvcuvieeiiireeiiieesiiee e seee e 9c(1)(C)
(D) OhEr EXPENSES .......eeeeeeeeeeeeeeeseseeeeeeeses et ee s 9c(1)(D)
(E) TAXES...ueiuietiiteiteiteiere et ettt et et sttt se v st et seteebe st e sae st e s eneabeabens 9c(1)(E)
(F) Charges for risks or other CONtingencies ..............cc.ccvwerveererereerrenen. 9c(1)(F)
(G) Other retention Charges .......ccceevuveerieeesiiee e see e see e see e 9c(1)(G)
(H) TOLAI FEEEMEION ...ttt ettt ettt ettt ettt et et et e e et ese et e te s et ese et ete s et et ebe s et ess et esensetensseetensatessesenin 9c(1)(H)
(2) Dividends or retroactive rate refunds. (These amounts were |:| paid in cash, or |:| credited.) .....coceeveieene 9¢c(2)
d Status of policyholder reserves at end of year: (1) Amount held to provide benefits after retirement.. ... 9d(1)
(2) ClRIM FESEIVES ...ttt ettt te ettt ete e te st s e et e e e b e st e s et e s e b e st esese s ebe e eseseebs s e b esesses et e b enessete s eneseenesensee 9d(2)
(B) ONEI FESEIVES ......ocveeveee et eeeee ettt ettt e et e et et et st e e et st est st et e s et e st et et et et est st ete s e tatenssaete s atensseeteasateneseereasaee 9d(3)
€ Dividends or retroactive rate refunds due. (Do not include amount entered in c(2).) .. 9e
10 Nonexperience-rated contracts:
a Total premiums or subscription charges paid 10 CAITIEr ...........cccociiiiiiiiiii e 10a
b If the carrier, service, or other organization incurred any specific costs in connection with the acquisition or
retention of the contract or policy, other than reported in Part |, item 2 above, report amount. ..............ccccceueee. 10b
Specify nature of costs P
| Part IV | Provision of Information
11 Did the insurance company fail to provide any information necessary to complete Schedule A?............. B Yes D No

12 If the answer to line 11 is “Yes,” specify the information not provided. P
SCHEDULE A NOT PROVIDED, INFORMATION REPORTED ON RETURN PER PLAN SPONSOR'S RECORDS.



H H H OMB No. 1210-0110
SCHEDULE SB Single-Employer Defined Benefit Plan °
(Form 5500) Actuarial Information 2011

Department of the Treasury

Internal Revenue Service This schedule is required to be filed under section 104 of the Employee

Department of Labor i i i . . .
Employee Benefits Security Administration Retirement |ncomelr?ti(r:rl;lglt);zé\(;tegLégggd(eEgl]zp(\%Oe:jned).Sectlon 6059 of the This Forrln IS OF;_e” to Public
Pension Benefit Guaranty Corporation nspection
» File as an attachment to Form 5500 or 5500-SF.

For calendar plan year 2011 or fiscal plan year beginning 01/01/2011 and ending  12/31/2011

» Round off amounts to nearest dollar.
» Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B  Three-digit
KEYCORP CASH BALANCE PENSION PLAN plan number (PN) N 003
C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
KEYCORP 34-6542451
E Typeofplan: X Single [ ] Multiple-A [ ] Multiple-B F Prior year plan size: | | 100 or fewer [ | 101500 [X| More than 500
Part | | Basic Information
1  Enter the valuation date: Month _01 Day 01 Year 2011
2  Assets:
B MAIKEE VAIUE.......cooceeeeececeseecee e ae et s s st s et es s e s st s ens st s saes e nsensenss s sensenansenens 2a 965685503
D AGHUANAI VAIUE ... 2b 903298902
3 Funding target/participant count breakdown: (1) Number of participants (2) Funding Target
a For retired participants and beneficiaries receiving payment ........... 3a 5613 278487151
b For terminated vested participants .............ccccceeeeueveeereeerereeeernnae. 3b 9594 281849152
C  For active participants:
166477
429368953
12412 429535430
O TOMAl e 3d 27619 989871733
4 Ifthe plan is in at-risk status, check the box and complete lines (a) and (0) ..........cccevvevererennne. D
a Funding target disregarding prescribed at-riSk aSSUMPLIONS ........cooiiiiiiiiiiiiiiiie it 4a
b Funging target reflecting at—ri;k assumptiqns, but disrega_rding trapsition r.ule for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor ..............cccccoccvveevineenne
D EMfECHVE INEIEST FALE .....cvviieieisiecteteieii ettt sttt bbb s e bbb st s e s bbb es st b b s 5 5.20 %
6  Target normal cost 6 4215963

Statement by Enrolled Actuary
To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE 10/03/2012
Signature of actuary Date
GREGORY H REYNOLDS 11-06401
Type or print name of actuary Most recent enrollment number
HEWITT ASSOCIATES LLC
Firm name Telephone number (including area code)

5005 ROCKSIDE ROAD
INDEPENDENCE, OH 44131

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2011

v.012611
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‘ Part Il | Beginning of year carryover and prefunding balances

(a) Carryover balance (b) Prefunding balance
e e e e o e 84831829 0
8 Portion elected for use to offset prior year’s funding requirement (line 35 from
o TE[o T =T: 19 NSO 2487984 0
9  Amount remaining (line 7 MiNUS INE 8) ..........c.veviveueeeeeeeeeeeeee e 82343845
10 Interest on line 9 using prior year's actual return of 12140 i) 9996543
11 Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38 from prior year).............ccc.ccovu..) 93754877
b Interest on (a) using prior year's effective rate of 6.14 9% except as
otherwise provided (SEE INSLUCHONS) .........ov.eveveveeeeeeeeeeeeeereeeeeeeeeseseseee ] 5905828
C Total available at beginning of current plan year to add to prefunding balance...........] 99660705
d Portion of (c) to be added to prefunding balance..............ccocoevevevveeeereerieernnnnn] 0
12 Other reductions in balances due to elections or deemed elections .......................... 0 0
13 Balance at beginning of current year (line 9 + line 10 + line 11d — line 12)................] 92340388 0
Part Il Funding percentages
14 Funding target attaiNnMENT PEICENTAGE. ..........cvvevveereeereesseesssesseesssessssssssessssesssessssssssssssses s ssssessesesssessssesssesssesssessseesssenssssesssesssessesnssessassssas 14 81.92 %
15 Adjusted funding target attaiNMENt PEICENTAGE ............c.ev.cuiveeeeeereceeteseteseseetesesseseseesesssaesessesessssesessesesaesesssses st essneesesseaesneesenssaesneeseneeeas 15 81.92 %
16 Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce 16
CUITENt YEAr'S FUNAING FEQUITEIMENT.........cuiitiiieieteiteitetet et et ete et et eteetesteste st eseesestestes s e s eseebesbesse et ensensebeebessessessessaresbebensensabestessesseseereeed 96.00 %
17 If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage..............c.cccccoe......) 17 %
Part IV Contributions and liquidity shortfalls
18 cContributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
Totals » | 18(b) 18(c) |
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years. ..........cccccvecvveevcveesrenennn 19a
b Contributions made to avoid restrictions adjusted to VAlUALION JALE ...............covoveieeeeeeeeeeeeeeeeeeeeeee s 19b
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date...................... 19c 0
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding Shortfall” fOr the PrIOF YEAI? .........eeiiiiiii ittt e et e e e s s e e e sabn e e s abne e e sbreeenaneeas Yes D No
b If 20a is “Yes,” were required quarterly installments for the current year made in a timely ManNer? ..............cocoovoveoeeeeeeeeeeeeeeeeeeeeneeenn Yes D No
C If 20ais “Yes,” see instructions and complete the following table as applicable:
Liquidity shortfall as of end of quarter of this plan year
(1) 1st (2) 2nd (3) 3rd (4) 4th
0 0 0 0
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Part V [Assumptions used to determine funding target and target normal cost

21 Discount rate:

1st segment: 2nd segment: 3rd segment:

a Segment rates:

D N/A, full yield curve used

2.94% 5.82% 6.46 %

b Applicable MONth (ENEEF COUERY .........c.cvvieeeeeeeeeee oot et e ee et e ettt en et en et en e 21b
22 Weighted average FetirEMENT AQE .........c.ocreeeevereeeeeeeeeeeeeeeeeeteeeeeete e es s eseseteeeseseseeseneseseseseee et easseseaseneneseesseeeaees 22 61
23 Mortality table(s) (see instructions) |:| Prescribed - combined Prescribed - separate D Substitute
Part VI |Miscellaneous items
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

oL £= Tt o]0 0T o PP TP PR PP PR Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment. ..............cccc.covevvrunn. |:| Yes No
26 s the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment......................... Yes D No
27 Ifthe p_Ian is eligible for (and is using) alternative funding rules, enter applicable code and see instructions 27

regarding AttACHIMENT. ..ottt ettt ettt ettt
Part VII |Reconciliation of unpaid minimum required contributions for prior years
28 Unpaid minimum required contributions fOr @ll PriOr YEATS ............cceievieeeieieeeeeeeees et ee e es e 28 0
29 D_iscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29

(A= = OO 0
30 Remaining amount of unpaid minimum required contributions (line 28 MiNUS liN€ 29) .........ccccoeveveveveecceeeene. 30 0
Part VIII | Minimum required contribution for current year
31 Target normal cost and excess assets (see instructions):

@ Target NOMMAI COSE (N B) .....cu.eeeeeeeeeeececeeeeee et te et eeeee et et s e e e e ee et e et ee s s eseeeeetesee et ees e eaeanenenenaseeen 3la 4215963

b Excess assets, if applicable, but Not greater than 31a ...........c.ccevcvoeereereeieeeeeeeee e ee e eneneneeeeesenans 31b 0
32 Amortization installments: Outstanding Balance Installment

a Net shortfall amortization INSLAIIMENT ...........c.ccoi i 178913219 28911721

b Waiver amortization inStallMeNnt..............c.cceveveeveieeueieeeeeeeeeseeee e 0 0
33 If a waiver has been approved for this plan year, enter the date of the rgling letter granting the approval 33

(Month Day Year ) and the waived amount .............cccceeveeiiicnnnncneene 0
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a+32b-33)..] 34 33127684

Carryover balance Prefunding balance Total balance

oo 01 58 10 TSI e 33127684 0 33127684
36 Additional cash requirement (line 34 MINUS INE 35) ............cc.ceueviveiieeeieeeeieiereseeeese et esese s esasse e seses s 36 0
37 C_ontributions allocated toward minimum required contribution for current year adjusted to valuation date 37 0

(LTSI Lo TP PT R UUR RPN
38 Present value of excess contributions for current year (see instructions)

A Total (excess, if any, Of [INE 37 OVEF lINE BB) .....c.cvvveveveeereeeeeeeeeeseeeeeeeeeee e tes sttt es st tes st ene s e senenens 38a 0

b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ....... 38b
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) .........c.ccccccee...... 39 0
40 Unpaid minimum required CONtHBULIONS fOF @Il YEAIS............ccoveiveeeeeeeeeeeeeeeee s eeee e st 40 0
Part IX Pension funding relief under Pension Relief Act of 2010 (see instructions)

41 If a shortfall amortization base is being amortized pursuant to an alternative amortization schedule:

QL SCNEAUIE EIECIEA ........eeieeeiee ettt e e e ettt e e e s et a et e e e e e e saaabeeeeeeesaaatseeeeesntbeseaeeeaasssseeaaeeesasntaneaeeesanasrnns

|:| 2 plus 7 years

D 15 years

b Eligible plan year(s) for which the election in line 41a Was MAE .............cocoiieeoeeeeeeeeeeeeeeeeeee e

42 Amount of acceleration AdJUSIMENT ............c.cciiioroeeeeeeeeeeceee e et e et e e e et ee et e et e ee s s eneseee et e e eeeeneneneneseeen

[ ]2008 [ ]2009 [ ]2010 [ | 2011
42

43 Excess installment acceleration amount to be carried over to future plan Years ...........ccoceveveueeeceereeereneenenns

43




SCHEDULE C Service Provider Information OMB No. 12100110
(Form 5500)

Department of the Treasury This schedule is required to be filed under section 104 of the Employee 2011
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Labor .
Employee Ber))efits Security Administration » File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspection.
For calendar plan year 2011 or fiscal plan year beginning 01/01/2011 and ending  12/31/2011
A Name of plan B Three-digit 003
KEYCORP CASH BALANCE PENSION PLAN
plan number (PN) 4

C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
KEYCORP 34-6542451

Part | |[Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly, $5,000
or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's position with the
plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures, you are required to
answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible
indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. ... ........... Yes D No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
AUSTIN CAPITAL MANAGEMENT, LTD.

74-2689707
(b) Enter name and EIN or address of person who provided you disclosure on eligible indirect compensation
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 Schedule C (Form 5500) 2011

v.012611
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(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(@) Enter name and EIN or address (see instructions)

HEWITT FINANCIAL SERVICES

LLC

36-3943169
(b) (c) (d) (e) () 9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
15 1104462 0
Yes NOI:I Yes No[l Yes NOD
(@) Enter name and EIN or address (see instructions)
KEYBANK NA
34-1974250
(b) ©) (d) O o (@ . @ )
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
21 AFFILIATE OF PLAN 48492 0
SPONSOR
Yes NOD Yes NoD Yes|:| No

(@) Enter name and EIN or address (see instructions)

WELLINGTON TRUST COMPANY, NA

75 STATE STREET
BOSTON, MA 02109

(b) (c)
Service Relationship to
Code(s) |employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

()
Did indirect compensation
include eligible indirect
compensation, for which the

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
28 141562

Yes D No

Yes D No D

Yes |:| No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(@) Enter name and EIN or address (see instructions)

SHENKMAN CAPITAL MANAGEMENT, INC.

461 FIFTH AVENUE, 22ND FLOOR
NEW YORK, NY 10017

(o) © (A NG . @ oN
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
28 284375
Yes[l N0 YesD No[l Yes[l NOD
(@) Enter name and EIN or address (see instructions)
MEADEN & MOORE, LTD.
34-1818258
(0) © (A N . @ oN

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
10 28505
YesD No YesD NoD Yes|:| N0|:|
(@) Enter name and EIN or address (see instructions)
(b) (c) (d) (e) () (h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service

Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -0-.

compensation? (sources
other than plan or plan
sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

formula instead of
an amount or
estimated amount?

Yes D No D

Yes D No D

Yes |:| No D
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) service Codes (C) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4

Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)
(complete as many entries as needed)

a Name: b EIN:

C Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a  Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C Position:

d Address: € Telephone:

Explanation:




SCHEDULE D
(Form 5500)

Department of the Treasury

Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA).

DFE/Participating Plan Information

P File as an attachment to Form 5500.

OMB

No. 1210-0110

2011

This Form is Open to Public

Inspection.
For calendar plan year 2011 or fiscal plan year beginning 01/01/2011 and ending 12/31/2011
A Name of plan B Three-digit
KEYCORP CASH BALANCE PENSION PLAN 003
plan number (PN) >

C Plan or DFE sponsor's name as shown on line 2a of Form 5500

KEYCORP

D Employer Identification Number (EIN)

34-6542451

Part |

Information on interests in MTIAs, CCTs, PSAs, and 103-12 IEs (to be completed by plans and DFES)
(Complete as many entries as needed to report all interests in DFES)

a Name of MTIA, CCT, PSA, or 103-12 IE: KEY TRUST MULTIPLE INVESTMENT TRUST

b Name of sponsor of entity listed in (a):

KEYBANK NATIONAL ASSOCIATION

C EIN-PN 34-6514544-001 d Entity c € Dollar value of interest in MTIA, QCT, PSA, or 103 80200491
code 12 |IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: PRIN FIN GRP STK SEP ACCOUNT
o . PRINCIPAL LIFE INSURANCE COMPANY
b Name of sponsor of entity listed in (a):
C EIN-PN 42-0127290-086 d Entity =) € Dollar value of interest in MTIA, C_ZCT, PSA, or 103 833645
code 12 |IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: PRIN LARGE CAP BLEND | SEP ACCT
o . PRINCIPAL LIFE INSURANCE AGENCY
b Name of sponsor of entity listed in (a):
C EIN-PN 42-0127290-017 d Entity P € Dollar value of interest in MTIA, (_:CT, PSA, or 103- 0
code 12 |IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: WELLINGTON CIF EMERGING MKTS DEBT
o . WELLINGTON TRUST COMPANY, NA
b Name of sponsor of entity listed in (a):
C EIN-PN 04-6657598-000 d Entity C € Dollar value of interest in MTIA, (_:CT, PSA, or 103- 24737665
code 12 |IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: AUSTIN CAPITAL SAFE HARBOR ERISA
o . AUSTIN CAPITAL SAFE HARBOR ERISA DEDICATED FUND, LTD.
b Name of sponsor of entity listed in (a):
C EIN-PN 26-0222589-001 d Entity E € Dollar value of interest in MTIA, (_:CT, PSA, or 103- 3932583
code 12 |IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: PRIN LGCAP S&P 500 INDEX SA
o . PRINCIPAL LIFE INSURANCE COMPANY
b Name of sponsor of entity listed in (a):
C EIN-PN 42-0127290-016 d Entity P € Dollar value of interest in MTIA, (_:CT, PSA, or 103- 644393
code 12 |IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN

d Entity
code

€ Dollar value of interest in MTIA, CCT, PSA, or 103-

12 |IE at end of year (see instructions)

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500.

Schedule D (Form 5500) 2011

v.012611
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Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

d Entity € Dollar value of interest in MTIA, CCT, PSA, or 103-

EIN-PN code 12 |IE at end of year (see instructions)
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Part Il | Information on Participating Plans (to be completed by DFES)
(Complete as many entries as needed to report all participating plans)

a Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

a Plan name

b Name of
plan sponsor

EIN-PN

a Plan name

b Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

b Name of
plan sponsor

EIN-PN

a Plan name

b Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

b Name of
plan sponsor

EIN-PN

a Plan name

b Name of
plan sponsor

EIN-PN

a Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN




SCHEDULEH
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Pension Benefit Guaranty Corporation

Financial Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).

» File as an attachment to Form 5500.

OMB No. 1210-0110

2011

This Form is Open to Public

Inspection
For calendar plan year 2011 or fiscal plan year beginning  01/01/2011 and ending  12/31/2011
QEYNggglgf(gIAaSnH BALANCE PENSION PLAN B Three-digit
plan number (PN) 4 003

C Plan sponsor’s name as shown on line 2a of Form 5500
KEYCORP

34-6542451

D Employer Identification Number (EIN)

Part | |Asset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c¢(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |IEs do not complete lines 1b(1), 1b(2), 1c(8), 1g, 1h,
and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and le. See instructions.

Assets (a) Beginning of Year (b) End of Year

a Total noninterest-bearing Cash ..o la

b Receivables (less allowance for doubtful accounts):

(1) EMPIOYEr CONTDULIONS ... 1b(1) 100000000 0

(2) Participant CONTBULIONS ...............corveeeieeeeeeeseseerse s s 1b(2)

L) 1111 SO 1b(3) 167355920 213912410

C General investments:

Q) Interest-b_earing cash (include money market accounts & certificates 1c(1)

OF AEPOSIL) ettt
(2) U.S. GOVEINMENT SECUNES. .......veeveeereeeeeeeeeeseseeeeeseeeeieseeeseneseeeseeeeesenees 1c(2) 95600578 90524114
(3) Corporate debt instruments (other than employer securities):
(A) PIEfEITEU ..o 1c(3)(A)
(B) Al OtNET ... 1c(3)(B) 57634993 68925077
(4) Corporate stocks (other than employer securities):
(A) Preferred... lc(4)(A)
(B) COMMON ..o 1c(4)(B) 418609139 375332693

(5) Partnership/joint venture interests .................... 1c(5)

(6) Real estate (other than employer real property) 1c(6)

(7) Loans (other than to PartiCiPants) ............cccceeereeereeresresessseeessensesnnen. 1c(7)

(8) PartiCIPANT IOBNS ........ovoveeeeieeeeeeeeeseeeeee s eees et 1c(8)

(9) Value of interest in common/collective trUSES...............ocoevveevresereesienens 1c(9) 108232876 104938156
(10) Value of interest in pooled separate aCCOUNtS...........co.cvevevvreeereeeennennn. 1c(10) 1704495 1478038
(11) Value of interest in master trust investment accounts .............ccoccceeeeee. 1c(11)

(12) Value of interest in 103-12 investment entitieS ..............cccovevevereeernnnn. 1c(12) 5195753 3932583
e compemes (o0, e Le(13) 179706701 216126362
oIS e e (et | e 9460478 9818456
(15) ORI ..ttt 1c(15) 9408655 10562597

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500

Schedule H (Form 5500) 2011
v.012611
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1d Employer-related investments: (a) Beginning of Year (b) End of Year
(1) EMPIOYET SECUNHES ....vvvoveeveeeeeeeeceeseeeeeessesseeestesesessenessas s seneseeseeeeseneneeses 1d(1)
(2) EMPIOYET FAI PIOPEILY .....vrvevereereeeeeeeeeesseeseesteseseeseeessenesies et eneseennessnens 1d(2)
€ Buildings and other property used in plan operation..........cccceeeeieeeeniieeeinieenn. le
f Total assets (add all amounts in lines 1a through 1€) ..........cccccooveveeveverecinnns 1f 1152909588 1095550486
Liabilities
g Benefit Claims PAyaDIE ........cceriiicieieirereeie e 19 1300685 604083
N Operating PAyabIES ...........ccovveieeeeeeeeeeee e 1h
I AcQUISItion INAEDLEANESS .........ceevevieeeeeieeeeceee et 1i
J Other HADIItIES ... ... eeceeceieice ettt 1j 186489462 228896411
K Total liabilities (add all amounts in lines 1g throughj) ........c.cccoevevevevrerenennnne. 1k 187790147 229500494
Net Assets
| Net assets (subtract line 1k from iNe 1f).........cccoovueeeveveeeeeceeeeeeeeeeeeeeeenas | 1l ‘ 965119441 866049992

Part Il |Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |Es do not complete
lines 2a, 2b(1)(E), 2e, 2f, and 2g.

Income (@) Amount (b) Total
a Contributions:
(1) Received or receivable in cash from: (A) EMPIOYErS........ccccovvvvvvrireenrenen. 2a(1)(A)
(B)  PAtCIDANES .....ceoveveeeeeeeeeevee et ene s 2a(1)(B)
(C) Others (INCIUAING FOIOVEIS) .........veevvereeeeeeeeeeeeee oo 2a(1)(C)
(2) NONCASh CONLIDULIONS ... 2a(2)
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2) ................. 2a(3)
b Earnings on investments:
(1) Interest:
(A) Inte_r(_est-bearing cas_h (including money market accounts and 2b(1)(A)
certificates of dePOSIt) .......ccvevviiiiiiiiiii e
(B) U.S. GOVEIMMENT SECUNES ........vveeeeeeeeeeeeeeeeeseeee e 2b(1)(B) 2388555
(C) Corporate debt iINSIIUMENES ..........c.ccvveveeeeeeeeeeeeeeeeeee oo 2b(1)(C) 4772589
(D) Loans (other than to PArtiCiPANS) ...........cccevruerrereerreererereseeesseneeeaes 2b(1)(D)
(E) PartiCipant I0NS ..........c.coeveveruerieeeeereeeseseieseseesessies s ses s senesanas 2b(1)(E)
(F) OHNEI coee e 2b(1)(F) 1022495
(G) Total interest. Add lines 2b(1)(A) through (F) ......c.ccccvevererevrrererennnn. 2b(1)(G) 8183639
(2) Dividends: (A) Preferred StOCK. ...........ccovveveuevcuereeeeieeeeeseseeeeeees e sesesienens 2b(2)(A) 14531
(B)  COMMON SEOCK ... ee e 2b(2)(B) 7263310
(C) Registered investment company shares (e.g. mutual funds).............. 2b(2)(C) 10336586
(D) Total dividends. Add lines 2b(2)(A), (B), and (C) 2b(2)(D) 17614427
(B) RENIS....ceieieeeeeeeeet ettt s ettt sa st a et en sttt en et 2b(3)
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds .................... 2b(4)(A) 805851846
(B) Aggregate carrying amount (See inStructions) ............cococoovevevreuennn. 2b(4)(B) 823919327
(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter result.................. 2b(4)(C) -18067481
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(a) Amount (b) Total
2b (5) Unrealized appreciation (depreciation) of assets: (A) Real estate.............cc.o....... 2b(5)(A)
(= Y O OO OO 2b(5)(B) -8018929
() 105 20E)A) A (B) e e 26(5)(C) 8018929
(6) Net investment gain (loss) from common/collective trusts.......................... 2b(6) 710648
(7) Net investment gain (loss) from pooled separate accounts....................... 2b(7) 40888
(8) Net investment gain (loss) from master trust investment accounts ............ 2b(8)
(9) Net investment gain (loss) from 103-12 investment entities....................... 2b(9) -794623
(10) Net inve‘stment gain (loss) from registered investment 2b(10) )
companies (€.g., MULUAl fUNDS).........c.cceeveereeieirieeeeeceee et nns 23520986
C Other INCOME......uiiiiiiiti et 2c
d Total income. Add all income amounts in column (b) and enter total...................... 2d -23852417
Expenses
€ Benefit payment and payments to provide benefits:
(1) Directly to participants or beneficiaries, including direct rollovers .............. 2e(1) 72411218
(2) To insurance carriers for the provision of benefits.............cccocoovveveeeennn.. 2e(2)
)T OO OSSOSO 2e(3)
(4) Total benefit payments. Add lines 2e(1) through (3)........coeveeeeereresennn. 2e(4) 72411218
f Corrective distributions (SE€ INSTUCHONS) ...........cevrueveeereeieeeeseeeeeenseneees 2f
g Certain deemed distributions of participant loans (see instructions)................. 29
Nl INEEIESE EXPENSE. ...ttt 2h
i Administrative expenses: (1) Professional fees .............ccceerievriseressvensnnns 2i(1) 1181459
(2) Contract adminiStrator fEES.........ccoiiieiiiieicee e 2i(2)
(3) Investment advisory and management fEES ............coeceeveeveveereeeeeeeeseeneneas 2i(3) 425937
(B) ONET ... 2i(4) 1198418
(5) Total administrative expenses. Add lines 2i(1) through (4)...........cccceceune.. 2i(5) 2805814
| Total expenses. Add all expense amounts in column (b) and enter total......... 2j 75217032
Net Income and Reconciliation
K Netincome (loss). Subtract line 2j from line 2d 2k -99069449
| Transfers of assets:
(1) TO RIS PIAN... oo ee st 21(1)
(2) FTOM IS PIAN <.t senoe 21(2)

Part Ill | Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
@[] unquaiified  (2)[ ] Qualified (3) [{ Disclaimer @) [ ] Adverse

b Did the accountant perform a limited scope audit pursuant to 29 CFR 2520.103-8 and/or 103-12(d)? B Yes D No

C Enter the name and EIN of the accountant (or accounting firm) below:

(1) Name:MEADEN & MOORE, LTD (2) EIN: 34-1818258

d The opinion of an independent qualified public accountant is not attached because:
1) D This form is filed for a CCT, PSA, or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.
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Part IV |Compliance Questions

4

CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete 4a, 4e, 4f, 4g, 4h, 4k, 4m, 4n, or 5.

103-12 IEs also do not complete 4j and 4l. MTIAs also do not complete 4l.
During the plan year:

Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures
until fully corrected. (See instructions and DOL'’s Voluntary Fiduciary Correction Program.)......

Were any loans by the plan or fixed income obligations due the plan in default as of the

close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is
CRECKEA.) .ttt b ettt ettt

Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) .........cccoceiiiiiirninns

Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Ill if “Yes” is
CRECKEA.) .ttt ettt b ettt ettt

Was this plan covered by a fidelity DONA?.........cc.oooiiiiiiiiii e

Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused
DY fraud OF dISNONESLY? .....oiieiii et e e e

Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiSer? .........ccccoeerieeeinieeenineeens

Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser? .........

Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked,
and see instructions for format reqUIrEMENTS.)........cccuuiiiiiiee i se e seee e iee e eae e e naee s

Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked, and
see instructions for format reqUIrEMENTS.) . .....eeiiureeiiie e e e s e sre e e e e e steeesnneeeas

Were all the plan assets either distributed to participants or beneficiaries, transferred to another
plan, or brought under the control Of the PBGC?........c.cuiiiiiiiiiiieeieee e

Has the plan failed to provide any benefit when due under the plan? ..........ccccoveeeiiiiecciiee s

If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR
Sy I 0 1 7 PSP UPP PN

If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one
of the exceptions to providing the notice applied under 29 CFR 2520.101-3. .......cccceviiveeriineene

Yes

No

Amount

4a

4b

4c

4d

4e

125000000

Af

49

4h

4i

4

4k

4

4m

5a Has a resolution to terminate the plan been adopted during the plan year or any prior plan year?

