Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos. 1210-0110

1210-0089
This form is required to be filed for employee benefit plans under sections 104
Department of the Treasury and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and 2013
Internal Revenue Service sections 6047(e), 6057(b), and 6058(a) of the Internal Revenue Code (the Code).
Department of Labor i . )
Employee Benefits Security » Complete all entries in accordance with
Administration the instructions to the Form 5500.

Pension Benefit Guaranty Corporation This Form is Open to Public

Inspection
Part | | Annual Report Identification Information
For calendar plan year 2013 or fiscal plan year beginning  01/01/2013 and ending  12/31/2013
A This return/report is for: |:| a multiemployer plan; a multiple-employer plan; or
|:| a single-employer plan; |:| a DFE (specify)
B This return/report is: |:| the first return/report; |:| the final return/report;
|:| an amended return/report; |:| a short plan year return/report (less than 12 months).
C Ifthe plan is a collectively-bargained plan, check here. . ... ... ... ... ... » |:|
D Check box if filing under: |:| Form 5558; |:| automatic extension; |:| the DFVC program;
|:| special extension (enter description)
Part Il Basic Plan Information—enter all requested information
1a Name of plan 1b Three-digit plan 002
MWV CORPORATION RETIREMENT PLAN FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES number (PN) »
1c Effective date of plan
10/01/1944
2a Plan sponsor’'s name and address; include room or suite number (employer, if for a single-employer plan) 2b Employer Identification
Number (EIN)
MEADWESTVACO CORPORATION 31-1797999
2C Sponsor’s telephone
number
804-444-1000
501 SOUTH 5TH STREET -
RICHMOND, VA 23219-0501 2d Business code (see
instructions)
322100

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIIE%,\IIE Filed with authorized/valid electronic signature. 07/31/2014 ERIC J LANCELLOTTI
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE
Preparer’s name (including firm name, if applicable) and address; include room or suite number. (optional) Preparer’s telephone number
(optional)
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500. Form 5500 (2013)

v. 130118




Form 5500 (2013) Page 2

3a

ERIC J. LANCELLOTTI
MEADWESTVACO CORPORATION
501 SOUTH 5TH STREET
RICHMOND, VA 23219-0501

Plan administrator's name and address DSame as Plan Sponsor Name DSame as Plan Sponsor Address

3b Administrator’s EIN
22-3500094

3C Administrator’s telephone
number
804-444-7917

4 If the name and/or EIN of the plan sponsor has changed since the last return/report filed for this plan, enter the name, 4b EIN
EIN and the plan number from the last return/report:
a Sponsor’'s name 4c PN
5  Total number of participants at the beginning of the plan year 5 23553
6  Number of participants as of the end of the plan year (welfare plans complete only lines 6a, 6b, 6¢, and 6d).
A ACHVE PAIIGIPANTS ... .eeeeeeeee ettt ettt et et e et et e e e e et e et et et et e et e e e et et et a e et ae et et et et e a e e ean et ete e eteneaennan 6a 4335
b Retired or separated participants reCeiVING DENETILS ................coiiiieieeeee e en e en e 6b 6172
C Other retired or separated participants entitled t0 fUtUre DENETILS...........c.covviveeiiiieieeeeeee ettt ee e eee e ees 6¢c 6741
d Subtotal. Add INES B8, 61, BNG BC.........cocveeeeeieieieeeeeeeetee e eeeeeeeeeeae e et e e ee st eeeasesses et et s s s eeasessssesesesenenenseseeseneeenensasinans 6d 17248
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. .................c.ccooveiireiiceeeicerenn. 6e 1364
T Total. A lINES B0 AN BE. .........c.eeeeeeeeeeeieeeeeeeeeeeee et e e ee ettt ee s sesae st e et eees s s se et eeeaetet et s es s nsnsnsseneaeasaeneas s s nenenenentnensaes 6f 18612
0 Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIELE LIS HEM) ...ttt ettt et ee s e et e e ee e e s s s e e e e e e et et e e e s e e e e e eeeeeeseen s e e s s e eeeeeeseeeesenennneneeens 69
h Number of participants that terminated employment during the plan year with accrued benefits that were
€SS thAN 100% VESEA ........ceeeeeeeeeeeeeeeseseseeteeeesesesesesesesesees et et esesesesesesesessseessssasesesesesessssansesesesesesesesssssssnanesessessssesesnsnsnanases 6h 136
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item)......... 7
8a I the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1A 1C
b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
Q) D Insurance Q) |:| Insurance
2 D Code section 412(e)(3) insurance contracts 2) |:| Code section 412(e)(3) insurance contracts
?3) Trust 3) Trust
(4) |_| General assets of the sponsor 4) |_| General assets of the sponsor
10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
Q) R (Retirement Plan Information) o H (Financial Information)
2 D MB (Multiemployer Defined Benefit Plan and Certain Money 2) |:| | (Financial Information — Small Plan)
Purchase Plan Actuarial Information) - signed by the plan ®) |:| ____ A (Insurance Information)
actuary 4) C (Service Provider Information)
(3) SB (Single-Employer Defined Benefit Plan Actuarial (5) D (DFE/Participating Plan Information)
Information) - signed by the plan actuary (6) |_| G (Financial Transaction Schedules)




SCHEDULE SB Single-Employer Defined Benefit Plan OMB No. 1210-0119
(Form 5500) Actuarial Information 2013

Department of the Trea;ury

Internal Revenue Service This schedule is required to be filed under section 104 of the Employee This Form is Open to Public

Department of Labor Retirement Income Security Act of 1974 (ERISA) and section 6059 of the I i
Employee Benefits Security Administration Internal Revenue Code (the Code) nspection
Pension Benefit Guaranty Corporation
» File as an attachment to Form 5500 or 5500-SF.

For calendar plan year 2013 or fiscal plan year beginning 01/01/2013 and ending  12/31/2013

» Round off amounts to nearest dollar.
D Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B  Three-digit
MWV CORPORATION RETIREMENT PLAN FOR SALARIED AND NON-BARGAINED 002
HOURLY EMPLOYEES plan number (PN) 4
C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
MEADWESTVACO CORPORATION 31-1797999
E Type of plan: D Single Multiple-A D Multiple-B F Prior year plan size: |:| 100 or fewer |:| 101-500 More than 500
‘ Part | | Basic Information
1 Enter the valuation date: Month Day Year
2  Assets:
BUIMAIKEE VAIUE ...ttt ettt e oottt e e o4 4okt b bttt e e e e o R bttt e e e e e e e abbbe e e e e e e e nnbbbeeeeeeannnnneneaeeaan 2a 2312286716
D ACIUANAI VAIUE ...ttt et et s sttt et ettt es s eaeae st sasas 2b 2315674638
3 Funding target/participant count breakdown: (1) Number of participants (2) Funding Target
a For retired participants and beneficiaries receiving payment................ 3a 7456 858015304
b For terminated vested participants...............ccoeeueveveeevercseeeeesennes 3b 11811 603903676
C For active participants:
(1) Non-vested BENEILS ......cccveviveviieiiiieeeee s 3c(2) 12665399
(2)  Vested DENERLS ..........ccevevreeeeeeeer e 3c(2) 410257831
() TOLAI ACHVE. ..evovveeerieriisciseesse e 3c(3) 4342 422923230
0 TOAL ..o 3d 23609 1884842210
4 Ifthe plan is in at-risk status, check the box and complete lines (a) and (b).............ccccveveurenee. D
a Funding target disregarding prescribed at-riSk aSSUMPLIONS ........oc.uuiiiiieeiiiiiiii e e e 4a
b Fundir_]g target reflecting at—risk_assumptions_,, but disregardi_ng trans_ition rulg for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor................cccccovcvicinnen.
D EffECHVE INEEIEST FALE .....o.ecvieeeeee ettt et ee ettt ee et et e et ae et et e ee et et et e e et e e eteseesete st eae s etesseteseessaneseennnaaas 5 3.91 %
6  Target normal cost 6 44426011

Statement by Enrolled Actuary
To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE 07/03/2014
Signature of actuary Date
JESSICA E. RENFREW 14-07293
Type or print name of actuary Most recent enrollment number
HEWITT ASSOCIATES LLC 203-852-1100
Firm name Telephone number (including area code)

45 GLOVER AVENUE
NORWALK, CT 06850-1203

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2013

v. 130118



Schedule SB (Form 5500) 2013

Page 2 -

‘ Part Il ‘ Beginning of Year Carryover and Prefunding Balances

7

(a) Carryover balance

(b) Prefunding balance

Balance at beginning of prior year after applicable adjustments (line 13 from prior
D L= L) I PP PPPRY

7293

Portion elected for use to offset prior year’s funding requirement (line 35 from
Lo LYY= T I PR TPPRRON

Amount remaining (lin€ 7 minus liN€ 8) .........coiiiiiiiiiiiiii e

7293

10

Interest on line 9 using prior year’s actual return of

947

11

Prior year’s excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year) ...........cccoeceeenind

b Interest on (a) using prior year's effective interest rate of 4.61 % except
as otherwise provided (See INStrUCtIONS)........occueiiiiiiiiiiiie e

C Total available at beginning of current plan year to add to prefunding balance ............|

d Portion of (c) to be added to prefunding balance.................ccocoveueeeeevereveeeennn ]

12

Other reductions in balances due to elections or deemed elections ............c.c..........|

13

Balance at beginning of current year (line 9 + line 10 + line 11d —line 12) ...............|

8240

Part Il

Funding Percentages

14

Funding target attainmeNnt PEICENTAGE...........evuuevueeeeeeeeeereceeese e ssse s sess s s s s s s ssssssesssesssssss s sses e ssssssesssessssssssassssesssesssesssssanssnssnssaneed 14

122.85

%

15

Adjusted funding target attainment percentage

15 122.85

%

16

Prior year’s funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce
current year's FUNAING FEQUITEMIENT. ........ ... ittt e e oottt e e e e e e ta et eeae e e e sate e eeeeaaaaaaseeeeaaeeannbeseaaaeaeansnneeeaeeeannnsnneed

16 122.70

%

17

If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage

............. 17

%

Part IV

Contributions and Liquidity Shortfalls

18 Contributions made to the plan for the plan year by employer(s) and employees:

(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
Totals » | 18(h) 18(c) |

19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:

a Contributions allocated toward unpaid minimum required contributions from prior years. ..........cccccooociiieeeernnnns 19a

b Contributions made to avoid restrictions adjusted to valuation date .................coceeeerevereeeeeeeeee e 19b

C Contributions allocated toward minimum required contribution for current year adjusted to valuation date...................... 19c 0
20 Quarterly contributions and liquidity shortfalls:

a Did the plan have a “funding shortfall” for the PriOr YEAI? ...........ei ittt e et e e e st e e |:| Yes No

b If line 20a is “Yes,” were required quarterly installments for the current year made in a timely Manner?...........ccccveeeeeeeeeeerneeeenenane, |:| Yes D No

C Ifline 20a is “Yes,” see instructions and complete the following table as applicable:

Liquidity shortfall as of end of quarter of this plan year
(1) 1st (2) 2nd (3) 3rd (4) 4th




Schedule SB (Form 5500) 2013 Page 3

Part V [Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

1st segment: 2nd segment: 3rd segment:

a Segment rates:

N/A, full yield curve used

% % %

D Applicable MONth (ENEEF COUR).........cveveveveeeeeeeeeeeeeeeeeee e eee e ettt s s st es s e e et eeneeeasnas 21b 0
22 Weighted average retirf@MENt BQE ............cccvevveveueeeeeeeeeeseteteseees et et eteseessesesesesesesees st esssesesess s esssesesesesnssessssseens 22 63
23 Mortality table(s) (see instructions) D Prescribed - combined Prescribed - separate D Substitute
Part VI |Miscellaneous ltems
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

oL e=Tod 0T 1T o PRSP PO PR OPR PP PRSP Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment..................ccccccvven.... |:| Yes No
26 s the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ....................... Yes D No
27 Ifthe plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27

AHACKHIMENT ... ettt
Part VIl |Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions for all Prior YEArS ...............cveueueviiierierireieeeeee et 28 0
29 Qiscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29

(IN€ 1) ...ttt n ettt n e e e ne e ne e s 0
30 Remaining amount of unpaid minimum required contributions (line 28 minus liN€ 29) ............c.ccceeveereveeeenee. 30
Part VIII |Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):

A Target NOrMal COSE (lINE B).......veiiieiie e e e nne e e e nene s 3la 44426011

b Excess assets, if applicable, but not greater than liNE 31@ .......c.cceveveveveeeeeeeeeeeeeeses e ee s enenenenes 31b 44426011
32 Amortization installments: Outstanding Balance Installment

a Net shortfall amortization installment..............ccooooiiiiiie e 0 0

b Waiver amortization inStallment....................coveieuerieeeieeceeeeees e 0 0
33 If a waiver has been approved for this plan year, enter the date of the ruling letter granting the approval

(Month Day Year ) and the waived amount ...........cccceeevieiiniieeiineene 33
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33)... 34 0

Carryover balance Prefunding balance Total balance

35 Balances elected for use to offset funding

FEQUITEMENT. ... .eviiiiiee e 0 0 0
36 Additional cash requirement (liN 34 MINUS INE 35)...........cuvviuiueeeeeeeeeeeseeeeeee s eeeeeeeeees s e se s een s enseses 36 0
37 C_ontributions allocated toward minimum required contribution for current year adjusted to valuation date 37

(18 D) ettt et e et ee ettt et ee s n et s een e er s 0
38 Present value of excess contributions for current year (see instructions)

a Total (excess, if any, Of [iNE 37 OVEI [INE 36) ......oeiuiiiiieie e e e nnee e 38a 0

b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ........ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) ............ccco.c....... 39 0
40 Unpaid minimum required contributions fOr @ll YEATS .............cccceeeeveveveeeeeeeeee et 40 0

Part 1X Pension Funding Relief Under Pension Relief Act of 2010 (See Instructions)

41 If an election was made to use PRA 2010 funding relief for this plan:

F= RS Yo g 1= o [ [N = 1= Yo (Yo [ USRS PP UPRRPPRP

|:| 2 plus 7 years

|:| 15 years

b Eligible plan year(s) for which the election in ine 412 Was Made ............ccccceerrreereeeeeeeeeerereeerereee e

[]2008 []2009 []2010 [ | 2011

42 Amount of acceleration AdjUSIMENE .............cccoceviviveueeeeieeee e eee et cecs ettt eee sttt s s s es e st et e s s s s s eaeseseseenenans

42

43 Excess installment acceleration amount to be carried over to future plan years .............ccccccoeeeeeeeeeeecereennn.

43




SCHEDULE C Service Provider Information OMB No. 12100110

(Form 5500) 2013
Department of the Treasury This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
This Form is Open to Public
Department of Labor .
Employee Benefits Security Administration b File as an attachment to Form 5500. Inspection.
Pension Benefit Guaranty Corporation

For calendar plan year 2013 or fiscal plan year beginning 01/01/2013 and ending  12/31/2013
A Name of plan B Three-digit 002
MWV CORPORATION RETIREMENT PLAN FOR SALARIED AND NON-BARGAINED >
HOURLY EMPLOYEES plan number (PN)
C Plan sponsor's name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
MEADWESTVACO CORPORATION 31-1797999

Part | |Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly, $5,000
or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's position with the
plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures, you are required to
answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible
indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. . . ............ Yes D No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
HEWITT FINANCIAL SERVICES LLC

36-3943169
(b) Enter name and EIN or address of person who provided you disclosure on eligible indirect compensation
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 Schedule C (Form 5500) 2013

v.130118



Schedule C (Form 5500) 2013 Page 2- |1

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation




Schedule C (Form 5500) 2013

Page 3 -

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(a) Enter name and EIN or address (see instructions)

HEWITT ASSOCIATES LLC

36-2235791
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
11 131550 [NONE 1577197

Yes |:| No

Yes D No D

Yes D No D

(a) Enter name and EIN or address (see instructions)

THE NORTHERN TRUST COMPANY

36-1561860
(b) (c) (d) (e) ) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you|estimated amount?
answered “Yes” to element
(f). If none, enter -0-.