5b

If “Yes,” enter the amount of any plan assets that reverted to the employer this year..............cccceenne

Amount:

If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were

transferred. (See instructions.)
5b(1) Name of plan(s)

5b(2) EIN(s)

5b(3) PN(s)




SCHEDULE R Retirement Plan Information
(Form 5500)

b This schedule is required to be filed under section 104 and 4065 of the
epartment of the Treasury . . .
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section

Employee Benefits Security Administration

Deparment of Labor 6058(a) of the Internal Revenue Code (the Code).

OMB No. 1210-0110

2011

This Form is Open to Public

» File as an attachment to Form 5500. Inspection.
Pension Benefit Guaranty Corporation
For calendar plan year 2011 or fiscal plan year beginning 01/01/2011 and ending 12/31/2011
A Name of plan B Three-digit
KEYCORP CASH BALANCE PENSION PLAN plan number 003
(PN) >

C Plan sponsor's name as shown on line 2a of Form 5500

D Employer Identification Number (EIN)

KEYCORP
34-6542451
‘ Part | ‘ Distributions
All references to distributions relate only to payments of benefits during the plan year.
1 Total value of distributions paid in property other than in cash or the forms of property specified in the
INSTIUCTIONS ... bbb e b e e e b e e s b b e e e b e e s bt e b e e s e e b e e s b e e s b e e s e e e s ae s s b e e nree s 1
2 Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs of the two
payors who paid the greatest dollar amounts of benefits):
EIN(s): 34-1974250
Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3.
3 Number of participants (living or deceased) whose benefits were distributed in a single sum, during the plan
2L P 3 1503
Part Il Funding Information (if the plan is not subject to the minimum funding requirements of section of 412 of the Internal Revenue Code or
ERISA section 302, skip this Part)
4 |sthe plan administrator making an election under Code section 412(d)(2) or ERISA section 302(d)(2)?........cccvvrerrvernnee D Yes No D N/A
If the plan is a defined benefit plan, go to line 8.
5  If a waiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. Date: Month Day Year
If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.
6 a Enter the minimum required contribution for this plan year (include any prior year accumulated funding 6 0
a
deficiency not waived) .......................................................................................................................................
b Enter the amount contributed by the employer to the plan for this plan Year ............ccc.ccoeeveeveceieeereereerenenn, 6b 0
Subtract the amount in line 6b from the amount in line 6a. Enter the result
(enter a minus sign to the left of @ NEQALtiVE AMOUNT).........ccciieiiiiieeiie e e e e e e e sneee s 6c
If you completed line 6¢, skip lines 8 and 9.
7 Will the minimum funding amount reported on line 6¢ be met by the funding deadline? ...................cccooovevevnnnnn. D Yes D No N/A
8 Ifachange in actuarial cost method was made for this plan year pursuant to a revenue procedure or other

authority providing automatic approval for the change or a class ruling letter, does the plan sponsor or plan
administrator agree With the ChaNGE?.............ii it

[] Yes [] No N/A

Part Ill | Amendments
9 Ifthis is a defined benefit pension plan, were any amendments adopted during this plan
Dox. 1 10, chock he “NO" Do e et e, [ Icrease  []pecrease ] Both No
Part IV ESOPSs (see instructions). If this is not a plan described under Section 409(a) or 4975(e)(7) of the Internal Revenue Code,
skip this Part.
10 Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan?.............. : Yes D No
11 a Does the ESOP hold @ny Preferred SIOCK? .........coiriiriuririeriesiereeeseneseeses e eeseesesssse s sesessesssesessessssessasssesessssssessessssssesssesssnsseens : Yes D No
b Ifthe _ESOP has an outs_tgr)ding exempt loan with the employer as lender, is such loan part of a “back-to-back” loan? D Yes D No
(See instructions for definition of “Dack-t0-DACK” I0AN.) .......c.uuiiiiiiii ettt
12 Does the ESOP hold any stock that is not readily tradable on an established securities Market? ...............cococoererreereisniesnenens D Yes D No

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500.
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| PartV

| Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enter the following information for each employer that contributed more than 5% of total contributions to the plan during the plan year (measured in
dollars). See instructions. Complete as many entries as needed to report all applicable employers.

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete items 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete items 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete items 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete items 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents
(2) Base unit measure: D Hourly Weekly Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete items 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,

complete items 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cen

ts
(2) Base unit measure:D Hourly ﬁ Weekly Unit of production D Other (specify):
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14  Enter the number of participants on whose behalf no contributions were made by an employer as an employer of the
participant for:

@ THE CUITEINE YEAY ......veeevieeveeeeeteee ettt et ettt eae et et e e et ese et et e s et ese et et eas et ese et etess et ese et etesseeesese et etenssaeseesetesssaesesatnnnas l4a
b The plan year immediately preceding the CUMTENt PIAN YEAT ...........c.cceviveeevreeiieseeeeee et 14b
C  The SecoNd PreCediNg PIAN YEAT ......c.uiiiiiiieiie ittt ettt e bt e st e et e e sttt et e eabrenbeeseneestreareenbeeanne l4c

15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to make an
employer contribution during the current plan year to:

a The corresponding number for the plan year immediately preceding the current plan year ...........ccccceeevvveeenen. 15a

b The corresponding number for the second preceding PIaN YEar ................cccc.coevveveeeeeeeeeeerreeseeeeenerrerenns 15b

16 Information with respect to any employers who withdrew from the plan during the preceding plan year:

a Enter the number of employers who withdrew during the preceding plan year .........ccccoccoeiiiiiiiniiie e 16a

b Ifitem 16a is greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated to be 16b
assessed against such WithdraWn €MPIOYETS .......uiiiiiiiiii ittt sr e e s st e sinesinesereaeees

17 If assets and liabilities from another plan have been transferred to or merged with this plan during the plan year, check box and see instructions regarding
supplemental information to be included as an AttaCHMENT. ... ... it e s s e et e e e s s s e e e et s s e e e rnta e s ran e ananenenens

| PartVI | Additional Information for Single-Employer and Multiemployer Defined Benefit Pension Plans

18 If any liabilities to participants or their beneficiaries under the plan as of the end of the plan year consist (in whole or in part) of liabilities to such participants
and beneficiaries under two or more pension plans as of immediately before such plan year, check box and see instructions regarding supplemental

information t0 be INCIUAE @S AN AHACHMENT ..........ciiiie e e s e e et eesste e e e saeeeeeteeeaaeeeeasbeeeaasteeeasseee e sseeeansseeesaseeeansseeennteeeansseeeanneeeenseeennnenenns

19 If the total number of participants is 1,000 or more, complete items (a) through (c)
a  Enter the percentage of plan assets held as:
Stock: 79.0% Investment-Grade Debt: 19.0% High-Yield Debt: % Real Estate: % Other: 2.0%
b  Provide the average duration of the combined investment-grade and high-yield debt:
D 0-3 years D 3-6 years |:| 6-9 years 9-12 years |:| 12-15 years D 15-18 years D 18-21 years D 21 years or more
C  What duration measure was used to calculate item 19(b)?
D Effective duration D Macaulay duration D Modified duration Other (specify):
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MeadergMoore

INDEPENDENT AUDITORS' REPORT

KeyCorp, as Plan Sponsor of the KeyCorp Cash Balance Pension Plan
Cleveland, Ohio

We were engaged to audit the financial statements of the KeyCorp Cash Balance Pension Plan as of
December 31, 2011 and for the year then ended and the supplemental schedules as of December 31, 2011 as
listed in the accompanying index. These financial statements and the supplemental schedules are the
responsibility of the Plan’s management.

As permitted by 29 CFR 2520.103-8 of the Department of Labor's Rules and Regulations for Reporting and
Disclosure under the Employee Retirement Income Security Act of 1974, the Plan Administrator instructed
us not to perform, and we did not perform, any auditing procedures with respect to the information in Note 5,
which was certified by KeyBank (the Trustee of the Plan), except for comparing the information with the
related information included in the 2011 financial statements and supplemental schedules. We have been
informed by the Plan Administrator that the Trustee holds the Plan's investment assets and executes
investment transactions. The Plan Administrator has obtained a certification from the Trustee as of
December 31, 2011 and for the year then ended, that the information provided to the Plan Administrator by
the Trustee is complete and accurate.

Because of the significance of the information in the Plan's 2011 financial statements that we did not audit,
we are unable to, and do not, express an opinion on the accompanying financial statements and supplemental
schedules taken as a whole as of or for the year ended December 31, 2011. The supplemental schedules are
presented for the purpose of additional analysis and are not a required part of the financial statements but are
required by the Department of Labor's Rules and Regulations for Reporting and Disclosure under the
Employee Retirement Income Security Act of 1974. The form and content of the information included in the
financial statements and supplemental schedules, other than that derived from the information certified by the
trustee, have been audited by us in accordance with auditing standards generally accepted in the United
States of America and, in our opinion, are presented in compliance with the Department of Labor's Rules and
Regulations for Reporting and Disclosure under the Employee Retirement Income Security Act of 1974.

We have audited the statement of net assets available for benefits of the KeyCorp Cash Balance Pension Plan
as of December 31, 2010 and the statement of changes in net assets available for benefits for the year then
ended, and in our report dated October 13, 2011, we expressed our opinion that such financial statements
present fairly, in all material respects, the financial status of the KeyCorp Cash Balance Pension Plan as of
December 31, 2010 and for the year then ended, in conformity with accounting principles generally accepted
in the United States of America.

Zfa.{wy ?/M, 7

MEADEN & MOORE, LTD.
Certified Public Accountants

October 8, 2012
Cleveland, Ohio ﬂ/(

Meaden & Moore, Lid.
(4 Meaden & Moore Company)
1100 Superior Avenue Suite 1100 Clevelond, Ohio 44114-2523 216-241-3272 FAX 216-771-4511
Akron Aflanta Charlotte Chicago Cleveland Columbus Los Angeles Naperville New York Orlando Pitisburgh Wooster



STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS

KeyCorp
Cash Balance Pension Plan

ASSETS

Investments, at Fair Value:
Common and preferred stocks
Collective investment funds
Mutual funds
U.S. government and agency issues
Corporate bonds
Foreign bonds
Convertible bonds
State and municipal bonds
Insurance investment contracts
Pooled separate accounts

Other assets

Total investments

Securities lending

Securities sold, not settled

Cash surrender value of life insurance policies
Contribution receivable

Accrued interest and dividends

Total assets

LIABILITIES

Securities lending
Securities purchased, not settled
Cash

Total liabilities

Net assets available for benefits

See accompanying notes.

December 31

2011 2010
$ 375,332,693 $ 418,609,139
104,938,156 108,232,876
216,126,362 179,706,701
90,524,114 95,600,578
68,925,077 57,634,993
9,298,787 7,294,369
970,750 1,569,469
150,592 240,800
10,559,881 10,015,422
1,478,038 1,704,495
3,932,583 5,195,753
882,237,033 885,804,595
204,098,106 164,006,299
7,637,446 1,483,765
142,468 304,017
- 100,000,000
2,176,858 1,865,856
1,096,291,911 1,153,464,532
204,098,106 164,006,299
24,787,857 22,478,459
10,448 4,704
228,896,411 186,489,462
$ 867,395,500 S 966,975,070




STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

KeyCorp
Cash Balance Pension Plan

Employer contributions

Investment Income (Loss):

Interest
Dividends

Net realized gain (loss) and unrealized appreciation (depreciation)

Other income

Total investment income (loss)

Deductions from net assets attributed to:
Benefits paid to participants
Administrative expenses

Total deductions

Net increase (decrease)

Net assets available for benefits:
Beginning of year

End of year

See accompanying notes.

Year Ended December 31

2011 2010
- 157,796,000
12,252,531 10,855,083
14,626,875 9,608,616
(50,676,408) 73,195,105
131,066 176,687
(23,665,936) 93,835,491
73,167,820 74,632,828
2,805,814 4,314,534
75,913,634 78,947,362
(99,579,576) 172,684,129
966,975,070 794,290,941
867,395,500 966,975,070




NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Description of the Plan

Effective January 1, 1995, the KeyCorp Pension Plan was amended and restated as the KeyCorp Cash Balance
Pension Plan (the Plan).

On and after January 1, 1995, Plan participants' benefits accrued based on the Plan benefit formula, which
provides for pay credits, transition credits, if applicable, and interest credits to be credited to participants’ Plan
accounts quarterly in accordance with the Plan formula. The Plan was amended and restated in its entirety in
2001 and again on January 1, 2007, to conform to various changes in the law. As of December 31, 2009,
KeyCorp amended the Plan to freeze all benefit accruals. Participants' account balances will continue to be
credited with interest until Plan benefits are received. The Plan was closed to new employees as of December 31,
2009. Effective January 1, 2011, the Plan was amended and restated in its entirety to reflect the amendments
adopted since the January 1, 2007, amendment and restatement and to make administrative modifications and
changes as required by law or to facilitate the administration of the Plan.

The Plan is a noncontributory defined benefit plan that, prior to its being frozen, covered substantially all
employees of KeyCorp and its subsidiaries. KeyCorp contributes such amounts, in cash only, as is actuarially
deemed necessary to meet the funding requirements mandated under the Employee Retirement Income Security
Actof 1974 (ERISA).

For details concerning eligibility, vesting and benefit provisions of the Plan, please see the summary Plan
document titled KeyCorp Cash Balance Pension Plan.

KeyCorp maintains the right to amend or terminate the Plan at all times and for any reason, including, but not
limited to, changes in applicable law. In the event of the termination of the Plan, Plan assets will be used to
provide benefits under the Plan, subject to provisions of ERISA.

The Pension Benefit Guaranty Corporation (PBGC) insures benefits under the Plan. The PBGC does not
guarantee all types of benefits under covered plans, and the amount of benefit protection is subject to certain
limitations. The PBGC guarantees vested benefits at the level in effect on the date of Plan termination.
However, if benefits have been increased within the five-year period before Plan termination, the benefit increase
may not be guaranteed. In addition, there is a ceiling, which is adjusted periodically, on the amount of monthly
benefits the PBGC guarantees.

Significant Accounting Policies
The accounting records of the Plan are maintained on the accrual basis.
Subsequent Events:

Management evaluates events occurring subsequent to the date of the financial statements in determining the
accounting for and disclosure of transactions and events that affect the financial statements.

Subsequent events have been evaluated through October 8, 2012, which is the date the financial statements were
available to be issued.



NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Significant Accounting Policies, Continued
Investment Valuation:

All investments are recorded at fair value. For information related to the Plan’s valuation methodologies for its
investments, see Note 6 ("Fair Value Measurements").

To Be Announced (TBA) Purchase Commitments:

TBA purchase commitments are commitments to purchase securities for a fixed unit price at a future date beyond
customary settlement time. Unsettled TBA purchase commitments are valued at the current fair value of the
underlying securities. The change in fair value of commitments is recorded by the Plan as an unrealized gain or
loss. The cost of TBA purchase commitments pending as of year end is included in the securities purchased, not
settled line on the Statement of Net Assets Available for Benefits. There were no TBA purchase commitments
pending at December 31, 2011 or 2010.

To Be Announced (TBA) Sale Commitments:

TBA sale commitments are commitments to sell mortgage-backed securities owned under delayed delivery
arrangements. Proceeds of TBA sale commitments are not received until the contractual settlement date. 1f the
TBA sale commitment is closed through the acquisition of an offsetting purchase commitment, the Plan realizes a
gain or loss on the commitment without regard to any unrealized gain or loss on the underlying security. If the
Plan delivers securities under the commitment, the Plan realizes a gain or loss from the sale of the securities
based upon the unit price established at the date the commitment was entered into.

Unsettled TBA sale commitments are valued at the fair value of the underlying securities. The change in fair
value of the commitments is recorded by the Plan as an unrealized gain or loss. The proceeds of TBA sale
commitments pending as of year end are included in the securities sold, not settled line on the Statement of Net
Assets Available for Benefits. The fair value of negative TBA positions as of year end, resulting from pending
TBA sales paired off with an underlying pool within the Plan's portfolio, is recorded in the payable for mortgage-
related securities sold line on the Statement of Net Assets Available for Benefits. There were no TBA sale
commitments pending or negative TBA positions at December 31, 2011 or 2010.

Net Realized Gain (Loss) and Unrealized Appreciation (Depreciation) in Fair Value of Investinents:
The change in the difference between the fair value and the cost of investments is reflected in the Statement of

Changes in Net Assets Available for Benefits as a component of net realized gain (loss) and unrealized
appreciation (depreciation) in fair value of investments.



NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Significant Accounting Policies, Continued
Investment Transactions:

Purchases and sales of securities are accounted for on the trade date. Brokerage commissions are added to the
cost of securities purchased and subtracted from the proceeds of securities sold. Gains or losses on sales of
securities are based on the average cost method. Dividend income is recorded on the ex-dividend date. Income
from other investments is recorded on an accrual basis.

Administrative Expenses:

Reasonable expenses incident to the operation of the Plan, including PBGC insurance premiums, actuarial fees
and other professional fees, are paid by the Plan and recorded as incurred.

Use of Estimates:

The preparation of the financial statements in conformity with accounting principles generally accepted in the
United States requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and accompanying notes. Actual results could differ from those estimates.

Fair Value Measurement:

Accounting guidance defines fair value as the price to sell an asset or transfer a liability in an orderly transaction
between market participants in the principal market. In other words, fair value represents an exit price at the
measurement date. Market participants are buyers and sellers who are independent, knowledgeable, and willing
and able to transact in the principal (or most advantageous) market for the asset or liability being measured.
Current market conditions, including imbalances between supply and demand, are considered in determining fair
value.

The Plan's assets are valued based on the principal market where each would be sold. The principal market is the
forum with the greatest volume and level of activity. In the absence of a principal market, valuation is based on
the most advantageous market (i.e., the market where the asset could be sold at a price that maximizes the amount
to be received).



NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Significant Accounting Policies, Continued
Fair Value Measurement, Continued:

Valuation inputs refer to the assumptions market participants would use in pricing a given asset. Inputs can be
observable or unobservable, Observable inputs are assumptions based on market data obtained from an
independent source. Unobservable inputs are assumptions based on the Trustee's own information or assessment
of assumptions used by other market participants in pricing the asset. Unobservable inputs are based on the best
and most current information available on the measurement date.

All inputs, whether observable or unobservable, are ranked in accordance with a prescribed fair value hierarchy
that gives the highest ranking to quoted prices in active markets for identical assets (Level 1) and the lowest
ranking to unobservable inputs (Level 3). Fair values for assets classified as Level 2 are based on one or a
combination of the following factors: (a) quoted market prices for similar assets in active markets; (b) quoted
prices for identical or similar assets in inactive markets; (c) observable inputs, such as interest rates or yield
curves; or (d) inputs derived principally from or corroborated by observable market data. The level in the fair
value hierarchy ascribed to a fair value measurement in its entirety is based on the lowest level input that is
significant to the measurement. The Plan considers an input to be significant if it drives 10% or more of the total
fair value of a particular asset. Assets may transfer between levels based on the observable and unobservable
inputs used at the valuation date, as the inputs may be influenced by certain market conditions.

Typically, assets are considered to be fair valued on a recurring basis if fair value is measured regularly.
Additional information regarding fair value measurements and disclosures is provided in Note 6 ("Fair Value
Measurements").

Employer Contributions

Employer contributions are based on amounts actuarially computed and comply with the funding requirements
established by ERISA. No minimum cash contributions were required for the 2011 and 2010 Plan years.
KeyCorp, however, elected to make discretionary cash contributions totaling $157,796,000 for the 2010 Plan
year.



NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Investments

During the years ended December 31, 2011 and 2010, fair value of the Plan's investments appreciated
any portion of the Plan year)

(depreciated) (including realized gains and losses on investments held for
$(50,676,408) and $73,195,105, respectively, as follows:

As determined by Trustee:
Common and preferred stocks $
Collective investment funds
Mutual funds
U.S. government and agency issues
Corporate bonds
Foreign bonds
Convertible bonds
State and municipal bonds

As determined by independent appraisal,
Trustee, and other third parties -- other investments

Net realized gain (loss) and unrealized appreciation (depreciation) $

2011 2010
(31,117,918) $ 51,747,061
(622,519) 5,201,884
(23,520,897) 11,049,531
4,818,013 (910,555)
331,764 5,526,801
28,414 273,976
34,189 169,081
25,333 (277,230)
(50,023,621) 72,780,549
(652,787) 414,556
(50,676,408) $ 73,195,105

The fair value of individual investments that represent 5% or more of the Plan's net assets are as follows:

December 31

Ishares Msci Eafe Index Fund Closed-End Fund
Vanguard Inflation-Protected Open-End Fund

Information Prepared and Certified by Trustee

2011 2010
$ 121,138,938 § 110,092,681
$ 71,744,209 $ 53,272,506

The following information included in the accompanying financial statements and supplemental schedules was

obtained from data that has been prepared and certified as complete and accurate by the Trustee:

2011
Investments, at fair value $ 882,237,033
Interest and dividend income $ 26,879,406
Net realized gain (loss) and unrealized appreciation
{(depreciation) on investments $ (50,676,408)



NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Fair Value Measurements

The following is a description of the valuation methodologies used to measure fair value of assets held in the
Plan:

Equity securities. This category includes domestic and foreign common stocks and American Depository
Receipts (ADRs). Securities listed or traded on securities exchanges are valued at the closing price on the
exchange or system where the security is principally traded. These securities are classified as Level 1 because
quoted prices for identical securities in active markets are available.

Collective investment funds. Investments in KeyBank collective investment funds are valued at their closing net
asset value. Because net asset values are based primarily on observable inputs, most notably quoted prices for the
underlying assets, these investments are classified as Level 2.

Mutual funds. Exchange-traded mutual funds listed or traded on securities exchanges are valued at the closing
price on the exchange or system where the security is principally traded. These securities are generally classified
as Level 1 because quoted prices for identical securities in active markets are available. All other investments in
mutual funds are valued at their closing net asset value. Because net asset values are based primarily on
observable inputs, most notably quoted prices for the underlying assets, these nonexchange-traded investments
are classified as Level 2.

Debt securities. Debt securities include U.S. and foreign-issued corporate notes and bonds, government agency
obligations, government obligations, and municipal bonds. These securities are valued using evaluated prices
provided by Interactive Data. Because the evaluated prices are based on observable inputs, such as dealer quotes,
available trade information, spreads, bids and offers, prepayment speeds, U.S. Treasury curves, and interest rate
movements, securities in this category are classified as Level 2.

Insurance investment contracts. Deposits under investment contracts with insurance companies are valued by
the insurance companies. As these valuations are determined using a significant amount of unobservable inputs,
these investments are classified as Level 3.

Pooled separate accounts. Pooled separate accounts with insurance companies are valued by the insurance
companies. As these valuations are determined using a significant amount of unobservable inputs, these
investments are classified as Level 3.

Other assets. This is an investment in a multi-manager, multi-strategy investment fund commonly known as a
fund of funds. The investment is valued by the investment managers based on the fair value of the underlying
investments. As this valuation is determined using a significant amount of unobservable inputs, this investment is
classified as Level 3.



NOTES TO FINANCIAL STATEMENTS
KeyCorp
Cash Balance Pension Plan
Fair Value Measurements, Continued

Plan assets are measured at fair value on a recurring basis in accordance with U.S. generally accepted accounting
principles. The following tables present the Plan's assets measured at fair value on a recurring basis at December
31,2011 and 2010:

December 31, 2011 Level 1 Level 2 Level 3 Total
Equity securities:
US. $ 335317,973 $ - % - $ 335317973
International 39,430,904 - - 39,430,904
Emerging markets 583,816 - - 583,816
Debt securities:
Corporate bonds - U.S. - 68,925,077 - 68,925,077
Corporate bonds - International - 6,369,867 - 6,369,867
U.S. government and agency - 90,524,114 - 90,524,114
State and municipal bonds - 150,592 - 150,592
Government bonds - International - 2,928,920 - 2,928,920
Convertible bonds - U.S. - 970,750 - 976,750
Mutual funds:
International equity 143,234,446 1,147,707 - 144,382,153
U.S. government and agency 71,744,209 - - 71,744,209
Collective investment funds:
Convertible securities - 42,152,891 - 42,152,891
Short-term investments - 38,047,600 - 38,047,600
Emerging markets - 24,737,665 - 24,737,665
Insurance company contracts - - 10,559,881 10,559,881
Pooled separate accounts - “ 1,478,038 1,478,038
Other assets - - 3,932,583 3,932,583

$ 590,311,348 $ 275,955,183 § 15,970,502 $ 882,237,033

210 -



NOTES TO FINANCIAL STATEMENTS

KeyCorp

Cash Balance Pension Plan

Fair Value Measurements, Continued

December 31. 2010
Equity securities:
u.s.
International
Emerging markets
Debt securities:
Corporate bonds - U.S.
Corporate bonds - International
U.S. government and agency
State and municipal bonds
Government bonds - International
Convertible bonds - U.S.
Mutual funds:
International equity
U.S. government and agency
Collective investment funds:
Convertible securities
Short-term investments
Emerging markets
Insurance company contracts
Pooled separate accounts
Other assets

Level 1 Level 2 Level 3 Total
$ 375,683,763 % - $ - $ 375,683,763
41,789,288 - - 41,789,288
1,136,088 - - 1,136,088
- 57,634,993 - 57,634,993
- 5,309,992 - 5,309,992
- 95,600,578 - 95,600,578
- 240,800 - 240,800
- 1,984,377 - 1,984,377
- 1,569,469 - 1,569,469
126,078,506 355,689 - 126,434,195
53,272,506 - - 53,272,506
- 43,377,888 - 43,377,888
- 41,844,955 - 41,844,955
- 23,010,033 - 23,010,033
- - 10,015,422 10,015,422
- - 1,704,495 1,704,495
- - 5,195,753 5,195,753

$ 597,960,151

$ 270,928,774 $ 16,915,670

$ 885,804,595

The following table shows the changes in the fair value of the Plan's Level 3 assets for the years ended December

31, 2011 and 2010:

Balance at December 31, 2010
Gains (losses) included in earnings
Purchases
Sales

Balance at December 31, 2011

Balance at December 31, 2009
Gains (losses) included in earnings
Purchases, sales, issuances and
settlements, net

Balance at December 31, 2010

- 11 -

Insurance
Investment Pooled Separate
Contracts Accounts Other Assets
$ 10,015422 $ 1,704,495 5,195,753
186,481 (226,457) (612,811)
409,189 646,122 297,656
(51,211) (646,122) (948,015)
$ 10,559,881 $ 1,478,038 § 3,932,583
$ 9,301,351 % 1,341,579 $ 26,530,471
369,680 362,916 (318,040)
344,391 - (21,016,678)
$ 10,015422 % 1,704,495 § 5,195,753




NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Actuarial Valuation
The present value of vested benefits (benefits to which participants are entitled regardless of future service with
KeyCorp and its subsidiaries) under the Plan and the accrued benefits not vested were calculated by consulting

actuaries based on personnel information provided by KeyCorp as of the end of each Plan year.

The actuarial present value of accumulated Plan benefits as of December 31, 2011 and 2010 is as follows:

2011 2010
Vested benefits of participants currently
receiving benefits $ 306,900,236 $ 305,293,194
Other vested benefits 669,980,359 701,607,571

976,880,595 1,006,900,765

Nonvested benefits 3,880 173,002
Total accumulated plan benefits $ 976,884,475 $1,007,073,767

Changes in the accumulated Plan benefits during the years ended December 31, 2011 and 2010 are as follows:

2011 2010

Actuarial present value of accumulated
plan benefits at the beginning of the year $  1,007,073,767 $1,0006,674,259
Increase (decrease) during the year
attributable to:
Benefit payments (73,107,820) (74,632,828)
Benefits accumulated, increase for
interest due to passage of time, and

actuarial gains and losses 46,608,354 49,328,861

Change in assumptions (3,689,826) 25,703,475

Net increase (decrease) (30,189.,292) 399,508
Actuarial present value of accumulated

plan benefits at the end of the year $ 976,884,475 $1,007,073,767

-12-



NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

7 Actuarial Valuation, Continued

Listed below are the more significant assumptions underlying the actuarial computations for 2011 and 2010:

Actuarial cost method Unit Credit cost method.
Mortality basis The RP-2000 Generational Mortality Table.
Withdrawal Decrease from 37.0% at age 21 to 6.2% at age 65

and over, adjusted for years of service.

Retirement age An assumed incidence of retirement ranging
from 10% at age 55 to 100% at age 70 and older.

Discount rate 4.00% and 4.75% for 2011 and 2010, respectively,
compounded annually, net of expenses.

Salary scale Not applicable due to freezing of the Plan as of
December 31, 2009,

Cash balance interest 4.13% and 4.34% for 2011 and 2010, respectively,
crediting rate compounded quarterly.
8 Annuity Contracts With Insurance Companies

Under the terms of several annuity contracts, Allstate Life Insurance Company (Allstate) assumed all future
benefit liabilities for substantially all Ameritrust Retirement Income Plan participants that retired on or prior (o
February 23, 1988. Allstate reimburses the Plan for periodic benetit payments paid by the Plan to participants
covered under the annuity contracts. Assets and liabilities pertaining to the annuity contracts, as well as the
associated earnings and benefit payments, are excluded from these financial statements.

9 Income Tax Status

The Plan has received a determination letter from the Internal Revenue Service dated July 5, 2012, stating that the
Plan is qualified under Section 401(a) of the Internal Revenue Code (the Code), and, therefore, the related trust is
exempt from taxation. Once qualified, the Plan is required to operate in conformity with the Code to maintain its
qualification. The Plan Sponsor believes the Plan is being operated in compliance with the applicable
requirements of the Code and, therefore, believes that the Plan is qualified and the related trust is tax exempt.

-13 -
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NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Income Tax Status, Continued

Accounting principles generally accepted in the United States of America require Plan management to evaluate
tax positions taken by the Plan and recognize a tax liability if the Plan has taken uncertain tax positions that more-
likely-than-not would not be sustained upon examination by applicable taxing authorities. The Plan administrator
has analyzed tax positions taken by the Plan and has concluded that, as of December 31, 2011, there are no
uncertain tax positions taken, or expected to be taken, that would require recognition of a liability or that would
require disclosure in the financial statements. The Plan is subject to routine audits by taxing jurisdictions.
However, currently no audits for any tax periods are in progress. The Plan administrator believes that the Plan is
no longer subject to income tax examinations for years prior to December 31, 2008.

Transactions With Parties in Interest

KeyBank, an affiliate of KeyCorp, serves as trustee to the Plan's trust. Victory Capital Management, Inc.
(Victory Capital), also an affiliate of KeyCorp, serves as the investment advisor to the Plan's trust. Neither
KeyBank nor Victory Capital receives compensation from the trust for their services rendered to the trust. The
fees relating to Victory Capital's services are paid for by KeyCorp, and totaled $2,273,247 and $2.,594,398 for the
years ended December 31, 2011 and 2010, respectively.

The Plan invests in the Austin Capital Safe Harbor ERISA Dedicated Fund, Lid. (SHED). Austin Capital
Management, Lid. (ACM), an investment subsidiary of KeyCorp that specialized in managing hedge fund
investments for its institutional customer base, manages the SHED. In April 2009, KeyCorp made the strategic
decision to curtail the operations of ACM. Accordingly, the SHED is being liquidated, and redemptions will be
made to all investors, including the Plan, on a pro-rata basis. At December 31, 2011 and 2010, the fair value of
the Plan's investment in the SHED was $3,932,583 and $5,195,753, respectively. The fees related to the Plan's
investment in the SHED are paid for by KeyCorp, and totaled $39,226 and $166,081 for the years ended
December 31, 2011 and 2010, respectively.

During 2011 and 2010, the Plan received interest income of $107,285 and $102,063, respectively, and dividend
income and capital gains of $7,363,566 and $2,185,501, respectively, from collective investment and mutual

funds that are advised by Victory Capital, and the SHED investment.

KeyBank serves as agent to the Plan in a securities lending agreement entered into in September 1997. See Note
12 ("Securities Lending") for details.

- 14 -
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NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Reconciliation Between Financial Statements and Form 5500

The following is a reconciliation of the net assets available for Plan benefits per the financial statements to the
Form 5500:

2011 2010

Net assets available for benefits per the

financial statements $ 867,395,500 $ 966,975,070
Amounts allocated to terminated vested participants (604,083) (1,300,685)
Adjustment for investment contracts valued at fair

value in the financial statements and at contract

value in the Form 5500 (741.,425) (554,944)
Net assets available for benefits per Form 5500 $ 866,049,992 § 965,119,441

Amounts allocated to terminated vested participants are recorded on the Form 5500 for benefit claims that have
been processed and approved for payment prior to year end, but which had not been paid by year end.

The following is a reconciliation of benefits paid to participants per the financial statements to the Form 5500:

2011

Distributions to participants per the financial

statements $ 73,107,820
Add amounts allocated to terminated vested

participants in current year 604,083
Less amounts allocated to terminated vested

participants in the prior year (1,300,685)
Benefits paid to participants per the Form 5500 $ 72,411,218
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NOTES TO FINANCIAL STATEMENTS
KeyCorp
Cash Balance Pension Plan
Reconciliation Between Financial Statements and Form 5500, Continued

The following is a reconciliation of net realized gain (loss) and unrealized appreciation (depreciation) in fair
value of investments per the financial statements to the Form 5500:

2011

Net realized gain (loss) and unrealized appreciation

(depreciation) in fair value of invesiments $ (50,676,408)
Add current year adjustment for investment contracts

valued at fair value in the financial statements and

at contract value in the Form 5500 (741,425)
Less prior year adjustment for investment contracts

valued at fair value in the financial statements and

at contract value in the Form 5500 554,944
Reclassification of earnings related to the presentation
of commonly invested funds in the Form 5500 1.212.406

$ (49,650,483)

Securities Lending

The Plan engages in securities lending, whereby certain securities in its portfolio are loaned to other institutions,
generally for a short period of time. The Plan receives negotiated fees from securities lending activities, which
are included in interest income on the Statement of Changes in Net Assets Available for Benefits. KeyBank, as
agent for the Plan, receives U.S. Treasury obligations, cash, or other Federal- or state-backed government
securities as collateral against the loaned securities in an amount equal to at least 102% of the fair value of the
loaned securities at the inception of each loan. The collateral must be maintained at not less than 100% of the
fair value of the loaned securities during the period of the loan.

At December 31, 2011 and 2010, the fair value of outstanding securities lent by the Plan was $197,670,752 and
$159,148,181, respectively. During 2011 and 2010, the Plan received income related to its securities lending
activities of $140,023 and $179,508, respectively.

In accordance with the applicable accounting guidance for transfers of financial assets, the Plan records the

collateral received as both an asset and liability since the Plan is obligated to return the collateral upon receipt of
the borrowed securities.
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NOTES TO FINANCIAL STATEMENTS

KeyCorp
Cash Balance Pension Plan

Risks and Uncertainties

The Plan invests in various investments, including interests in collective investment funds, insurance investment
contracts, and a fund of funds. These investments are exposed to various risks, such as interest rate, market, and
credit risks. Due to the level of risk associated with certain investments, it is at least reasonably possible that
changes in the values of investments will occur in the near term and that such changes could materially affect the
amounts reported in the Statement of Net Assets Available for Benefits.

Plan contributions are made and the actuarial present value of accumulated Plan benefits are reported based on
certain assumptions pertaining to interest rates, inflation rates, and employee demographics, all of which are
subject to change. Due to uncertainties inherent in the estimation and assumption processes, it is at least
reasonably possible that changes in these estimates and assumptions in the near term could materially affect the
amounts reported and disclosed in the financial statements.

17 -



SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34-6542451
Plan Number; 003

December 31, 2011

() (¢c)
Identity of Issue, Description of Investment Including (e)
Borrower, Lessor, Maturity Date, Rate of Interest, @ Current
a) or Similar Party Collateral, Par or Maturity Value Cost Value

Common and Preferred Stocks

Albemarle Corp Common Stock 680,645 661,388
Alexander & Baldwin Inc Common Stock 272,705 326,560
Allegheny Technologies Inc Common Stock 817914 699.075
Allete Inc Common Stock 643,832 671,680
Alten Fgn Common Stock 252,587 260,974
Altera Corp Common Stock 940,639 1.001,700
Alterra Capital Holdings L'TD Fgn Common Stock 723,296 756,160
American Financial Group Inc Common Stock 271,462 498,015
American Science & Engr Inc Commeon Stock 327,962 306,495
American Tower Corp Common Stock 2,076,767 2,436,406
American Water Works Co Inc Common Stock 1,042,627 1,123,065
Amerisourcebergen Corp Common Stock 696,157 887,911
*E Ameriprise Financial Inc Common Stock 357,753 446,264
Amer Sports Oyj Common Stock 485,678 378.854
o Ametek Inc Common Stock 923.453 1,153,540
Anadarko Pete Corp Common Stock 3,613,793 5,022,972
Anheuser Busch Inbev NV Common Stock 7.504,326 7,995,789
Anixter International Inc Common Stock 470,555 566,580
Aon Corp Common Stock 591,120 666,900
ok Apache Common Stock 6,999,161 5,208,350
Apple Inc Common Stock 6,887,894 7,087,500
Arch Capital Group LTD Common Stock 478,885 480,267
Archer LTD Common Stock 473,204 207.545
Arkansas Best Corp Del Common Stock 578,557 381,546
Arris Group Inc Common Stock 445,666 389,520
Arrow Electronics Inc Common Stock 520,302 677.869
Asics Corp Fgn Common Stock 345,151 365,521
o Astec Inds Inc Common Stock 281,921 309.216
ATMI Inc Common Stock 557,051 460,690
Autodesk Inc Common Stock 3,744,290 3,268,967
Aveva Group PLC Common Stock 324,491 287,907
Babcock International Group PLC Fgn Common Stock 286.581 362,847
Banca Generali Spa Common Stock 361,334 308,662
e Barnes Group Inc Common Stock 334,363 458,090
Beacon Roofing Supply Inc Common Stock 427.647 505,750
R Benchmark Electrs Inc Common Stock 557,984 404,100
Beneteau Common Stock 434,556 236,038
Berry Pete Co Common Stock 410,195 441,210
Biosensors International Grp LTD Common Stock 340,789 355,102
wE Boeing Co Common Stock 9,714,437 10.672.425
Boart Longyear Group Fgn Common Stock 484,275 353,070
Borg Warner Inc Common Stock 577,034 733.010
Bradken LTD Common Stock 290,782 278.896
b Brady Corp Common Stock 589,743 599.830
Bucher Industries AG Common Stock 326,587 279,374
Burckhardt Compression Hldg A G Fgn Common Stock 219,833 299,310
e C&J Energy Services Inc Common Stock 451,870 439,530
CACl Intl Inc Common Stock 391,446 447,360
Campbell Brothers Ltd Fgn Common Stock 229,017 352,777
Cameron International Corp Common Stock 587,486 703,417
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SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34-6542451
Plan Number: 003

December 31, 2011

- 19-

(b) (c)
Identity of Issue. Description of Investment Including (e)
Borrower, Lessor, Maturity Date, Rate of Interest, (d) Current
() or Similar Party Collateral. Par or Maturity Value Cost Value
Capitalsource Inc Common Stock 650,186 655,930
Carefusion Corp Common Stock 625,023 640,459
Cargotec Oyj Fgn Common Stock 282,991 241,784
Carillion PLC Fgn Common Stock 359,679 300,803
Carlisle Cos Inc Common Stock 768,603 877.140
Carters Inc Common Stock 305,867 437,910
Caseys Gen Stores Common Stock 297,287 386.325
Cato Corp Common Stock 372,851 441,650
Cavium Inc Common Stock 494,855 447915
Celadon Group Inc Common Stock 333,459 401,138
Cerner Corp Common Stock 561,792 757,969
CFE Fgn Common Stock 376,342 278,490
Cheesecake Factory Inc Common Stock 482,758 528,300
Chesapeake Energy Corp Common Stock 4,405,108 2,964,570
Chiyoda Corp Common Stock 330,905 356,188
Christian Hansen Holding A/S Fgn Common Stock 238,883 281,636
Church & Dwight Inc Common Stock 729,328 883,168
Cisco Systems Inc Common Stock 8,391,553 7,259,120
Citrix Systems Inc Common Stock 933,811 941,160
Cleco Corp Common Stock 408,512 571,500
Cloud Peak Energy Inc Common Stock 435.675 438,564
Comba Telecom Systems Hldgs LTD Fgn Common Stock 34,092 33,769
Comcast Corp Common Stock 5,834,416 5,927,500
Commercial Vehicle Group Inc Common Stock 163,330 171,760
Con-Way Inc Common Stock 458,445 379,080
Concho Resources Inc Common Stock 713,168 728,437
Conmed Corp Common Stock 513,582 549,338
Cooper Cos Inc Common Stock 528,140 611,761
Corn Products International Inc Common Stock 191,878 330,476
Crown Holdings Inc Common Stock 788,528 739,767
Cypress Semiconductor Corp Common Stock 466,111 611.249
Dah Chong Hong Common Stock 271,826 246.686
Danaher Corp Del Common Stock 1.450.056 1,458,240
Darden Restaurants Inc Common Stock 613,750 601,656
Delphi Finl Group Inc Common Stock 160.112 265,800
Deutz AG Common Stock 450,167 325,379
Dick's Sporting Goods Inc Common Stock 762.196 977.873
Diebold Inc Common Stock 582,303 646,505
Digital Realty Trust Inc Common Stock 765.452 1,025,385
Discovery Communications inc Ser A Common Stock 500,954 684,199
Draegerwerk Ag Common Stock 236,359 200310
Dr Pepper Snapple Group Inc Common Stock 4,502,716 4,811,230
Dresser-Rand Group Inc Common Stock 611,217 638,848
Eaton Corp Common Stock 895,133 972,460
Ebay Inc Common Stock 7,923.214 7.309.530
Ecolab Inc Common Stock 2,606,886 3,092,835
Edwards Lifesciences Corp Common Stock 322,123 308,959
Emcor Group Inc Common Stock 679,291 777.490
Energen Corp Common Stock 282,341 400,000
Ensco PLC Common Stock 824,827 869,193



SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34-6542451
Plan Number: 003

December 31, 2011

(b) (¢)
Identity of Issue. Description of Investment Including (e)
Borrower, Lessor, Maturity Date, Rate of Interest. (d) Current
(a) or Similar Party Collateral, Par or Maturity Value Cost Value
ok Essex PPTY TR Inc Common Stock 983,188 1,018,697
Exedy Corp Fgn Common Stock 211,160 292,159
Express Scripts Inc Common Stock 3,685,273 3,753,960
Exxon Mobil Corp Common Stock 6,538,709 8,009,820
FM C Corp Common Stock 715,485 823,833
A Fair Isaac Corp Common Stock 296,536 609,280
Fairchild Semiconductor Intl C1 A Common Stock 494,157 485,296
o Fifth Third Bancorp Common Stock 1,055,792 965,194
Fila Korea Ltd Fgn Common Stock 279,724 270,803
First Niagara Finl Group Inc Common Stock 676.884 441,856
Flowers Foods Inc Common Stock 422,849 474,500
ok Ford Motor Co Common Stock 774,775 649,904
o Fossil Inc Common Stock 678,936 583,296
Fuller HB Co Common Stock 023,485 935,955
Gallagher Arthur J & Co Common Stock 492,705 685,520
ok GATX Corp Common Stock 346,451 523,920
ok Genesee & Wyo Inc Common Stock 176,667 393,770
Gerresheimer AG Common Stock 343,787 298,617
Gerry Weber Intl AG Common Stock 302,655 295,509
Google Inc Common Stock 9,597.889 11,626,200
Greatbatch Inc Common Stock 277.675 287.300
o Group 1 Automotive Inc Common Stock 408,181 543,900
ok Haemonetics Corp Common Stock 586,834 550,980
Halla Climate Controlcorp Common Stock 323,360 277,988
Halliburton Co Common Stock 1,722,870 2.096.897
Halma PLC Fan Common Stock 196,066 304.698
Healthcare Rlty Tr Reit Common Stock 512,984 408,980
ok Heidrick & Struggles Intl Common Stock 411,704 387.720
ok Henry Jack & Assoc Inc Common Stock 319.777 436,930
Hexpol Ab Common Stock 346,172 441,022
Highwoods Pptys Inc Common Stock 491,623 504,390
Hoganas Ab Fgn Common Stock 297,199 318,100
Hollyfrontier Corp Common Stock 208.708 276,120
Honeywell International Inc Common Stock 4,567,111 5,244,775
Hunt J B Trans SVCS Inc Common Stock 667,266 645,177
Iberiabank Corp Common Stock 417.876 423,980
Imdex Limited Common Stock 179,166 162,645
Imtech NV Fgn Common Stock 277,280 302.123
e Independent Bk Corp Common Stock 537,593 584,006
Infinity Ppty & Casualty Corp Common Stock 407.550 482,290
Ingenico S A Fgn Common Stock 245,787 267.580
Intel Corp Common Stock 842,705 909,375
o Intl Flavors & Fragrance Common Stock 631,747 567.446
g International Paper Co Common Stock 3,200,344 3,552,000
Jack in the Box Inc Common Stock 507,495 512,050
ok JC Penney Co Inc Common Stock 3,429,703 3,666,145
IM AB Common Stock 445,017 337,063
JP Morgan Chase & Co Common Stock 10,064,522 8.096.375
John Bean Technologies Corp Common Stock 455,878 442,702
Johnson Controls Inc Common Stock 6,717,399 6,808.428
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SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34.6542451
Plan Number: 003

December 31, 2011

(b) (¢)
Identity of Issue, Description of Investment Including (e)
Borrower, Lessor, Maturity Date, Rate of Interest. (&) Current
or Similar Party Collateral, Par or Maturity Value Cost Value
Juniper Networks Inc Common Stock 5,305.624 5,235,165
Kaba Holding AG Fgn Common Stock 303,281 273,103
Kennametal Inc Common Stock 553,936 620,840
Korn Ferry International Common Stock 459,582 494,740
Kraft Foods Inc CL A Common Stock 4,104,279 5,118,320
Kureha Corp Common Stock 388,209 394,872
Lancaster Colony Corp Common Stock 389,518 450,710
Lasalle Hotel Properties Reit Common Stock 366,064 459,990
Lincoln Electric Holdings Inc Common Stock 305.012 547.680
LMI Aerospace Inc Common Stock 349,532 342,225
Lowes Cos Inc Common Stock 4,337,826 4,904,050
Maidenform Brands Inc Common Stock 342,415 311,100
Maruwa Co LTD Common Stock 275375 271,842
Mastec Inc Common Stock 494,248 594,228
Medco Health Solutions Inc Common Stock 2.274.743 2,263,950
Medtronic Inc Common Stock 7,044,231 7.386.075
Mellanox Technologies LTD Fgn Common Stock 255,827 289,258
Merck & Co Inc Common Stock 7.519.173 7,860,450
Metlife Inc Common Stock 8,139,430 6.452.576
Microsoft Corp Commion Stock 10,965,899 10,375,122
Microsemi Corporation Common Stock 534,338 527.625
Mineral Resources Ltd Common Stock 214,320 269,378
MKS Instruments Inc¢ Common Stock 394,618 564,746
Monsanto Co Common Stock 4,889,336 5,260,996
Morgan Crucible Co PLC’ Common Stock 323,948 313,324
MTS Sys Corp Common Stock 317.357 541,893
Mueller Inds Inc Common Stock 326.230 414,936
Nabtesco Corp Fgn Common Stock 166,152 299,054
Nestle S A Common Stock 5.010,341 5,613,510
Netapp Inc Common Stock 2,182,929 2,176,200
Nippon Shokubai Co LTD Common Stock 339,424 311,709
Nordstrom Inc Common Stock 498,592 790,389
Northwest Natural Gas Common Stock 598,272 647.055
Northwestern Corp Common Stock 408.768 554,745
Nuance Communications Inc Common Stock 501,241 725,237
Olin Corp Common Stock 435,097 531,533
Outotec Oyj Fgn Common Stock 258,941 418,893
Owens & Minor Inc Common Stock 527,665 528.010
Paccar Inc Common Stock 1,728,388 1,288.968
Pacwest Bancorp Common Stock 425,622 435,850
Paddy Power Plc Common Stock 205,741 214.890
Paychex Inc Common Stock 2,565,119 2,679,128
Penn National Gaming Inc Common Stock 594,922 693,826
Pepsico Inc Common Stock 7.332,876 7.862475
Perkinelmer Inc Common Stock 319,599 310.000
Petroquest Energy Inc Common Stock 381.847 353,100
Pfeiffer Vacuum Technology Ag Fgn Common Stock 373.662 278,089
Pfizer Inc Common Stock 6.523.832 8,731,740
Pigeon Corp Fgn Common Stock 281.418 421,762
Primerica Inc Common Stock 369,032 383,460
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SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34-6542451
Plan Number: 003

December 31, 2011

(b) (c)
Identity of Issue. Description of Investment Including (e)
Borrower, Lessor, Maturity Date, Rate of Interest, (d) Current
or Similar Party Collateral, Par or Maturity Value Cost Value
Prosperity Bancshares Inc Common Stock 517,465 665,775
PS Business Parks Inc Common Stock 542,785 582,015
QEP Resources Inc Common Stock 603.108 565,490
Qlogic Corp Common Stock 626,668 577.500
Quanex Building Products Corp Common Stock 415,028 450,600
Quest Software Inc Common Stock 518,110 530,100
Raffles Medical Group Ltd Fgn Common Stock 283,053 277,950
Rent A Center Inc Common Stock 208,362 429.200
Rheinmetall Ag Fen Common Stock 283,560 303,361
RLI Corp Common Stock 335,711 437.160
Rubis Fgn Common Stock 307,264 316.873
Ruddick Corp Common Stock 382,395 447.720
Rush Enterprises Inc CL A Common Stock 315438 512,540
Ryder Sys Inc Common Stock 646,698 636,352
Ryohin Keikaku Co LTD Fen Common Stock 396.613 390,434
Sai Global Ltd Fgn Common Stock 274,335 285.999
Sanderson Farms Inc Common Stock 540.563 641,664
Sanrio Co LTD Common Stock 226,089 364,966
Sa Sa International Holdings LTD Fgn Common Stock 143,401 103,425
Scansource Inc Common Stock 288.783 342,000
Schibsted ASA Fgn Common Stock 302,558 341.814
Schlumberger Ltd Fgn Common Stock 8,174,329 8.155.463
Schulman A Inc Common Stock 461,081 495,506
Schwab Charles Corp Common Stock 6,642,765 4,432,341
Selective Ins Group inc Common Stock 339,510 390,060
Semtech Corp Common Stock 636,566 598,162
Sensient Technologies Corp Common Stock 615,989 795,900
Silgan Holdings Inc Common Stock 467,068 598,920
Sketchers USA Inc Common Stock 325,582 278,760
SL Green Reality Corp Common Stock 876,124 760,696
Smucker ] M Co Common Stock 625,843 803,197
Snyders-Lance Inc Common Stock 456,680 517.500
So-Net M3 inc Common Stock 220,340 320,211
Sorin Spa Common Stock 396,752 214,671
Spirax-Sarco Engineering Plc Common Stock 354,667 322,898
Spirent Communication Plc Fgn Common Stock 295,351 272,302
Spirit Aerosystems Holdings Inc Common Stock 919,390 903,930
SPX Corp Common Stock 928,403 895,010
Stanley Black & Decker Inc Common Stock 701,385 733,460
Starwood Hotels & Resorts WW Inc Common Stock 3,361,076 3,590,555
Steiner Leisure Ltd Common Stock 578,099 703,545
Steris Corp Common Stock 689,430 650.076
Sterling Construction Co Inc Common Stock 428,017 285,405
Storebrand ASA Fgn Common Stock 387.307 357.488
STX OSV Holdings LTD Common Stock 335,054 307,742
Sumitomo Bakelite Co LTD Common Stock 361.579 352913
Sumitomo Osaka Cement Coltd Fgn Common Stock 363.047 338,446
Super Group Ltd Fgn Common Stock 204,248 192,881
Superior Energy Sves Inc Common Stock 220,165 327.060
Sysmex Corp Common Stock 235,574 325,968
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SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34-6542451
Plan Number: 003

December 31, 2011

(b) (¢)
Identity of Issue, Description of Investment Including (e)
Borrower, Lessor, Maturity Date. Rate of Interest, (d) Current
or Similar Party Collateral, Par or Maturity Value Cost Value
Symrise Ag Fgn Common Stock 239,446 307.614
Synaptics Inc Common Stock 602,868 633,150
Tadano LTD Common Stock 304.588 328,179
Target Corp Common Stock 5,695,491 6,004,623
TD Ameritrade Holding Corp Common Stock 464,135 370,279
Teleflex Inc Common Stock 587.081 603,707
Tesco Corp Fgn Common Stock 262,204 276,184
Teva Pharmaceutical Inds LTD Common Stock 3,196,608 3.087.540
Texas Inds Inc Common Stock 409,432 292,410
Texas Instrs Inc Common Stock 2,256,081 2,226,915
Thomas & Betts Corp Common Stock 261,948 436,800
TKH Group NV Common Stock 296,266 301,339
Tomra Systems ASA Fgn Common Stock 299,286 343,250
Toyo Tanso Co Ltd Fgn Common Steck 129,634 102,879
Ultra Electronics Hldgs PLC Fgn Common Stock 336,960 315,074
Umpqua Holdings Corp Common Stock 435911 421,260
Unipres Corp Common Stock 361,211 379,496
United Parcel Service Inc Common Stock 6,210,085 7.432,518
Unum Group Common Stock 706,959 590,592
US Bancorp Common Stock 4,497,244 5,085,400
Ushio Inc Common Stock 341,029 250,033
Vertex Pharmaceuticals Inc Common Stock 3,402,753 2,457,540
Viad Corp Common Stock 350,967 340,860
Virbac SA Fgn Common Stock 218,719 293,396
Walt Disney Co Common Stock 4,829,125 4,968,750
Warnaco Group Inc CL A Common Stock 747,223 681.545
Waters Corp Common Stock 661,357 753,459
Weatherford International LTD Common Stock 3.060.938 2,485,872
Websense Inc Common Stock 624,331 515.075
West Pharmaceutical Services Inc Common Stock 525.027 497,145
WGL Holdings Inc Common Stock 416,395 552,750
Wisconsin Energy Corp Common Stock 613.057 687,838
Wolverine World Wide Inc Common Stock 311.264 373,578
Woodward Inc Common Stock 325,091 470,695
Xcel Energy Inc Common Stock 742,192 866,514
Yoox Spa Common Stock 395.079 255018
Youngone Corp Common Stock 33,494 35,025
Zehnder Group AG Common Stock 274,433 230,638
Lucent Tech Convertible Preferred Stock - Cap Trust [ Cvt Prf 7.75% 286.688 184,200

Total Common and Preferred Stocks

Collective Investment Funds
EB Money Market Fund
EB Convertible Securities Fund

Wellington CIF Emerging Markets Debt

Total Collective Investment Funds

Mutual Funds
Fidelity Inst Treasury 11l Fund

Ishares Msci Eafe Index Fund Closed-End Fund

$ 363,724.422

$ 375332693

Money Market Fund 38,047,600
Convertible Securities Fund 17,984,032
Emerging Markets Debt Fund 23,024,604

38,047,600
42,152,891
24,737,665

$ 79,056,236

$ 104,938,156

Money Market Fund $ 1,147,707
Index Fund 152,236,766

$ 1,147,707
121,138,938
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Vanguard Inflation-Protected Open-End Fund Inflation-Protected Fund 62,714,179 71,744,209
William Blair Emer Mkts Grwth Fd Open-End Fund Growth Fund 29,762,990 22,095,508

Total Mutual Funds

U.S. Government and Agency Issues
FNMA Single Family 4.000%
FNMA Single Family 4.000%
FNMA Single Family 4.500%
FNMA Single Family 4.500%
FNMA Single Family 5.000%
FNMA Single Family 5.000%
FNMA Single Family 5.500%
FNMA Single Family 5.500%
FNMA Single Family 6.000%
FNMA Single Family 6.500%
GNMA | Single Family 4.000%
GNMA 1 Single Family 5.500%
GNMA 11 Jumbos 4.500%
GNMA 11 Jumbos 5.000%
Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac Gold

Freddie Mac

Freddie Mac

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

Fannie Mae

3 245,861,642

$ 216,126,362

Pool TBA 4.000% 15 yr maturity 1,808,900
Pool TBA 4.000% 30 yr maturity 2,972,782
Pool TBA 4.500% 15 yr maturity 1,207,711
Pool TBA 4.500% 30 yr maturity 1,337,342
Pool TBA 5.000% 15 yr maturity 739,594
Pool TBA 5.000% 30 yr maturity 80,578
Pool TBA 5.500% 15 yr maturity 1,839,187
Pool TBA 5.500% 30 yr maturity 1,168,619
Pool TBA 6.000% 30 yr maturity 636,195
Pool TBA 6.500% 30 yr maturity 320,269
Pool TBA 4.000% 30 yr maturity 91,123
Pool TBA 5.500% 30 yr maturity 52,390
Pool TBA 4.500% 30 yr maturity 2,671,146
Pool TBA 5.000% 30 yr maturity 2,485,035
Pool D70285 6.00% Due 04/01/26

Pool G08023 6.50% Due 11/01/34 87,535
Pool G08086 5.50% Due 10/01/35 90,344
Pool G02554 6.50% Due 11/01/34 81,310
Pool C77935 8.00% Due 06/01/30 105,688
Pool C00653 6.50% Due 07/01/28 4,379
Pool CO0785 6.50% Due 06/01/29 10,234
Pool C01649 5.50% Due 10/01/33 128,591
Pool A90303 4.50% Due 12/01/39 1,053,249
Pool A11986 5.00% Due 08/01/33 110,058
Pool A12329 5.00% Due 08/01/33 28,604
Pool A12894 5.00% Due 08/01/33 235,076
Pool A16175 6.50% Due 08/01/29 213,206
Pool C80398 6.50% Due 05/01/26