Yes |:| No

Yes D No D

Yes D No D

(a) Enter name and EIN or address (see instructions)

MEADWESTVACO CORPORATION

31-1797999
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
3599 PLAN SPONSOR 127716

Yes |:| No

Yes D No D

Yes D No D




Schedule C (Form 5500) 2013
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(a) Enter name and EIN or address (see instructions)

BDO USA, LLP
13-5381590
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service

Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
10 NONE 36113

Yes |:| No

Yes D No D

Yes D No D

(a) Enter name and EIN or address (see instructions)

COVINGTON AND BURLING LLP

53-0188411
(b) (c) (d) (e) ) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you|estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
29 NONE 23867
Yes|:| No YesD NOI:I YesD NOI:I
(a) Enter name and EIN or address (see instructions)
PROCENTIA
36-4120902
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
15 NONE 9340
Yes|:| No YesD NOD YesD NOD
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (C) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

() Enter service provider name as it appears on line 2 (b) Service Codes (C) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

() Enter service provider name as it appears on line 2 (b) Service Codes (C) Enter amount of indirect
(see instructions) compensation
nter name an address) of source of indirect compensation €) Describe the indirect compensation, including any
d) Ent d EIN (add f f indirect ti D ibe the indirect tion, includi

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4 Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Schedule C (Form 5500) 2013

Part 1ll | Termination Information on Accountants and Enrolled Actuaries (see instructions)

(complete as many entries as needed)
b EIN:

a Name:

C Position:
€ Telephone:

d Address:

Explanation:

b EIN:

a Name:
C  Position:
€ Telephone:

d Address:

Explanation:

b EIN:

a Name:
C  Position:
€ Telephone:

d Address:

Explanation:

a Name: b EIN:

C Position:
€ Telephone:

d Address:

Explanation:

b EIN:

a Name:

C Position:
€ Telephone:

d Address:

Explanation:




SCHEDULE D
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

DFE/Participating Plan Information

Retirement Income Security Act of 1974 (ERISA).

» File as an attachment to Form 5500.

OMB No. 1210-0110

This schedule is required to be filed under section 104 of the Employee 2013

This Form is Open to Public

Inspection.
For calendar plan year 2013 or fiscal plan year beginning 01/01/2013 and ending 12/31/2013
A Name of plan B Three-digit
MWV CORPORATION RETIREMENT PLAN FOR SALARIED AND NON-BARGAINED HOURLY | > 002
EMPLOYEES plan number (PN)

C Plan or DFE sponsor’s name as shown on line 2a of Form 5500

MEADWESTVACO CORPORATION

D Employer Identification Number (EIN)

31-1797999

Part | | Information on interests in MTIAs, CCTs, PSAs, and 103-12 IEs (to be completed by plans and DFES)

(Complete as many entries as needed to report all interests in DFES)

a Name of MTIA, CCT, PSA, or 103-12 IE: MWV MASTER RETIREMENT TRUST

b Name of sponsor of entity listed in (a):

MEADWESTVACO CORPORATION

d Entity

C EIN-PN 31-1797999-098 code

M

€ Dollar value of interest in MTIA, CCT, PSA, or

103-12 IE at end of year (see instructions)

2037269773

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

d Entity

C EIN-PN
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

d Entity

C EIN-PN
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

d Entity

C EIN-PN
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

d Entity

C EIN-PN
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

d Entity

C EIN-PN
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

d Entity

C EIN-PN
code

€ Dollar value of interest in MTIA, CCT, PSA, or

103-12 IE at end of year (see instructions)

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500.

Schedule D (Form 5500) 2013
v. 130118
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Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)
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Part Il | Information on Participating Plans (to be completed by DFES)

(Complete as many entries as needed to report all participating plans)

a Plan name

b

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN




SCHEDULE H Financial Information

(Form 5500)

Department of the Treasury This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
5 Internal Revenue Code (the Code).
epartment of Labor

Employee Benefits Security Administration

OMB No. 1210-0110

2013

This Form is Open to Public

» File as an attachment to Form 5500. Inspection
Pension Benefit Guaranty Corporation
For calendar plan year 2013 or fiscal plan year beginning  01/01/2013 and ending  12/31/2013
A Name of plan B  Three-digit
MWV CORPORATION RETIREMENT PLAN FOR SALARIED AND NON-BARGAINED HOURLY 002
EMPLOYEES plan number (PN) »

C Plan sponsor’s name as shown on line 2a of Form 5500
MEADWESTVACO CORPORATION

31-1797999

D Employer Identification Number (EIN)

‘ Part | |Asset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1¢(9) through 1¢(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not complete lines 1b(1), 1b(2), 1¢c(8), 1g, 1h,

and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and 1e. See instructions.

Assets

(a) Beginning of Year

(b) End of Year

a Total noninterest-bearing cash

b Receivables (less allowance for doubtful accounts):

(1) Employer contributions

(2) Participant contributions

(3) Other
C General investments:

(1) Interest-bearing cash (include money market accounts & certificates
of deposit)

(2) U.S. Government SECUNLIES .......c..uvevereeiiiiiieiee e ee e e
(3) Corporate debt instruments (other than employer securities):
(A) Preferred
(B) All other
(4) Corporate stocks (other than employer securities):
(A) Preferred

(B) Common

(5) Partnership/joint venture interests

(6) Real estate (other than employer real property)

(7) Loans (other than to participants)

(8) Participant loans

(9) Value of interest in common/collective trusts

(10) Value of interest in pooled separate accounts

(11) Value of interest in master trust investment accounts

(12) Value of interest in 103-12 investment entities.............cccccvvveveeeeeicinennnn.
(13) Value of interest in registered investment companies (e.g., mutual

(14) Value of funds held in insurance company general account (unallocated
contracts)

(15) Other

la

1b(1)

1b(2)

1b(3)

1c(1)

1c(2)

1c(3)(A)

1c(3)(B)

1c(4)(A)

1c(4)(B)

1c(5)

1c(6)

1c(7)

1c(8)

1c(9)

1c(10)

1c(11)

2312286716

2037269773

1c(12)

1c(13)

1c(14)

1c(15)

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500

Schedule H (Form 5500) 2013
v. 130118
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1d

Employer-related investments:
(1) EMPIOYEr SECUIMIES ....ceieeeiiiiiiieee ettt a e e e
(2) EMPIOYEr real ProOPEItY ...cco.eiieeeeee ettt e e e e e e e
Buildings and other property used in plan operation ............cccccoevieiiniieeninnen.
Total assets (add all amounts in lines 1a through 1€) .........cccocieiiiiiiiniiienen,
Liabilities
Benefit claims payable.............cooiiiiiii
Operating PAYADIES .......ocuuiiiiiiieeeie s
Acquisition indebtedness
Other liabilities
Total liabilities (add all amounts in lines 1g throughfj)....
Net Assets

Net assets (subtract line 1k from line 1) ..o

(a) Beginning of Year

(b) End of Year

1d(1)

1d(2)

le

1f

2312286716

2037269773

1g

1h

1i

1

1k

1l

2312286716

2037269773

Part Il |Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not complete

a

lines 2a, 2b(1)(E), 2e, 2f, and 2g.
Income
Contributions:
(1) Received or receivable in cash from: (A) Employers...........cccccoiiiiiienenn.
(B) Participants ........cccceeiiiiinnenn.

(C) Others (including rollovers)....

(2) Noncash contribUtIONS ........cooiiiiiiiiie e
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2).................
Earnings on investments:

(1) Interest:

(A) Interest-bearing cash (including money market accounts and
certificates of dEPOSIt)........oecuuriiiieiii

(B) U.S. Government SECUNLIES .........uueveeeeiiciiiiiieeeeeiiiee e e e eeiveeee e e e
(C) Corporate debtinstruments ...........ccceeeeciiiiiie i
(D) Loans (other than to participants) ...........cccocveveiiiieiniiee e
(E) Participant lo0@ns .........c.uuviiiieiiiiiiiiiee et
[ T2 =T SRR
(G) Total interest. Add lines 2b(1)(A) through (F)...
(2) Dividends: (A) Preferred stock

(B)  COMMON STOCK. .. .eiieieiiiiiiiire e e ettt e e et e e e e e e e e e e e e e e enes

(C) Registered investment company shares (e.g. mutual funds).............
(D) Total dividends. Add lines 2b(2)(A), (B), and (C)
(B) RENES..eeiiie et a e e e a e e e ae s
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds ......................
(B) Aggregate carrying amount (see instructions).............cccoeveeeviineeenn.
(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter result .................
(5) Unrealized appreciation (depreciation) of assets: (A) Real estate.......................

[(=3) T3 =T USSR

(C) Total unrealized appreciation of assets.
Add [ines 2D(5)(A) @Nd (B)......veervreriieiieeiee ettt

(a) Amount

(b) Total

2a(1)(A)

2a(1)(B)

2a(1)(C)

2a(2)

2a(3)

2b(1)(A)

2b(1)(B)

2b(1)(C)

2b(1)(D)

2b(1)(E)

2b(1)(F)

2b(1)(G)

2b(2)(A)

2b(2)(B)

2b(2)(C)

2b(2)(D)

2b(3)

2b(4)(A)

2b(4)(B)

2b(4)(C)

2b(5)(A)

2b(5)(B)

2b(5)(C)




Schedule H (Form 5500) 2013 Page 3

(a) Amount (b) Total

(6) Net investment gain (loss) from common/collective trusts......................... 2b(6)

(7) Net investment gain (loss) from pooled separate accounts....................... 2b(7)

(8) Net investment gain (loss) from master trust investment accounts............ 2b(8) 95152541

(9) Net investment gain (loss) from 103-12 investment entities ...................... 2b(9)

(10) Net inve§tment gain (loss) from registered investment 2b(10)
companies (e.g., mutual funds)..........cccciiiiiiiiiiiii e
C OtheriNCOME. .....c..ei it 2c
d Total income. Add all income amounts in column (b) and enter total..................... 2d 95152541
Expenses

€ Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers.............. 2e(1) 366816227

(2) To insurance carriers for the provision of benefits............ccccccceiiiinen. 2e(2)

(B) ORI ..ttt 2e(3)

(4) Total benefit payments. Add lines 2e(1) through (3)........ccccovveverrerreureann. 2e(4) 366816227
f Corrective distributions (see INStrUCHONS) ............cccvvverevireeeeeeeeecececeeeeeeieans 2f
g Certain deemed distributions of participant loans (see instructions)................ 29
Nl INEEIESt EXPENSE ...ttt 2h
i Administrative expenses: (1) Professional fees............coovveeeeeeeeereeeeeenns 2i(1) 776165

(2) Contract adminiStrator fEES...........ooveuereeeeeeeeeeeee e 2i(2) 1442499

(3) Investment advisory and management fees...........ccooiiiiiiiiiiiiiiiieneeeeee 2i(3)

(A) OHNBT ..ottt e et ee e 2i(4) 1134593

(5) Total administrative expenses. Add lines 2i(1) through (4)........ccccoevvnn.... 2i(5) 3353257
| Total expenses. Add all expense amounts in column (b) and enter total ........ 2] 370169484

Net Income and Reconciliation

K Net income (loss). Subtract line 2j from iN€ 2d.............ooococccerrrssccreersssee 2k -275016943
| Transfers of assets:

(1) TO NS PIAN.....eeeeeeeceeeeee ettt 2(1)

(2) FTOM ThiS PIAN <.ttt en e 2(2)

Part Ill | Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
@) [ ] Unqualified @ [ ] Qualified (3) [ Disclaimer @) [ ] Adverse

b Did the accountant perform a limited scope audit pursuant to 29 CFR 2520.103-8 and/or 103-12(d)? Yes D No
C Enter the name and EIN of the accountant (or accounting firm) below:
(1) Name:BDO USA LLP (2) EIN: 13-5381590

d The opinion of an independent qualified public accountant is not attached because:
1) D This form is filed for a CCT, PSA, or MTIA.  (2) |:| It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.

Part IV |Compliance Questions

4 CCTs and PSAs do not complete Part V. MTIAs, 103-12 IEs, and GlAs do not complete lines 4a, 4e, 4f, 4g, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete lines 4j and 4l. MTIAs also do not complete line 4l.

During the plan year: Yes No Amount

a  Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures
until fully corrected. (See instructions and DOL'’s Voluntary Fiduciary Correction Program.)..... 4a X

b Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is
CREEKE. et e et e e ee e ee e ee s e e e ee s e s eee e eeseeeseseseeese e eeeeeere 4b X




Schedule H (Form 5500) 2013 Page 4-

Yes No Amount
C  Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) .......cccccoviiiinenennn. Ac X
d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Il if “Yes” is
Lo Y=Y et 0= 1 TSR 4d X
€  Was this plan covered by a fidelity DONA? .........ccoviiiiiiiice e 4e X 40000000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused
by fraud Or dISNONESLY? ... e e e e e e e eeaaeeas Af X
g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser?...........ccccccocviiiniiiiiiineenne 49 X
h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser?......... 4h X
i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked,
and see instructions for format requIremMeNts.) ..........ooouiiiiiii e 4i X
i Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked, and
see instructions for format reqUIremMENtS. ) ...........ooiiiii s 4 X
K Were all the plan assets either distributed to participants or beneficiaries, transferred to another
plan, or brought under the control of the PBGC? .........ccccuiiiiiiiiiiiiieciiee e 4k X
| Has the plan failed to provide any benefit when due under the plan?...........c.cccoooiiiiiiiiinnen. 4] X
m If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR
252010731 ) 1ottt e e e r e n e e eane 4m
N If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one
of the exceptions to providing the notice applied under 29 CFR 2520.101-3..........cceeveiiiiinnes an
5a Has a resolution to terminate the plan been adopted during the plan year or any prior plan year?
If “Yes,” enter the amount of any plan assets that reverted to the employer this year..............c.ccccueee |:| Yes No Amount:

5b  If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were
transferred. (See instructions.)

5b(1) Name of plan(s) 5b(2) EIN(s) 5b(3) PN(s)

5¢C Ifthe plan is a defined benefit plan, is it covered under the PBGC insurance program (see ERISA section 4021)? ..... Yes |:| No D Not determined

|Part V |Trust Information (optional)

6a Name of trust 6b Trust's EIN




SCHEDULE R Retirement Plan Information OMS No. 12100110

(Form 5500) 2013
Department of the Treasury This schedule is required to be filed under section 104 and 4065 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section
o 6058(a) of the Internal Revenue Code (the Code). This Form is Open to Public
epar_tment of_Labor o ) Inspection
Employee Benefits Security Administration ) File as an attachment to Form 5500.
Pension Benefit Guaranty Corporation
For calendar plan year 2013 or fiscal plan year beginning 01/01/2013 and ending 12/31/2013
A Name of plan B Three-digit
MWV CORPORATION RETIREMENT PLAN FOR SALARIED AND NON-BARGAINED HOURLY plan number 002
EMPLOYEES
(PN) 4
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
MEADWESTVACO CORPORATION
31-1797999
‘ Part | ‘ Distributions
All references to distributions relate only to payments of benefits during the plan year.
1 Total value of distributions paid in property other than in cash or the forms of property specified in the
(141 (11 {10 OSSPSR UUPPRPRR 1 0

2  Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs of the two
payors who paid the greatest dollar amounts of benefits):

EIN(s): 36-1561860

Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3.

3 Number of participants (living or deceased) whose benefits were distributed in a single sum, during the plan

L= LSOO TSP PPPPUT PR PPTPPPT 3 5054
Part Il Funding Information (if the plan is not subject to the minimum funding requirements of section of 412 of the Internal Revenue Code or
ERISA section 302, skip this Part)
4 s the plan administrator making an election under Code section 412(d)(2) or ERISA section 302(d)(2)?.......c..cccervevennaes |:| Yes |:| No N/A

If the plan is a defined benefit plan, go to line 8.

5 I awaiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. Date: Month Day Year

If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.

6 a Enter the minimum required contribution for this plan year (include any prior year accumulated funding 6a
deficiency not waived) ...................................................................................................................................
b  Enter the amount contributed by the employer to the plan for this plan Year..............c.c.cvevevvvesrevererererernnnns 6b
C Subtract the amount in line 6b from the amount in line 6a. Enter the result
(enter a minus sign to the left of @ NEgatiVe @MOUNL) .........oooiiiiiiiie e e e e e 6c
If you completed line 6c, skip lines 8 and 9.
7 Wil the minimum funding amount reported on line 6¢ be met by the funding deadline?.................cccccoveveurnenn. D Yes D No D N/A

8 Ifachange in actuarial cost method was made for this plan year pursuant to a revenue procedure or other
authority providing automatic approval for the change or a class ruling letter, does the plan sponsor or plan
AdMINISIrAtOr AGTEE WIth the CRANGE?........v.eveeeeeeeeeeeeeseeeeeeeeseseseeseeseseseeesesessessesseseesesteseessseseeseseesesseesesesesesesans [] ves [] No K nA

Part Ill | Amendments

9 Ifthis is a defined benefit pension plan, were any amendments adopted during this plan

Do, 10 Ohack (1 "N DO et increase  [pecrease  [] Both  [] No

Part IV ESOPs (see instructions). If this is not a plan described under Section 409(a) or 4975(e)(7) of the Internal Revenue Code,
skip this Part.

10 Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan? ............. : Yes |:| No
11 a Doesthe ESOP hold @ny Preferred SIOCK? ..........ocoeeuiieieveeereesieeeseeetetetesesesesessessssssssesesesesessssesssssesetesssesessssesesseetesesssesasenennsesees : Yes |:| No

b Ifthe .ESOP has an outgtquing exempt loan with the employer as lender, is such loan part of a “back-to-back” loan? D Yes D No

(See instructions for definition of “DACK-t0-DACK” I0AN.) ........eiiiiiiiiii e e e e e e e e e e eanes

12 Does the ESOP hold any stock that is not readily tradable on an established securities Market?.............cccccvvveviveeereeeeseseenenenns D Yes D No
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500. Schedule R (Form 5500) 2013

v. 130118
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| PartV

| Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enter the following information for each employer that contributed more than 5% of total contributions to the plan during the plan year (measured in
dollars). See instructions. Complete as many entries as needed to report all applicable employers.

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1)  Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly |:| Weekly D Unit of production |:| Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1)  Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly |:| Weekly D Unit of production |:| Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1)  Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly |:| Weekly D Unit of production |:| Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly |:| Weekly D Unit of production |:| Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1)  Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly |:| Weekly D Unit of production |:| Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d  Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,

complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)

(2) Base unit measure:D Hourly |:| Weekly D Unit of production |:| Other (specify):
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14  Enter the number of participants on whose behalf no contributions were made by an employer as an employer of the

participant for:

@ THE CUITENE YBAT......eeeeeeeeceeeeee ettt ettt a e ee et et et e s e et e ae s e s e e e s e s et eseesese s e s e s eseasssesseseaneseseanssensanerea l4a
b The plan year immediately preceding the cUIrent Plan Year..............cccovoveveeeeeeeeeeeeeeeee e 14b
C  The second PreCeding PIAN YEAI ..........cuuii ittt ettt et e et et e et e e eabe e e e aabeaeananeeas l4c

15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to make an
employer contribution during the current plan year to:

a The corresponding number for the plan year immediately preceding the current plan year..............ccooceeeennen. 15a

b The corresponding number for the second preceding PIAN YA .............cooveweeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 15b

16 Information with respect to any employers who withdrew from the plan during the preceding plan year:

a Enter the number of employers who withdrew during the preceding plan year ..........ccccooiiiiiiiiiiniiiiiee e 16a

b Ifline 16a is greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated to be 16b
assessed against such Withdrawn EMPIOYEIS ......oiuiiiiiiii e e e e e st e e e e s s e e e e e s sannreneaaaas

17 If assets and liabilities from another plan have been transferred to or merged with this plan during the plan year, check box and see instructions regarding
supplemental information to be included as an attaChmeENt. ... ettt e e e e et e et e e e e et e e

| Part VI | Additional Information for Single-Employer and Multiemployer Defined Benefit Pension Plans

18 If any liabilities to participants or their beneficiaries under the plan as of the end of the plan year consist (in whole or in part) of liabilities to such participants
and beneficiaries under two or more pension plans as of immediately before such plan year, check box and see instructions regarding supplemental

information to be included as an attaChMENt ... ettt e e ———————————————————————————————————————————

19 If the total number of participants is 1,000 or more, complete lines (a) through (c)

a  Enter the percentage of plan assets held as:
Stock: 32% Investment-Grade Debt: 52% High-Yield Debt: 10% Real Estate: 3% Other: 3%

b  Provide the average duration of the combined investment-grade and high-yield debt:

D 0-3 years D 3-6 years D 6-9 years 9-12 years D 12-15 years D 15-18 years |:| 18-21 years |:| 21 years or more
C  What duration measure was used to calculate line 19(b)?

Effective duration D Macaulay duration D Modified duration |:| Other (specify):




B D O Tel: 804-330-3092 300 Arboretum Place, Suite 520
A Fax: 804-330-7753 Richmond, VA 23236

www.bdo.com

Independent Auditor’s Report

To the Administrator of the MeadWestvaco Corporation
Retirement Plan for Salaried and Non-Bargained Hourly Employees
Richmond, Virginia

Report on the Financial Statements

We were engaged to audit the accompanying financial statements of MeadWestvaco Corporation
Retirement Plan for Salaried and Non-Bargained Hourly Employees (the Plan), which comprise
the statements of net assets available for benefits and statements of accumulated plan benefits
as of December 31, 2013 and 2012, and the related statement of changes in net assets available
for benefits for the year ended December 31, 2013, and the related notes to the financial
statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on conducting
the audit in accordance with auditing standards generally accepted in the United States of
America. Because of the matter described in the Basis for Disclaimer of Opinion paragraph,
however, we were not able to obtain sufficient appropriate audit evidence to provide a basis for
an audit opinion.

Basis for Disclaimer of Opinion

As permitted by 29 CFR 2520.103-8 of the Department of Labor's Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974, the plan
administrator instructed us not to perform, and we did not perform, any auditing procedures
with respect to the information summarized in Note 4, which was certified by The Northern
Trust Company, the trustee of the Plan, except for comparing such information with the related
information included in the financial statements. We have been informed by the plan
administrator that the trustee holds the Plan's investment assets and executes investment
transactions. The plan administrator has obtained a certification from the trustee as of
December 31, 2013 and 2012, and for the year ended December 31, 2013, that the information
provided to the plan administrator by the trustee is complete and accurate.

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDO Intemational Limited, a UK company limited by guarantee, and forms part of
the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.



Disclaimer of Opinion

Because of the significance of the matter described in the Basis for Disclaimer of Opinion
paragraph, we have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion. Accordingly, we do not express an opinion on these financial
statements.

Report on Form and Content in Compliance With DOL Rules and Regulations

The form and content of the information included in the financial statements and supplemental
schedules, other than that derived from the information certified by the trustee, have been
audited by us in accordance with auditing standards generally accepted in the United States of
America and, in our opinion, are presented in compliance with the Department of Labor's Rules
and Regulations for Reporting and Disclosure under the Employee Retirement Income Security
Act of 1974,

BIG- Ush (1P

Richmond, Virginia
July 30, 2014



SCHEDULE SB Single-Employer Defined Benefit Plan e
(Form 5500) Actuarial Information 2013

Department of the Treasury

A S This schedule is required to be filed under section 104 of the Employee

Department of Labor i i i . " 5

Employee Benefits Security Administration Refiramant |ncomelIiz?;l;lltyRéStegL;9C73d(eE5\’I!‘2AC):dned) ERgin USal e This Forr:\ 5 OF:.en e Pubie
§ nspection

Pension Benefit Guaranty Corporation

» File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2013 or fiscal plan year beginning 01/01/2013 and ending 12/31/2013
» Round off amounts to nearest dollar.

» Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B  Three-digit

plan number (PN)  » 002

MWV Corporation Retirement Plan for Salaried and Non-Barg| Hourly E

C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
MeadWestvaco Corporation 31-17979299
E Type of plan: D Single @ Multiple-A |:| Multiple-B F Prior year plan size: D 100 or fewer I:] 101-500 @ More than 500
Part | | Basic Information
1  Enter the valuation date: Month 1 Day 1 Year 2013
2  Assets:
AIMATKEE VAIUE ...ttt et e et et et et e s e et e e et et e e et e sttt 2a 2,312,286,716
B AGHIBAAN VAIUS soosmmsomsosnssssissmsassnmmnmoncasssssissssmsvonstisnisiasssssssssns s s s s R s HoAs 7Y 2b 2,315,674,638
3 Funding target/participant count breakdown: (1) Number of participants (2) Funding Target
a For retired participants and beneficiaries receiving payment................ 3a 7,456 858,015,304
b For terminated vested participants 3b 11,811 603,903,676
C For active participants:
) Nonsvested benefits ..o 3c(1) 12,665,399
(2) Vested BENEfits ............oooeiieriieeeiciei e 3c(2) 410,257,831
(BY  TOtEl BOlINE umormrivmmoimssmssmsmmssmmmsmssissssonsssosiricrsiasininsil 3c(3) 4,342 422,923,230
A TOAI oottt ettt 3d 23,609 1,884,842,210
4  Ifthe plan is in at-risk status, check the box and complete lines (a) and (b)..........c.cocoovieiiinae D
a Funding target disregarding prescribed at-risk @sSUMPiONS ............cooiiiiiiniiiiii 4a
b Fundir)g target reflecting at-risk assumptions, but disregardi_ng transjtion ru|e_ for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor.............cccccoociiiiinnns
L = G - T re—— 5 3.91 %
R e s 00 e o — ) 6 44,426,011

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in

combination, offer my best estimate of anticipated experience under the plan.

| SIGN , 3
' HERE )2%5'{6« Qen{‘\u/\) \)& 07/03/2014

Signature of actuary Date
Jessica E. Renfrew 14-7293
Type or print name of actuary Most recent enroliment number
Hewitt Associates LLC (203) 852-1100
Firm name Telephone number (including area code)
45 Glover Avenue
Norwalk CT 06850-1203
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2013

v. 130118
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Page 2 -

Partll | Beginning of Year Carryover and Prefunding Balances
(a) Carryover balance (b) Prefunding balance
7 Balance at beginning of prior year after applicable adjustments (line 13 from prior
T T — 7,293 0
8 Portion elected for use to offset prior year's funding requirement (line 35 from
prior year) 0
9  Amount remaining (i€ 7 MINUS IN€ 8) ...........covvvriiririieriirienieireieieeireetieierencinas 7,293
10 Interest on line 9 using prior year's actual return of kA 247
11 Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year) ..........cccccoecvveenns 0
b Interest on (a) using prior year's effective interest rate of £.51 % except
as otherwise provided (see iNStructions)...........ccccveeevviiiiiiiniciiiniiiiiiennn. 0
C Total available at beginning of current plan year to add to prefunding balance ............ 0
d Portion of (c) to be added to prefunding balance................coooovvviiiiriniiirnsninnnan
12 Other reductions in balances due to elections or deemed elections .........................
13 Balance at beginning of current year (line 9 + line 10 + line 11d —line 12) ............... 8,240 0
| Partll Funding Percentages
14 Funding target AttaINMENt PEICENEAGE. .................rrveeeroeieieessseeeeesessseeseess e ssss st 14 | 122.85 ¢,
15 Adjusted funding targot HAINMONE PEICEMIATE. wusmssssimmsersiessossussusimsssssssussssssss stesss ss4555500e3 560 SUsEEEPER S IUNLE AR5 ST AT SRS 15 | 122.85 %
16 Prior year's funding percen.tage for purposes of determining whether carryover/prefunding balances may be used to reduce 16
CUITENt YEAr'S FUNGING FEQUITBIMEBNT. .. ... ettt e e oL et e et s et e e bt sttt 122.70 %
17 If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage %
. PartIv Contributions and Liquidity Shortfalls
18 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
Totals » | 18(b) o] 18(c) | 0
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years. ..............cccceeviviiiiens 19a
b Contributions made to avoid restrictions adjusted to valuation date .............cccccvrvrriririiininneeecces 19b
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date....................., 19¢
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding shortfall” for the PriOr YEAr? ..........ooiiiiiiiiiiiiiiiii i s D Yes @ No
b If line 20a is “Yes,” were required quarterly installments for the current year made in a timely manner?.............c.ccocooviiiinnnninn |:| Yes D No
C Ifline 20a is “Yes,” see instructions and complete the following table as applicable:
Liquidity shortfall as of end of quarter of this plan year
(1) 1st (2) 2nd (3) 3rd (4) 4th
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Part V | Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

a Segment rates: 1st segmen:/:o 2nd segmenot/:o 3rd segmenot/; E(] N/A, full yield curve used

b Applicable MONth (BNEF COUE).............oveveieiieeceieeeiieeeie et eee ettt s 21b 0
22 Weighted average retir@MeNt Qe ..................ccuvviveveiisieiseesceses e ettt es et tee e 22 63
23 Mortality table(s) (see instructions) D Prescribed - combined ﬂ Prescribed - separate :l Substitute
Part VI | Miscellaneous Items
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

L0 o1 L — Eﬂ Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment................c.cccc..o.o..... |:| Yes E' No
26 |Is the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ....................... @ Yes D No
27 Ifthe plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27

e  ——_,,€,,,,_,_,_,,,,,,,,e,,,eee e,
Part VIl | Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions for all PHOT YEAIS ...............ccocovveervirireeieeieeiees e 28 0
29 Discounted employer contributions allocated toward unpaid minimum required contributions from prior years 29 0

(L L U
30 Remaining amount of unpaid minimum required contributions (line 28 Minus iN€ 29) ...............cccevvveeeereeennn. 30 0
Part VIIl | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):

A Toargetmomial costilneB)sssmminssmssininmmsmnossimnsiinmsiisirmi i s e 31a 44,426,011

b Excess assets, if applicable, but not greater than liNe 318 ..........cccvoveiiieieeiieeieee e 31b 44,426,011
32 Amortization installments: Outstanding Balance Installment

a Net shortfall amortization installment...............ooeiiiiiiiiiiiii e

b Waiver amortization inStallment ...............ccoovviiirieiieiiecee e
33 If a waiver has been approved for this plan year, enter the date of the rgling letter granting the approval 33

(Month Day Year ) and the waived amount ..........c.cccccevvvieniniinncennns
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b-33)..| 34 0

Carryover balance Prefunding balance Total balance

35 Balances elected for use to offset funding

=70 0] 1710 =] 1| ARSI ——— 0 0 0
36 Additional cash requirement (line 34 MINUS INE 35)..........coc.cvoiiiiiiuiieririiieeeeiieeee oottt 36 0
37 Cpntributions allocated toward minimum required contribution for current year adjusted to valuation date 37 g

L T
38 Present value of excess contributions for current year (see instructions)

a Total (excess, if any, of line 37 oVer N 36) ..uuwssscssmssssmmossmssssssesssomsnmsispomsesssssossonnosrpssmsrismaniss 38a 0

b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ........ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) ......................... 39 0
40 Unpaid minimum required CONtDULONS TOF @Il YEAIS ...............cccovevereeeerreereeeeeeeeereeeeeeeeeseeeeneeeeseeneeeneen 40 0

Part IX Pension Funding Relief Under Pension Relief Act of 2010 (See Instructions)