Med Term Nt 3.75% Due 03/27/19 555,021
Bond 6.750% Due 09/15/29 193.675
Note 1.125% Due 06/27/14 1,505,405
Global Bond 6.625% Due 11/15/30 186.097
Note 5.00% Due 05/11/17 1,382,500
Pool 251967 6.50% Due 09/01/28

Pool 252162 6.50% Due 12/01/28 78,924
Pool 252874 7.50% Due 11/01/29 36,963
Pool 323925 6.00% Due 09/01/29 45425
Pool 323995 6.00% Due 10/01/29 55472
Pool 357140 6.00% Due 07/01/31 51,431
Pool 399910 7.00% Due 12/01/27 4,193
Pool 426861 8.50% Due 11/01/17 13.792
Pool AH3622 4.00% Due 01/01/26 1,093,814
Pool 447808 6.50% Due 05/01/29 29,671
Pool 523829 8.00% Due 11/01/19 60,221
Pool 523849 10.00% Due 11/01/13 94,470

1,813,792
2,993,839
1,209,842
1,346,036
741,964
81,023
1,843,973
1,173,845
639,733
322,671
91,176
52,750
2,680,177
2,492,090
12,370
97,349
102,387
86,029
27,255
25,828
20,099
135,728
110,618
121,454
33,687
208,541
234,374
29,012
570,765
222,162
1.504.275
222,172
1,376,885
30,829
58,827
39,483
76,293
59,529
49,650
3,515
3.679
1,116,262
27.813
34,648
4518
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Fannie Mae Pool 523851 10.50% Due 11/01/13 51,217 2,615
Fannie Mae Pool 523853 11.00% Due 11/01/13 119,225 6.881
Fannie Mae Pool 535441 8.00% Due 03/01/30 17,865 14,049
Fannie Mae Pool 545382 8.00% Due 11/01/28 70,989 40,407
Fannie Mae Pool 677279 5.50% Due 01/01/33 110,188 111,838
Fannie Mae Pool 677442 5.50% Due 01/01/33 281,865 314,387
Fannie Mae Note 2.375% Due 07/28/15 564.575 564.462
Fannie Mae Note 2.50% Due 05/15/14 225,154 224391
ok Fannie Mae Note 1.00% Due 09/23/13 3,060,299 3,056,278
Fannie Mae Pool 683951 5.50% Due 02/01/33 169,990 168,830
Fannie Mae Pool 688983 6.00% Due 05/01/33 162,546 144,200
Fannie Mae Pool 713706 5.50% Due 08/01/33 19,347 19,340
Fannie Mae Pool 713735 5.00% Due 09/01/33 33,845 43,109
Fannie Mae Pool 723258 6.50% Due 07/01/32 55,250 42,197
Fannie Mae Pool 725027 5.00% Due 11/01/33 1,002,881 1,022,445
Fannie Mae Pool 725205 5.00% Due 03/01/34 681,325 855,827
Fannie Mae Pool 725232 5.00% Due 03/01/34 360,124 409,353
Fannie Mae Pool 725705 5.00% Due 08/01/34 603,076 609,977
Fannie Mae Pool 735455 5.00% Due 03/01/34 370,446 435,132
Fannie Mae Pool 745275 5.00% Due 02/01/36 566,614 572,660
Fannie Mae Pool 7625035 5.50% Due 11/01/33 519,726 562,945
Fannie Mae Pool 823753 6.50% Due 11/01/31 123.253 120,455
Fannie Mae Pool 838927 6.00% Due 08/01/35 141,366 151,688
Fannie Mae Pool 888430 5.00% Due 11/01/33 221,622 245,723
Fannie Mae Pool 888606 4.50% Due 01/01/35 734,247 830,941
Fannie Mae Pool 889307 5.00% Due 07/01/37 188,825 209,763
Fannie Mae Pool 891805 6.00% Due 06/01/36 78,508 85,170
Fannie Mae Pool 900852 6.00% Due 01/01/37 851,787 930,066
Fannie Mae Pool 902340 5.50% Due 11/01/36 12,474 14,742
Fannie Mae Pool 902551 6.00% Due 11/01/36 277,731 301,042
Fannie Mae Pool 918508 6.00% Due 05/01/37 51,814 57,173
Fannie Mae Pool 937874 5.50% Due 07/01/37 889,447 889,236
Fannie Mae Pool 964528 5.50% Due 08/01/38 709.385 710,627
Fannie Mae Pool AE0113 4.00% Due 07/01/40 703,035 745.815
Fannie Mae Pool AC2953 4.50% Due 09/01/39 1,275,461 1,332,359
Fannie Mae Pool AE2100 4.50% Due 08/01/40 1,928,493 1,956,938
Fannie Mae Pool AE7535 4.00% Due 10/01/40 1,092,846 1,159,093
Government Natl Mtg Assn 11 Pool 004636 4.50% Due 02/20/40 1,017,416 1,071,755
Government Natl Mtg Assn I] Pool 4638 5.50% Due 02/20/40 802,058 830,480
Government Natl Mtg Assn Pool 745068 4.50% Due 06/15/40 1,074,469 1,128.916
Government Natl Mtg Assn Pool 782547 7.50% Due 02/15/35 690,043 672,735
International Bk For Recon&Dev Deb 7.625% Due 01/19/23 99,531 105,026
United States Treasury Bonds 6.125% Due 11/15/27 2,045,241 2,318,550
United States Treasury Bonds 4.375% Due 05/15/40 3,599,651 4212852
United States Treasury Notes 3.125% Due 05/15/19 3.598.879 3,958,013
United States Treasury Notes 2.25% Due 05/31/14 3.453.069 3,441.899
United States Treasury Notes 2.625% Due 07/31/14 3,446,495 3,440,678
United States Treasury Notes 2.625% Due 12/31/14 2,224,271 2,223.778
United States Treasury Notes 2.50% Due 06/30/17 4,300,217 4,520,586
United States Treasury Notes 2.625% Due 08/15/20 4,557,094 4.887.853
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United States Treasury Notes .75% Due 08/15/13 4,467,939 4.466.858
United States Treasury Notes 1.50% Due 06/30/16 4,876,830 4,901,824
United States Treasury Notes 1.25% Due 09/30/15 4,057,285 4,161,213
Total U.S. Government and Agency Issues $ 87583548 $§ 90,524.114
Corporate Bonds

Abbott Laboratories Senior Bond 5.30% Due 05/27/40 198,024 233,520
Advanced Mirco Devices Inc Senior Note Ser 144A 7.75% Due 08/01/20 251,875 256,875
Albritton Communications Corp Senior Note 8.00% Due 05/15/18 249,375 248,125
Alcan Inc Senior Note 5.75% Due 06/01/35 137,716 158,428
Alcoa Inc Note 6.00% Due 07/15/13 87,284 85,111
Allstate Corp Senior Note 5.55% Due 05/09/35 96,375 101,953
Allstate Life Global Funding Tr Med Term Nt 5.375% Due 04/30/13 249,943 242.864
American Express Co Senior Note 7.00% Due 03/19/18 315,068 320,231
American Intl Group Inc Med Term Nt Ser G 5.85% Due 01/16/18 231,645 220,052
Ameristar Casinos Inc Senior Note 7.50% Due 04/15/21 255,625 257,500
Anadarko Petroleum Corp Senior Note 6.45% due 09/15/36 180,266 205,218
Anheuser-Busch Cos Inc Note 5.05% Due 10/15/16 190,131 193,621
Aramark Corp Senior Note 8.50% Due 02/01/15 547.694 558,625
Arch Coal Inc Senior Note Ser 144A 7.00% Due 06/15/19 250,000 255,000
Arvinmeritor Inc Senior Note 8.125% Due 09/15/15 139,768 134,250
AT&T Inc Bond 6.30% Due 01/15/38 146,850 165,745
AT&T Inc Note 5.80% Due 02/15/19 218,841 224,206
AT&T Inc Senior Note 2.40% Due 08/15/16 188,835 188,754
Avaya Inc Term Loan 437,872 449819
Avaya Inc Term Loan 285377 270416
Avis Budget Car Rental LLC/Fin Senior Note 7.75% Due 05/15/16 327.250 352.625
Avis Budget Car Rental Senior Note Ser Wi 9.625% Due 03/15/18 99,155 103,500
B&G Foods Inc Senior Note 7.625% Due 01/15/18 351,375 371.875
Banc of America Coml Mtg Inc CMO F1 Rt% Due 05/10/45 693,408 699,626
Bank of America NA Med Term Bk Note Ser L 5.65% Due 05/01/18 365.693 338.226
Bank of New York Co Inc Med Term Bk Note 4.95% Due 11/01/12 285,573 274,765
Basic Energy Services Inc Senior Note 7.75% Due 02/15/19 259,062 251.875
Bear Steans Coml Mtg Secs Inc CMO Seq PYR 5.243% Due 12/11/38 44,993 44272
Belo Corp Senior Note 8.00% Due 11/15/16 159,750 162,750
BHP Billiton Finance USA LTD Senior Note 4.80% Due 04/15/13 75,712 73,744
Biomet Inc Senior Sub Note 11.625% Due 10/15/17 383,375 379.750
BlJ's Wholesale Club Lien Term Initial Loans 475,688 500,625
Blackrock Inc Note Ser 2 5.00% Due 12/10/19 136,235 136412
Boeing Capital Corp Bond 5.80% Due 01/15/13 140,305 136,967
Boise Paper HDG/Co-Issuer Co Senior Note 8.00% Due 04/01/20 196,795 211,500
Boyd Gaming Corp Senior Note 9.125% Due 12/01/18 309,750 285.000
Bresnan Broadband Holdings LLC Senior Note Ser 144A 8.00% Due 12/15/18 250,237 260,000
Brickman Group Holdings Inc Senior Note Ser 144A 9.125% Due 11/01/18 261,250 222,500
Bristow Group Inc Senior Note 7.50% Due 09/15/17 252,500 260,000
Burlington Northern Santa Fe Senior Note 5.75% Due 03/15/18 160,368 175,258
Cablevision Systems Corp Senior Note 7.75% Due 04/15/18 202,000 212,000
Cablevision Systems Corp Senior Note 8.00% Due 04/15/20 306,074 321.750
Calpine Corp Senior Note Ser 144A 7.25% Due 10/15/17 339,500 367,500
Calpine Corp Senior Bond Ser 144A 7.50% Due 02/15/21 153,437 160,500
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Cardinal Health Inc Note 5.85% Due 12/15/17 93,466 98,919
Caterpillar Financial Sves Corp Med Term Note Ser F 4.60% Due 01/15/14 118,205 123,127
Caterpillar Inc Note 6.05% Due 08/15/36 122,645 142,153
CCO Hldgs LLC/ CCO Hidgs Cap Corp Senior Note 7.875% Due 04/30/18 103,060 106,625
CCO Hidgs LLC/ CCO Hidgs Cap Corp Senior Note 6.50% Due 04/30/21 98,500 101,250
CCO Hidgs LLC/ Cap Corp Senior Note 8.125% Due 04/30/20 298,500 328,500
CCO Hldgs LLC/ Cap Corp Senior Note 7.375% Due 06/01/20 102,625 105,500
CDW LLC/CDW Finance Senior Note 8.00% Due 12/15/18 251,250 260,625
Central Garden & Pet Co Senior Sub Note 8.25% Due 03/01/18 200,000 196,000
Cequel Com Hldgs I/Capital Corp Senior Note Ser 144A 8.625% Due 11/15/17 626,612 641,300
Chaparral Energy Inc Senior Note 8.875% Due 02/01/17 207.250 207.000
Cincinnati Bell Inc Senior Note 8.25% Due 10/15/17 248,750 251,250
Cincinnati Financial Corp Senior Note 6.125% Due 11/01/34 75,175 74,636
Cisco Systems Inc Senior Note 5.50% Due 02/22/16 182,576 186,197
Citigroup Inc SeniorNote 4.75% Due 05/19/15 326,180 313,956
Citigroup Inc Note 6.125% Due 11/21/17 398.682 378.867
Citigroup Commercial Mtg Tr CMO 2006-C4 AM Fl Rt% Due 03/15/49 223,125 308,662
CIT Group Inc Note Ser 144A 7.00% Due 05/02/16 487,750 499,375
CIT Group Inc Note Ser 144A 7.00% Due 05/02/17 100,000 99,875
Citizens Communications Co Senior Note 6.25% Due 01/15/13 149,375 153,000
Clear Channel Worldwide Hldgs Senior Note Ser B 9.25% Due 12/15/17 255,000 270.000
Clorox Co Senior Note 5.00% Due 01/15/15 70.354 70,232
Coca Cola Enterprises Inc Deb 8.50% Due 02/01/22 245,051 263.495
Comcast Corp Note 4.95% Due 16/15/16 86,755 99,672
Comcast Corp Note 6.45% Due 03/15/37 147,771 175,775
Comcast Corp Senior Note 5.15% Due 03/01/20 154,224 153,526
Commscope Inc Senior Note Ser 144A 8.25% Due 01/15/19 492,991 475,000
Complete Production Services Inc Senior Note 8.00% Due 12/15/16 242,187 260,000
Conoco Inc Senior Note 6.95% Due 04/15/29 313,034 347.641
Conocophillips Note 5.75% Due 02/01/19 245,838 259,075
Consol Energy Inc Senior Note 8.25% Due 04/01/20 350,000 386.750
Cott Beverages Inc Senior Note 8.125% Due 09/01/18 260,000 270,000
Credit Suisse First Boston USA Note 5.125% Due 01/15/14 196,293 187.616
Credit Suisse First Boston USA Senior Note 4.875% Due 01/15/15 240.126 229.860
Cumulus Media Inc Senior Note Ser 144A 7.75% Due 05/01/19 268,937 266,250
CSX Group Note 6.15% Due 05/01/37 143,652 162,344
Dana Holding Corp Senior Bond 6/75% Due 02/15/21 252,500 256,250
Davita Inc Senior Bond 6.625% Due 11/01/20 194,750 205,500
Del Monte Corp Senior Note 7.625% Due 02/15/19 227,657 216,000
Denbury Resources Inc Senior Sub Note 8.25% Due 02/15/20 200,000 223.500
DirecTV Hldgs/DirecTV Fing Inc Senior Note 7.625% Due 05/15/16 72,220 68,981
Dish DBS Corp Senior Bond 6.75% Due 06/01/21 497,711 538,750
Dominion Resources Inc Senior Note Ser C 5.15% Due 07/15/15 118.513 133,744
Dominion Resources Inc Senior Note 5.60% Due 11/15/16 208,704 238,128
Dominion Resources Inc Senior Bond 4.45% Due 03/15/21 123,110 122,518
Dow Chemical Co Note 6.00% Due 10/01/12 59,162 57,119
Dow Chemical Co Bond 7.365% Due 11/01/29 115,448 120.565
Dow Chemical Co Senior Note 8.55% Due 05/15/19 94,736 98,125
Duke Energy Carolinas LLC Bond 3.90% Due 06/15/21 200,231 203,028
Du Pont E1 De Nemours & Co Senior Note 6.00% Due 07/15/18 103,420 110,005
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Education Management LLC Term Loan 484,778 489,107
EH Holdings Corp Senior Note Ser 144A 6.50% Due 06/15/19 100,000 104,250
EH Holdings Corp Senior Bond Ser 144A7.625% Due 06/15/21 405,950 420.000
E I Du Pont De Nemours & Co Note 4.875% Due 04/30/14 81,917 81,922
Endo Pharmaceuticals Hldgs Inc Senior Bond 7.25% Due 01/15/22 250,687 265.937
Endo Pharmaceuticals Hidgs Inc Senior Note 7.00% Due 12/15/20 154,500 159,375
Energy Transfer Partners LP Senior Note 5.95% Due 02/01/15 125,907 124,300
Enterprise Prods Operating LLC Senior Note 6.50% Due 01/31/19 279,784 285,300
ERP Operating LP Note 5.25% Due 09/15/14 185,251 180,914
Equinix Inc Senior Note 8.125% Due 03/01/18 400,000 436,000
Exelon Corp Senior Note 4.90% Due 06/15/15 170,610 167,009
Exterran Holdings Inc Senior Note 7.25% Due 12/01/18 204,000 190,000
Firstenergy Corp Note Ser C 7.375% Due 11/15/31 112,536 129,127
Ford Motor Credit Co LLC Senior Bond 8.125% Due 01/15/20 151,125 176.560
Ford Motor Credit Co LLC Senior Note 5.00% Due 05/15/18 596.500 601.554
Frac Tech International Term Loan 249,375 246,258
Frac Tech International Delayed Draw Term Commitments 191,133 190,650
Frontier Communications Corp Senior Note 7.875% Due 04/15/15 300,000 304,125
Gannett Co Inc Senior Note 7.125% Due 09/01/18 302,250 295,500
General Electric Co Note 5.25% Due 12/06/17 211,959 223,813
General Electric Co Note 5.00% Due 02/01/13 138,963 135,473
General Elect Cap Corp Med Term Note 6.00% Due 06/15/12 209,173 199,384
General Elect Cap Corp Med Term Note Ser A 6.15% Due 08/07/37 146,490 158,614
General Elect Cap Corp Med Term Note 5.625% Due 05/01/18 335,397 341,600
Gibson Energy Term Loan 493,763 498,127
GMAC Inc Senior Note Ser 8 6.75% Due 12/01/14 148,312 150,750
Goldman Sachs Group Inc Senior Note 5.75% Due 10/01/16 365.377 357717
Goldman Sachs Capital 1 Sub Note 6.345% Due 02/15/34 334,253 296,243
Goodyear Tire & Rubber Senior Note 8.75% Due 08/15/20 389,552 441,000
Graphic Packaging Intl Inc Senior Note 7.875% 10/01/18 258,750 266.250
Greenwich Cap Coml Funding Corp CMO Seq Pyr 2003-C2 A4 4.915% Due 01/05/36 101.353 99,376
Halliburton Co Senior Note 6.15% Due 09/15/19 220,202 227,306
HCA Inc Note 6.375% Due 01/15/15 293,250 305.625
HCA Inc Note 6.50% Due 02/15/16 93,750 101,500
HCA Inc Senior Bond 7.50% Due 02/15/22 100,000 102,250
HCA Holdings Inc Senior Bond Ser 144A 7.75% Due 05/15/21 198,500 203,500
Health Management Associates Inc Senior Note Ser 144A 7.375% Due 01/15/20 225,000 234.000
Hercules Offshore Term Loan 248.701 243.416
Hewlett-Packard Co Note 6.125% Due 03/01/14 123,472 118,607
Home Depot Inc Senior Note 5.40% Due 03/01/16 179.220 184,795
HSBC Finance Corp Note 5.00% Due 06/30/15 157,220 147,232
Huntington Ingalls Inds Inc Senior Note Ser 144A 6.75% Due 03/15/18 142,125 147,000
Huntsman International LLC Senior Note 5.50% Due 06/30/16 308.000 343.000
Hydro-Quebec Yankee Bond 8.40% Due 01/15/22 300.404 321,695
Inergy LP & Inergy Fin Corp Senior Note 7.00% Due 10/01/18 248.750 253,750
International Business Machines Note 4.75% Due 11/29/12 204.844 197.505
International Business Machs Senior Bond 5.60% Due 11/30/39 225,599 269,783
International Paper Co Senior Bond 7.50% Due 08/15/21 89,414 92,577
Iron Mountain Inc Senior Sub Note 8.00% Due 06/15/20 252,812 260,312
Isle of Capri Casinos Inc Senior Sub Note 7.00% Due 03/01/14 177,250 187,000
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Jarden Corp Senior Sub Note 7.50% Due 01/15/20 399,000 426,000
John Deere Capital Corp Deb 5.10% Due 01/15/13 124,382 120,185
JPMorgan Chase & Co Note 2.60% Due 01/15/16 436,833 443,412
JPMorgan Chase & Co Note 6.40% Due 05/15/38 304,467 319,242
JPMorgan Chase Coml Mtg Secs CMO 2005-LDP1 A4 5.038% Due 03/15/46 832,260 823,718
Kimberly Clark Corp Bond 6.250% Due 07/15/18 87,582 99,207
Kimberly Clark Corp Note 5.00% Due 08/15/13 106,280 112,019
Kinder Morgan Energy Partners Senior Note 6.95% Due 01/15/38 192,661 197,661
Kraft Foods Inc Note 5.25% Due 10/01/13 258.864 250.672
Kraft Foods Inc Note 6.125% Due 02/01/18 323,540 322,344
Kroger Co Note 7.500% Due 04/01/31 71,761 80,879
Lamar Media Corp Senior Sub Note 6.625% Due 08/15/15 436,500 459,000
LB-UBS Commercial Mortgage Trust CMO 2003-C8 A4 Fl Rt% Due 11/15/32 609,919 588.673
Level 3 Commns Term Loan 237.500 240,625
Level 3 Financing Inc Senior Note 8.75% Due 02/15/17 153,500 152,625
Levi Strauss & Co Senior Bond 7.625% Due 05/15/20 307,750 306,375
Lin Television Corp Senior Sub Note 6.50% Due 15/15/13 385,000 400,500
Linn Energy LLC/Fin Corp Senior Note Ser 144A 6.50% Due 05/15/19 237,187 248,125
Lockheed Martin Corp Senior Note 5.50% Due 11/15/39 115,453 124,243
Marsh & McLennan Cos Inc Senior Note 5.75% Due 09/15/15 135,495 149,506
McDonalds Corp Med Term Note 3.625% Due 05/20/21 126,231 126,025
Medassets Inc Senior Note Ser 144A 8.00% Due 11/15/18 255,000 245,000
Mediacom Broadbd LLC Senior Note 8.50% Due 10/15/15 298,125 309,000
Medtronic Inc Senior Note 4.45% Due 03/15/20 113,707 124,127
Medtronic Inc Senior Note 3.00% Due 03/15/15 154.635 158,403
Merrill Lynch & Co Inc Med Term Note 6.40% Due 08/28/17 5.480 4,841
Merrill Lynch & Co Inc Med Term Note 5.00% Due 01/15/15 167,998 154,134
MGM Mirage Inc Senior Note 6.75% Due 04/01/13 147,625 150,937
MGM Mirage Inc Term Loan 243,281 244,688
MGM Resorts International Senior Note 9.00% Due 03/15/20 150,000 166,125
Metlife Inc Senior Note 5.375% Due 12/15/12 86,368 88,459
Metlife inc Senior Note 5.70% Due 05/15/35 92,867 100,453
Michaels Stores Inc Senior Sub Note 11.375% Due 11/01/16 292,125 201472
Michaels Stores Inc Senior Note 7.75% Due 11/01/18 103,500 101.000
Microsoft Corp Senior Note 4.20% Due 06/01/19 186,326 190.209
Midamerican Energy Hldgs Senior Deb 6.50% Due 09/15/37 206.169 244.848
Mirant Americas Generation LLC Senior Note 8.50% Due 10/01/21 295,028 279,750
Morgan Stanley Note 5.30% Due 03/01/13 441,803 435,263
Morgan Stanley Senior Note Ser F 5.50% Due 07/28/21 121,042 120.203
Morgan Stanley Capital I Trust CMO Seq PYR 2007-1Q16 A3 5.852% Due 12/12/49 677,568 669,937
MPT Oper Partnership LP/Fin Corp Senior Note 6.875% Due 05/01/21 324,750 322,156
Multiplan Inc Senior Note Ser 144A 9.875% Due 09/01/18 250,000 260,000
News America Inc Deb 6.20% Due 12/15/34 66,868 72,028
News America Inc Senior Bond 6.90% Due 03/01/19 173,458 170,418
Nextel Communications Inc Senior Note Ser D 7.375% 08/01/15 144,750 137,250
Nextel Communications Inc Senior Note Ser E 6.875% Due 10/31/13 199,500 199,000
Nexstar/Mission Broadcasting Inc Senior Note Ser 144A 8.875% Due 04/15/17 299,081 307.500
Nielsen Finance LLC/CO Senior Note 7.75% Due 10/15/18 257.375 270.000
Novartis Capital Corp Note 1.90% Due 04/24/13 153.580 152,945
NRG Energy Inc Senior Note Ser 144A 7.875% Due 05/15/21 150,000 146,250



(a)

T

EX

SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34-6542451
Plan Number: 003

December 31, 2011

(b) (c)

Identity of Issue, Description of Investment Including (e)

Borrower, Lessor, Maturity Date, Rate of Interest, (d) Current

or Similar Party Collateral, Par or Maturity Value Cost Value
NRG Energy Inc Senior Bond Ser A1 8.25% Due 01/15/18 307.500 301,500
Nuveen Investments Term Loan 250,000 236,875
Occidental Petroleum Corp Senior Bond Ser 1 4.10% Due 02/01/21 116,199 128,833
Oil States International Inc Senior Note 6.50% Due 06/01/19 350.000 357.875
Oracle Corp Note 5.75% Due 04/15/18 218.016 254.831
Oshkosh Corp Senior Note 8.25% Due 03/01/17 250,000 260,000
Pacific Gas & Elec Co Note 4.80% Due 03/01/14 125,986 136,394
Pacific Gas & Elec Co Bond 6.05% Due 03/01/34 168,635 198,054
Pacificorp Bond 6.00% Due 01/15/39 123,856 146,850
Paetec Holding Corp Senior Note 8.875% Due 06/30/17 277,922 297000
Pantry Inc Senior Sub Note 7.75% Due 02/15/14 199,000 198,500
Penn National Gaming Inc Senior Sub Note 8.75% Due 08/15/19 241,292 255,563
Penske Auto Group Inc Senior Sub Note 7.75% Due 12/15/16 334,250 358.750
Pepsico Inc Senior Bond 5.50% Due 01/15/40 135,107 161,565
Pharmaceutical Prod Dev Term Loan 246,891 248,281
Philip Morris International Inc Senior Note 4.50% Due 03/26/20 216,603 221,614
Pinnacle Entertainment Inc Senior Note 8.625% Due 08/01/17 402,000 423,000
Pinnacle Foods Fin LLC/ Corp Senior Note 8.25% Due 09/01/17 467.312 468.000
Plains Explor & Prodtn Co Senior Note 7.625% Due 06/01/18 400,313 424,000
PNC Funding Corp Senior Note 5.125% Due 02/08/20 151,258 152,546
Procter & Gamble Co Note 4.95% Due 08/15/14 109,982 122,051
Procter & Gamble Co Note 5.80% Due 08/15/34 137,411 164.654
Progress Energy Inc Senior Note 4.40% Due 01/15/21 181,141 192,901
Prudential Financial Inc Med Term Note 5.10% Due 09/20/14 139,650 139,823
Prudential Financial Inc Med Term Ser D 6.625% Due 12/01/37 88,739 87,600
PQ Corp 2nd Lien Term Loan 461,250 456,875
Quebec Prov CDA Yankee Bond 7.50% Due 09/15/29 452,904 501,237
Regency Energy Partners LP/Fin Corp Senior Bond 6.50% Due 07/15/21 300,000 312.000
Rghl US Escrow I Inc/LLC/Escrow Senior Note Ser 144A 7.125% Due 04/15/19 450,000 457.875
Rghl US Escrow I Inc/LLC/Escrow Senior Note Ser 144A 9.00% Due 04/15/19 95,750 95,000
Rental Sve Corp/Rsc Hidgs HI Senior Note 9.50% Due 12/01/14 105,798 103,778
RRI Energy Inc Senior Note 7.825% Due 06/15/17 202,500 193,000
Sanmina-Sci Corp Senior Sub Note 8.125% Due 03/01/16 404,625 413,000
SBC Communications Inc Note 5.109% Due 09/15/14 313,239 308.403
Scientific Games Intl Inc Senior Sub Note 9.25% Due 06/15/19 252.250 265,000
Sempra Energy Senior Bond 6.00% Due 10/15/39 87,123 86.370
Service Corp Intl Senior Note 7.625% Due 10/01/18 401,000 445,000
SESILLC Senior Note 6.375% Due 05/01/19 300,000 305,250
SESILLC Senior Bond Ser 144A 7.125% Due 12/15/21 100,000 105,000
Simon Property Group LP Senior Note 5.56% Due 02/01/20 184,070 194,830
SLM Corp Med Term Note 5.375% Due 05/15/14 116.880 120.084
Southern Calif Edison Co Bond 5.625% Due 02/01/36 113,687 146,115
Spectrum Brands Term Loan 171,577 174,860
Spirit Aerosystems Inc Senior Note 7.50% Due 10/01/17 400,000 434,000
Sunguard Data Systems Inc Senior Sub Note 10.25% Due 08/15/15 101.168 103,625
Sunguard Data Systems Inc Senior Note 7.625% Due 11/15/20 518,188 513,750
Supervalu Inc Senior Note 7.50% Due 11/15/14 215,991 228.938
Supervalu Inc Senior Note 8.00% Due 05/01/16 224,094 232,313
Susser Holdings LLC Senior Note 8.50% Due 05/15/16 261.875 269.688
Target Corp Senior Note 1.125% Due 07/18/14 142,044 141,028
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Tenet Healthcare Corp Senior Note 8.00% Due 08/01/20 303,563 300.375
Tenet Healthcare Corp Senior Note Ser 144A 6.25% Due 11/01/18 100,000 101,750
Thermo Fisher Scientific Inc Senior Note 3.60% Due 08/15/21 124,982 125,328
Time Warmer Inc Note 5.875% Due 11/15/16 61,944 63,483
Time Warmer Inc Deb 6.50% Due 11/15/36 146,390 162,883
Time Warmer Cable Inc Note 5.85% Due 05/01/17 139,480 142,354
Tops Hldgs Corp/Tops Mkts LLC Senior Note 10.125% Due 10/15/15 307,438 313.500
Toys R Us Bond 7.375% Due 10/15/18 188.400 179,500
Toys R Us Senior Note Ser 144A 7.375% Due 09/01/16 101,375 100,250
Treehouse Foods Inc Senior Note 7.75% Due 03/01/18 350,000 378.875
TW Telecom Holdings Inc Senior Note 8.00% Due 03/01/18 398,846 426,000
Unitedhealth Group inc Senior Note 4.875% Due 03/15/15 125,448 127,267
United Parcel Service Inc Senior Note 5.125% Due 04/01/19 151,660 150,994
United Rentals North America Inc Senior Sub Note 8.375% Due 09/15/20 201,460 195.000
United Technologies Corp Note 6.125% Due 07/15/38 113,806 125,129
United Technologies Corp Note 5.375% Due 12/15/17 102,283 106.464
US Bank NA Note 4.80% Due 04/15/15 194,628 196.533
US Foodservice Term Loan 492,525 457.078
US Telepacific Corp Term Loan 249,122 233,013
US West Capital Funding Inc Bond 6.50% Due 11/15/18 361,000 394,816
Valassis Communications Inc Senior Bond 6.625% Due 02/01/21 250,000 232,500
Valeant Pharmaceuticals Intl Senior Note Ser 144A 6.75% Due 10/01/17 336,625 349,563
Valeant Pharmaceuticals Intl Senior Note Ser 144A 6.85% Due 12/01/18 99,500 99,750
Vanguard Health Systems Inc Senior Disc Note 0% Due 02/01/16 2,590 2,500
Vanguard Hlth Hldgs Co LLC/Inc Senior Note 8.00% Due 02/01/18 198,511 198,500
Verizon Communications Inc Note 5.50% Due 02/15/18 151,819 151,555
Verizon Global Funding Corp Senior Note 5.85% Due 09/15/35 158,040 179.214
Viacom Inc Senior Deb 7.875% Due 07/30/30 64,653 69,971
Visant Corp Term Loan 496,250 465,855
Wachovia Corp Sub Note 5.25% Due 08/01/14 261,573 258,419
Wal Mart Stores Inc Note 5.25% Due 09/01/35 256,337 299,048
Wal Mart Stores Inc Senior Note 3.625% Due 07/08/20 212,736 235,634
Walt Disney Co Note 4.50% Due 12/15/13 70,732 69,965
Warner Chilcott Co LLC?in LLC Senior Note 7.75% Due 09/15/18 257,500 255,313
Wellpoint Inc Note 5.95% Due 12/15/34 115,746 135.878
Wells Fargo Co Sub Note 5.125% Due 09/15/16 291.174 295,694
West Corp Senior Note 11.00% Due 10/15/16 103,813 105,250
West Corp Senior Note 7.875% Due 01/15/19 412,303 397,000
Williams Cos Inc Note 7.875% Due 09/01/21 184,902 190,763
Windstream Corp Senior Note 7.00% Due 03/15/19 100,500 101,000
Windstream Corp Senior Note 7.875% Due 11/01/17 390,500 433,000
Windstream Corp Senior Bond 7.75% Due 10/15/20 160,828 155,063
Wyeth Senior Note 5.50% Due 02/01/14 186,048 180,883
Wyeth Senior Note 6.50% Due 02/01/34 185,399 229.969
XM Satellite Radio Inc Senior Note Ser 144A 7.625% Due 11/01/18 402,000 420,000
Yankee Acquisition Corp Senior Note Ser B 8.50% Due 02/15/15 399,000 404,000
Total Corporate Bonds S 67.068927 § 68925077
Foreign Bonds