41 If an election was made to use PRA 2010 funding relief for this plan:

2 JRS e = B2 0= ] (=Tt =T TSSO ———————

|:| 2 plus 7 years D 15 years

b Eligible plan year(s) for which the election in line 412 Was MadE ...........c.ccevevirrrririrnireisieeereesiseseeesseeeesesees

42 Amount of ACCEIETAtION AJUSIMENE ........cvevivererririrerorerssisesesesssessressssssnsssssasssasssssesesesssssssssssrnsasirsseserasesssssmsansssss

[]2008 []2009 []2010 [ ] 2011
42

43 Excess installment acceleration amount to be carried over to future plan Years ..............ccoevvevvevveeieiereeeerennns

43
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Schedule SB—Information for Each Individual Employer

Attached is the Schedule SB for the MeadWestvaco employer.
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SCHEDULE SB
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Single-Employer Defined Benefit Plan
Actuarial Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA) and section 6059 of the

OMB No. 1210-0110

2013

This Form is Open to Public

Internal Revenue Code (the Code). Inspection
Pension Benefit Guaranty Corporation
P File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2013 or fiscal plan year beginning 01/01/2013 and ending 12/31/2013
» Round off amounts to nearest dollar.
» Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.
A Name of plan B Three-digit
plan number (PN) | 2 002

MWV Corporation Retirement Plan - MWV

C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF

MeadWestvaco Corporation

31-1797999

D Employer Identification Number (EIN)

E Type of plan: D Single l)—_(l Multiple-A D Multiple-B

F Prior year plan size: D 100 or fewer |:| 101-500 @ More than 500

Part | I Basic Information

1  Enter the valuation date: Month 1 Day 1 Year 2013
2 Assets:
O T RO VI 05y 05en 40 84 A A GRS RB4351 2a 2,309,841,797
D AGHUBHAI VAIUE ..o e et 2b 2,313,226,136
3 Funding target/participant count breakdown: (1) Number of participants (2) Funding Target
a For retired participants and beneficiaries receiving payment................ 3a 7,456 858,015,304
b For terminated vested participants...............coocevveveveirveeieeeeeeseeenenann. 3b 11,807 603,836,545
C For active participants:
(1) Non-vested Benefits ................ccocevvvvrieerrieeeeeessee e 3c(1) 12,633,866
(2)  Vested DONOMLS ...onmmmsmmmemmimmmssimmsmissssssmsssisssssrssssmissmmmmsssisssns 3c(2) 408,363,546
@) Tolalaolive s 3¢(3) 4,311 420,997,412
T, concrssamssmmmmmsmesmsmmnsommssmemm SR S 3d 23,574 1,882,849,261
4  Ifthe plan is in at-risk status, check the box and complete lines (@) and (D)...........c.cccevveenrnins D
a Funding target disregarding prescribed at-risk assumptions ............ccccocciviiiiiiiiiiiiiniiii e 4a
b Funding target reflecting at-risk assumptions, but disregardi_ng trans_ition rulg for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor...............c.cc.ccccovenicnnn
=L L i e L OO ———— 5 3.91 %
6 Target normal cost.... 6 44,267,440

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

~ SIGN : , ~ \

.~ HERE )es S5V e KQ/LLN/J \)& 07/03/2014
Signature of actuary Date

Jessica E. Renfrew 14-7293

Type or print name of actuary

Hewitt Associates LLC

Most recent enroliment number

(203)

852-1100

Firm name Telephone number (including area code)
45 Glover Avenue
Norwalk CT 06850-1203
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D

instructions

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF.

Schedule SB (Form 5500) 2013
v. 130118
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Page 2 -

Partll | Beginning of Year Carryover and Prefunding Balances
(a) Carryover balance (b) Prefunding balance
7 Balance at beginning of prior year after applicable adjustments (line 13 from prior
T i 7,293 0
8 Portion elected for use to offset prior year's funding requirement (line 35 from
PFIOT YEBAE) .ttt ettt et 0
9  Amount remaining (liN€ 7 MINUS INE 8) .........c.ceiviveeeeeeeeeieeee e 7,293
10 Interest on line 9 using prior year's actual return of e 947
11 Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year) ..............ccccocenee. 0
b Interest on (a) using prior year's effective interest rate of 4,61 % except
as otherwise provided (see iNStructions)............cceevveiiiiiieiiiiiniicniees 0
C Total available at beginning of current plan year to add to prefunding balance . 0
d Portion of (c) to be added to prefunding balance................ccccovevvveviveeeieereenns 0
12 Other reductions in balances due to elections or deemed elections ......................... 0 0
13 Balance at beginning of current year (line 9 + line 10 + line 11d —line 12) ............... 8,240 0
Part lll Funding Percentages
14 FUNGING target AtAINMENT PEICENLAGE. .............veceueeeveeeeereeeeeesseeeseesseeseseeessesesesseseseseeessesesssesseessesesssessesseeeesessesseseeeessesssesnesissessesssesesonsessessees 14 | 122.85 ¢
15 Adjusted funding target attainMENt PEFCENTAGE  .......o.iiveveieeeeee oot st 15 | 122.85 %
16 Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce 16
CUITENt YEar's fUNAING FEQUITBIMENT. .......c....iiiititeiie ettt sttt s e sa e e si et e e st e e st e e e s ae e snes e e s e eesbaesennneans 122.70 %
17 If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage. .................c.o...... 17 %
Part IV Contributions and Liquidity Shortfalls
18 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
Totals > | 18(b) o] 18(c) | 0
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years. ............cccoceevvvieiinnnnn. 19a 0
b Contributions made to avoid restrictions adjusted to Valuation date ..............ccccc.eveeerereeierereiieseieseess s 19b
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date...................... 19¢
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding shortfall” for the PrOF YEAIT ...csuswrussrsssumsimsossmssssonsssrnsassommnoss sosmmsas measss s ssomssmm o s s es1] D Yes @ No
b If line 20a is “Yes,” were required quarterly installments for the current year made in a timely Mmanner?.............ccooeoveerveneenericcinnsienensd D Yes D No
C Ifline 20a is “Yes,” see instructions and complete the following table as applicable: r
Liquidity shortfall as of end of quarter of this plan year
(1) 1st (2) 2nd (3) 3rd (4) 4th
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Part V | Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

a Segment rates: 1st segmenot/:0 2nd segmenﬂt/:0 3rd segmenot/iJ [gl A, full yisld ourve used
D ApPlICable MONth (ENLEF COUE).........v.vvviieee oottt ettt ee e s e 21b
22 Weighted aVerage FEtir@MENt AQE ..............ccocooieueeeeeeeseeeeeete e e e et e st eee et e e s e e st e et st 22 63
23 Mortality table(s) (see instructions) D Prescribed - combined ﬂ Prescribed - separate :| Substitute
Part VI | Miscellaneous ltems
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required
21 LT 0 0= g | TR —— T P_z Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment.................cccceoeenn | [ Yes E] No
26 s the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ........................ [ﬂ Yes D No
27 |If the plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27
L oL R ——
Part VIl | Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions for all prior T [ oy 28 0
29 Qiscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29
(N8 TO@).....i ittt ae et ebe bttt enteenaeens
30 Remaining amount of unpaid minimum required contributions (line 28 MINUS iNE 29) .............c.coevvvcererercernenn, 30
Part VIIl | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
A Target NOMMA] COBE (lIM86).cuiussscuimssmssisiasmsansissotstimesss st A oni SR 31a 44,267,440
b Excess assets, if applicable, but not greater than iNe 318 ............cccovovoviieeeeeeeeeeeeeeeeeeeeeee e 31b 44,267,440
32 Amortization installments: Outstanding Balance Installment
a Net shortfall amortization installment............cccooveiiiiiiiieii e
b Waiver amortization iINStalMENt .............c...ccooiieeeeeeee oo
33 If a waiver has been approved for this plan year, enter the date of the rt.JIing letter granting the approval 33
(Month Day Year ) and the waived amount ..............ccoeevieniinnenicnn.
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b-33)..| 34 0
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding
TEQUITEMENT......viviviiieeieeieeeeese et 0 0
36 Additional cash requirement (e 34 MINUS N 35).............cooiiiioeeieeeee oottt ettt ettt eee e 36
37 Cpntributions allocated toward minimum required contribution for current year adjusted to valuation date 37
(€ TOC) ..ottt 0
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, Of IN@ 37 OVEF INE 36) ............c.cccvvivrrvirriersereieseeseeeseeee e 38a 0
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ........ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) ........................ 39 0
40 Unpaid minimum required CONtHDULIONS fOr @Il YOS ............c..veveeeeeeereeeeeeeeeeesseeeeeseesesesseeesesee s eeseeseesesseens 40 0

Part IX Pension Funding Relief Under Pension Relief Act of 2010 (See Instructions)

41 If an election was made to use PRA 2010 funding relief for this plan:

b= IS Tod =Y U] L= [=To] (= To TP

|:| 2 plus 7 years D 15 years

b Eligible plan year(s) for which the election in line 41a Was Made ................cccoovrrrevrreeereerieieseeeeseseeesnn

...... []2008 []2009 []2010 [ ] 2011

42 Amount of aCCEIEration AAJUSIMENT ............c.cviiieeeereeeeeeeeeeeee e eee ettt e ettt e ese s et et et eeeseeeseee e srenens

42

43 Excess installment acceleration amount to be carried over to future plan Years ..............cocccevcevvveeecereerecrenenn.

43




Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB—Information for Each Individual Employer

Attached is the Schedule SB for the Purification Cellutions employer.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | 01479SB002 MWRP_2013.pdf/331-25-72267 07/2014



SCHEDULE SB Single-Employer Defined Benefit Plan OH2 o, K240.0118
(Form 5500) Actuarial Information 2013

Department of the Treasury
Internal Revenue Service

This schedule is required to be filed under section 104 of the Employee

Department of Lab i i i z : :
Employes B:ﬁ:ﬁtg‘ggcsmy Ag:nmistra“on Retirement IncomeI r?tzf:lj;llt}fl? /232 r?I: ; Qc;i:d(eEglglgoadn; .sectlon 6059 of the This ForT is Opgn to Public
Pension Benefit Guaranty Corporation nspect|on
P File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2013 or fiscal plan year beginning 0l1/01/2013 and ending 12/31/2013

» Round off amounts to nearest dollar.

» Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.
A Name of plan B  Three-digit
plan number (PN) » 002

MWV Corporation Retirement Plan - Purification

C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
MeadWestvaco Corporation 31=1797999
E Type of plan: D Single @ Multiple-A D Multiple-B F Prior year plan size: D 100 or fewer [] 101-500 @ More than 500
Part | | Basic Information
1  Enter the valuation date: Month 1 Day 1 Year 2013
2 Assets:
W 1 LS RO — 2a 2,444,919
B AGHUBIAI VBIUE ...ttt et s e et bbbkt e 2b 2,448,502
3 Funding target/participant count breakdown: (1) Number of participants (2) Funding Target
a For retired participants and beneficiaries receiving payment. 3a 0 0
b For terminated vested participants.............c.coocoeeirniiniininnennnnes 3b 4 67,131

C For active participants:

(1) Non-vestad Benefts ....ciussssmsssismsssmsrmimmsersermmmmemsssssserssn 31,533
(2) Vested BBNEFLS ........cwwmurssmmmssssossnmsvmsssmsssassnmonsansssmmsnssnssssssosss 1,894,285
(6T o7 =1 (= o] (17 R ——— 31 1,925,818
(s i o) O R e 35 1,992,949
4 |fthe plan is in at-risk status, check the box and complete lines (a) and (b)
a Funding target disregarding prescribed at-risk @ssumptions ..o 4a
b Fundipg target reflecting at-risk assumption§, but disregardipg transjtion ruI<=T for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor.............cc.cccoceiiiinnnn
5§ Effective interest rate 5 4.35%
6 Target normal cost 6 158,571

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

SIGN A .
.~ HERE 3255@,&_ ﬁe/\}«\«,\) Q& 07/03/2014

Signature of actuary Date
Jessica E. Renfrew 14-7293
Type or print name of actuary Most recent enroliment number
Hewitt Associates LLC (203) 852-1100
Firm name Telephone number (including area code)
45 Glover Avenue
Norwalk CT 06850-1203
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2013

v. 130118



Schedule SB (Form 5500) 2013 130118

Page 2 -

Part Il

Beginning of Year Carryover and Prefunding Balances

7

(a) Carryover balance

(b) Prefunding balance

Balance at beginning of prior year after applicable adjustments (line 13 from prior
VOB susussnsusnassibsmismpormstaisisitioossarssnnsbiss Arpro B A B PSR SRS RSP SR EY

Portion elected for use to offset prior year’s funding requirement (line 35 from
BHOE YOBN) wumsecstsssusssonssosssstastssssnssvsnssiknissisibitsassisismiuessitnisoisianios st suimuzssnine

Amount remaining (line 7 minus liN€ 8) .........ccocuvviiiiiiiiiiiiiieiiiiiiiec e

10

Interest on line 9 using prior year's actual return of

11

Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year) ..............ccccco..e.e.

b Interest on (a) using prior year's effective interest rate of €.93 % except
as otherwise provided (see iNStructions)..........ccccuvveveeriviiiereiniiiiinieninnns

C Total available at beginning of current plan year to add to prefunding balance ............

d Portion of (c) to be added to prefunding balance...............cccoovovviivriiirirnnnnnnn,

12

Other reductions in balances due to elections or deemed elections .........................

13

Balance at beginning of current year (line 9 + line 10 + line 11d —line 12) ...............

Part lll

Funding Percentages

14

Funding target aftaintent DBFCEMYAGE . suussssmsissssssmmmrersmesssssnnssssyssismmssnsssas oo a5 T 4515141815030 UL ST SO O3S

14 | 122.85 o

15

Adjusted funding target attainment percentage

15 | 122.85 9

16

Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce
current year's fUNAING FEGUITBIMIBNAL, ...usisssresaonsssnssonossonssnsorsossnussaros sssssssssssosssss sesss bbsas0se5s4 5085101 LT 1IN SUIPISSEH831SES PR R AN EETIS DAL T340 818

16 | 122.70 ¢

17

If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage

17 %

Part IV Contributions and Liquidity Shortfalls

18 Contributions made to the plan for the plan year by employer(s) and employees:

(a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees

(a) Date
(MM-DD-YYYY)

(b) Amount paid by
employer(s)

(c) Amount paid by
employees

Totals > | 18(b)

(=)

18(c) | 0

19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:

a Contributions allocated toward unpaid minimum required contributions from prior years. .............cc.ccociiiiiiinns
b Contributions made to avoid restrictions adjusted to valuation date ...............c.c.cc.....

C Contributions allocated toward minimum required contribution for current year adjusted to valuation date.....................]

19a

19b

19¢c

20 Quarterly contributions and liquidity shortfalls:

a Did the plan have a “funding shortfall” for the PO YBAI? ........ccuvvivriiviivimriisiimsniissssnssnsssssssssesssssbsssesassnsssssssssassessnessssssentsssssnsssssssnsnss D Yes P—_(l No

b Ifline 20a is “Yes,” were required quarterly installments for the current year made in a timely manner?..............cccooooviiiiininncnny D Yes I:] No

C Ifline 20a is “Yes,” see instructions and complete the following table as applicable:

Liquidity shortfall as of end of quarter of this plan year

(1) 1st (2) 2nd

(3) 3rd

(4) 4th




Schedule SB (Form 5500) 2013 130118

Page 3

Part V LAssumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:
a Segment rates:

1st segment:

2nd segment:

3rd segment:

R N/A, full yield curve used

% % %
b Applicable MONN (BRLET GOUE)....uwmsmmmmmmosssmssmeomssmssnsrsssmsnmssisosssssessisssmripimssossssmmsisssbisssmanssasnsors 21b 0
22 Weighted average MetireMENt B0 .............cco..cvveueueveetiieeeseteeeseeee et ee e ee s e eee oo ee et eeees e s ees e e eenesoes 22 63
23 Mortality table(s) (see instructions) D Prescribed - combined E] Prescribed - separate :] Substitute
Part VI | Miscellaneous ltems
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required
L1 0e=Tota] a0 T= o] OO RS UTRRPRRURRURRORTPRROOY @ Yes |:| No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment...............ccccveeeeeninn [] Yes ﬂ No
26 Is the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. .......................| |§ Yes D No
27 Iifthe plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27
E= L1 o ] T ————
Part VIl | Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions fOr all PriOT YEAIS .............ccvveeeerereeeeeeeeeeeeeeeeeeee s seteeeseeeteseseseenees 28 0
29 D_iscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29
[T ) T O ST
30 Remaining amount of unpaid minimum required contributions (line 28 minus line 29) 30
Part VIl | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
a Target normal oSt (IN86):ssmemsmmmmmmmsmisvmmmmsiantmsso i S s A st 31a 158,571
b Excess assets, if applicable, but not greater than liNe 313 ...........covvvevivieriiererie oot 31b 158,871
32 Amortization installments: Outstanding Balance Installment
a Net shortfall amortization installment..............ccoviiiiiiiiiiie e g
b Waiver amortization inStallment ................c.coviviviieieeeeecee e 0
33 If awaiver has been approved for this plan year, enter the date of the rgling letter granting the approval 33
(Month Day Year ) and the waived amount ............cccccovveiiviieinieennns
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33).. 34 0
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding
FEQUITEMENT......o.oviiieeiiieeecee e ee s 0 0]
36 Additional cash requirement (lin€ 34 MINUS IN@ 35)...............cococoiiriiiorieieseierierereereeseseieeseseeenaseeennens 36
37 Contributions allocated toward minimum required contribution for current year adjusted to valuation date 37
TSI 1< TSP 0
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, Of liN€ 37 OVEr INE 36) .......ccoiiiiiiiiiiiiiiiie et e e e s e enreaee e 38a 0
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ........ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) .............ccoco...... 39 0
40 Unpaid minimum required contributions fOr @ll YEAIS ....................coco..vovieeereiiesisieseeeeeseeeeeeeee s 40 0
Part IX Pension Funding Relief Under Pension Relief Act of 2010 (See Instructions)
41 If an election was made to use PRA 2010 funding relief for this plan:

a Schedule elected

D 2 plus 7 years

D 15 years

b Eligible plan year(s) for which the election in line 41a was made

42

Amount of acceleration AdJUSIMBNL ;. csusmvissssssmessssmmusasvisnsnssaimssissssosiassms et samemmssisaors s sHss IR R

[]2008 []2009 []2010 [ ] 2011
42

43

Excess installment acceleration amount to be carried over to future plan years ............cccocevvviiiiiincnicniecnnes

43




Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Line 22—Description of Weighted Average Retirement Age

The assumed retirement age for active participants (line 22) is based on a probability by age.
The estimated whole age of retirement is 63. This was developed as follows:

()

Percentage

(1) of Total Weighted
Age at Group Retirement Age
Retirement Retiring (1) x (2)
55 4.47% 2.46
56 4.26% 2.39
57 4.07% 2.32
58 3.88% 2.25
59 3.70% 2.18
60 3.53% 212
61 8.42% 5.14
62 15.81% 9.80
63 8.67% 5.46
64 7.15% 4.58
65 12.75% 8.29
66 4.96% 3.27
67 3.88% 2.60
68 3.04% 2.07
69 2.39% 1.65
70 9.03% _6.32

62.90

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB__ Line22 Weighted Avg Retirement Age.pdf/331-25-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan
for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

For Funding Requirements
Interest Rates

Yield Curve

Salary Increases
Minimum Funding Target Normal Cost

Maximum Tax Expected Benefit Increase

Cash Balance Interest Crediting Rate

Social Security Wage Base Increases

Social Security COLA Increases

Lump Sum Distribution Interest Rates

Lump Sum Distribution Mortality Rates

Lump Sum Election Percentage

Retirement Rates
Active Participants

Terminated Vested Participants

Aon Hewitt
Consulting | Retirement

Based on the full Yield Curve for December 2012 with
sample rates as follows:

Duration 0-0.32%
Duration 5-1.72%
Duration 10-3.41%
Duration 15-4.22%
Duration 20—4.47%
Duration 25-4.59%
Duration 30—4.68%

See Table A—1 for salaried participants.
See Table A-2 for non-bargained hourly participants.

See Table A—1 for salaried participants.
See Table A-2 for non-bargained hourly participants.

3.00%.

Future wage indices are based on a national wage
increase of 2.50% per year.

1.50% per year.

Same as interest rates above (full Yield Curve for
December 2012).

Dynamic Mortality Table for 417(e).

70% of eligible non-bargained hourly participants are
assumed to elect the lump sum option.

80% of eligible salaried participants are assumed to
elect the lump sum option.

See Table B.

See Table C-1 for legacy Mead participants.
See Table C-2 for legacy Westvaco participants.

Proprietary & Confidential | MWRP_002_SB_Line 23 Stmt of Actuarial Assumptions-Method.pdf/331-25-72267 07/2014 1



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods
For Funding Requirements

Mortality Rates
Healthy Generational Mortality Table for Annuitants and
Non-Annuitants Per §1.430(h)(3)-1(d).

Disabled Generational Mortality Table for Annuitants and
Non-Annuitants Per §1.430(h)(3)-1(d).

Withdrawal Rates See Table D-1 for legacy Mead non-bargained hourly
participants.
See Table D-2 for salaried and legacy Westvaco hourly
participants.

Disability Rates See Table E-1 for salaried participants.

See Table E-2 for non-bargained hourly participants.

Surviving Spouse Benefit It is assumed that 80% of males and 80% of females
have an eligible spouse, and that males are 3 years
older than their spouses.

Valuation Compensation 2012 pensionable earnings rolled forward 1 year with
the salary increase assumption for non-bargained
hourly participants.

2012 pensionable earnings (less actual bonus) rolled
forward 1 year with the salary increase assumption plus
the target bonus for salaried participants.

Benefit and Compensation Limits Projected benefits and compensation are limited by the
current IRC section 415 maximum benefit of $205,000
and the 401(a)(17) compensation limit of $255,000.

Valuation of Plan Assets Average market value where the fair market value as of
the December 31 immediately preceding the valuation
date is averaged with the fair market value as of the
preceding November 30 (adjusted for contributions,
benefit payments, administrative expenses and
assumed investment return between this date and
the valuation date).

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_Line 23 Stmt of Actuarial Assumptions-Method.pdf/331-25-72267 07/2014 2



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

For Funding Requirements

Expenses Expected annual administrative and investment-related
expenses (based on actual expenses paid out in
the prior year) are explicitly added to the target

normal cost.
Actuarial Method Standard Unit Credit Cost Method.
Valuation Date January 1, 2013.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_Line 23 Stmt of Actuarial Assumptions-Method.pdf/331-25-72267 07/2014 3



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table A-1
Salary Increases—Salaried Employees
Inflation Component of 1.50% Plus Merit Increase Component

Merit Merit
Age Increases Age Increases
20 5.40% 45 1.20%
21 5.20% 46 1.10%
22 5.00% 47 1.00%
23 4.80% 48 0.90%
24 4.60% 49 0.80%
25 4.40% 50 0.70%
26 4.20% 51 0.60%
27 4.00% 52 0.50%
28 3.80% 53 0.40%
29 3.60% 54 0.30%
30 3.40% 55 0.20%
31 3.20% 56 0.10%
32 3.00% 57 0.00%
33 2.80% 58 0.00%
34 2.60% 59 0.00%
35 2.40% 60 0.00%
36 2.20% 61 0.00%
37 2.00% 62 0.00%
38 1.90% 63 0.00%
39 1.80% 64 0.00%
40 1.70%
41 1.60%
42 1.50%
43 1.40%
44 1.30%

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_Line 23 Stmt of Actuarial Assumptions-Method.pdf/331-25-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table A-2
Salary Increases—Non-Bargained Hourly Employees
Inflation Component of 1.50% Plus Merit Increase Component

Merit Merit
Age Increases Age Increases
20 4.40% 45 0.20%
21 4.20% 46 0.10%
22 4.00% 47 0.00%
23 3.80% 48 0.00%
24 3.60% 49 0.00%
25 3.40% 50 0.00%
26 3.20% 51 0.00%
27 3.00% 52 0.00%
28 2.80% 53 0.00%
29 2.60% 54 0.00%
30 2.40% 55 0.00%
31 2.20% 56 0.00%
32 2.00% 57 0.00%
33 1.80% 58 0.00%
34 1.60% 59 0.00%
35 1.40% 60 0.00%
36 1.20% 61 0.00%
37 1.00% 62 0.00%
38 0.90% 63 0.00%
39 0.80% 64 0.00%
40 0.70%
41 0.60%
42 0.50%
43 0.40%
44 0.30%

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_Line 23 Stmt of Actuarial Assumptions-Method.pdf/331-25-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table B
Active Retirement Rates
Hourly
Age Salaried Mead Westvaco
55 4.0% 4.0% 6.0%
56 4.0% 4.0% 6.0%
57 4.0% 4.0% 6.0%
58 4.0% 4.0% 6.0%
59 4.0% 4.0% 6.0%
60 4.0% 4.0% 6.0%
61 10.0% 10.0% 15.0%
62 20.0% 25.0% 35.0%
63 15.0% 15.0% 25.0%
64 15.0% 15.0% 25.0%
65 35.0% 30.0% 40.0%
66 20.0% 20.0% 30.0%
67 20.0% 20.0% 30.0%
68 20.0% 20.0% 30.0%
69 20.0% 20.0% 30.0%
70 100.0% 100.0% 100.0%

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_Line 23 Stmt of Actuarial Assumptions-Method.pdf/331-25-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table C-1
Terminated Vested Retirement Rates—Legacy Mead
Retirement
Age Rate
55 30.0%
56 10.0%
57 10.0%
58 10.0%
59 10.0%
60 10.0%
61 15.0%
62 35.0%
63 20.0%
64 20.0%
65 100.0%

Table C-2

Terminated Vested Retirement Rates—Legacy Westvaco
Age Retirement

Rate

55 20.0%
56 7.0%
57 7.0%
58 7.0%
59 7.0%
60 7.0%
61 15.0%
62 45.0%
63 20.0%
64 20.0%
65 100.0%

Aon Hewitt

Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_Line 23 Stmt of Actuarial Assumptions-Method.pdf/331-25-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table D-1
Probability of Withdrawal Before Retirement

Legacy Mead Hourly
For participants with less than 5 years of service:

Service Rate
<1 20.0%
1 13.0%
2 11.0%
3 10.0%
4 6.0%

For participants with 5 or more years of service:

Age Rate Age Rate
20 5.0% 40 3.2%
21 5.0% 41 3.1%
22 5.0% 42 3.0%
23 5.0% 43 2.9%
24 5.0% 44 2.8%
25 5.0% 45 2.7%
26 5.0% 46 2.6%
27 5.0% 47 2.5%
28 4.8% 48 2.4%
29 4.6% 49 2.3%
30 4.4% 50 2.2%
31 4.2% 51 21%
32 4.0% 52 2.0%
33 3.9% 53 2.0%
34 3.8% 54 2.0%
35 3.7%

36 3.6%

37 3.5%

38 3.4%

39 3.3%

Aon Hewitt

Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_Line 23 Stmt of Actuarial Assumptions-Method.pdf/331-25-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table D-2
Probability of Withdrawal Before Retirement
Legacy
Westvaco
Service Salaried Hourly
<1 23.0% 25.0%
1 20.0% 17.0%
2 17.0% 15.0%
3 15.0% 13.0%
4 12.0% 11.0%
5 10.0% 8.0%
6 9.0% 7.0%
7 7.5% 6.0%
8 6.5% 5.0%
9 6.5% 4.0%
10 6.5% 3.5%
11 5.0% 3.0%
12 5.0% 2.5%
13 5.0% 2.5%
14 5.0% 2.5%
15 5.0% 2.5%
16 5.0% 2.5%
17 5.0% 2.5%
18+ 3.0% 2.5%
Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table E-1

Probability of Disability—Salaried Employees
Age Male Female Age Male Female
20 .000300 .000300 45 .001600 .002400
21 .000300 .000300 46 .001800 .002700
22 .000300 .000300 47 .002100 .003000
23 .000300 .000300 48 .002500 .003300
24 .000300 .000300 49 .002800 .003600
25 .000300 .000300 50 .003300 .004000
26 .000300 .000300 51 .003900 .004400
27 .000300 .000300 52 .004600 .004900
28 .000300 .000400 53 .005300 .005400
29 .000300 .000400 54 .006100 .005900
30 .000300 .000400 55 .006900 .006400
31 .000300 .000500 56 .007700 .006900
32 .000300 .000500 57 .008600 .007400
33 .000300 .000600 58 .009500 .008000
34 .000300 .000600 59 .010500 .008500
35 .000400 .000700 60 .011500 .009000
36 .000400 .000800 61 .012600 .009600
37 .000500 .000900 62 .013800 .010100
38 .000600 .001000 63 .015100 .010500
39 .000700 .001200 64 .016400 .010900
40 .000800 .001300
41 .000900 .001500
42 .001000 .001700
43 .001200 .001900
44 .001400 .002200

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table E-2

Probability of Disability—Non-Bargained Hourly Employees

Age Male Female Age Male Female
20 .000400 .000400 45 .002200 .003400
21 .000400 .000400 46 .002500 .003700
22 .000400 .000400 47 .002900 .004100
23 .000400 .000400 48 .003400 .004600
24 .000400 .000400 49 .004000 .005100
25 .000400 .000500 50 .004600 .005600
26 .000400 .000500 51 .005500 .006200
27 .000400 .000500 52 .006500 .006800
28 .000400 .000500 53 .007500 .007500
29 .000400 .000500 54 .008500 .008200
30 .000400 .000600 55 .009600 .008900
31 .000400 .000600 56 .010700 .009600
32 .000400 .000700 57 .012000 .010400
33 .000400 .000800 58 .013300 .011200
34 .000500 .000900 59 .014700 .011900
35 .000500 .001000 60 .016100 .012700
36 .000600 .001100 61 .017700 .013400
37 .000700 .001300 62 .019400 .014100
38 .000800 .001400 63 .021100 .014700
39 .000900 .001600 64 .022900 .015200
40 .001100 .001800

41 .001200 .002100

42 .001400 .002400

43 .001700 .002700

44 .001900 .003000

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Summary of Plan Provisions

Other Information to Fully and Fairly Disclose the Actuarial Position of the Plan

The actuarial valuation was conducted on an ongoing (not termination) basis using personnel data
furnished as of January 1, 2013 by MeadWestvaco Corporation. Asset information and the dates and
amounts of contributions are based on information supplied by MeadWestvaco Corporation.

Due to software limitations with the electronic filing process, information filed electronically cannot be
controlled by the Enrolled Actuary. The values on the signed Schedule SB will govern to the extent
there are any differences in the entries filed electronically and the actual data contained on the signed
Schedule SB.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Summary of Plan Provisions

Effective Date Merged legacy Westvaco and legacy Mead
Retirement Plans as of March 31, 2002.

Provisions of Final Average Pay Formula
Eligibility for Participation All salaried and nonunion hourly employees.

Eligibility for Benefits

Normal Retirement Age 65.
Early Retirement Age 55 and 5 years of service.
Disability Retirement 5 years of service and totally and permanently

disabled for salaried locations.

Preretirement Death Married participants with 5 years of service.
Vesting 5 years of service.
Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits
Normal Retirement Legacy Mead Salaried employees receive the
larger of (a), (b), or (c):

(a) (i) Legacy Mead 1.5% formula with service
as of 12/31/02 (updated with final
average salary and additional year of
pre-participation service at eligible
locations), plus

(ii) 1.6% of final average salary for each year
of benefit service after 12/31/02 minus
1.25% of primary social security amount
for each year of service after 12/31/02
(service over 40 years will not be counted
in future service).