Arcelormittal SA Fgn Senior Note 3.75% Due 08/05/15 152,219 148.177

- 31 -



ki

e

SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34-6542451
Plan Number: 003

December 31, 2011

(b) (c)
Identity of Issue. Description of Investment Including (e)
Borrower, Lessor, Maturity Date, Rate of Interest, (dy Current
or Similar Party Collateral, Par or Maturity Value Cost Value

Ardagh Packaging Finance PLC Fgn Senior Note Ser 144A 7.375% Due 10/15/17 250,000 252,500
Asian Development Bank Note 4.50% Due 09/04/12 260,448 251.319
Astrazeneca PLC Fgn Senior Note 5.90% Due 09/15/17 314,663 320,093
Bank of Nova Scotia Fgn Senior Note 2.25% Due 01/22/13 127,594 126.709
Bombardier Inc Fgn Senior Note Ser 144A 7.50% Due 03/15/18 225.000 240,750
Brazil Federative Rep Fgn Deb 8.875% Due 04/15/24 108,155 111,750
Brazil Federative Rep Fgn Deb 7.875% Due 03/07/15 156,114 154,700
Brazil Federative Rep Fgn Deb 7.125% Due 01/20/37 152,934 172,500
Cascades Inc Fgn Senior Note 7.75% Due 12/15/17 251,250 247,500
CIE Gen Geophysique Fgn Senior Note 7.75% Due 05/15/17 346.500 354,375
Deutsche Telekom Intl Fin B V Fgn Bond 8.75% Due 06/15/30 225,231 230.160
European Investments Bank Note 5.125% Due 09/13/16 316,952 322,120
Inter-American Development Bank Fgn Med Term Bank Note 4.50% Due 09/15/14 405,686 431,706
Intelsat Bermuda Ltd Fgn Senior Note 11.25% Due 02/04/17 124,687 120,937
Intelsat Bermuda Ltd Fgn Senior Note 11.5% Due 02/04/17 108,250 96,500
Intelsat Jackson Holdings S A Fgn Note 7.25% Due 10/15/20 102,875 101,500
Intelsat Jackson Holdings S A Fgn Senior Bond Ser 144A 7.25% Due 04/01/19 393,250 406,000
International Bank for Recovery & Dev Fgn Deb 2.125% Due 03/15/16 303,326 309,756
Korea Development Bank Fgn Senior Note 5.75% Due 09/10/13 260,746 252,766
Kreditanstalt Fur Wiederaufbau Fgn Note 4.125% Due 10/15/14 255,386 254,660
Kreditanstalt Fur Wiederaufbau Fgn Note 4.00% Due 01/27/20 224,768 248,442
Landwirtschaftliche Rentenbank Fgn Med Term Bank Note 1.875% Due 09/24/12 183,292 181,498
Ontario Prov CDA Fgn Deb 4.00% Due 10/07/19 309,838 336,732
Ontario Prov CDA Fgn Note 4.10% Due 06/16/14 287.436 284,753
Petro- Canada Fgn Senior Bond 4.00% Due 07/15/13 163,493 160,552
Petrobras Intl Finance Co LTD Fgn Note 6.50% Due 01/27/21 310,740 315,180
Rio Tinto Finance USA Ltd Fgn Note 6.50% Due 07/15/18 249,972 253,115
Royal Bank of Scotland PLC Fgn Senior Note 5.625% Due 08/24/20 207,320 201.417
Shell International Finance BV Fgn Note 4.30% Due 09/22/19 229,544 255,277
Thomson Reuters Corp Fgn Note 5.70% Due 10/01/14 84,281 82,996
Trans-Canada Pipelines LTD Fgn Bond 3.80% Due 10/01/20 161,834 178,070
Transocean Inc Fgn Senior Bond 6.80% Due 03/15/38 73,928 65,516
UPCB Finance V LTD Fgn Senior Note Ser 144A 7.25% Due 11/15/21 301,313 303,750
United Mexican States Med Term Note 6.75% Due 09/27/34 13.819 16,932
United Mexican States Min Ser a Sedol B2ZNKYX1 6.05% Due 01/11/40 111,075 127,140
United Mexican States Med Term Note 5.95% Due 03/19/19 298,022 314,953
United Mexican States Med Term Note 5.875% Due 02/17/14 155,828 151,550
Virgin Media Finance PLC Fgn Senior Note 8.375% Due 10/15/19 304.500 329,250
Vodafone Group PLC Fgn Senior Note 5.00% Due 12/16/13 59,965 59,015
Vodafone Group PLC Fgn Note 5.625% Due 02/27/17 107,284 127,724
Vodafone Group PLC Fgn Bond 6.15% Due 02/27/37 102,760 143,106
Westpac Banking Corp Fgn Senior Note 4.875% Due 11/19/19 256,372 255,341
Total Foreign Bonds 9.038,650 §  9.298,787
Convertible Bonds

Advanced Micro Devices Inc Convertible Senior Note 6.00% Due 05/01/15 188,215 195,250
Chesapeake Energy Corp Convertible Senior Note 2.50% Due 05/15/37 145,687 133,687
General Cable Corp Convertible Senior Note .875% Due 11/15/13 172,030 161,000
Hologic Inc Convertible Senior Note 2.00% Due 12/15/37 139,125 143,063
Pantry Inc Convertible Note 3.00% Due 11/15/12 98,750 97,750
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w3 WebMD Health Corp Convertible Senior Note 2.25% Due 03/31/16 229.518 240.000
Total Convertible Bonds $ 973325 § 970,750
State and Municipal Bonds
[Hinois St General Obligation 5.10% Due 06/01/33 163,926 50,592
Total State and Municipal Bonds $ 163,926 § 150,592
Insurance Company Contracts
Mutual Of New York Insurance Co EV-30177 Var RT% 4,833,004 5,495,334
Principal Mutual Life Ins Co GA #3-65407 Fi Rt% Due 12/31/20 4,985.452 5,064,547
Total Insurance Company Contracts $ 9818456 $ 10,559.88]
Pooled Separate Accounts
Principal Finl Grp Ptr L/C BL 1 GAC #3-65407 Due 12/31/20 646,122 644,393
Principal Finl Grp Stk Separate GAC #3-65407 Due 12/31/20 551,522 833.645
Total Pooled Separate Accounts $ 1197644 $ 1,478,038
Other Assets

* Austin Cap Safe Harbor ERISA Dedicated Fund, Ltd. CIC Multi-strategy Private Investment Fund $ 4884892 $ 3,932,583
Total Other Assets 4,884,892 3,932,583
Total Investments 3 869371668 $ 832,237.033

Indicates party-in-interest in relation to investment advisory services
Indicates party-in-interest in relation to securities lending
Securities purchased on a To Be Announced/delayed delivery basis




SCHEDULE OF REPORTABLE TRANSACTIONS
Form 5500, Schedule H, Part IV, Line 4j

KeyCorp
Cash Balance Pension Plan

EIN 34-6542451
Plan Number 003

December 31, 2011

(h) Current

{a) (f) Expense Value of
Identity Incurred Asset on
of Party (¢) Purchase (d) Selling (e) Lease with (g) Cost of Transaction (i) Net Gain
Involved (b) Description of Asset Price Price Rental Transaction Asset Date (Loss)

Category (iii)--Series of transactions in excess of 5 percent of plan assets.

337,030,047 $ 337,030,047 %

EB Money Market Fund $ 337,030,047 $
$ 340,827,402 $ 340,827,402 $ 340,827,402 %

The purchase price of securities acquired represented the fair value at the dates of the above transactions.
There were no category (i), (ii) or (iv) reportable transactions during 2011.

* Indicates party in interest in relation to investment advisory services.
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Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Schedule SB, line 24—Change in Actuarial Assumptions

The funding valuation reflects the following assumption change:

= The valuation uses the interest crediting rate in effect for the plan year. This rate is a twelve month
average of 30-year treasury rates. The rate changed from 3.91% to 4.27% as of January 1, 2011.

The assumption changes above were made to better reflect the anticipated plan experience and did not
reduce the funding shortfall. As such, approval of the Commissioner is not required.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_LINE24 CHANGE IN ACTUARIAL ASSUMPTIONS.DOC/001-25-91521 10/2012 Page 1 of 1



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Schedule SB, line 32—Schedule of Amortization Bases

Remaining Years

Present Value of Valuation Date in Amortization Amortization
Type Of Base Instaliments Established Period Amount
Shortfall $178,913,219 January 1, 2011 7 $28,911,721

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_LINE32 SCH AMORTIZATION BASES.DOC/001-25-91521 10/2012 Page 1 of 1
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December 31, 2011

(b) (c)
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Borrower, Lessor. Maturity Date, Rate of Interest, (d) Current
() or Similar Party Collateral, Par or Maturity Value Cost Value
Common and Preferred Stocks
Albemarle Corp Common Stock 680,645 661,388
Alexander & Baldwin Inc Common Stock 272,705 326.560
Allegheny Technologies Inc Common Stock 817.914 699.075
Allete Inc Common Stock 643,832 671,680
Alten Fgn Common Stock 252.587 260.974
Altera Corp Common Stock 940.639 1,001,700
Alterra Capital Holdings LTD Fgn Common Stock 723,296 756,160
American Finzmcial Group Inc Common Stock 271,462 498.015
American Science & Engr Inc Common Stock 327,962 306,495
American Tower Corp Common Stock 2,076,767 2,436,406
American Water Works Co Inc Common Stock 1.042.627 1,123,065
Amerisourcebergen Corp Common Stock 696,157 887.911
Ameriprise Financial Inc Common Stock 357,753 446,264
Amer Sports Oyj Common Stock 485,678 378.854
Ametek Inc Common Stock 923,453 1,153,540
Anadarko Pete Corp Common Stock 3,613,793 5,022.972
o Anheuser Busch Inbev NV Common Stock 7.504.326 7,995,789
Anixter International Inc Common Stock 470,555 566,580
Aon Corp Common Stock 591.120 666,900
i Apache Common Stock 6,999,161 5,208,350
Apple Inc Common Stock 6,887,894 7.087.500
Arch Capital Group LTD Common Stock 478,885 480,267
Archer LTD Common Stock 473,204 207.545
Arkansas Best Corp Del Common Stock 578,557 381,546
Arris Group Inc Common Stock 445,666 389.520
e Arrow Electronics Inc Common Stock 520,302 677,869
Asics Corp Fan Common Stock 345,151 365,521
o Astec Inds Inc Common Stock 281,921 309.216
ATMI Inc Common Stock 557,051 460,690
Autodesk Inc Common Stock 3,744,290 3,268,967
Aveva Group PLC Common Stock 324,491 287,907
Babcock International Group PLC Fgn Common Stock 286.581 362,847
Banca Generali Spa Common Stock 361,334 308,662
Barnes Group inc Common Stock 334,363 458,090
Beacon Roofing Supply Inc Common Stock 427.647 505.750
Benchmark Electrs Inc Common Stock 557,984 404,100
Beneteau Common Stock 434,556 236,038
Berry Pete Co Common Stock 410,195 441,210
Biosensors International Grp LTD Common Stock 340,789 355,102
ek Boeing Co Common Stock 9,714,437 10,672,425
Boart Longyear Group Fgn Common Stock 484.275 353,070
Borg Warner Inc Common Stock 577,034 733,010
Bradken LTD Common Stock 290.782 278.896
i Brady Corp Common Stock 589,743 599,830
Bucher Industries AG Common Stock 326,587 279,374
Burckhardt Compression Hldg A G Fgn Common Stock 219.833 299,310
o C&J Energy Services Inc Commeon Stock 451,870 439,530
* CACl Intl Inc Common Stock 391,446 447,360
Campbell Brothers Ltd Fgn Common Stock 229,017 352,777
Cameron International Corp Common Stock 587,486 703417
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(b)

Key Corp

Cash Balance Pension Plan

EIN: 34-6542451
Plan Number: 003

December 31, 2011

(c)

Identity of Issue, Description of Investment Including (&)

Borrower, Lessor, Maturity Date, Rate of Interest, (d) Current

or Similar Party Collateral. Par or Maturity Value Cost Value
Capitalsource Inc Common Stock 650,186 655,930
Carefusion Corp Common Stock 625,023 640,459
Cargotec Oyj Fgn Common Stock 282,991 241,784
Carillion PLC Fgn Common Stock 359,679 300,803
Carlisle Cos Inc Common Stock 768,603 877.140
Carters Inc Common Stock 305.867 437,910
Caseys Gen Stores Common Stock 297,287 386.325
Cato Corp Common Stock 372,851 441,650
Cavium Inc Common Stock 494,855 447915
Celadon Group Inc Common Stock 333,459 401,138
Cerner Corp Common Stock 561.792 757,969
CFE Fgn Common Stock 376,342 278,490
Cheesecake Factory Inc Common Stock 482,758 528,300
Chesapeake Energy Corp Common Stock 4,405,108 2,964,570
Chiyoda Corp Common Stock 330,905 356,188
Christian Hansen Holding A/S Fgn Common Stock 238,883 281.636
Church & Dwight Inc Common Stock 729,328 883,168
Cisco Systems Inc Common Stock 8.391.553 7.259.120
Citrix Systems Inc Common Stock 933,811 941,160
Cleco Corp Common Stock 408.512 571.500
Cloud Peak Energy Inc Common Stock 435.675 438,504
Comba Telecom Systems Hldgs LTD Fgn Common Stock 34,092 33,769
Comcast Corp Common Stock 5834416 5.927.500
Commercial Vehicle Group Inc Common Stock 163,330 171,760
Con-Way Inc Common Stock 458.445 379,080
Concho Resources Inc Common Stock 713,168 728,437
Conmed Corp Common Stock 513,582 549,338
Cooper Cos Inc Common Stock 528,140 611,761
Corn Products International Inc Common Stock 191,878 330476
Crown Holdings Inc Common Stock 788.528 739,767
Cypress Semiconductor Corp Common Stock 466,111 611,249
Dah Chong Hong Common Stock 271,826 246.686
Danaher Corp Del Common Stock 1,450,056 1,458,240
Darden Restaurants Inc Common Stock 613,730 601,656
Delphi Fin! Group Inc Common Stock 160.112 265,800
Deutz AG Common Stock 450,167 325,379
Dick's Sporting Goods Inc Common Stock 762.196 977,873
Diebold Inc Common Stock 582,303 646,505
Digital Realty Trust Inc Common Stock 765432 1,025,385
Discovery Communications Inc Ser A Common Stock 500,954 684,199
Draegerwerk Ag Common Stock 236,359 200310
Dr Pepper Snapple Group Inc Common Stock 4,502,716 4.811,230
Dresser-Rand Group Inc Common Stock 611,217 638,848
Eaton Corp Common Stock 895.133 972,460
Ebay Inc Common Stock 7.923.214 7.309,530
Ecolab Inc Common Stock 2,606,886 3,092,835
Edwards Lifesciences Corp Common Stock 322,123 308,959
Emcor Group Inc Common Stock 679,291 777490
Energen Corp Common Stock 282,341 400,000
Ensco PLC Common Stock 824.827 869,193
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g Essex PPTY TR Inc Common Stock 983,188 1,018,697
Exedy Corp Fgn Common Stock 211,160 292,159
Express Scripts Inc Common Stock 3,685,273 3,753,960
Exxon Mobil Cotp Common Stock 6,538,709 8,009,820
F M C Corp Common Stock 715485 823,833
Fair Isaac Corp Common Stock 296,536 609,280
Fairchild Semiconductor Intl C1 A Common Stock 494,157 485,296
Fifth Third Bancorp Common Stock 1,055,792 965,194
Fila Korea Ltd Fgn Common Slofck 279,724 270,803
First Niagara Finl Group Inc Common Stock 676,884 441,856
Flowers Foods Inc Common Stock 422.849 474,500
Ford Motor Co Common Stock 774,775 649,904
Fossil Inc Common Stock 678,936 583,296
Fuller H B Co Common Stock 923,485 935,955
Gallagher ArthurJ & Co Common Stock 492,705 685.520
GATX Corp Common Stock 346,451 523,920
ok Genesee & Wyo Inc Common Stock 176,667 393,770
Gerresheimer AG Common Stock 343,787 298,617
Gerry Weber Intl AG Common Stock 302,655 295,509
Google Inc Common Stock 9,597.889 11,626,200
Greatbatch Inc Common Stock 277.675 287,300
i Group 1 Automotive Inc Common Stock 408,181 543,900
R Haemonetics Corp Common Stock 586,834 550,980
Halla Climate Controlcorp Common Stock 323,360 277,988
Halliburton Co Common Stock 1,722,870 2,096,897
Halma PLC Fgn Common Stock 196,066 304,698
Healthcare Rlty Tr Reit Common Stock 512,984 408,980
Heidrick & Struggles Int} Common Stock 411,704 387,720
o Henry Jack & Assoc Inc Common Stock 319,777 436,930
Hexpol Ab Common Stock 346,172 441,022
Highwoods Pptys Inc Common Stock 491,623 504,390
Hoganas Ab Fgn Common Stock 297,199 318,100
Hollyfrontier Corp Common Stock 208.708 276,120
wE Honeywell International Inc Common Stock 4,567.111 5,244,775
HuntJ B Trans SVCS iInc Common Stock 667,266 645,177
Iberiabank Corp Common Stock 417.876 423,980
Imdex Limited Common Stock 179.166 162,645
Imtech NV Fgn Common Stock 277,280 302,123
k Independent Bk Corp Common Stock 537.593 584,006
Infinity Ppty & Casualty Corp Common Stock 407.550 482.290
Ingenico S A Fgn Common Stock 245,787 267.580
Intel Corp Common Stock 842,705 909,375
Intl Flavors & Fragrance Common Stock 631,747 567.446
International Paper Co Common Stock 3,200,344 3,552,000
Jack in the Box Inc Common Stock 507.495 512,050
JC Penney Co Inc Common Stock 3,429,703 3,666,145
IM AB Common Stock 445,017 337,063
JP Morgan Chase & Co Common Stock 10.064.522 8.096.375
John Bean Technologies Corp Common Stock 455,878 442,702
Johnson Controls Inc Common Stock 6,717,399 6.808.428
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Juniper Networks Inc Common Stock 5.305.624 5,235,165
Kaba Holding AG Fgn Common Stock 303,281 273,103
Kennametal Inc Common Stock 553.936 620,840
Korn Ferry International Common Stock 459,582 494,740
Kraft Foods Inc CL A Common Stock 4,104,279 5,118,320
Kureha Corp Common Stock 388,209 394,872
o Lancaster Colony Corp Common Stock 389,518 450,710
Lasalle Hotel Properties Reit Common Stock 366,064 459,990
Lincoln Electric Holdings Inc Common Stock 305,012 547,680
LMI Aerospace Inc Common Stock 349,532 342,225
Lowes Cos Inc Common Stock 4,337.826 4,904,050
Maidenform Brands Inc Common Stock 342,415 311,100
Maruwa Co LTD Common Stock 275.375 271,842
Mastec Inc Common Stock 494,248 594,228
Medco Health Solutions Inc Common Stock 2,274,743 2,263,950
ok Medtronic Inc Common Stock 7,044,231 7.386.075
Mellanox Technologies LTD Fen Common Stock 255.827 289,258
Merck & Co Inc Common Stock 7.519.173 7,860,450
k& Metlile Inc Common Stock 8,139,430 6,452,576
Microsoft Corp Common Stock 10,965,899 10,375,122
Microsemi Corporation Common Stock 534,338 527,625
Mineral Resources Ltd Common Stock 214,320 269,378
MKS Instruments Inc Common Stock 394,618 564.746
Meonsanto Co Common Stock 4,889,336 5,260,996
Morgan Crucible Co PLC Common Stock 323,948 313,324
MTS Sys Corp Common Stock 317,357 541,893
Mueller Inds Inc Common Stock 326.230 414,936
Nabtesco Corp Fgn Common Stock 166,152 299,054
Nestle S A Comnion Stock 5.010,341 5.613.510
Netapp Inc Common Stock 2,182,929 2,176,200
Nippon Shokubai Co LTD Common Stock 339424 311,709
Nordstrom Inc Common Stock 498.592 790,389
e Northwest Natural Gas Common Stock 598,272 647.055
Northwestern Corp Common Stock 408.768 554,745
Nuance Communications Inc Common Stock 501,241 725.237
Ofin Corp Common Stock 435,097 531533
Outotec Oyj Fgn Common Stock 258.941 418.893
Owens & Minor Inc Common Stock 527,665 528,010
Paccar Inc Common Stock 1,728,388 1,288,968
Pacwest Bancorp Common Stock 425,622 435.850
Paddy Power Plc Common Stock 205.741 214,890
o Paychex Inc Common Stock 2.565.119 2.679.128
Penn National Gaming Inc Common Stock 594,922 693.826
Pepsico Inc Common Stock 7.332,876 7.862.475
Perkinelmer Inc Common Stock 319,599 310,600
Petroquest Energy Inc Common Stock 381.847 353,100
Pfeiffer Vacuum Technology Ag Fen Common Stock 373,662 278.089
w3 Pfizer Inc Common Stock 6.523.832 8,731,740
Pigeon Corp Fgn Common Stock 281,418 421,762
Primerica Inc Comimon Stock 369,032 383.460
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Prosperity Bancshares Inc Common Stock 517,465 663,775
PS Business Parks Inc Common Stock 542,785 582,015
QEP Resources Inc Common Stock 603.108 565,490
Qlogic Corp Common Stock 626,668 577,500
Quanex Building Products Corp Common Stock 415,028 450,600
w5 Quest Software Inc Common Stock 518,110 530,100
Raffles Medical Group Ltd Fgn Common Stock 283,053 277,950
o Rent A Center Inc Common Stock 298,362 429,200
Rheinmetall Ag Fgn dorlllxxon Stock 283,560 ‘ 303,361
#  RLICorp Common Stock 335711 | 437.160
Rubis Fgn Common Stock 307,264 316.873
Ruddick Corp Common Stock 382,395 447,720
Rush Enterprises Inc CL A Common Stock 315,438 512,540
Ryder Sys Inc Common Stock 646,698 636,352
Ryohin Keikaku Co LTD Fgn Common Stock 396.613 390,434
Sai Global Ltd Fgn Common Stock 274,335 285.999
ok Sanderson Farms Inc Common Stock 540.563 641,664
Sanrio Co LTD Common Stock 226.089 364,966
Sa Sa International Holdings L'TD Fgn Common Stock 143.401 103,425
Scansource Inc Common Stock 288,783 342,000
Schibsted ASA Fgn Common Stock 302.558 341,814
ok Schiumberger Ltd Fgn Common Stock §,174,329 8,155,463
o Schulman A Inc Common Stock 461,081 495.500
Schwab Charles Corp Common Stock 6,642,765 4432341
Selective Ins Group inc Common Stock 339,510 350,060
Semtech Corp Common Stock 636,566 598.162
Sensient Technologies Corp Commion Stock 615,989 795,900
w Silgan Holdings Inc Common Stock 467,068 598,920
Sketchers USA Inc Common Stock 325582 278,760
e SL Green Reality Corp Comumon Stock 876,124 760,696
Smucker ] M Co Common Stock 625,843 803.197
Snyders-Lance Inc Common Stock 456,680 517.500
So-Net M3 inc Common Stock 220,340 320.211
Sorin Spa Common Stock 396,752 214,671
Spirax-Sarco Engineering Ple Common Stock 354,667 322,898
Spirent Communication Plc Fgn Common Stock 295,351 272.302
Spirit Aerosystems Holdings Inc Common Stock 919,390 903.930
SPX Corp Common Stock 928,403 895,010
Stanley Black & Decker Inc Common Stock 701,385 733,460
Starwood Hotels & Resorts WW Inc Common Stock 3,361,076 3,590,555
Steiner Leisure Ltd Common Stock 578.099 703.545
Steris Corp Common Stock 689,430 650.076
Sterling Construction Co Inc Common Stock 428.017 285,405
Storebrand ASA Fgn Common Stock 387.307 357488
STX OSV Holdings LTD Common Stock 335,054 307,742
Sumitomo Bakelite Co LTD Common Stock 361.579 352913
Sumitomo Osaka Cement Coltd Fgn Common Stock 363.047 338,446
Super Group Ltd Fgn Common Stock 204,248 192,881
i Superior Energy Sves Inc Common Stock 220,165 327.060
Sysmex Corp Common Stock 235,574 325,968
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Symrise Ag Fgn Common Stock 239,446 307.614
Synaptics Inc¢ Common Stock 602,868 633,150
Tadano LTD Common Stock 304,588 328,179
Target Corp Common Stock 5.695.491 6,004,623
TD Ameritrade Holding Corp Common Stock 464,135 370,279
Teleflex Inc Common Stock 587.081 603,707
Tesco Corp Fagn Common Stock 262,204 276,164
Teva Pharmaceutical Inds LTD Common Stock 3,196,608 3,087,540
Texas Inds Inc Common Stock 409,432 | 292,410
Texas Instrs Inc Common Stock 2,256,081 2,226915
Thomas & Betts Corp Common Stock 261,948 436,800
TKH Group NV Common Stock 296,266 301,339
Tomra Systems ASA Fen Common Stock 299,286 343,250
Toyo Tanso Co Lid Fgn Common Stock 129,634 102.879
Ultra Electronics Hldgs PLC Fgn Common Stock 336,960 315,074
Umpqua Holdings Corp Common Stock 435911 421,260
Unipres Corp Common Stock 361,211 379.496
United Parcel Service Inc Common Stock 6.210,085 7.432,518
Unum Group Common Stock 706959 590,592
US Bancorp Common Stock 4,497,244 5,085,400
Ushio In¢ Common Stock 341.029 250,03
Vertex Pharmaceuticals Inc Common Stock 3,402,753 2,457,540
Viad Corp Common Stock 350967 340.860
Virbac SA Fgn Commion Stock 218,719 293,396
Walt Disney Co Common Stock 4.829.125 4,968,750
Warnaco Group Inc CL A Common Stock 747,223 681,545
Waters Corp Common Stock 661,357 753,459
Weatherford International LTD Common Stock 3,060,938 2,485,872
Websense Inc Common Stock 624331 515,075
West Pharmaceutical Services Inc Common Stock 525.027 497,145
WGL Holdings Inc Common Stock 416,395 552,750
Wisconsin Energy Corp Common Stock 613,057 687,838
Wolverine World Wide Inc Common Stock 311,264 373.578
Woodward Inc Common Stock 325,061 470,695
Xcel Energy Inc Common Stock 742,192 866.514
Yoox Spa Common Stock 395.079 255,018
Youngone Corp Commnion Stock 33,494 35,025
Zehnder Group AG Common Stock 274,433 230.638
Lucent Tech Convertible Preferred Stock - Cap Trust [ Cvt Prf 7.75% 286.688 184,200