(b) 1.0% of final average salary for each year of
benefit service not in excess of 40.

(c) 12/31/02 accrued benefit.

Legacy Westvaco salaried employees receive
the larger of (a), (b), or (c):

(a) 1.6% of final average salary for each year of
benefit service not in excess of 40 minus
1.25% of primary social security amount for
each year of benefit service not in excess
of 40.

(b) 1.0% of final average salary for each year of
benefit service not in excess of 40.

(c) 12/31/02 accrued benefit plus benefit
calculated in (a) using future service only.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)

Normal Retirement (continued) For participants in location 044P, Mead
Paperboard Products, Stevenson Mill, Stevenson,
Alabama (closed):

The benefit is the greatest of 1), 2), and 3), but
not more than 4):

1) The sum of a) and b):

a) $18.50 per month for each Year of Benefit
Service earned before January 1, 1986,

b) 0.83% times Final Average Earnings x
Years of Benefit Service earned after
December 31, 1985. (Benefit Service
earned after 12/31/1985 is determined by
capping Years of Benefit Service at
30 years, then subtracting off Years of
Benefit Service earned before
01/01/1986.)

2) 0.83% x Final Average Earnings x Years of
Benefit Service (up to 30 years),

3) $240 per year or, if more, $48 x whole Total
Years of Benefit Service,

4) $16,000.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)
Normal Retirement (continued) For participants in the following locations:

047P Mead Containerboard, Hardwoods,
Stevenson, Alabama (closed)

093P Mead Containerboard, Covington, Georgia
(closed)

094P Mead Containerboard, Lewisburg,
Tennessee (closed)

138P Mead Packaging, Lanett, Alabama

A monthly life annuity equal to the participant’s
Total Years of Benefit Service multiplied by the
appropriate multiplier determined from the
schedule below:

On and

Before After

Location Base Date Base Date Base Date
047P $16.00 $16.00
093P 01/01/1988 $16.50 $20.00
094P $19.00 $19.00
138P $23.50 $23.50
406P $24.00 $24.00

For all locations, the minimum accrued benéefit is
$240 per year or, if more, $48 times whole Total
Years of Benefit Service.

Nonunion hourly legacy Westvaco participants
receive benefit at their corresponding locations on
the Schedule of Benefits on the following page.

Aon Hewitt
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Schedule of Benefits'
Westvaco Locations

Westvaco Non-Bargained Hourly

Locations
After After After After After After After

03/31/2003 03/31/2004 03/31/2005 03/31/2006 03/31/2007 03/31/2008  03/31/2009

and Before and Before and Before and Before and Before and Before and Before After
Location 04/01/2004  04/01/2005 04/01/2006 04/01/2007 04/01/2008 04/01/2009  04/01/2010 03/31/2010
Mebane Packaging $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
Closed or Sold Locations

After After After After After After After

03/31/2003 03/31/2004 03/31/2005 03/31/2006 03/31/2007 03/31/2008  03/31/2009

and Before and Before and Before and Before and Before and Before and Before After
Location 04/01/2004  04/01/2005 04/01/2006 04/01/2007 04/01/2008 04/01/2009  04/01/2010 03/31/2010
AGI|—Elizabethtown, KY $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGI—Grover, NC $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGIl—Jacksonville, IL $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGIl—Louisa, VA $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGIl—Louisville, KY $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGI—Melrose Park, IL $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGI—Norwich, CT $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGI—Pittsfield, MA $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
Consumer Packaging—Newark, DE $ 25.00 $ 25.00 $ 25.00 $ 25.00 $ 25.00 $ 25.00 $ 25.00 $ 25.00
Kraft—Summerville Lumber Mill $ 24.00 $ 25.00 $ 26.00 $ 27.00 $ 28.00 $ 28.00 $ 28.00 $ 28.00
Mebane Packaging—Pinebrook, NJ $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
Wood Procurement Departments $ 16.50 $ 16.50 $ 16.50 $ 16.50 $ 16.50 $ 16.50 $ 16.50 $ 16.50

" No actuarial reduction for retirees between ages 62 and 65 with at least 20 years of allowed service.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)

Early Retirement For salaried and legacy Westvaco nonunion hourly
employees, a benefit computed as for normal
retirement, based on benefit service at date of
early retirement and reduced 0.25% monthly
between ages 62 and 65; reduced 0.50% monthly
prior to age 62. For employees with at least
20 years of benefit service, benefit is unreduced
at age 62 and over.

Legacy Mead early retirement factors apply to the
legacy Mead normal retirement benefits (a)(i) and

(c).

For legacy Mead production locations, the accrued
benefit, reduced by the percentage indicated in the
table below per year short of Normal Retirement

Date:

Sum of Age Age from
and Years of Which the
Employment Percentage Percentage
Service Reduction Reduction per
at Retirement per Year Year Applies
92 or more 2% 61

90 or 91 3% 62

88 or 89 4% 63
Under 88 5% 64

Participants in locations 093P, 094P, and 406P
are reduced 5% per year that early retirement
precedes normal retirement date. For location
093P, the reduction is 2-1/2% per year upon
attaining age 62 with 30 years of Employment
Service.

Late Retirement The normal retirement benefit based on pay and
service at actual retirement.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)

Disability Retirement The participant may elect to receive the accrued
benefit to date without reduction for early
commencement; or he may defer benefit
payments until age 65 and continue accruing
allowed service.

Preretirement Death Upon the death of a vested active participant
who has attained age 55 and 5 years of service,
75% of his accrued benefit payable immediately,
reduced for early commencement, and a
75% contingent annuitant option.

Upon the death of a vested participant who has
not attained age 55 and 5 years of service, 50% of
his accrued benefit payable at his earliest
retirement age, reduced for early commencement,
and a 50% contingent annuitant option.

Vested Deferred Retirement A benefit computed in the same manner as a
normal retirement benefit, assuming the employee
would have continued to receive earnings for
social security purposes at the same rate as in
effect at the date of termination. The benefit will
commence no earlier than the early retirement
date and will be reduced 6% each year the
commencement date falls before the participant’s
65th birth date.

Legacy Westvaco and legacy Mead vested
deferred retirement factors apply to December 31,
2002 accrued benefit.

Normal Form of Benefits Life annuity. Married participants will receive
reduced benefits in a 50% contingent annuitant
option unless otherwise elected.

Optional Form of Benefits Legacy Mead participants may elect to take
the greater of benefit described under Normal
Retirement Benefit formulas (a)(i) and (c) as
a lump sum.
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Benefit Service All participation service with the Company.

Salary Compensation paid on a regular, fixed, periodic
basis, overtime, cash bonuses for performance,
sales commissions and cash awards under the
Company’s annual incentive compensation plan,
exclusive of the following:

(1) Long-term incentives.
(2) Severance pay.

(3) Hiring bonuses or retention bonuses.

(4) Any other extra, contingent or supplemental
compensation.

ERISA Maximum Benefit Retirement benefit is capped at $205,000 payable
as a life annuity reduced for early receipt.

Salary is capped at the IRC Section 401(a)(17)
limit for benefit determination. The IRC

Section 401(a)(17) limit for 2013 is $255,000.
The 2002 limit of $200,000 applies retroactively.

Final Average Salary The average of the participant’s 5 highest salaries
during his final 10 years of service.

Primary Social Security Amount The estimated social security benefit payable to
the retiree at age 65 based upon the Social
Security Act as in effect on the date of termination.
Estimates of amounts payable at age 65 will
assume zero earnings to age 65 for retirement
ages 55 and over. Level future earnings to age 65
will be used for deferred vested benefits.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Provisions of Cash Balance Formula
Eligibility for Participation = All U.S. Calmar employees.

= Future accruals for certain salaried and
non-bargained hourly participants in the MWRP.

— All employees hired on or after January 1, 2007.

— All employees under age 40 as of January 1,
2008.

— Employees age 40 and older as of January 1,
2008 will have a one-time choice to continue
earning benefits under the final pay or cash
balance formula.

Eligibility for Benefits

Vesting 3-year cliff vesting.
Pre-retirement Death Immediately vested in account balance upon death.
Disability The participant may elect to receive benefits as if he

had terminated, or he may defer benefits until age 65

and continue accruing pay and interest credits based

on his most recent rate of pay prior to disability.
Amount of Benefits

Annual Pay Credit Applied on December 31 each year (or benefit
commencement date, if earlier).

Points are calculated as age plus benefit service as of
December 31 each year.

Annual Credit as %

Points of Pensionable Pay
Less than 40 4%
40-49.9 5%
50-59.9 6%
60-69.9 7%
70 or more 8%

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan
for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)
Annual Interest Credit

Normal Form of Benefits

Optional Form of Benefits

Benefit Service

Aon Hewitt
Consulting | Retirement

Applied on December 31 each year (or benefit
commencement date if earlier).

Annual interest crediting rate is the 30-year Treasury
rate in effect on November of the prior year.

Life annuity equivalent of the account balance
[using IRC section 417(e) basis].

Married participants receive an actuarially-reduced
pension for life with 50% continuing to a surviving
spouse upon death of the participant.

Lump sum payment of account balance.
All participation service with the Company.

Service from original hire date is used for determining
points for Calmar employees.
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Line 24—Change in Actuarial Assumptions

Assumption Changes
The funding valuation reflects the following assumption changes:

= As required under PPA, the interest rate assumption changed from the December 2011 full yield
curve to the December 2012 full yield curve

= The lump sum distribution interest rate assumption changed from the December 2011 full yield curve
to the December 2012 full yield curve, based on the change in the underlying interest rate assumption

The following non-prescribed assumptions were changed to more accurately reflect recent and
anticipated plan experience:

= Active retirement age

= Terminated Vested retirement age
= Withdrawal before retirement

= Lump sum election percentage

= Merit salary increases

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year

MeadWestvaco Corporation Retirement Plan
for Salaried and Non-Bargained Hourly Employees
EIN: 31-1797999 PN: 002

Schedule SB, Line 26—Schedule of Active Participant Data

As of January 1, 2013

MeadWestvaco Retirement Plan
for Salaried and Non-Bargained Hourly Employees
Cash Balance Formula

EIN: 31-179799 PN: 002

Number of Participants, Average Compensation and Average Cash Balance Account

Attained Years of Credited Service
Age <1 1-4 5-9 10-14 || 15-19 || 20-24 || 25-29 | 30-34 || 35-39 40+
54 73 9
$43,036| $36,149
<25 $709 $2,611
54 143 63
$50,742| $49,701| $58,876
25-29 $895 $4,100( $11,062
42 152 80 37 2
$77,592 $68,830 $75,842| $73464
30-34 $1,588 $6,681 $14,756 $17,049
47 120 92 94 29
$71,646| $79,103| $84,655| $82,587| $97,013
35-39 $1,303 $8,755| $18,831| $20,675| $27,164
40 130 134 122 94 47 2
$71,849| $88,997 $91,580| $77,242| $104,577| $113,888
40-44 $1,642| $10,814| $22,920 $21,826 $31,543| $37,660
53 125 78 68 36 24 8 2
$65,116| $96,216| $87,621| $69,161| $70,233[ $93,531
45-49 $1,479| $13,042[ $24,685 $22,186 $23,853 $34,197
30 135 68 70 18 12 14 23 6
$51,727| $81,069| $76,869| $63,832 $79,254
50-54 $1,599| $12,265| $23,668| $24,265 $36,993
23 118 47 29 19 6 16 16 17 3
$60,834| $70,545| $67,092( $60,601
55-59 $1,437 $9,319| $23,215| $24,532
8 59 32 14 16 8 6 5 6 9
$61,823| $75,782
60-64 $8,660| $27,907
1 15 5 4 3 1 5 2 1 3
65-69
1 3 1
70+
N-2932
Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year

MeadWestvaco Corporation Retirement Plan
for Salaried and Non-Bargained Hourly Employees
EIN: 31-1797999 PN: 002

Schedule SB, Line 26—Schedule of Active Participant Data

As of January 1, 2013

MeadWestvaco Retirement Plan
for Salaried and Non-Bargained Hourly Employees

Number of Participants

Non-Bargained Hourly Participants - Dollar x Service Formula
EIN: 31-179799 PN: 002

Attained
Age

Years of Credited Service

<1

10-14

15-19

20-24

25-29

30-34

35-39

40+

<25

25-29

30-34

35-39

40-44

45-49

12

50-54

10

55-59

60-64

65-69

70+

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Line 26—Schedule of Active Participant Data

As of January 1, 2013

MeadWestvaco Retirement Plan
for Salaried and Non-Bargained Hourly Employees
Salaried Participants - Final Average Pay Formula

EIN: 31-179799 PN: 002

Number of Participants and Average Compensation

. Years of Credited Service
Attained
Age <1 14 5-9 10-14 || 15-19 | 20-24 || 25-29 | 30-34 | 35-39 40+
<25
25-29
30-34
1
35-39
4 1
40-44
28 42 53 81 48 1
45-49 $134,271| $115,439| $125240( $109,357 $111,757
1 28 50 46 64 112 49 4
50-54 $129,059| $104,089| $111,023| $126,768| $132,467| $112,503
28 26 34 39 53 88 60 3
55-59 $133,741| $127,643| $125439| $120,181| $102,340| $128,520| $114,246
11 20 26 25 32 35 52 20
60-64 $102,529 $98,359 $99,206( $110,792| $94,778| $101,206| $73,274
2 6 5 4 6 5 5 5
65-69
1 1 1 1 1
70+
N-12208
Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Line 22—Description of Weighted Average Retirement Age

The assumed retirement age for active participants (line 22) is based on a probability by age.
The estimated whole age of retirement is 63. This was developed as follows:

()

Percentage

(1) of Total Weighted
Age at Group Retirement Age
Retirement Retiring (1) x (2)
55 4.47% 2.46
56 4.26% 2.39
57 4.07% 2.32
58 3.88% 2.25
59 3.70% 2.18
60 3.53% 212
61 8.42% 5.14
62 15.81% 9.80
63 8.67% 5.46
64 7.15% 4.58
65 12.75% 8.29
66 4.96% 3.27
67 3.88% 2.60
68 3.04% 2.07
69 2.39% 1.65
70 9.03% _6.32

62.90

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Line 24—Change in Actuarial Assumptions

Assumption Changes
The funding valuation reflects the following assumption changes:

= As required under PPA, the interest rate assumption changed from the December 2011 full yield
curve to the December 2012 full yield curve

= The lump sum distribution interest rate assumption changed from the December 2011 full yield curve
to the December 2012 full yield curve, based on the change in the underlying interest rate assumption

The following non-prescribed assumptions were changed to more accurately reflect recent and
anticipated plan experience:

= Active retirement age

= Terminated Vested retirement age
= Withdrawal before retirement

= Lump sum election percentage

= Merit salary increases
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Schedule SB Attachment (Form 5500)—2013 Plan Year

MeadWestvaco Corporation Retirement Plan
for Salaried and Non-Bargained Hourly Employees
EIN: 31-1797999 PN: 002

Schedule SB, Line 26—Schedule of Active Participant Data

As of January 1, 2013

MeadWestvaco Retirement Plan
for Salaried and Non-Bargained Hourly Employees
Cash Balance Formula