Total Common and Preferred Stocks

Collective Investment Funds
EB Money Market Fund
EB Convertible Securities Fund

Wellington CIF Emerging Markets Debt

Total Collective Investment Funds

Mutual Funds
Fidelity Inst Treasury 1 Fund

Ishares Msci Eafe Index Fund Closed-End Fund

Money Market Fund
Convertible Securities Fund
Emerging Markets Debt Fund

Money Market Fund
Index Fund

S 363,724,422

$ 375.332,693

38,047,600
17,984,032
23,024,604

38,047,600
42,152,891
24,737,665

3 79.056.236

$ 104,938,156

5 1,147,707
121,138,938
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Vanguard Inflation-Protected Open-End Fund Inflation-Protected Fund 62,714,179 71,744,209
William Blair Emer Mkts Grwth Fd Open-End Fund Growth Fund 29,762,990 22,095,508

Total Mutual Funds $ 245,861,642 5 216.126.362

U.S. Government and Agency Issues

FNMA Single Family 4.000%

Pool TBA 4.000% 15 yr maturity 1,808.900 1,813,792
FNMA Single Family 4.000% Pool TBA 4.000% 30 yr maturity 2,972,782 2,993,839
FNMA Singie Family 4.500% Pool TBA 4.500% 15 yr maturity 11207,;71 I 1,209,842
FNMA Single Family 4.500% Pool TBA 4.500% 30 yr maturity 1,337,342 1,346,036
FNMA Single Family 5.000% Pool TBA 5.000% 15 yr maturity 739,594 741.964
FNMA Single Family 5.000% Pool TBA 5.000% 30 yr maturity 80,578 81,023
FNMA Single Family 5.500% Pool TBA 5.500% 15 yr maturity 1,839,187 1,843,973
FNMA Single Family 5.500% Pool TBA 5.500% 30 yr maturity 1,168,619 1,173,845
FNMA Single Family 6.000% Pool TBA 6.000% 30 yr maturity 636,195 639,733
FNMA Single Family 6.500% Pool TBA 6.500% 30 yr maturity 320,269 322,671
GNMA 1 Single Family 4.000% Pool TBA 4.000% 30 yr maturity 91,123 91,176
GNMA 1 Single Family 5.500% Pool TBA 5.500% 30 yr maturity 52,390 52,750
GNMA 11 Jumbos 4.500% Pool TBA 4.500% 30 yr maturity 2,671,146 2.680.177
GNMA 11 Jumbos 5.000% Pool TBA 5.000% 30 yr maturity 2,485,035 2,492,090
Freddie Mac Gold Pool D70285 6.00% Due 04/01/26 12,370
Freddie Mac Gold Pool GO8023 6.50% Due 11/01/34 8§7.535 97,349
Freddie Mac Gold Pool G08086 5.50% Due 10/01/35 90,344 102,387
Freddie Mac Gold Pool G0O2554 6.50% Due 11/01/34 81,310 86,029
Freddie Mac Gold Pool C77933 8.00% Due 06/01/30 105,688 27,255
Freddie Mac Gold Pool CO0653 6.50% Due 07/01/28 4,379 25,828
Freddie Mac Gold Pool C00785 6.50% Due 06/01/29 10,234 20,099
Freddie Mac Gold Pool C01649 5.50% Due 10/01/33 128,591 135,728
Freddie Mac Gold Pool A90303 4.50% Due 12/01/39 1,053,249 1,110,618
Freddie Mac Gold Pool A11986 5.00% Due 08/01/33 110,058 121,454
Freddie Mac Gold Pool A12329 5.00% Due 08/01/33 28,604 33,687
Freddie Mac Gold Pool A12894 5.00% Due 08/01/33 235,076 298,541
Freddie Mac Gold Pool A16175 6.50% Due 08/01/29 213,206 234,374
Freddie Mac Gold Pool C80398 6.50¢% Due 05/01/26 29,012
Freddie Mac Med Term Nt 3.75% Due 03/27/19 355.021 570,765
Freddie Mac Bond 6.750% Due 09/15/29 193,675 222,162
Fannie Mae Note 1.125% Due 06/27/14 1,505,405 1.504.275
Fannie Mae Global Bond 6.625% Due 11/15/30 186,097 222,172
Fannie Mae Note 5.00% Due 05/11/17 1,382,500 1,376.885
Fannie Mae Pool 231967 6.50% Due 09/01/28 30,829
Fannie Mae Pool 252162 6.50% Due 12/01/28 78,924 58,827
Fannie Mae Pool 252874 7.50% Due 11/01/29 36.963 39,483
Fannie Mae Pool 323925 6.00% Due 09/01/29 45425 76.293
Fannie Mae Pool 323995 6.00% Due 10/01/29 55472 59,529
Fannie Mae Pool 357140 6.00% Due 07/01/31 51,431 49,650
Fannie Mae Pool 399910 7.00% Due 12/01/27 4,193 3515
Fannie Mae Pool 426861 8.50% Due 11/01/17 13.792 3.679
Fannie Mae Pool AH3622 4.00% Due 01/01/26 1,093,814 1,116,262
Fannie Mae Pool 447808 6.50% Due 05/01/29 29.671 27813
Fannie Mae Pool 523829 8.00% Due 11/01/19 60,221 34,648
Fannie Mae Pool 523849 10.00% Due 11/01/13 94,470 4515

-4



SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES AT END OF YEAR

Key Corp
Cash Balance Pension Plan

EIN: 34-6342451
Plan Number: 003

December 31, 2011

(b} (c)
Identity of Issue, Description of Investment Including (e}
Borrower, Lessor. Maturity Date, Rate of Interest, (d) Current
() or Similar Party Collateral, Par or Maturity Value Cost Value
Fannie Mae Pool 523851 10.50% Due 11/01/13 51,217 2,615
Fannie Mae Pool 523853 11.00% Due 11/01/13 119,225 6.881
Fannie Mae Pool 535441 8.00% Due 03/01/30 17.865 14,049
Fannie Mae Pool 545382 8.00% Due 11/01/28 70,989 40,407
Fannie Mae Pool 677279 5.50% Due 01/01/33 110.188 111,838
Fannie Mae Pool 677442 5.50% Due 01/01/33 281,865 314,387
Fannie Mae Note 2.375% Due 07/28/15 564.575 564,462
Fannie Mae Note 2.50% Due 05/15/14 225,154 224,391
e Fannie Mae | Note 1.00% Due 09/23/13 3,060,299 3,056,278
Fannie Mae Pool 683951 5.50% Due 02/01/33 169,990 168,830
Fannie Mae Pool 688983 6.00% Due 05/01/33 162,546 144,200
Fannie Mae Pool 713706 5.50% Due 08/01/33 19,347 10,340
Fannie Mae Pool 713735 5.00% Due 09/01/33 33,845 43,109
Fannie Mae Pool 723258 6.50%% Due 07/01/32 55,250 42,197
Fannie Mae Pool 725027 5.00% Due 11/01/33 1,002,881 1,022,445
Fannie Mae Pool 725205 5.00% Due 03/01/34 681,325 855,827
Fannie Mae Pool 725232 5.00% Due 03/01/34 360,124 409,353
Fannie Mae Pool 725705 5.00% Due 08/01/34 603,076 609.977
Fannie Mae Pool 735455 5.00% Due 03/01/34 370,446 435,132
FFannie Mae Pool 745275 5.00% Due 02/01/36 566,614 572,660
Fannie Mae Pool 762505 5.50% Due 11/01/33 519,726 562,945
Fannie Mae Pool 823753 6.50% Due 11/01/31 123.253 120,455
Fannie Mae Pool 838927 6.00% Due 08/01/35 141,366 151,688
Fannie Mae Pool 888430 5.00% Due 11/01/33 221,622 245,723
Fannie Mae Pool 888606 4.50% Due 01/01/35 734,247 830.941
Fannie Mae Pool 889307 5.00% Due 07/01/37 188,825 209,763
Fannie Mae Pool 891805 6.00% Due 06/01/36 78,508 85,170
Fannie Mae Pool 900852 6.00%% Due 01/01/37 851,787 930,066
Fannie Mae Pool 902340 5.50% Due 11/01/36 12,474 14,742
Fannie Mae Pool 902551 6.00% Due 11/01/36 277.731 301,042
Fannie Mae Pool 918508 6.00% Due 05/01/37 51.814 57,173
Fannie Mae Pool 937874 5.50% Due 07/01/37 889,447 889,236
Fannie Mae Pool 964528 5.50% Due 08/01/38 709,383 710,627
Fannie Mae Pool AE0113 4.006% Due 07/01/40 703,035 745,815
Fannie Mae Pool AC2933 4.50% Due 09/01/39 1.275.461 1.332.359
Fannie Mae Pool AE2100 4.50% Due 08/01/40 1.928.493 1,956,938
Fannie Mae Pool AE7535 4.005 Due 10/01/40 1,092 846 1.159.093
Government Natl Mg Assn 11 Pool 004636 4.50% Due 02/20/40 1,017,416 1,071,755
Government Nat! Mtg Assn ] Pool 4638 5.50% Due 02/20/40 802,058 830480
Government Natl Mtg Assn Pool 745068 4.50% Due 06/15/40 1,074,469 1.128.916
Government Natl Mtg Assn Pool 782547 7.50% Due 02/15/35 690.043 672,735
International Bk For Recon&Dev Deb 7.625% Due 01/19/23 99,531 103,026
United States Treasury Bonds 6.125% Due 11/15/27 2,045,241 2,318,550
United States Treasury Bonds 4.375% Due 05/15/40 3,599,651 4.212.852
United States Treasury Notes 3.125% Due 05/15/19 3.598.879 3,958,013
United States Treasury Notes 2.255 Due 05/31/14 3,453,069 3441899
United States Treasury Notes 2.625% Due 07/31/14 3,446.495 3,440,678
United States Treasury Notes 2.625% Due 12/31/14 2,224,271 2223778
United States Treasury Notes 2.50% Due 06/30/17 4,300,217 4.520.586
United States Treasury Notes 2.625% Due 08/15/20 4,557,094 4.887.853
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United States Treasury Notes .75% Due 08/15/13 4,467,939 4.466.858
United States Treasury Notes 1.50%% Due 06/30/16 4.876.830 4,901.824
United States Treasury Notes 1.25% Due 09/30/15 4,057,285 4,161.213
Total U.S. Government and Agency Issues $ B§7.583548 § 90,524,114
Corporate Bonds
Abbott Laboratories Senior Bond 5.30%% Due 05/27/40 198,024 233,520
Advanced Mirco Devices Inc Senior Note Ser 144A 7.75% Due 08/01/20 251,875 256.875
Albritton Communications Corp Senior Note 8.00% Due 05/15/18 | 249,375 248,125
Alcan Inc : Senior Note 5.75% Due 06/01/35 137,716 158,428
Alcoa Inc Note 6.00%% Due 07/15/13 87,284 85,111
Allstate Corp Senior Note 5.55%% Due 05/09/35 96,375 101,953
Allstate Life Global Funding Tr Med Term Nt 5.375% Due 04/30/13 249,943 242,864
American Express Co Senior Note 7.00% Due 03/19/18 315.068 320,231
American Intl Group Inc Med Term Nt Ser G 5.85% Due 01/16/18 231,645 220,052
Ameristar Casinos Inc Senior Note 7.50% Due 04/15/21 255,625 257,500
Anadarko Petroleum Corp Senior Note 6.45% due 09/15/36 180,266 205,218
Anheuser-Busch Cos Inc Note 5.05% Due 10/15/16 190,131 193,621
Aramark Corp Senior Note 8.50% Due 02/01/15 547,694 558,625
Arch Coal Inc Senior Note Ser 144A 7.00% Due 06/15/19 250,000 255,000
Arvinmeritor Inc Senior Note 8.125% Due 09/15/15 139,768 134,250
AT&T Inc Bond 6.30% Due 01/15/38 146,850 165,745
AT&T Inc Note 5.80% Due 02/15/19 218.841 224,206
AT&T Inc Senior Note 2.40% Due 08/15/16 188,835 188,754
Avaya Inc Term Loan 437.872 449 819
Avaya Inc Term Loan 285.377 270,416
Avis Budget Car Rental LLC/Fin Senior Note 7.75% Due 05/15/16 327.250 352,625
Avis Budget Car Rental Senior Note Ser Wi 9.625% Due 03/15/18 99.155 103,500
B&G Foods Inc Senior Note 7.625% Due 01/15/18 351375 371.875
Banc of America Coml Mtg Inc CMO Fl Rt% Due 05/10/45 693,408 699,626
Bank of America NA Med Term Bk Note Ser L 5.65% Due 05/01/18 365.693 338,226
Bank of New York Co Inc Med Term Bk Note 4.95% Due 11/01/12 285573 274.765
Basic Energy Services Inc Senior Note 7.75% Due 02/15/19 259,062 251875
Bear Steans Coml Mtg Secs Inc CMO Seq PYR 5.243% Due 12/11/38 44,993 44.272
Belo Corp Senior Note 8.00% Due 11/15/16 159,750 162,750
BHP Billiton Finance USALTD Senior Note 4.80% Due 04/15/13 75712 73,744
Biomet Inc Senior Sub Note 11.625% Due 10/15/17 383.375 379.750
BJ's Wholesale Club Lien Term Initial Loans 475,688 500.625
Blackrock Inc Note Ser 2 5.00% Due 12/10/19 136.235 136,412
Boeing Capital Corp Bond 5.80% Due 01/15/13 140,303 136,967
Boise Paper HDG/Co-Issuer Co Senior Note 8.00% Due 04/01/20 196,795 211,500
Boyd Gaming Corp Senior Note 9.125% Due 12/01/18 309,750 285,000
Bresnan Broadband Heldings LLC Senior Note Ser 144A 8.00% Due 12/15/18 250.237 260,000
Brickman Group Holdings Inc Senior Note Ser 144A 9.125% Due 11/01/18 261,250 222,500
Bristow Group Inc Senior Note 7.50% Due 09/15/17 252,500 260,000
Burlington Northern Santa Fe Senior Note 5.75% Due 03/15/18 160,368 175,258
Cablevision Systems Corp Senior Note 7.75% Due 04/15/18 202,000 212.000
Cablevision Systems Corp Senior Note 8.00% Due 04/15/20 306.074 321.750
Calpine Corp Senior Note Ser 144A 7.25% Due 10/15/17 339,500 367,500
Calpine Corp Senior Bond Ser 144A 7.50% Due 02/15/21 153,437 160,500
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Cardinal Health Inc Note 5.85% Due 12/15/17 93.466 98,919
Caterpillar Financial Sves Corp Med Term Note Ser F 4.60% Due 01/15/14 118,205 123,127
Caterpillar Inc Note 6.05% Due 08/15/36 122,645 142,153
CCO Hidgs LLC/ CCO Hidgs Cap Corp Senior Note 7.875% Due 04/30/18 103,000 106.625
CCO Hidgs LLC/ CCO Hidgs Cap Corp Senior Note 6.50% Due 04/30/21 98,500 101,250
CCO Hidgs LLC/ Cap Corp Senior Note 8.123% Due 04/30/20 298,500 328,500
CCO Hldgs LLC/ Cap Corp Senior Note 7.375% Due 06/01/20 102,625 105.500
CDW LLC/CDW Finance Senior Note 8.00% Due {2/15/18 251,250 260,625
Central Garden & Pet Co : Senior Sub Note 8.25% Due 03/01/18 200,000 196,000
Cequel Com Hldgs I/Capital Corp Senior Note Ser 144A 8.625% Due 11/15/17 626,612 641,300
e Chaparral Energy Inc Senior Note 8.875% Due 02/01/17 207.250 207,000
Cincinnati Bell Inc Senior Note 8.25% Due 10/15/17 248,750 251,250
Cincinnati Financial Corp Senior Note 6.125% Due 11/01/34 75,175 74,636
Cisco Systems Inc Senior Note 5.50% Due 02/22/16 182,576 186,197
Citigroup Inc SeniorNote 4.75% Due 05/19/15 326,180 313,956
Citigroup Inc Note 6.125% Due 11/21/17 398,682 378,867
Citigroup Commercial Mtg Tr CMO 2006-C4 AM FI Rt% Due 03/15/49 223,125 308,662
CIT Group Inc Note Ser 144A 7.00% Due 05/02/16 487,750 499,375
CIT Group Inc Note Ser 144A 7.00% Due 05/02/17 100,000 99,875
Citizens Communications Co Senior Note 6.25% Due 01/15/13 149,375 153,000
Clear Channel Worldwide Hldgs Senior Note Ser B 9.25% Due 12/15/17 255,000 270,000
Clorox Co Senior Note 5.00% Due 01/15/15 70,354 70,232
Coca Cola Enterprises Inc Deb 8.50% Due 02/01/22 245,051 263,495
Comcast Corp Note 4.95% Due 16/15/16 86,755 99,672
Comcast Corp Note 6.45% Due 03/15/37 147,771 175.775
Comcast Corp Senior Note 5.15% Due 03/01/20 154,224 153,526
Commscope Inc Senior Note Ser 144A 8.25% Due 01/15/19 492,991 475,000
Complete Production Services Inc Senior Note 8.00% Due 12/15/16 242187 260,000
Conaco Inc Senior Note 6.95% Due 04/15/29 313,034 347.641
Conocophillips Note 5.75% Due 02/01/19 245,838 259,075
Consol Energy Inc Senior Note 8.25% Due 04/01/20 350,000 386.750
Cott Beverages Inc Senior Note 8.125% Due 09/01/18 260,000 270.000
Credit Suisse First Boston USA Note 5.125% Due 01/15/14 196,293 187.616
Credit Suisse First Boston USA Senior Note 4.875% Due 01/15/15 240.126 229,860
Cumulus Media Inc Senior Note Ser 144A 7.75¢ Due 05/01/19 268.937 266.250
CSX Group Note 6.15% Due 05/01/37 143,652 162,344
Dana Holding Corp Senior Bond 6/75% Due 02/15/21 252.500 256,250
Davita Inc Senior Bond 6.625% Due 11/01/20 194,750 205,500
Del Monte Corp Senior Note 7.625% Due 02/15/19 227,657 216.000
Denbury Resources Inc Senior Sub Note 8.25% Due 02/15/20 200,000 223,500
DirecTV Hldgs/DirecTV Fing Inc Senior Note 7.625% Due 05/15/16 72,220 68.981
Dish DBS Corp Senior Bond 6.75% Due 06/01/21 497,711 538.750
Dominion Resources Inc Senior Note Ser C 5.15% Due 07/15/15 118,513 133,744
Dominion Resources Inc Senior Note 5.60% Due 11/15/16 208,704 238,128
Dominion Resources Inc Senior Bond 4.45% Due 03/15/21 123,110 122,518
Dow Chemical Co Note 6.00% Due 10/01/12 59.162 57.119
Dow Chemical Co Bond 7.365% Due 11/01/29 115,448 120.565
Dow Chemical Co Senior Note 8.55% Due 05/15/19 94.736 98.125
Duke Energy Carolinas LLC Bond 3.90% Due 06/15/21 200,231 203,028
Du Pont EI De Nemours & Co Senior Note 6.00% Due 07/15/18 103,420 110,005
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Education Management LLC Term Loan 484,778 489,107
EH Holdings Corp Senior Note Ser 144A 6.50% Due 06/15/19 100,000 104,250
EH Holdings Corp Senior Bond Ser 144A7.625% Due 06/15/21 405.950 420.000
E | Du Pont De Nemours & Co Note 4.875% Due 04/30/14 81,917 81,922
Endo Pharmaceuticals Hlidgs Inc Senior Bond 7.25% Due 01/15/22 250,687 265,937
Endo Pharmaceuticals Hidgs Inc Senior Note 7.00% Due 12/15/20 154,500 159,375
Energy Transfer Partners LP Senior Note 53.95% Due 02/01/15 125.907 124,300
Enterprise Prods Operating LL.C Senior Note 6.505% Due 01/31/19 : 279,784 285,300
ERP Operating LP | Note 5.25% Due 09/15/14 ' 185,251 180,914
Equinix Inc 1 Senior Note 8.125% Due 03/01/18 | 400,000 436,000
Exelon Corp Senior Note 4.90% Due 06/15/15 170.610 167,009
Exterran Holdings Inc Senior Note 7.25% Due 12/01/18 204,000 190,000
Firstenergy Corp Note Ser C 7.375% Due 11/15/31 112,536 129,127
Ford Motor Credit Co LLC Senior Bond 8.125% Due 01/15/20 151,125 176.560
Ford Motor Credit Co LLC Senior Note 5.00% Due 05/15/18 596.500 601.554
Frac Tech International Term Loan 249,375 246,258
Frac Tech International Delayed Draw Term Commitments 191,133 190.650
Frontier Communications Corp Senior Note 7.875% Due 04/15/15 300,000 304,125
Gannett Co Inc Senior Note 7.125% Due 09/01/18 302.250 295.500
General Electric Co Note 5.25% Due 12/06/17 211,959 223.813
General Electric Co Note 5.00% Due 02/01/13 138,963 135,473
General Elect Cap Corp Med Term Note 6.00% Due 06/15/12 209,173 199.384
ok General Elect Cap Corp Med Term Note Ser A 6.15% Due 08/07/37 146,490 158,614
General Elect Cap Corp Med Term Note 5.625% Due 05/01/18 335,397 341,600
Gibson Energy Term Loan 493,763 498,127
GMAC Inc Senior Note Ser 8 6.75% Due 12/01/14 148,312 150,750
Goldman Sachs Group Inc Senior Note 5.75% Due 10/01/16 365,377 357,717
Goldman Sachs Capital 1 Sub Note 6.345%% Due 02/15/34 334,253 296,243
Goodyear Tire & Rubber Senior Note 8.75% Due 08/15/20 389,552 441.000
Graphic Packaging Intl Inc Senior Note 7.875% 10/01/18 258,750 266,250
Greenwich Cap Coml Funding Corp CMO Seq Pyr 2003-C2 A4 4.915% Due 01/05/36 101,353 99,376
Halliburton Co Senior Note 6.15% Due 09/15/19 220,202 227.306
HCA Inc Note 6.375% Due 01/15/15 293,250 305.625
HCA Inc Note 6.50% Due 02/15/16 93,750 101,500
HCA Inc Senior Bond 7.509% Due 02/15/22 100.000 102,250
HCA Holdings Inc Senior Bond Ser 144A 7.75% Due 05/15/21 198.500 203,500
Health Management Associates Inc Senior Note Ser 144A 7.375% Due 01/15/20 225,000 234.000
Hercules Offshore Term Loan 248.701 243,416
Hewlett-Packard Co Note 6.125% Due 03/01/14 123,472 118,607
Home Depot Inc Senijor Note 5.40% Due 03/01/16 179.220 184,795
HSBC Finance Corp Note 5.00% Due 06/30/15 157,220 147,232
Huntington Ingalls Inds Inc Senior Note Ser 144A 6.75% Due 03/15/18 142,125 147,000
Huntsman International LLC Senior Note 5.50% Due 06/30/16 308,000 343.000
Hydro-Quebec Yankee Bond 8.40% Due 01/15/22 300.404 321,695
Inergy LP & Inergy Fin Corp Senior Note 7.00% Due 10/01/18 248.750 253,750
International Business Machines Note 4.75% Due 11/29/12 204,844 197.505
International Business Machs Senior Bond 5.60% Due 11/30/39 225,599 269,783
International Paper Co Senior Bond 7.50% Due 08/15/21 89,414 92,577
fron Mountain Inc Senior Sub Note 8.00% Due 06/15/20 252.812 260,312
Isle of Capri Casinos Inc Senior Sub Note 7.005% Due 03/01/14 177.250 187,000
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Jarden Corp Senior Sub Note 7.50% Due 01/15/20 399,000 426,000
John Deere Capital Corp Deb 5.10%% Due 01/15/13 124,382 120,185
JPMorgan Chase & Co Note 2.60% Due 01/15/16 436,833 443,412
JPMorgan Chase & Co Note 6.40% Due 05/15/38 304,467 319,242
JPMorgan Chase Coml Mig Secs CMO 2005-LDP1 A4 5.038% Due 03/15/46 832,260 823,718
Kimberly Clark Corp Bond 6.250% Due 07/15/18 87.582 99,207
Kimberly Clark Corp Note 5.00% Due 08/15/13 106,280 112,019
Kinder Morgan Energy Partners Senior Note 6.95% Due 01/15/38 192,661 197,661
Kraft Foodjs Inc Note 5.25% Due 10/01/13 ' 238,864 250,672
Kraft Foods Inc Note 6.125% Due 02/01/18 | 323,540 322,344
Kroger Co Note 7.500% Due 04/01/31 71,761 80,879
Lamar Media Corp Senior Sub Note 6.625% Due 08/15/15 436,500 459,000
LB-UBS Commercial Mortgage Trust CMO 2003-C8 A4 FI RtSe Due 11/15/32 609.919 588.673
Level 3 Commns Term Loan 237.500 240,625
Level 3 Financing Inc Senior Note 8.75% Due 02/15/17 153,500 152,625
Levi Strauss & Co Senior Bond 7.625% Due 05/15/20 307,750 306.375
Lin Television Corp Senior Sub Note 6.50% Due 15/15/13 385,000 400,500
Linn Energy LLC/Fin Corp Senior Note Ser 144A 6.50% Due 05/15/19 237,187 248,125
Lockheed Martin Corp Senior Note 5.50% Due 11/15/39 115,453 124.243
Marsh & McLennan Cos Inc Senior Note 5.75% Due 09/15/15 135,495 149,506
McDonalds Corp Med Term Note 3.625% Due 05/20/21 126,231 126,025
Medassets Inc Senior Note Ser 144A 8.00% Due 11/15/18 255.000 245,000
Mediacom Broadbd LLC Senior Note 8.50% Due 10/15/15 298,125 309,000
Medtronic Inc Senior Note 4.45% Due 03/15/20 113,707 124,127
Medtronic Inc Senior Note 3.00% Due 03/15/15 154,635 158,403
Merrill Lynch & Co Inc Med Term Note 6.40% Due 08/28/17 5.480 4,841
Merrill Lynch & Co Inc Med Term Note 5.009% Due 01/15/15 167.998 154,134
MGM Mirage Inc Senior Note 6.75% Due 04/01/13 147,625 150,937
MGM Mirage Inc Term Loan 243,281 244,688
MGM Resorts International Senior Note 9.00% Due 03/15/20 150.000 166,125
Metlife Inc Senior Note 5.375% Due 12/15/12 86.368 88,459
Metlife inc Senior Note 5.70% Due 05/15/35 92.867 100,453
Michaels Stores Inc Senior Sub Note 11.375% Due 11/01/16 292.125 291,472
Michaels Stores Inc Senior Note 7.75% Due 11/01/18 103,500 101.000
Microsoft Corp Senior Note 4.20% Due 06/01/19 186.326 190.209
Midamerican Energy Hldgs Senior Deb 6.50% Due 09/15/37 206.169 244,848
Mirant Americas Generation LLC Senior Note 8.50% Due 10/01/21 295,028 279.750
Morgan Stanley Note 3.30% Due 03/01/13 441,803 435,263
Morgan Stanley Senior Note Ser F 5.50% Due 07/28/21 121,042 120.203
Morgan Stanley Capital I Trust CMO Seq PYR 2007-1Q16 A3 5.852% Due 12/12/49 677,568 669,937
MPT Oper Partnership LP/Fin Corp Senior Note 6.875% Due 05/01/21 324,750 322,156
Multplan Inc Senior Note Ser 144A 9.875% Due 09/01/18 250,000 260,000
News America Inc Deb 6.20% Due 12/15/34 66,868 72,028
News America Inc Senior Bond 6.90% Due 03/01/19 173,458 170,418
Nextel Communications Inc Senior Note Ser DD 7.375% 08/01/15 144,750 137,250
Nextel Communications Inc Senior Note Ser E 6.875% Due 10/31/13 199,500 199,000
Nexstar/Mission Broadcasting Inc Senior Note Ser 144A §.875% Due 04/15/17 299,081 307,500
Nielsen Finance LLC/CO Senior Note 7.75% Due 10/15/18 257,375 270.000
Novartis Capital Corp Note 1.90% Due 04/24/13 153.580 152,945
NRG Energy Inc Senior Note Ser 144A 7.875% Due 05/15/21 150,000 146.250
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NRG Energy Inc Senior Bond Ser Al 8.25% Due 01/15/18 307.500 301,500
Nuveen Investments Term Loan 250.000 236,875
Occidental Petroleum Corp Senior Bond Ser 1 4.10% Due 02/01/21 116,199 128,833
Oil States International Inc Senior Note 6.50% Due 06/01/19 350.000 357.875
Oracle Corp Note 5.75% Due 04/15/18 218.016 254,831
Oshkosh Corp Senior Note 8.25% Due 03/01/17 250,000 260,000
Pacific Gas & Elec Co Note 4.80% Due 03/01/14 125,986 136.394
Pacific Gas & Elec Co Bond 6.05% Due 03/01/34 168.635 198,054
Paciil‘icorp Bond 6.00% Due 01/15/39 ' 123,856 146,850
Paetec Holding Corp Senior Note 8.875% Due 06/30/17 277,922 297,000
o Pantry Inc Senior Sub Note 7.75% Due 02/15/14 199,000 198,500
Penn National Gaming Inc Senior Sub Note 8.75% Due 08/15/19 241,292 255,563
Penske Auto Group Inc Senior Sub Note 7.75% Due 12/15/16 334,250 358,750
Pepsico Inc Senior Bond 5.50% Due 01/15/40 135,107 161,565
Pharmaceutical Prod Dev Term Loan 246,891 248,281
Philip Morris International Inc Senior Note 4.50% Due 03/26/20 216,603 221,614
Pinnacle Entertainment Inc Senior Note 8.625% Due 08/01/17 402,000 423,000
Pinnacle Foods Fin LLC/ Corp Senior Note 8.25% Due 09/01/17 467.312 468.000
Plains Explor & Prodin Co Senior Note 7.625% Due 06/01/18 400,313 424,000
PNC Funding Corp Senior Note 5.125% Due 02/08/20 151,258 152.546
Procter & Gamble Co Note 4.95% Due 08/15/14 109.982 122,051
Procter & Gamble Co Note 5.80% Due 08/15/34 137411 164,654
Progress Energy Inc Senior Note 4.40% Due 01/15/21 181,141 192,901
Prudential Financial Inc Med Term Note 5.109 Due 09/20/14 139,650 139,823
Prudential Financial Inc Med Term Ser D 6.625% Due 12/01/37 88,739 87,600
PQ Corp 2nd Lien Term Loan 461,250 456,875
Quebec Prov CDA Yankee Bond 7.50% Due 09/15/29 452,904 501,237
Regency Energy Partners LP/Fin Corp Senior Bond 6.50% Due 07/15/21 300,000 312,000
Rght US Escrow I Inc/LLC/Escrow Senior Note Ser 144A 7.125% Due 04/15/19 450,000 457.875
Rghl US Escrow I Inc/LLC/Escrow Senior Note Ser 144A 9.00% Due 04/15/19 95,750 95,000
Rental Svc Corp/Rsc Hidgs 11 Senior Note 9.50% Due 12/01/14 105,798 103,778
RRI Energy Inc Senior Note 7.825% Due 06/15/17 202,500 193,000
Sanmina-Sci Corp Senior Sub Note 8.125% Due 03/01/16 404,625 413,000
SBC Communications Inc Note 5.10% Due 09/15/14 313,239 308.403
Scientific Games Intl Inc Senior Sub Note 9.25% Due 06/15/19 252.250 265.000
Sempra Energy Senior Bond 6.00% Due 10/15/39 87,123 86,370
Service Corp Intl Senior Note 7.625% Due 10/01/18 401,000 445,000
SESILLC Senior Note 6.375% Due 05/01/19 300,000 305,250
SESILLC Senior Bond Ser 144A 7.125% Due 12/15/21 100,000 105.000
Simon Property Group LP Senior Note 5.56% Due 02/01/20 184,070 194,830
SLM Corp Med Term Note 5.375% Due 05/15/14 116,880 120,084
Southern Calif Edison Co Bond 5.625% Due 02/01/36 113,687 146,115
Spectrum Brands Term Loan 171,577 174,860
Spirit Aerosystems Inc Senior Note 7.50% Due 10/01/17 400,000 434,000
Sunguard Data Systems Inc Senior Sub Note 10.25% Due 08/15/15 101,168 103,625
Sunguard Data Systems Inc Senior Note 7.625% Due 11/15/20 518,188 513,750
Supervalu Inc Senior Note 7.50% Due 11/15/14 215,991 228,938
Supervalu Inc Senior Note 8.00% Due 05/01/16 224,094 232,313
Susser Holdings LLC Senior Note 8.50% Due 05/15/16 261.875 269.688
Target Corp Senior Note 1.125% Due 07/18/14 142,044 141,028
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Tenet Healthcare Corp Senior Note 8.00% Due 08/01/20 303,563 300,375
Tenet Healthcare Corp Senior Note Ser 144A 6.25% Due 11/01/18 100,000 101,750
Thermo Fisher Scientific Inc Senior Note 3.60% Due 08/15/21 124,982 125,328
Time Warmer Inc Note 5.875% Due 11/15/16 61,944 63,483
Time Warmer Inc Deb 6.50% Due 11/15/36 146.390 162,883
Time Warmer Cable Inc Note 5.85% Due 05/01/17 139,480 142,354
Tops Hldgs Corp/Tops Mkts LLC Senior Note 10.125% Due 10/15/15 307,438 313,500
[ Toys R Us Bond 7.375% Due 10/15/18 188,400 179,500
[Toys R Us Senior Note Ser [44A 7.375% Due 09/01/16 101,375 100,250
| Treehouse Foods Inc Senior Note 7.755 Du¢ 03/01/18 350,000 378,875
TW Telecom Holdings Inc Senior Note 8.00% Due 03/01/18 398,840 426,000
Unitedhealth Group inc Senior Note 4.875% Due 03/15/15 125,448 127.267
United Parcel Service Inc Senior Note 5.125% Due 04/01/19 151,660 150,994
United Rentals North America Inc Senior Sub Note 8.375% Due 09/15/20 201,460 195,000
United Technologies Corp Note 6.125% Due 07/15/38 113,806 125,129
United Technologies Corp Note 5.375% Due 12/15/17 102,283 106.464
US Bank NA Note 4.80% Due 04/15/15 194,628 196.533
US Foodservice Term Loan 492,525 457.078
US Telepacific Corp Term Loan 249,122 233,013
US West Capital Funding Inc Bond 6.50% Due 11/15/18 361,000 394,816
Valassis Communications Inc Senior Bond 6.625% Due 02/01/21 250,000 232.500
Valeant Pharmaceuticals Intl Senior Note Ser 144A 6.75% Due 10/01/17 336.625 349,563
Valeant Pharmaceuticals Intl Senior Note Ser 144A 6.855% Due 12/01/18 99,500 99,750
Vanguard Health Systems Inc Senior Disc Note 0% Due 02/01/16 2,590 2,500
Vanguard Hlth Hldgs Co LLC/Inc Senior Note 8.00% Due 02/01/18 198,511 198,500
Verizon Communications Inc Note 5.50% Due 02/15/18 151.819 151,555
Verizon Global Funding Corp Senjor Note 5.85% Due 09/15/35 158,040 179.214
Viacom Inc Senior Deb 7.875% Due 07/30/30 64,653 69,971
Visant Corp Term Loan 496,250 465,855
Wachovia Corp Sub Note 5.25% Due 08/01/14 261,573 258.419
Wal Mart Stores Inc Note 5.25% Due 09/01/35 256,337 299,048
Wal Mart Stores Inc Senior Note 3.625% Due 07/08/20 212,736 235.634
Walt Disney Co Note 4.50% Due 12/15/13 70,732 69,965
Warner Chilcott Co LLC?Fin LLC Senior Note 7.75% Due 09/15/18 257,500 255313
Wellpoint Inc Note 5.95% Due 12/15/34 115,746 135.878
Wells Fargo Co Sub Note 5.125% Due 09/15/16 291,174 295,694
West Corp Senior Note 11.00% Due 10/15/16 103,813 105,250
West Corp Senior Note 7.875% Due 01/15/19 412,303 397,000
Williams Cos Inc Note 7.875% Due 09/01/21 184.902 190.763
Windstream Corp Senior Note 7.00%% Due 03/15/19 100,500 101.000
Windstream Corp Senior Note 7.875% Due 11/01/17 390,500 433,000
Windstream Corp Senior Bond 7.75% Due 10/15/20 160,828 155,063
Wyeth Senior Note 5.50%% Due 02/01/14 186,048 180.883
Wyeth Senior Note 6.50% Due 02/01/34 185,399 229,969
XM Satellite Radio Inc Senior Note Ser 144A 7.625% Due 11/01/18 402,000 420,000
Yankee Acquisition Corp Senior Note Ser B 8.50% Due 02/15/15 399,000 404.000
Total Corporate Bonds S 67.068927 § 68925077
Foreign Bonds
Arcelormittal SA Fen Senior Note 3.75% Due 08/05/15 152,219 148.177
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Ardagh Packaging Finance PLC Fgn Senior Note Ser 144A 7.375% Due 10/15/17 250.000 252,500
Asian Development Bank Note 4.50% Due 09/04/12 260,448 251,319
Astrazeneca PLC Fgn Senior Note 5.90% Due 09/15/17 314,663 320.093
Bank of Nova Scotia Fgn Senior Note 2.25% Due 01/22/13 127.594 126,709
Bombardier Inc Fen Senior Note Ser 144A 7.50% Due 03/15/18 225,000 240,750
Brazil Federative Rep Fgn Deb 8.875% Due 04/15/24 108,155 111,750
Brazil Federative Rep Fgn Deb 7.875% Due 03/07/15 156,114 154,700
Brazil Federative Rep Fgn Deb 7.125% Due 01/20/37 152,934 172,500
Cascades Inc Fgn Senior Note 7.75% Due 12/15/17 251.250 247.500
CIE Gen Geophysique Fgn Senior Note 7.75 Due 05/15/17 346,500 354,375
Deutsche Telekom Intl Fin B V Fan Bond 8.75% Due 06/15/30 225231 230.160
European Investments Bank Note 5.125% Due 09/13/16 316,952 322,120
Inter-American Development Bank Fgn Med Term Bank Note 4.50% Due 09/15/14 405,686 431,706
Intelsat Bermuda Ltd Fgn Senior Note 11.25% Due 02/04/17 124,687 120,937
Intelsat Bermuda Ltd Fgn Senior Note 11.5%% Due 02/04/17 108,250 96.500
Intelsat Jackson Holdings S A Fgn Note 7.25% Due 10/15/20 102,875 101,500
Intelsat Jackson Holdings S A Fen Senior Bond Ser 144A 7.25% Due 04/01/19 393,250 406,000
International Bank for Recovery & Dev Fgn Deb 2.125% Due 03/15/16 303,326 309,756
Korea Development Bank Fgn Senior Note 5.75% Due 09/10/13 260.746 252,766
Kreditanstalt Fur Wiederaufbau Fgn Note 4.125% Due 10/15/14 255,386 254,660
Kreditanstalt Fur Wiederaufbau Fgn Note 4.00% Due 01/27/20 224,768 248,442
Landwirtschaftliche Rentenbank Fan Med Term Bank Note 1.875% Due 09/24/12 183.292 181,498
Ontario Prov CDA Fgn Deb 4.00% Due 10/07/19 309,838 336.732
Ontario Prov CDA Fgn Note 4.10% Due 06/16/14 287,436 284,753
Petro- Canada Fgn Senior Bond 4.00% Due 07/15/13 163,493 160,552
Petrobras Intl Finance Co LTD Fgn Note 6.50% Due 01/27/21 310,740 315,180
Rio Tinto Finance USA Lid Fgn Note 6.50% Due 07/15/18 249,972 253,115
Royal Bank of Scotland PLC Fgn Senior Note 5.625% Due 08/24/20 207.320 201.417
Shell International Finance BV Fgn Note 4.30% Due 09/22/19 229,544 255,277
Thomson Reuters Corp Fen Note 5.70% Due 10/01/14 84,281 82,996
Trans-Canada Pipelines LTD Fgn Bond 3.80% Due 10/01/20 161,834 178.070
Transocean Inc Fen Senior Bond 6.80% Due 03/15/38 73928 65516
UPCB Finance V LTD Fgn Senior Note Ser 144A 7.25% Due 11/15/21 301.313 303,750
United Mexican States Med Term Note 6.75% Due 09/27/34 13.819 16,932
United Mexican States Min Ser a Sedol BZNKYX1 6.03% Due 01/11/40 111,075 127,140
United Mexican States Med Term Note 5.95% Due 03/19/19 298,022 314953
United Mexican States Med Term Note 5.875% Due 02/17/14 155,828 151,550
Virgin Media Finance PLC Fgn Senior Note 8.375% Due 10/15/19 304,500 329,250
Vodafone Group PLC Fgn Senior Note 5.00% Due 12/16/13 59,965 59.015
Vodafone Group PLC Fgn Note 5.625% Due 02/27/17 107,284 127.724
Vodafone Group PLC Fgn Bond 6.15%% Due 02/27/37 102,760 143,106
Westpac Banking Corp Fgn Senior Note 4.875% Due 11/19/19 256,372 255,341
Total Foreign Bonds 9,038,650 §  9.298.787
Convertible Bonds
Advanced Micro Devices Inc Convertible Senior Note 6.009% Due 05/01/15 188,215 195.250
Chesapeake Energy Corp Convertible Senior Note 2.509 Due 05/15/37 145,687 133.687
General Cable Corp Convertible Senior Note .875% Due 11/15/13 172,030 161,000
Hologic Inc Convertible Senior Note 2.00% Due 12/15/37 139,125 143,063
Pantry Inc Convertible Note 3.00% Due 11/15/12 98,750 97,750
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o WebMD Health Corp Convertible Senior Note 2.25% Due 03/31/16 229,518 240.000

Total Convertible Bonds S 973,325 § 970,750

State and Municipal Bonds

Iinois St General Obligation 5.10% Due 06/01/33 163,926 150,592
Total State and Municipal Bonds $ 163,926 § 150,592
Insurance Company Contracts ; |
Mutual Of New York Insurance Co EV-30177 Var RT% 4,833,004 5.495.334
Principal Mutual Life Ins Co GA #3-65407 FI Rt% Due 12/31/20 4.985.452 5,064,547
Total Insurance Company Contracts § O8I8456 § 10.,559.881

Pooled Separate Accounts

Principal Finl Grp Ptr L/C BL 1 GAC #3-65407 Due 12/31/20 646,122 644,393
Principal Finl Grp Stk Separate GAC #3-65407 Due 12/31/20 551,522 833,645
Total Pooled Separate Accounts § 1197644 5 1478.038

Other Assets
Austin Cap Safe Harbor ERISA Dedicated Fund, Lid. CIC  Multi-strategy Private Investment Fund 3 4884892 5 3,

9:
Total Other Assets 4,884,892 3,93

Total Investments S 869,371,668 $ 882,237,033

Indicates party-in-interest in relation to investment advisory services
Indicates party-in-interest in relation to securities lending
Securities purchased on a To Be Announced/delayed delivery basis

‘
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Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan

EIN: 34-6542451

PN: 003

Schedule SB, Part V—Summary of Plan Provisions

Eligibility for Participation

Normal Retirement
Eligibility

Benefit

Aon Hewitt
Consulting | Retirement

Must be 21 with at least 12 months of service (during
which employee was credited with 1,000 hours of service)
by January 1, 2010. Effective January 1, 2010, all accrued
benefits under the Cash Balance Pension Plan were
frozen.

Age 65 and 3 years of vesting service.

A participant’s Opening Balance plus Pay, Interest, and
Transition Credits, as applicable.

Service ranges and rates for the Cash Balance formula are
illustrated below:

Minimum Maximum  Contribution Contribution
Service Service Rate— Rate—
Breakpoint Breakpoint All Pay Over Limit
0 <5 3.0% 3.0%
5 <10 3.5% 3.5%
10 <15 4.0% 4.0%
15 <20 4.5% 4.5%
20 99 5.0% 5.0%

Transition Credits are provided to participants who meet
the following criteria as of 01/01/1995: Age 40, Vesting
Service—10, and Points 55. The amount of the transition
credits is determined as of 01/01/1995 and does not
change. The rates for transition credits are shown below:

Minimum Maximum  Contribution Contribution
Points Points Rate— Rate—
Breakpoint Breakpoint All Pay Over Limit
55 <65 1 1
65 99 2 2

The Opening Balance for each participant in a
Predecessor Plan is equal to the actuarial present value of
the accrued benefit earned in that Plan.

Effective January 1, 2010, all accrued benefits under the
Cash Balance Pension Plan were frozen.

Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 1 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003

Cash Balance Plan
Early Retirement
Eligibility
Benefit

Terminated Vested
Eligibility

Benefit
Early Commencement of Terminated
Vested Benefits

Eligibility

Benefit

Disability
Eligibility

Benefit

Pre-Retirement Spouse’s Death Benefit
Post-Retirement Spouse’s Death Benefit

Normal Form of Benefit

Optional Forms of Payment

Eligibility for Participation

Aon Hewitt
Consulting | Retirement

Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012

Age 55 and 3 years vesting service. Additional optional
forms available at age 55 and 10 years of vesting service.

Cash Balance as of the Early Retirement Date.

100% vested after 3 years of service.

Cash Balance as of the date of termination if payment is
deferred, interest credits accrue.

Same as Early Retirement.

Cash Balance as of date of commencement.

Age 21 and 1 year of vesting service.

Cash Balance, credited with Interest, payable at the
Normal Retirement Date.

Cash Balance as of date of death.
Based on the form of annuity chosen at retirement.

Single Life Annuity. For married participants, the 50% Joint
and Survivor Annuity actuarially reduced for payment form.

Single Life Annuity; 50%, 75%, or 100% Joint and Survivor
Annuities; 10-Year Certain and Life Annuity; Level Income
Annuity; Lump Sum.

Age 21 with 12 consecutive months of service during

which the employee was credited with 1,000 hours of
service.

Page 2 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year

KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

KeyCorp Grandfathered Plans (APO)
Normal Retirement
Eligibility Age 65.

Benefit The sum of (1) and (2) multiplied by (3) and (4), but not

less than (5):

(1) 25% of Final Average Pay.

(2) 0.5% of Final Average Pay in excess of Covered
Compensation.

(38) The lesser of service to Normal Retirement Date, or

40.

(4) Service to Termination divided by service projected
to Normal Retirement Date.

(5) $25 per month.

This benefit was frozen effective January 1, 2010.

Early Retirement

Eligibility Age 60; or Age 50 and 15 years of service.
Benefit Accrued Normal Retirement Benefit (frozen
January 1, 2010) with the reduction factors below:

Reduction Factors Normal Normal

Retirement Retirement

_Age Average 65 Average 62

47 N/A 31.6%

48 N/A 32.8%

49 N/A 35.2%

50 31.6% 37.6%

51 32.8% 41.2%

52 35.2% 44 8%

53 37.6% 48.4%

54 41.2% 53.2%

55 44.8% 58.0%

56 48.4% 62.8%

57 53.2% 67.6%

58 58.0% 73.6%

59 62.8% 79.6%

60 67.6% 85.6%

61 73.6% 92.8%

62 79.6% 100.0%

63 85.6% 100.0%

64 92.8% 100.0%

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012
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Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003

Terminated Vested
Eligibility

Benefit

Early Commencement of Terminated
Vested Benefits
Eligibility
Benefit
Disability
Pre-Retirement Spouse’s Death Benefit

Optional Forms of Payment

Aon Hewitt
Consulting | Retirement

Participants in grandfathered plans are assumed to be
vested.

Accrual normal retirement at date of termination payable at
age 65. This benefit was frozen effective January 1, 2010.

Same as Early Retirement.

Same as Early Retirement.

Provided under Cash Balance provisions.

Provided under Cash Balance provisions.

Single Life Annuity; 50%, 75%, or 100% Joint and Survivor

Annuities; 5-, 10-, or 15-Year Certain Only Annuities; 5-,
10-, or 15-Year Certain and Life Annuities.

Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 4 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003

Society Grandfathered Plans
Eligibility for Participation

Normal Retirement
Eligibility

Benefit

Early Retirement
Eligibility

Benefit

Reduction Factors

Terminated Vested
Eligibility

Benefit

Early Commencement of Terminated
Vested Benefits
Eligibility

Benefit
Disability
Pre-Retirement Spouse’s Death Benefit

Society Spouse’s Death Benefit

Optional Forms of Payment

Aon Hewitt
Consulting | Retirement

No age requirement prior to 1993. Participation begins on
date of hire (after 1992: Age 23 with 5 years of service).

Age 65 and 5 years vesting service.

The sum of (1), (2), and (3):

(1) 1.3% Final Average Pay times service up to
30 years.

(2) 0.5% Final Average Pay in excess of Covered
Compensation times service up to 30 years.

(3) 0.5% Final Average Pay times service over 30 years.

This benefit was frozen effective as of January 1, 2010.

Age 55 with 10 years of service.

Normal accrued benefit (frozen January 1, 2010) with the
following reductions:

» Reduced .30% per month from age 60 to 65; and
= .40% per month from age 55 to 60.

After 1993, age 23 with 5 years of service.

Accrued normal retirement benefit at date of termination,
payable at 65. This benefit was frozen effective
January 1, 2010.

Same as Early Retirement.
Same as Early Retirement.
Provided under Cash Balance provisions.
Provided under Cash Balance provisions.

Upon death of the participant, a lump sum ranging in value
up to $25,000 is payable to the spouse.

Single Life Annuity; 10-Year Certain and Life Annuity;
Level Income Annuity; 50%, 75%, 100% Joint and Survivor
Annuities.

Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 5 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

TrustCorp Grandfathered Formula
Eligibility for Participation Age 21 with 12 consecutive months of service.

Normal Retirement
Eligibility Age 65 and 5 years of vesting service.

Benefit The greater of (1); and (2) plus (3) minus (4):

(1) 1.0% Final Average Pay plus .5% Final Average Pay
in excess of Covered Compensation, multiplied by
service through 01/01/1991 offset by the TrustCorp
DC benefit.

(2) 1.0% Final Average Pay plus .5% Final Average Pay
in excess of Covered Compensation, multiplied by
service from 01/01/1989 through 12/31/1990 plus
the frozen 12/31/1988 TrustCorp benefit.

(3) Society Grandfathered Plan for Service after
12/31/1990.

(4) TrustCorp Travelers Annuity.

This benefit was frozen effective January 1, 2010.
Early Retirement
Eligibility Age 55 with 10 years of service.

Benefit Accrued Normal benefit with the reductions below applied
only to the portion of the benefit under Covered
Compensation. This benefit was frozen effective
January 1, 2010.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 6 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Reduction Factors Age Factor
45 56.3%
46 58.3%
47 60.2%
48 62.1%
49 63.8%
50 65.4%
51 66.8%
52 68.2%
53 69.3%
54 70.3%
55 71.0%
56 74.0%
57 77.0%
58 80.0%
59 83.0%
60 86.0%
61 93.0%
62 100.0%

Terminated Vested
Eligibility 5 years of vesting service.

Benefit Accrued Normal Retirement Benefit at date of termination,
payable at age 65. This benefit was frozen effective
January 1, 2010.

Early Commencement of Terminated
Vested Benefits

Eligibility Same as Early Retirement.

Benefit Same as Early Retirement.
Disability Provided under Cash Balance provisions.
Pre-Retirement Spouse’s Death Benefit Provided under Cash Balance provisions.
Optional Forms of Payment Single Life Annuity; Lump Sum (Terminated Vested

participants only, up to $15,000); 5-, 10-, or 15-Year
Certain and Life Annuities; Level Income Annuity; 50%,
75%, or 100% Joint and Survivor Annuities.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 7 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

New Affiliated Plan
Eligibility for Participation Age 21 with 12 consecutive months of service.

Normal Retirement
Eligibility Age 65 and 5 years vesting service, if participant was age
50 or had 10 years of service on 1/1/1990, Normal
Retirement Date is 62 and 15 years of service.

Benefit The sum of (1) and (2) multiplied by (3):

(1) 1.9% of Final Average Pay.

(2) .65% of Final Average Pay in excess of Covered
Compensation.

(3) The lesser of service to Normal Retirement Date,
or 20.
For participants prior to 01/01/1979, multiply above by the
ratio of projected to Normal Retirement Date.

This benefit was frozen effective January 1, 2010.
Early Retirement

Eligibility Age 55 and 10 years of vesting service.
Benefit Accrued normal retirement benefit (frozen
January 1, 2010) with the reduction factors below:

Reduction Factors Age Factor

55 50.00%

56 53.33%

57 56.67%

58 60.00%

59 63.33%

60 66.67%

61 73.33%

62 80.00%

63 86.67%

64 93.33%

65 100.00%

Terminated Vested
Eligibility 5 years of service of vesting service.

Benefit Accrued Normal Retirement Benefit at date of termination,
payable at age 65. This benefit was frozen effective
January 1, 2010.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 8 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003

Early Commencement of Terminated
Vested Benefits
Eligibility
Benefit
Disability
Pre-Retirement Spouse’s Death Benefit

Optional Forms of Payment

Aon Hewitt
Consulting | Retirement

Same as Early Retirement.

Same as Early Retirement.

Provided under Cash Balance provisions.

Provided under Cash Balance provisions.

Single Life Annuity; 5-, 10-, or 15-Year Certain Only

Annuities; 5-, 10-, or 15-Year Certain and Life Annuities;
50%, 75%, or 100% Joint and Survivor Annuities.

Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 9 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Bank of New York (AP2)
Eligibility for Participation

Normal Retirement
Eligibility

Benefit

Early Retirement
Eligibility

Benefit

Reduction Factors

Terminated Vested
Eligibility

Benefit

Early Commencement of Terminated
Vested Benefits

Eligibility

Benefit
Disability

Pre-Retirement Spouse’s
Death Benefit

Optional Forms of Payment

Aon Hewitt
Consulting | Retirement

Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012

Age 21 with 12 consecutive months of service.

Age 60.
The sum of (1) and (2) minus (3):
(1) 1.5% Final Average Pay times service.

(2) 0.3% Final Average Pay in excess of Covered
Compensation times service.

(3) Bank of New York offset.
This benefit was frozen effective January 1, 2010.
Age 55 and 5 years of vesting service.
Accrued Normal Retirement benefit reduced for early
retirement. This benefit was frozen effective

January 1, 2010.

Reduce by 6% per year from age 60 to 55.

5 years of vesting service.
Accrued Normal Retirement Benefit at termination date,

payable at 60. This benefit was frozen effective
January 1, 2010.

Same as Early Retirement.

Same as Early Retirement.

Provided under Cash Balance provisions.

Provided under Cash Balance provisions.

Single Life Annuity; 5-, 10-, or 15-Year Certain Only

Annuities; 5-, 10-, or 15-Year Certain and Life Annuities;
50%, 75%, or 100% Joint and Survivor Annuities.

Page 10 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Pacwest Bancorp Plan
Eligibility for Participation Age 21 with 12 consecutive months of service.

Normal Retirement
Eligibility Age 65 and 5 years vesting service.

Benefit The greater of (A) and (B).

(A) The sum of (1) and (2) multiplied by (3) and (4) offset
by (5):

(1) 1.25% Final Average Pay.

(2) .5% Final Average Pay in excess of Covered
Compensation.

(3) The lesser of service to Normal Retirement
Date, or 40.

(4) Service to termination divided by service,
projected to Normal Retirement Date.

(5) Pacwest Bancorp Retirement Security Plan
benefit projected to Normal Retirement Date.

(B) The sum of (1) and (2) multiplied by (3) and (4)
plus (5):

(1) 1.25% Final Average Pay.

(2) .5% Final Average Pay in excess of Covered
Compensation.

(3) The lesser of service from 01/01/1989 to
Normal Retirement Date, or 40.

(4) Service from 01/01/1989 to termination divided
by service from 01/01/1989 projected to Normal
Retirement Date.

(5) Frozen Pacwest benefit.

This benefit was frozen effective January 1, 2010.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 11 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003

Early Retirement
Eligibility

Benefit

Reduction Factors

Terminated Vested
Eligibility

Benefit

Early Commencement of Terminated
Vested Benefits
Eligibility

Benefit

Disability

Aon Hewitt
Consulting | Retirement

Age 60 or age 50 with 10 years vesting service.