EIN: 31-179799 PN: 002

Number of Participants, Average Compensation and Average Cash Balance Account

Attained Years of Credited Service
Age <1 1-4 5-9 10-14 || 15-19 || 20-24 || 25-29 | 30-34 || 35-39 40+
54 73 9
$43,036| $36,149
<25 $709 $2,611
54 143 63
$50,742| $49,701| $58,876
25-29 $895 $4,100( $11,062
42 152 80 37 2
$77,592 $68,830 $75,842| $73464
30-34 $1,588 $6,681 $14,756 $17,049
47 120 92 94 29
$71,646| $79,103| $84,655| $82,587| $97,013
35-39 $1,303 $8,755| $18,831| $20,675| $27,164
40 130 134 122 94 47 2
$71,849| $88,997 $91,580| $77,242| $104,577| $113,888
40-44 $1,642| $10,814| $22,920 $21,826 $31,543| $37,660
53 125 78 68 36 24 8 2
$65,116| $96,216| $87,621| $69,161| $70,233[ $93,531
45-49 $1,479| $13,042[ $24,685 $22,186 $23,853 $34,197
30 135 68 70 18 12 14 23 6
$51,727| $81,069| $76,869| $63,832 $79,254
50-54 $1,599| $12,265| $23,668| $24,265 $36,993
23 118 47 29 19 6 16 16 17 3
$60,834| $70,545| $67,092( $60,601
55-59 $1,437 $9,319| $23,215| $24,532
8 59 32 14 16 8 6 5 6 9
$61,823| $75,782
60-64 $8,660| $27,907
1 15 5 4 3 1 5 2 1 3
65-69
1 3 1
70+
N-2932
Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year

MeadWestvaco Corporation Retirement Plan
for Salaried and Non-Bargained Hourly Employees
EIN: 31-1797999 PN: 002

Schedule SB, Line 26—Schedule of Active Participant Data

As of January 1, 2013

MeadWestvaco Retirement Plan
for Salaried and Non-Bargained Hourly Employees

Number of Participants

Non-Bargained Hourly Participants - Dollar x Service Formula
EIN: 31-179799 PN: 002

Attained
Age

Years of Credited Service

<1

10-14

15-19

20-24

25-29

30-34

35-39

40+

<25

25-29

30-34

35-39

40-44

45-49

12

50-54

10

55-59

60-64

65-69

70+

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Line 26—Schedule of Active Participant Data

As of January 1, 2013

MeadWestvaco Retirement Plan
for Salaried and Non-Bargained Hourly Employees
Salaried Participants - Final Average Pay Formula

EIN: 31-179799 PN: 002

Number of Participants and Average Compensation

. Years of Credited Service
Attained
Age <1 14 5-9 10-14 || 15-19 | 20-24 || 25-29 | 30-34 | 35-39 40+
<25
25-29
30-34
1
35-39
4 1
40-44
28 42 53 81 48 1
45-49 $134,271| $115,439| $125240( $109,357 $111,757
1 28 50 46 64 112 49 4
50-54 $129,059| $104,089| $111,023| $126,768| $132,467| $112,503
28 26 34 39 53 88 60 3
55-59 $133,741| $127,643| $125439| $120,181| $102,340| $128,520| $114,246
11 20 26 25 32 35 52 20
60-64 $102,529 $98,359 $99,206( $110,792| $94,778| $101,206| $73,274
2 6 5 4 6 5 5 5
65-69
1 1 1 1 1
70+
N-12208
Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan
for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

For Funding Requirements
Interest Rates

Yield Curve

Salary Increases
Minimum Funding Target Normal Cost

Maximum Tax Expected Benefit Increase

Cash Balance Interest Crediting Rate

Social Security Wage Base Increases

Social Security COLA Increases

Lump Sum Distribution Interest Rates

Lump Sum Distribution Mortality Rates

Lump Sum Election Percentage

Retirement Rates
Active Participants

Terminated Vested Participants

Aon Hewitt
Consulting | Retirement

Based on the full Yield Curve for December 2012 with
sample rates as follows:

Duration 0-0.32%
Duration 5-1.72%
Duration 10-3.41%
Duration 15-4.22%
Duration 20—4.47%
Duration 25-4.59%
Duration 30—4.68%

See Table A—1 for salaried participants.
See Table A-2 for non-bargained hourly participants.

See Table A—1 for salaried participants.
See Table A-2 for non-bargained hourly participants.

3.00%.

Future wage indices are based on a national wage
increase of 2.50% per year.

1.50% per year.

Same as interest rates above (full Yield Curve for
December 2012).

Dynamic Mortality Table for 417(e).

70% of eligible non-bargained hourly participants are
assumed to elect the lump sum option.

80% of eligible salaried participants are assumed to
elect the lump sum option.

See Table B.

See Table C-1 for legacy Mead participants.
See Table C-2 for legacy Westvaco participants.
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods
For Funding Requirements

Mortality Rates
Healthy Generational Mortality Table for Annuitants and
Non-Annuitants Per §1.430(h)(3)-1(d).

Disabled Generational Mortality Table for Annuitants and
Non-Annuitants Per §1.430(h)(3)-1(d).

Withdrawal Rates See Table D-1 for legacy Mead non-bargained hourly
participants.
See Table D-2 for salaried and legacy Westvaco hourly
participants.

Disability Rates See Table E-1 for salaried participants.

See Table E-2 for non-bargained hourly participants.

Surviving Spouse Benefit It is assumed that 80% of males and 80% of females
have an eligible spouse, and that males are 3 years
older than their spouses.

Valuation Compensation 2012 pensionable earnings rolled forward 1 year with
the salary increase assumption for non-bargained
hourly participants.

2012 pensionable earnings (less actual bonus) rolled
forward 1 year with the salary increase assumption plus
the target bonus for salaried participants.

Benefit and Compensation Limits Projected benefits and compensation are limited by the
current IRC section 415 maximum benefit of $205,000
and the 401(a)(17) compensation limit of $255,000.

Valuation of Plan Assets Average market value where the fair market value as of
the December 31 immediately preceding the valuation
date is averaged with the fair market value as of the
preceding November 30 (adjusted for contributions,
benefit payments, administrative expenses and
assumed investment return between this date and
the valuation date).

Aon Hewitt
Consulting | Retirement
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

For Funding Requirements

Expenses Expected annual administrative and investment-related
expenses (based on actual expenses paid out in
the prior year) are explicitly added to the target

normal cost.
Actuarial Method Standard Unit Credit Cost Method.
Valuation Date January 1, 2013.

Aon Hewitt
Consulting | Retirement
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table A-1
Salary Increases—Salaried Employees
Inflation Component of 1.50% Plus Merit Increase Component

Merit Merit
Age Increases Age Increases
20 5.40% 45 1.20%
21 5.20% 46 1.10%
22 5.00% 47 1.00%
23 4.80% 48 0.90%
24 4.60% 49 0.80%
25 4.40% 50 0.70%
26 4.20% 51 0.60%
27 4.00% 52 0.50%
28 3.80% 53 0.40%
29 3.60% 54 0.30%
30 3.40% 55 0.20%
31 3.20% 56 0.10%
32 3.00% 57 0.00%
33 2.80% 58 0.00%
34 2.60% 59 0.00%
35 2.40% 60 0.00%
36 2.20% 61 0.00%
37 2.00% 62 0.00%
38 1.90% 63 0.00%
39 1.80% 64 0.00%
40 1.70%
41 1.60%
42 1.50%
43 1.40%
44 1.30%

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table A-2
Salary Increases—Non-Bargained Hourly Employees
Inflation Component of 1.50% Plus Merit Increase Component

Merit Merit
Age Increases Age Increases
20 4.40% 45 0.20%
21 4.20% 46 0.10%
22 4.00% 47 0.00%
23 3.80% 48 0.00%
24 3.60% 49 0.00%
25 3.40% 50 0.00%
26 3.20% 51 0.00%
27 3.00% 52 0.00%
28 2.80% 53 0.00%
29 2.60% 54 0.00%
30 2.40% 55 0.00%
31 2.20% 56 0.00%
32 2.00% 57 0.00%
33 1.80% 58 0.00%
34 1.60% 59 0.00%
35 1.40% 60 0.00%
36 1.20% 61 0.00%
37 1.00% 62 0.00%
38 0.90% 63 0.00%
39 0.80% 64 0.00%
40 0.70%
41 0.60%
42 0.50%
43 0.40%
44 0.30%

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table B
Active Retirement Rates
Hourly
Age Salaried Mead Westvaco
55 4.0% 4.0% 6.0%
56 4.0% 4.0% 6.0%
57 4.0% 4.0% 6.0%
58 4.0% 4.0% 6.0%
59 4.0% 4.0% 6.0%
60 4.0% 4.0% 6.0%
61 10.0% 10.0% 15.0%
62 20.0% 25.0% 35.0%
63 15.0% 15.0% 25.0%
64 15.0% 15.0% 25.0%
65 35.0% 30.0% 40.0%
66 20.0% 20.0% 30.0%
67 20.0% 20.0% 30.0%
68 20.0% 20.0% 30.0%
69 20.0% 20.0% 30.0%
70 100.0% 100.0% 100.0%

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table C-1
Terminated Vested Retirement Rates—Legacy Mead
Retirement
Age Rate
55 30.0%
56 10.0%
57 10.0%
58 10.0%
59 10.0%
60 10.0%
61 15.0%
62 35.0%
63 20.0%
64 20.0%
65 100.0%

Table C-2

Terminated Vested Retirement Rates—Legacy Westvaco
Age Retirement

Rate

55 20.0%
56 7.0%
57 7.0%
58 7.0%
59 7.0%
60 7.0%
61 15.0%
62 45.0%
63 20.0%
64 20.0%
65 100.0%

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table D-1
Probability of Withdrawal Before Retirement

Legacy Mead Hourly
For participants with less than 5 years of service:

Service Rate
<1 20.0%
1 13.0%
2 11.0%
3 10.0%
4 6.0%

For participants with 5 or more years of service:

Age Rate Age Rate
20 5.0% 40 3.2%
21 5.0% 41 3.1%
22 5.0% 42 3.0%
23 5.0% 43 2.9%
24 5.0% 44 2.8%
25 5.0% 45 2.7%
26 5.0% 46 2.6%
27 5.0% 47 2.5%
28 4.8% 48 2.4%
29 4.6% 49 2.3%
30 4.4% 50 2.2%
31 4.2% 51 21%
32 4.0% 52 2.0%
33 3.9% 53 2.0%
34 3.8% 54 2.0%
35 3.7%

36 3.6%

37 3.5%

38 3.4%

39 3.3%

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table D-2
Probability of Withdrawal Before Retirement
Legacy
Westvaco
Service Salaried Hourly
<1 23.0% 25.0%
1 20.0% 17.0%
2 17.0% 15.0%
3 15.0% 13.0%
4 12.0% 11.0%
5 10.0% 8.0%
6 9.0% 7.0%
7 7.5% 6.0%
8 6.5% 5.0%
9 6.5% 4.0%
10 6.5% 3.5%
11 5.0% 3.0%
12 5.0% 2.5%
13 5.0% 2.5%
14 5.0% 2.5%
15 5.0% 2.5%
16 5.0% 2.5%
17 5.0% 2.5%
18+ 3.0% 2.5%
Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table E-1

Probability of Disability—Salaried Employees
Age Male Female Age Male Female
20 .000300 .000300 45 .001600 .002400
21 .000300 .000300 46 .001800 .002700
22 .000300 .000300 47 .002100 .003000
23 .000300 .000300 48 .002500 .003300
24 .000300 .000300 49 .002800 .003600
25 .000300 .000300 50 .003300 .004000
26 .000300 .000300 51 .003900 .004400
27 .000300 .000300 52 .004600 .004900
28 .000300 .000400 53 .005300 .005400
29 .000300 .000400 54 .006100 .005900
30 .000300 .000400 55 .006900 .006400
31 .000300 .000500 56 .007700 .006900
32 .000300 .000500 57 .008600 .007400
33 .000300 .000600 58 .009500 .008000
34 .000300 .000600 59 .010500 .008500
35 .000400 .000700 60 .011500 .009000
36 .000400 .000800 61 .012600 .009600
37 .000500 .000900 62 .013800 .010100
38 .000600 .001000 63 .015100 .010500
39 .000700 .001200 64 .016400 .010900
40 .000800 .001300
41 .000900 .001500
42 .001000 .001700
43 .001200 .001900
44 .001400 .002200

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Statement of Actuarial Assumptions/Methods

Table E-2

Probability of Disability—Non-Bargained Hourly Employees

Age Male Female Age Male Female
20 .000400 .000400 45 .002200 .003400
21 .000400 .000400 46 .002500 .003700
22 .000400 .000400 47 .002900 .004100
23 .000400 .000400 48 .003400 .004600
24 .000400 .000400 49 .004000 .005100
25 .000400 .000500 50 .004600 .005600
26 .000400 .000500 51 .005500 .006200
27 .000400 .000500 52 .006500 .006800
28 .000400 .000500 53 .007500 .007500
29 .000400 .000500 54 .008500 .008200
30 .000400 .000600 55 .009600 .008900
31 .000400 .000600 56 .010700 .009600
32 .000400 .000700 57 .012000 .010400
33 .000400 .000800 58 .013300 .011200
34 .000500 .000900 59 .014700 .011900
35 .000500 .001000 60 .016100 .012700
36 .000600 .001100 61 .017700 .013400
37 .000700 .001300 62 .019400 .014100
38 .000800 .001400 63 .021100 .014700
39 .000900 .001600 64 .022900 .015200
40 .001100 .001800

41 .001200 .002100

42 .001400 .002400

43 .001700 .002700

44 .001900 .003000

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Summary of Plan Provisions

Other Information to Fully and Fairly Disclose the Actuarial Position of the Plan

The actuarial valuation was conducted on an ongoing (not termination) basis using personnel data
furnished as of January 1, 2013 by MeadWestvaco Corporation. Asset information and the dates and
amounts of contributions are based on information supplied by MeadWestvaco Corporation.

Due to software limitations with the electronic filing process, information filed electronically cannot be
controlled by the Enrolled Actuary. The values on the signed Schedule SB will govern to the extent
there are any differences in the entries filed electronically and the actual data contained on the signed
Schedule SB.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB, Part V—Summary of Plan Provisions

Effective Date Merged legacy Westvaco and legacy Mead
Retirement Plans as of March 31, 2002.

Provisions of Final Average Pay Formula
Eligibility for Participation All salaried and nonunion hourly employees.

Eligibility for Benefits

Normal Retirement Age 65.
Early Retirement Age 55 and 5 years of service.
Disability Retirement 5 years of service and totally and permanently

disabled for salaried locations.

Preretirement Death Married participants with 5 years of service.
Vesting 5 years of service.
Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits
Normal Retirement Legacy Mead Salaried employees receive the
larger of (a), (b), or (c):

(a) (i) Legacy Mead 1.5% formula with service
as of 12/31/02 (updated with final
average salary and additional year of
pre-participation service at eligible
locations), plus

(ii) 1.6% of final average salary for each year
of benefit service after 12/31/02 minus
1.25% of primary social security amount
for each year of service after 12/31/02
(service over 40 years will not be counted
in future service).

(b) 1.0% of final average salary for each year of
benefit service not in excess of 40.

(c) 12/31/02 accrued benefit.

Legacy Westvaco salaried employees receive
the larger of (a), (b), or (c):

(a) 1.6% of final average salary for each year of
benefit service not in excess of 40 minus
1.25% of primary social security amount for
each year of benefit service not in excess
of 40.

(b) 1.0% of final average salary for each year of
benefit service not in excess of 40.

(c) 12/31/02 accrued benefit plus benefit
calculated in (a) using future service only.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)

Normal Retirement (continued) For participants in location 044P, Mead
Paperboard Products, Stevenson Mill, Stevenson,
Alabama (closed):

The benefit is the greatest of 1), 2), and 3), but
not more than 4):

1) The sum of a) and b):

a) $18.50 per month for each Year of Benefit
Service earned before January 1, 1986,

b) 0.83% times Final Average Earnings x
Years of Benefit Service earned after
December 31, 1985. (Benefit Service
earned after 12/31/1985 is determined by
capping Years of Benefit Service at
30 years, then subtracting off Years of
Benefit Service earned before
01/01/1986.)

2) 0.83% x Final Average Earnings x Years of
Benefit Service (up to 30 years),

3) $240 per year or, if more, $48 x whole Total
Years of Benefit Service,

4) $16,000.