Normal Retirement Benefit (frozen January 1, 2010) with

the reduction factors below:

Normal Normal

Retirement Retirement

_Age Age 65 Age 62
47 N/A 31.6%
48 N/A 32.8%
49 N/A 35.2%
50 31.6% 37.6%
51 32.8% 41.2%
52 35.2% 44.8%
53 37.6% 48.4%
54 41.2% 53.2%
55 44.8% 58.0%
56 48.4% 62.8%
57 53.2% 67.6%
58 58.0% 73.6%
59 62.8% 79.6%
60 67.6% 85.6%
61 73.6% 92.8%
62 79.6% 100.0%
63 85.6% 100.0%
64 92.8% 100.0%

5 years of vesting service.

Accrued Normal Retirement Benefit at termination date,

payable at 65. This benefit was frozen effective

January 1, 2010.

Same as Early Retirement.

Same as Early Retirement.

Provided under Cash Balance provisions.

Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012
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Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Pre-Retirement Spouse’s Provided under Cash Balance provisions.
Death Benefit

Optional Forms of Payment Single Life Annuity; 5-, 10-, or 15-Year Certain Only
Annuities, 5-, 10-, or 15-Year Certain and Life Annuities;
50%, 75%, or 100% Joint and Survivor Annuities.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 13 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Ameritrust Frozen Grandfathered
Eligible for Participation Age 21 with 12 consecutive months of service.

Normal Retirement
Eligibility Age 65.

Benefit The greater of (A) and (B), but not less than (C):
(A)  Frozen Ameritrust Benefit as of 12/31/1992.

(B) The sum of:

(1) 1.875% Final Average Pay times service up to
20 years.

(2) 2.5% Final Average Pay times service over 20
years.

(C) $6.50 times credited service.

This benefit was frozen effective January 1, 2010.
Early Retirement
Eligibility Age 55 and 5 years of service.

Benefit Accrued Normal Retirement Benefit (frozen
January 1, 2010) with reduction factors below.

Reduction Factors Service Reduction
Less than 24 months 6%
25-60 months 5%
61-108 months 4%
109-144 months 3%
145-168 months 2%
169-180 months 1%

Terminated Vested
Eligibility 5 years of vesting service.

Benefit Accrued Normal benefit at termination date, payable at age
65. This benefit was frozen effective January 1, 2010.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 14 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003

Early Commencement of Terminated
Vested Benefits
Eligibility
Benefit
Disability
Pre-Retirement Spouse’s Death Benefit

Ameritrust Spouse’s Death Benefit

Optional Forms of Payment

Aon Hewitt
Consulting | Retirement

Same as Early Retirement.
Same as Early Retirement.
Provided under Cash Balance Provisions.
Provided under Cash Balance provisions.

Upon death of the participant, a lump sum ranging in value
up to $10,000 is payable to the spouse.

Single Life Annuity; Lump Sum; 5-, 10-, or 15-Year Certain
and Life Annuities; 50%, 75%, or 100% Joint and Survivor
Annuities.

Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 15 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Puget Sound (AP4)
Eligibility for Participation Age 21 with 12 consecutive years of service.

Normal Retirement
Eligibility Age 65.

Benefit The sum of (1) and (2) times (3) and (4):
(1) 1.25% Final Average Pay.

(2) .5% Final Average Pay in excess of Covered
Compensation.

(38) The lesser of service to Normal Retirement
Date, and 40.

(4) Service to termination divided by service
projected to Normal Retirement Date.

This benefit was frozen effective January 1, 2010.
Early Retirement

Eligibility Age 60 or age 58 with 10 years vesting service.

Benefit Accrued Normal Benefit with the reduction factors below:

Factor With Factor With

Less Than 30 More Than 30

Age Years of Service  Years of Service

55 50% 56%

56 56% 62%

57 62% 68%

58 68% 74%

59 74% 80%

60 80% 86%

61 84% 93%

62 88% 100%

63 92% 100%

64 96% 100%

65 100% 100%

Terminated Vested
Eligibility 5 years of vesting service.

Benefit Accrued Normal Benefit at termination date, payable at
age 65. This benefit was frozen effective January 1, 2010.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 16 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Early Commencement of Terminated
Vested Benefits

Eligibility Same as Early Retirement.

Benefit Same as Early Retirement.
Disability Provided under Cash Balance provisions.
Pre-Retirement Spouse’s Death Benefit Provided under Cash Balance provisions.
Optional Forms of Payment Single Life Annuity; Lump Sum (up to $7,000); 5-, 10-, or

15-Year Certain Only Annuities; 10-Year Certain and Life
Annuity; 50%, 75%, or 100% Joint and Survivor Annuities.

Plan Changes Since the Prior Year

A change in the mortality and interest rate basis for lump sum payments from the 2010 417(e)(3) mortality
table and segment rates to the 2011 plan year 417(e)(3) mortality table and segment rates.

Other Information to Fully and Fairly Disclose the Actuarial Position of the Plan

Due to software limitations with the electronic filing process, information filed electronically cannot be
controlled by the Enrolled Actuary. The values on the signed Schedule SB will govern to the extent there
are any differences in the entries filed electronically and the actual data contained on the signed
Schedule SB.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_PARTV SUMMARY PLAN PROVISIONS.DOC/001-25-91521 10/2012 Page 17 of 17



Schedule SB Attachment (Form 5500)—2011 Plan Year

KeyCorp Cash Balance Pension Plan
EIN: 34-6542451

Schedule SB, line 22—Description of Weighted Average Retirement Age

PN: 003

The average retirement age shown in line 22 has been calculated by assuming the following retirement
rates and no decrements other than retirement for this calculation. All retirements are assumed to occur

at mid-year, except for the 100% retirement age.

(d)

(a) (b) (c) Product
Age Rate Weight (a) x (b) % (c)
55.5 10.00% 1.0000 5.55
56.5 10.00% 0.9000 5.09
57.5 10.00% 0.8100 4.66
58.5 11.00% 0.7290 4.69
59.5 13.00% 0.6488 5.02
60.5 13.00% 0.5645 4.44
61.5 17.00% 0.4911 5.13
62.5 23.00% 0.4076 5.86
63.5 17.00% 0.3139 3.39
64.5 26.00% 0.2605 4.37
65.5 31.00% 0.1928 3.91
66.5 27.00% 0.1330 2.39
67.5 17.00% 0.0971 1.1
68.5 25.00% 0.0806 1.38
69.5 10.00% 0.0604 0.42
70 100.00% 0.0544 3.81

Weighted Average 61.22

Aon Hewitt
Consulting | Retirement

Proprietary & Confidential | P/003_SB_LINE22 WEIGHTED AVG RETIREMENT AGE.DOC/001-Z5-91521 10/2012
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SCHEDULE SB Single-Employer Defined Benefit Plan OMB No. 12100110
(Form 5500) Actuarial Information 2011

Department of the Trea§uyy

niermal Revenue Service This schedule is required to be filed under section 104 of the Employee

Department of Labor Retirement Income Security Act of 1974 (ERISA) and section 6059 of the This Form is Open to Public
Empiloyee Benefits Security Administration Internal Revenue Code (the Code), Inspecg;ion
Pension Benefit Guaranty Corporation
I File as an attachment to Form 5500 or 5500-SF.

For calendar plan year 2011 or fiscal plan year beginning 01/01/2011 and ending 12/31/2011

B Round off amounts to nearest dollar.
N Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B Three-digit
plan number (PN) | 003
KeyCorp Cash Balance Pension Plan o -
C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
KeyCorp 34-6542451
E Type of plan: @ Single D Multiple-A D Multiple-B F  Prior year plan size: D 100 or fewer |:| 101-500 @ More than 500
[ Part | ] Basic Information
1 Enter the valuation date: Meonth 1 ~ Day 1 Year 2011
Assets: . o I i
A MAKEE VBIUE .o oot e ettt ere s e cas e tne s eae e oo esmes e th e s et ersenter ot seet et ar e tsteese s oot en s v eantsa st s e 2a 965,685,503
D AGHIEMAI VAIUE ...ttt e sb e nr e 2b 903,298,902
3 Funding target/participant count breakdown: (1) Number of participants (2) Funding Target
a  For retired participants and beneficiaries receiving payment............ ‘ 3a 5,613 278,487,151
b Forterminated vested particiDants ..........c.ccocovvevrreesreenrevses e l 3b 9,594 281,849,152
C  For active participants: ' o o ' o
(1) NON-vested BENEAS........cooiv.ieiercrrees et ens s e 3c(1) ] 166,477
(2)  Vested BENEMS ........c.coeo oot 3c(2) | ] 429,368,953
(B) TOAI BCHVE . vvveoeoeivecee e es e ses s enn s 3¢(3) 12,412 429,535,430
A TOh et e 3d 27,619 989,871,733
4 if the plan is in at-risk status, check the box and complete lines (@) and (B) .....ovvveervocevcrreenenns D R ‘«"
a Funding target disregarding prescribed at-risk assumplions ........ccccovvie i 4a
b Funding target reflecting at-risk assumptions, but disregarding transition rule for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor..............c..ccovcvnnninnnn.
B EFQCHVE INBIESE FAE ...ov.veoereeieeeievis e eeceresee st b st es s ss e e s s sa s e b b es st ens bbb bt eneesaed 5 5.20 %
6 TAIGEE MOMMAI COSt ..ottt et eeee e ee e ea ettt s et e bbbt ettt ettt sess e s ene s 6 4,215,963

Statement by Enrolled Actuary
To the best of my knowledge, the information supplied in this schedule and accompanying schedules. statements and aftachments, if any, is complete and accurate. Each prescribed assumption was apptied in
accordance with applicable faw and reguiations. in my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in

combination, offer my best estimate of anticipated experience under the pian. 7
HERE ”'&fé@'ﬂ,\/ ,A/ - =\ VO 25 B 10/03/2012
Sig,nature of actuary ’ Date
Gregory H. Reynolds 11-06401
Type or print name of actuary Most recent enrollment number
Hewitt Associates LLC (216) 573-9700
Firm name Telephone number (including area code)

5005 Rockside Road

Independence OH 44131
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2011

v.012611




Schedule SB (Form 5500) 2011

Page 2 -

‘ Part I Beginning of year carryover and prefunding balances

(a) Carryover balance

(b) Prefunding balance

7 Balance at beginning of prior year after applicable adjustments (line 13 from prior
YBAT) et et e erneases s i e n ettt e ke b e er e R e et e b e e ehe s e R e an b as e an o kr s e nkn e ene e 84,831,829 0
8 Portion elected for use to offset prior year's funding requirement (line 35 from
PIOT YEEAT) wviereenieierintare et ancreoircatecan s enre s st scaenaboasesseesbe e aer e smrecoetnacncanseanraannanrerannn 2,487,984 _9
9 Amount remaining (line 7 minus iN€ 8).......cocvevveeveevsieeeriren, 82,343,845 0
10 Interest on line 9 using prior year's actual return of : o 9,996,543 0
11 Prior year's excess contributions to be added to prefunding balance: )
a Present value of excess contributions (line 38 from prior year) ...........cocoevneeeee. o 93,754,877
b Interest on (a) using prior year's effective rate of 6.14 % except as
otherwise provided (see INSIUCHONS).....cooornriiiiiiiiiiiii e L 5,905,828
C Total available at beginning of current plan year to add to prefunding balance............ V 99,660,705
d Portion of {c) to be added to prefunding balance...............ccoeveeveiseeserevenins e
12 Other reductions in balances due to elections or deemed elections..............cevvvrecn. 0
13 Balance at beginning of current year (line 9 + line 10 + fine 11d ~ lin@ 12) ...cceccerrean. 92,340,388|
Part il | Funding percentages
14 Funding target tAIMMENT PEICENTAGE ........orevvveeeernrevvsmsssssressess s sesesessssssseeos s ssss1 et 1es 1041854584811 8 458552081 R ERRS 814081 S SRS 14 81.92 %
15 Adjusted funding target attaiNMENT PEMCENTAGE ....ccov..revreereieeresieies s e reseseas e e re s ess s s e st ss s s st sesebane s s e e sss a0 et bentent et esses et essessensensnreon 15 81.92 %
16 Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce 16
CUITENE YEAI'S FUNTING TEQUITEINIENL.......o..o.ooe oo oeveerseeer e eeeaeeeeees oot seesseeesenseeeeeess e sr s eass s saen s en e seeseseemseseaseeesoensensee e sersesenns 96.00 %
If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage. ...........cccoecein 17 %
LPart IV | Contributions and liquidity shortfalls
18 Contnbutxons made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by . {c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
B : o | Totals + | 18(b) 0| 18(c) | 0
19 Discounted employer contributions — see instructions for smali plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years. .........cccocoiniicnennen. 19a |
b Contributions made to avoid restrictions adjusted 10 VAIUAON date..............ccceeevrecmvereerirecereeeesserneeesssseeneeesos | 19b
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date........ccc.coo.c.... 19¢
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a "funding shortfall” fOr the PrOT YEAIT ...ttt et et eb st s en e et ssb et sabeas et et sssensvaas @ Yes D No
b If 20a is "Yes.” were required quarterly installments for the current year made in a imely Manner? ..........coccocovroivreereesossesoseoeresnessn @ Yes D No
C If 20a is “Yes,” see instructions and complete the following table as applicable:
o Liquidity shortfall as of end of quarter of this plan year
(1) 1st (2) 2nd \ (3) 3rd (4) 4th
0 0 0 0




Schedule $B (Form 5500) 2011 Page 3

Part V | Assumptions used to determine funding target and target normal cost

21 Discount rate:

a Segmentrates: 1zst 59e4gmen:/:0 2gd sgegmenot/; Sgd Zeg;menot/; D N/A, full yield curve used

D ApPHCADIE MONEN (EBNLEF COUR) ... v veiieeeerereraereessteese s es st as st es s s bt st abss e es s s st cansenis 21b 0
22 Weighted average FEtirEMENT A ........cviewereruiirisersessrsesseeessessesieeeesseras oo eesseesasessaeas e s es e sesisseassscareeseseeseoenevicen 22 61
23 Mortality table(s) (see instructions) D Prescribed - combined @ Prescribed - separate Substitute
Part VI |Miscellaneous items
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

= E=Tol o) 1 1=T o | RSO OO  O DU U O PO USRS U SO OR RSP RSRTPOY g Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment. ......ccocovceeninnnni. L] Yes @ No
26 s the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ...........c.co.......... Yes [j No
27 If the plan is eligible for (and is using) alternative funding rules, enter applicable code and see instructions 27

regarding attACHMENT ... et a e
PartVll Reconciliation of unpaid minimum required contributions for prior years
28 Unpaid minimum required contributions fOr all PHOT YEAFS .......ccceieureveeieeviieceesissessessss s sassensies 28 0
29 Discounted employer contributions allocated toward unpaid minimum required contributions from prior years 29

[ULaT ST ) F OO O OO OrSOTPPPPPRPRPIY
30 Remaining amount of unpaid minimum required contributions (ling 28 MINUS lIN€ 29).....cccoiveercierieeressnineons 30
Part VI [ Minimum required contribution for current year
31 Target normal cost and excess assets (see instructions):

@ Target NOTMAI COSE {JINE B) ..o.tiiiiiiieie et tna e st as e s s eb s e sh ket e e e sasaenacreaniens 31a 4,215,963

b Excess assets, if applicable, but not Greater than 318 ..ot sesse s sens e sas s senas 31b 0
32 Amortization installments: Outstanding Balance Installment

a Net shortfall amortization Installment ... et 178,913,219 28,911,721

b Waiver amortization InStalMment..............covciviiiiiriviiece s g 0
33 If a waiver has been approved for this plan year, enter the date of the ruling letter granting the approval 33

{Month Day Year ) and the waived amount........coninninan. 0
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33)..| 34 33,127,684

Carryover balance Prefunding balance Total balance

35 Balances elected for use to offset funding

FEQUIFEIMIENT L.eiiiiiiieicer e e 33,127,684 g 33,127,684
36 Additional cash requirement (Ne 34 MINUS HNE 35) ....c.cerveivriecieeirereeeersiisesserssss eessesssesesiesesssssessesesnsssasssesesssnns 36 0
37 Contributions allocated toward minimum required contribution for current year adjusted to valuation date 37

(B8 TOC) v eeervirie ettt eeeehs e st s s s b s s st s s ae 44t e b SRS r e bbb AR5t en e 0
38 Present value of excess contributions for current year (see instructions)

a Total (excess, if any, 0f N 37 OVEr liNE 3B8) ..cuiiiiiiiiiiei et et er s 38a 0

b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ........ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) .....ccoccvcncarnenns 39 0
40 Unpaid minimum required CONtMDUTONS FOr Al YEAIS.....c.iiveivieeieeeeeceeitesie st esss s et rsessses s ssesesssssressseneas 40 0
Part IX | Pension funding relief under Pension Relief Act of 2010 (see instructions)
471 |f a shortfall amortization base is being amortized pursuant to an alternative amortization schedule:

B SCHEAUIE IECIEU ..o et e bt a et eb e et e ekt be et en e eb e ke ea e R bt er e ae e e b e ene e bk eabenieenee D 2 plus 7 years I] 15 years

b Eligible plan year(s) for which the election in liNe 418 WaS MAE .........o.oooccoorroooeeoeeeeeese e seoeeeseeeeees e | |2008 | 2009 | [2010 | | 2011
42 Amount of ACCElEration AAJUSIMENL ..........veveveereeeeetee ettt oes st seeeseess st st et eeseceone e eareesensssaeneeeeeseeeenneoeon 42
43 Excess installment acceleration amount to be carried over 0 fUtUre PIan YEArS ......coo.oveveevvvooeveereseeseeeennninens 43
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Schedule SB Attachment (Form 5500)—2011 Plan Year

KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Interest rates

1st segment rate
2nd segment rate
3rd segment rate
Cash balance interest crediting rate

Cash balance annuity conversion rate

Benefit election at retirement

Lump sum conversion mortality
Retirement age

Active participants

Terminated vested participants
Mortality rates

Healthy and disabled
Withdrawal rates

Disability rates

Decrement timing

Surviving spouse benefit

Benefit limits

Aon Hewitt
Consulting | Retirement

Based on segment rates with no look-back (as of
January 2011).

2.94%.

5.82%.

6.46%.

4.27%, compounded quarterly.

Same as funding interest rates.

For grandfathered actives, it has been assumed
that 60% will elect the cash balance benefit and
40% will elect the grandfathered benefit.
Current 417(e) table for lump sums.

See Table 1.
4 years after termination.

Generational mortality table for annuitants and non-
annuitants per §1.430(h)(3)-1(d).

See Table 2.

See Table 3.

Middle of year decrements, with 100% retirement
occurring at beginning of year.

It is assumed that 25% of males and 25% of
females have an eligible spouse, and that males
are three years older than their spouses.

Projected benefits are limited by the current IRC
section 415 maximum benefit of $195,000.

Proprietary & Confidential | P/003_SB_LINE23 STMT OF ACTUARIAL ASSUMPTIONS-METHODS.DOC/001-Z5-91521 10/2012 Page 1 of 6



Schedule SB Attachment (Form 5500)—2011 Plan Year

KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003

Valuation of plan assets

Expected return on assets
2009 plan year
2010 plan year

Trust expenses included in target normal cost

Actuarial method

Valuation date

Aon Hewitt
Consulting | Retirement

Smoothed fair market value of assets over the
current and prior two years, adjusted for
contributions, benefit payments, administrative
expenses, and expected earnings. The average
value of assets calculated in this manner is further
limited to not less than 90% nor more than 110% of
fair market value.

A characteristic of this method is that the expected
distribution of the value of plan assets is skewed
toward understatement relative to the
corresponding market values for expected long-
term rates of return in excess of the third segment
rate under IRC section 430(h)(2)(C)(iii).

6.69%.
6.76%.

$4,215,963. The actual expenses paid for the prior
year.

Standard unit credit cost method.

January 1, 2011.

Proprietary & Confidential | P/003_SB_LINE23 STMT OF ACTUARIAL ASSUMPTIONS-METHODS.DOC/001-Z5-91521 10/2012 Page 2 of 6



Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
PN: 003

EIN: 34-6542451
Table 1

Retirement Rates

Age Rate
55 10.00%
56 10.00%
57 10.00%
58 11.00%
59 13.00%
60 13.00%
61 17.00%
62 23.00%
63 17.00%
64 26.00%
65 31.00%
66 27.00%
67 17.00%
68 25.00%
69 10.00%
70+ 100.00%
Aon Hewitt

Consulting | Retirement

Proprietary & Confidential | P/003_SB_LINE23 STMT OF ACTUARIAL ASSUMPTIONS-METHODS.DOC/001-Z5-91521 10/2012

Page 3 of 6



Schedule SB Attachment (Form 5500)—2011 Plan Year

KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003
Table 2—Page 1 of 2
Withdrawal Rates

Years of Service
Age 0 1 2 3 4 5+
15 50.00% 50.00% 50.00% 50.00% 50.00% 50.00%
16 50.00% 50.00% 50.00% 50.00% 50.00% 50.00%
17 50.00% 50.00% 50.00% 50.00% 50.00% 50.00%
18 50.00% 50.00% 50.00% 50.00% 50.00% 47.50%
19 50.00% 50.00% 50.00% 50.00% 50.00% 42.40%
20 37.00% 37.00% 37.00% 37.00% 28.00% 37.30%
21 37.00% 37.00% 37.00% 37.00% 28.00% 32.20%
22 37.00% 37.00% 37.00% 37.00% 28.00% 27.10%
23 37.00% 37.00% 37.00% 37.00% 28.00% 23.80%
24 37.00% 37.00% 37.00% 37.00% 28.00% 22.40%
25 30.00% 30.00% 30.00% 24.00% 23.00% 21.10%
26 30.00% 30.00% 30.00% 24.00% 23.00% 19.70%
27 30.00% 30.00% 30.00% 24.00% 23.00% 18.30%
28 30.00% 30.00% 30.00% 24.00% 23.00% 17.30%
29 30.00% 30.00% 30.00% 24.00% 23.00% 16.80%
30 26.00% 26.00% 26.00% 24.00% 20.00% 16.20%
31 26.00% 26.00% 26.00% 24.00% 20.00% 15.60%
32 26.00% 26.00% 26.00% 24.00% 20.00% 15.10%
33 26.00% 26.00% 26.00% 24.00% 20.00% 14.60%
34 26.00% 26.00% 26.00% 24.00% 20.00% 14.20%
35 21.00% 26.00% 22.00% 19.00% 16.00% 13.80%
36 21.00% 26.00% 22.00% 19.00% 16.00% 13.40%
37 21.00% 26.00% 22.00% 19.00% 16.00% 13.00%
38 21.00% 26.00% 22.00% 19.00% 16.00% 12.60%
39 21.00% 26.00% 22.00% 19.00% 16.00% 12.10%
40 18.00% 18.00% 18.00% 17.00% 16.00% 11.70%
41 18.00% 18.00% 18.00% 17.00% 16.00% 11.30%
42 18.00% 18.00% 18.00% 17.00% 16.00% 10.80%
43 18.00% 18.00% 18.00% 17.00% 16.00% 10.40%
44 18.00% 18.00% 18.00% 17.00% 16.00% 10.00%

Aon Hewitt

Consulting | Retirement
Proprietary & Confidential | P/003_SB_LINE23 STMT OF ACTUARIAL ASSUMPTIONS-METHODS.DOC/001-Z5-91521 10/2012
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Schedule SB Attachment (Form 5500)—2011 Plan Year

KeyCorp Cash Balance Pension Plan

EIN: 34-6542451 PN: 003
Table 2—Page 2 of 2
Withdrawal Rates

Years of Service
Age 0 1 2 3 4 5+
45 18.00% 18.00% 18.00% 17.00% 16.00% 9.60%
46 18.00% 18.00% 18.00% 17.00% 16.00% 9.10%
47 18.00% 18.00% 18.00% 17.00% 16.00% 8.70%
48 18.00% 18.00% 18.00% 17.00% 16.00% 8.50%
49 18.00% 18.00% 18.00% 17.00% 16.00% 8.40%
50 18.00% 18.00% 18.00% 17.00% 16.00% 8.30%
51 18.00% 18.00% 18.00% 17.00% 16.00% 8.20%
52 18.00% 18.00% 18.00% 17.00% 16.00% 8.10%
53 18.00% 18.00% 18.00% 17.00% 16.00% 7.90%
54 18.00% 18.00% 18.00% 17.00% 16.00% 7.70%
55 18.00% 18.00% 18.00% 17.00% 16.00% 7.50%
56 18.00% 18.00% 18.00% 17.00% 16.00% 7.30%
57 18.00% 18.00% 18.00% 17.00% 16.00% 7.10%
58 18.00% 18.00% 18.00% 17.00% 16.00% 7.00%
59 18.00% 18.00% 18.00% 17.00% 16.00% 6.80%
60 18.00% 18.00% 18.00% 17.00% 16.00% 6.70%
61 18.00% 18.00% 18.00% 17.00% 16.00% 6.60%
62 18.00% 18.00% 18.00% 17.00% 16.00% 6.50%
63 18.00% 18.00% 18.00% 17.00% 16.00% 6.40%
64 18.00% 18.00% 18.00% 17.00% 16.00% 6.30%
65+ 18.00% 18.00% 18.00% 17.00% 16.00% 6.20%

Aon Hewitt

Consulting | Retirement
Proprietary & Confidential | P/003_SB_LINE23 STMT OF ACTUARIAL ASSUMPTIONS-METHODS.DOC/001-Z5-91521 10/2012
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Schedule SB Attachment (Form 5500)—2011 Plan Year
KeyCorp Cash Balance Pension Plan
EIN: 34-6542451 PN: 003

Table 3

Disability Rates

Age Male Female Age Male Female
15 0.03% 0.03% 45 0.15% 0.23%
16 0.03% 0.03% 46 0.17% 0.26%
17 0.03% 0.03% 47 0.20% 0.29%
18 0.03% 0.03% 48 0.24% 0.31%
19 0.03% 0.03% 49 0.27% 0.34%
20 0.03% 0.03% 50 0.31% 0.38%
21 0.03% 0.03% 51 0.37% 0.42%
22 0.03% 0.03% 52 0.44% 0.47%
23 0.03% 0.03% 53 0.50% 0.51%
24 0.03% 0.03% 54 0.58% 0.56%
25 0.03% 0.03% 55 0.66% 0.61%
26 0.03% 0.03% 56 0.73% 0.66%
27 0.03% 0.03% 57 0.82% 0.70%
28 0.03% 0.04% 58 0.90% 0.76%
29 0.03% 0.04% 59 1.00% 0.81%
30 0.03% 0.04% 60 1.09% 0.86%
31 0.03% 0.05% 61 1.20% 0.91%
32 0.03% 0.05% 62 1.31% 0.96%
33 0.03% 0.06% 63 1.43% 1.00%
34 0.03% 0.06% 64 1.56% 1.04%
35 0.04% 0.07% 65+ 0.00% 0.00%
36 0.04% 0.08%

37 0.05% 0.09%

38 0.06% 0.10%

39 0.07% 0.11%

40 0.08% 0.12%

41 0.09% 0.14%

42 0.10% 0.16%

43 0.11% 0.18%

44 0.13% 0.21%

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_LINE23 STMT OF ACTUARIAL ASSUMPTIONS-METHODS.DOC/001-Z5-91521 10/2012
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Schedule SB Attachment (Form 5500)—2011 Plan Year

KeyCorp Cash Balance Pension Plan
EIN: 34-6542451

PN: 003

Schedule SB, line 26—Schedule of Active Participant Data as of January 1, 2011

Number of Participants and Average Cash Balance Account

Attained Years of Credited Service
Age <1 14 5-9 10-14 15-19 20-24 25-29 30-34 35-39 40+
270 1
<25 $683
884 182 8
25-29 $2,219 $7,427
849 448 161 4
30-34 $3,860] $12,734| $20,366
584 393 375 120 4
35-39 $5,157| $19,901| $31,289| $36,457
535 391 375 308 200 5
40-44 $5,678| $24,734| $39,965| $59,302] $49,386
416 361 388 259 321 148 14
4549 $6,324| $22,905| $44,320] $57,800] $76,455| $77,392
343 279 357 221 210 227 221 18
50-54 $5942| $25,341| $44,707| $68767| $82,262| $103,185| $93,392
207 204 235 177 178 162 149 114 6
55-59 $6,074| $20,085| $43,461| $62,854] $77,214| $113416| $140,225] $140,769
135 107 132 111 126 87 65 64 25
60-64 $4,994| $18,775| $39,530| $53684] $70,441| $126,360 $116,485| $237,797| $188,812
34 27 33 16 26 31 15 8 9
65-69 $5,859]  $15,902|  $35,160 $52,390  $63,954
3 6 4 7 6 3 4 2 6
70+
N-12412
Note: Cumrent compensation datawas notincluded since current compensation is not taken into account under the plan's benefit formula.
Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | P/003_SB_LINE26 SCH ACTIVE PARTICIPANT DATA.DOC/001-25-91521 10/2012 Page 1 of 1
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