Aon Hewitt
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Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)
Normal Retirement (continued) For participants in the following locations:

047P Mead Containerboard, Hardwoods,
Stevenson, Alabama (closed)

093P Mead Containerboard, Covington, Georgia
(closed)

094P Mead Containerboard, Lewisburg,
Tennessee (closed)

138P Mead Packaging, Lanett, Alabama

A monthly life annuity equal to the participant’s
Total Years of Benefit Service multiplied by the
appropriate multiplier determined from the
schedule below:

On and

Before After

Location Base Date Base Date Base Date
047P $16.00 $16.00
093P 01/01/1988 $16.50 $20.00
094P $19.00 $19.00
138P $23.50 $23.50
406P $24.00 $24.00

For all locations, the minimum accrued benéefit is
$240 per year or, if more, $48 times whole Total
Years of Benefit Service.

Nonunion hourly legacy Westvaco participants
receive benefit at their corresponding locations on
the Schedule of Benefits on the following page.

Aon Hewitt
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Schedule of Benefits'
Westvaco Locations

Westvaco Non-Bargained Hourly

Locations
After After After After After After After

03/31/2003 03/31/2004 03/31/2005 03/31/2006 03/31/2007 03/31/2008  03/31/2009

and Before and Before and Before and Before and Before and Before and Before After
Location 04/01/2004  04/01/2005 04/01/2006 04/01/2007 04/01/2008 04/01/2009  04/01/2010 03/31/2010
Mebane Packaging $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
Closed or Sold Locations

After After After After After After After

03/31/2003 03/31/2004 03/31/2005 03/31/2006 03/31/2007 03/31/2008  03/31/2009

and Before and Before and Before and Before and Before and Before and Before After
Location 04/01/2004  04/01/2005 04/01/2006 04/01/2007 04/01/2008 04/01/2009  04/01/2010 03/31/2010
AGI|—Elizabethtown, KY $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGI—Grover, NC $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGIl—Jacksonville, IL $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGIl—Louisa, VA $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGIl—Louisville, KY $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGI—Melrose Park, IL $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGI—Norwich, CT $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
AGI—Pittsfield, MA $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
Consumer Packaging—Newark, DE $ 25.00 $ 25.00 $ 25.00 $ 25.00 $ 25.00 $ 25.00 $ 25.00 $ 25.00
Kraft—Summerville Lumber Mill $ 24.00 $ 25.00 $ 26.00 $ 27.00 $ 28.00 $ 28.00 $ 28.00 $ 28.00
Mebane Packaging—Pinebrook, NJ $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50 $ 23.50
Wood Procurement Departments $ 16.50 $ 16.50 $ 16.50 $ 16.50 $ 16.50 $ 16.50 $ 16.50 $ 16.50

" No actuarial reduction for retirees between ages 62 and 65 with at least 20 years of allowed service.

Aon Hewitt
Consulting | Retirement

Proprietary & Confidential | MWRP_002_SB_PartV Summary Plan Provisions.pdf/331-Z5-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)

Early Retirement For salaried and legacy Westvaco nonunion hourly
employees, a benefit computed as for normal
retirement, based on benefit service at date of
early retirement and reduced 0.25% monthly
between ages 62 and 65; reduced 0.50% monthly
prior to age 62. For employees with at least
20 years of benefit service, benefit is unreduced
at age 62 and over.

Legacy Mead early retirement factors apply to the
legacy Mead normal retirement benefits (a)(i) and

(c).

For legacy Mead production locations, the accrued
benefit, reduced by the percentage indicated in the
table below per year short of Normal Retirement

Date:

Sum of Age Age from
and Years of Which the
Employment Percentage Percentage
Service Reduction Reduction per
at Retirement per Year Year Applies
92 or more 2% 61

90 or 91 3% 62

88 or 89 4% 63
Under 88 5% 64

Participants in locations 093P, 094P, and 406P
are reduced 5% per year that early retirement
precedes normal retirement date. For location
093P, the reduction is 2-1/2% per year upon
attaining age 62 with 30 years of Employment
Service.

Late Retirement The normal retirement benefit based on pay and
service at actual retirement.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_PartV Summary Plan Provisions.pdf/331-Z5-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)

Disability Retirement The participant may elect to receive the accrued
benefit to date without reduction for early
commencement; or he may defer benefit
payments until age 65 and continue accruing
allowed service.

Preretirement Death Upon the death of a vested active participant
who has attained age 55 and 5 years of service,
75% of his accrued benefit payable immediately,
reduced for early commencement, and a
75% contingent annuitant option.

Upon the death of a vested participant who has
not attained age 55 and 5 years of service, 50% of
his accrued benefit payable at his earliest
retirement age, reduced for early commencement,
and a 50% contingent annuitant option.

Vested Deferred Retirement A benefit computed in the same manner as a
normal retirement benefit, assuming the employee
would have continued to receive earnings for
social security purposes at the same rate as in
effect at the date of termination. The benefit will
commence no earlier than the early retirement
date and will be reduced 6% each year the
commencement date falls before the participant’s
65th birth date.

Legacy Westvaco and legacy Mead vested
deferred retirement factors apply to December 31,
2002 accrued benefit.

Normal Form of Benefits Life annuity. Married participants will receive
reduced benefits in a 50% contingent annuitant
option unless otherwise elected.

Optional Form of Benefits Legacy Mead participants may elect to take
the greater of benefit described under Normal
Retirement Benefit formulas (a)(i) and (c) as
a lump sum.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_PartV Summary Plan Provisions.pdf/331-Z5-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Benefit Service All participation service with the Company.

Salary Compensation paid on a regular, fixed, periodic
basis, overtime, cash bonuses for performance,
sales commissions and cash awards under the
Company’s annual incentive compensation plan,
exclusive of the following:

(1) Long-term incentives.
(2) Severance pay.

(3) Hiring bonuses or retention bonuses.

(4) Any other extra, contingent or supplemental
compensation.

ERISA Maximum Benefit Retirement benefit is capped at $205,000 payable
as a life annuity reduced for early receipt.

Salary is capped at the IRC Section 401(a)(17)
limit for benefit determination. The IRC

Section 401(a)(17) limit for 2013 is $255,000.
The 2002 limit of $200,000 applies retroactively.

Final Average Salary The average of the participant’s 5 highest salaries
during his final 10 years of service.

Primary Social Security Amount The estimated social security benefit payable to
the retiree at age 65 based upon the Social
Security Act as in effect on the date of termination.
Estimates of amounts payable at age 65 will
assume zero earnings to age 65 for retirement
ages 55 and over. Level future earnings to age 65
will be used for deferred vested benefits.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_PartV Summary Plan Provisions.pdf/331-Z5-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Provisions of Cash Balance Formula
Eligibility for Participation = All U.S. Calmar employees.

= Future accruals for certain salaried and
non-bargained hourly participants in the MWRP.

— All employees hired on or after January 1, 2007.

— All employees under age 40 as of January 1,
2008.

— Employees age 40 and older as of January 1,
2008 will have a one-time choice to continue
earning benefits under the final pay or cash
balance formula.

Eligibility for Benefits

Vesting 3-year cliff vesting.
Pre-retirement Death Immediately vested in account balance upon death.
Disability The participant may elect to receive benefits as if he

had terminated, or he may defer benefits until age 65

and continue accruing pay and interest credits based

on his most recent rate of pay prior to disability.
Amount of Benefits

Annual Pay Credit Applied on December 31 each year (or benefit
commencement date, if earlier).

Points are calculated as age plus benefit service as of
December 31 each year.

Annual Credit as %

Points of Pensionable Pay
Less than 40 4%
40-49.9 5%
50-59.9 6%
60-69.9 7%
70 or more 8%

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | MWRP_002_SB_PartV Summary Plan Provisions.pdf/331-25-72267 07/2014 10



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan
for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Amount of Benefits (continued)
Annual Interest Credit

Normal Form of Benefits

Optional Form of Benefits

Benefit Service

Aon Hewitt
Consulting | Retirement

Applied on December 31 each year (or benefit
commencement date if earlier).

Annual interest crediting rate is the 30-year Treasury
rate in effect on November of the prior year.

Life annuity equivalent of the account balance
[using IRC section 417(e) basis].

Married participants receive an actuarially-reduced
pension for life with 50% continuing to a surviving
spouse upon death of the participant.

Lump sum payment of account balance.
All participation service with the Company.

Service from original hire date is used for determining
points for Calmar employees.

Proprietary & Confidential | MWRP_002_SB_PartV Summary Plan Provisions.pdf/331-Z5-72267 07/2014



Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB—Information for Each Individual Employer

Attached is the Schedule SB for the MeadWestvaco employer.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | 01479SB002 MWRP_2013.pdf/331-25-72267 07/2014



SCHEDULE SB
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Single-Employer Defined Benefit Plan
Actuarial Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA) and section 6059 of the

OMB No. 1210-0110

2013

This Form is Open to Public

Internal Revenue Code (the Code). Inspection
Pension Benefit Guaranty Corporation
P File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2013 or fiscal plan year beginning 01/01/2013 and ending 12/31/2013
» Round off amounts to nearest dollar.
» Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.
A Name of plan B Three-digit
plan number (PN) | 2 002

MWV Corporation Retirement Plan - MWV

C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF

MeadWestvaco Corporation

31-1797999

D Employer Identification Number (EIN)

E Type of plan: D Single l)—_(l Multiple-A D Multiple-B

F Prior year plan size: D 100 or fewer |:| 101-500 @ More than 500

Part | I Basic Information

1  Enter the valuation date: Month 1 Day 1 Year 2013
2 Assets:
O T RO VI 05y 05en 40 84 A A GRS RB4351 2a 2,309,841,797
D AGHUBHAI VAIUE ..o e et 2b 2,313,226,136
3 Funding target/participant count breakdown: (1) Number of participants (2) Funding Target
a For retired participants and beneficiaries receiving payment................ 3a 7,456 858,015,304
b For terminated vested participants...............coocevveveveirveeieeeeeeseeenenann. 3b 11,807 603,836,545
C For active participants:
(1) Non-vested Benefits ................ccocevvvvrieerrieeeeeessee e 3c(1) 12,633,866
(2)  Vested DONOMLS ...onmmmsmmmemmimmmssimmsmissssssmsssisssssrssssmissmmmmsssisssns 3c(2) 408,363,546
@) Tolalaolive s 3¢(3) 4,311 420,997,412
T, concrssamssmmmmmsmesmsmmnsommssmemm SR S 3d 23,574 1,882,849,261
4  Ifthe plan is in at-risk status, check the box and complete lines (@) and (D)...........c.cccevveenrnins D
a Funding target disregarding prescribed at-risk assumptions ............ccccocciviiiiiiiiiiiiiniiii e 4a
b Funding target reflecting at-risk assumptions, but disregardi_ng trans_ition rulg for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor...............c.cc.ccccovenicnnn
=L L i e L OO ———— 5 3.91 %
6 Target normal cost.... 6 44,267,440

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

~ SIGN : , ~ \

.~ HERE )es S5V e KQ/LLN/J \)& 07/03/2014
Signature of actuary Date

Jessica E. Renfrew 14-7293

Type or print name of actuary

Hewitt Associates LLC

Most recent enroliment number

(203)

852-1100

Firm name Telephone number (including area code)
45 Glover Avenue
Norwalk CT 06850-1203
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D

instructions

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF.

Schedule SB (Form 5500) 2013
v. 130118



Schedule SB (Form 5500) 2013 130118

Page 2 -

Partll | Beginning of Year Carryover and Prefunding Balances
(a) Carryover balance (b) Prefunding balance
7 Balance at beginning of prior year after applicable adjustments (line 13 from prior
T i 7,293 0
8 Portion elected for use to offset prior year's funding requirement (line 35 from
PFIOT YEBAE) .ttt ettt et 0
9  Amount remaining (liN€ 7 MINUS INE 8) .........c.ceiviveeeeeeeeeieeee e 7,293
10 Interest on line 9 using prior year's actual return of e 947
11 Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year) ..............ccccocenee. 0
b Interest on (a) using prior year's effective interest rate of 4,61 % except
as otherwise provided (see iNStructions)............cceevveiiiiiieiiiiiniicniees 0
C Total available at beginning of current plan year to add to prefunding balance . 0
d Portion of (c) to be added to prefunding balance................ccccovevvveviveeeieereenns 0
12 Other reductions in balances due to elections or deemed elections ......................... 0 0
13 Balance at beginning of current year (line 9 + line 10 + line 11d —line 12) ............... 8,240 0
Part lll Funding Percentages
14 FUNGING target AtAINMENT PEICENLAGE. .............veceueeeveeeeereeeeeesseeeseesseeseseeessesesesseseseseeessesesssesseessesesssessesseeeesessesseseeeessesssesnesissessesssesesonsessessees 14 | 122.85 ¢
15 Adjusted funding target attainMENt PEFCENTAGE  .......o.iiveveieeeeee oot st 15 | 122.85 %
16 Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce 16
CUITENt YEar's fUNAING FEQUITBIMENT. .......c....iiiititeiie ettt sttt s e sa e e si et e e st e e st e e e s ae e snes e e s e eesbaesennneans 122.70 %
17 If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage. .................c.o...... 17 %
Part IV Contributions and Liquidity Shortfalls
18 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
Totals > | 18(b) o] 18(c) | 0
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years. ............cccoceevvvieiinnnnn. 19a 0
b Contributions made to avoid restrictions adjusted to Valuation date ..............ccccc.eveeerereeierereiieseieseess s 19b
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date...................... 19¢
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding shortfall” for the PrOF YEAIT ...csuswrussrsssumsimsossmssssonsssrnsassommnoss sosmmsas measss s ssomssmm o s s es1] D Yes @ No
b If line 20a is “Yes,” were required quarterly installments for the current year made in a timely Mmanner?.............ccooeoveerveneenericcinnsienensd D Yes D No
C Ifline 20a is “Yes,” see instructions and complete the following table as applicable: r
Liquidity shortfall as of end of quarter of this plan year
(1) 1st (2) 2nd (3) 3rd (4) 4th




Schedule SB (Form 5500) 2013 130118 Page 3

Part V | Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

a Segment rates: 1st segmenot/:0 2nd segmenﬂt/:0 3rd segmenot/iJ [gl A, full yisld ourve used
D ApPlICable MONth (ENLEF COUE).........v.vvviieee oottt ettt ee e s e 21b
22 Weighted aVerage FEtir@MENt AQE ..............ccocooieueeeeeeeseeeeeete e e e et e st eee et e e s e e st e et st 22 63
23 Mortality table(s) (see instructions) D Prescribed - combined ﬂ Prescribed - separate :| Substitute
Part VI | Miscellaneous ltems
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required
21 LT 0 0= g | TR —— T P_z Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment.................cccceoeenn | [ Yes E] No
26 s the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ........................ [ﬂ Yes D No
27 |If the plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27
L oL R ——
Part VIl | Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions for all prior T [ oy 28 0
29 Qiscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29
(N8 TO@).....i ittt ae et ebe bttt enteenaeens
30 Remaining amount of unpaid minimum required contributions (line 28 MINUS iNE 29) .............c.coevvvcererercernenn, 30
Part VIIl | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
A Target NOMMA] COBE (lIM86).cuiussscuimssmssisiasmsansissotstimesss st A oni SR 31a 44,267,440
b Excess assets, if applicable, but not greater than iNe 318 ............cccovovoviieeeeeeeeeeeeeeeeeeeeeee e 31b 44,267,440
32 Amortization installments: Outstanding Balance Installment
a Net shortfall amortization installment............cccooveiiiiiiiieii e
b Waiver amortization iINStalMENt .............c...ccooiieeeeeeee oo
33 If a waiver has been approved for this plan year, enter the date of the rt.JIing letter granting the approval 33
(Month Day Year ) and the waived amount ..............ccoeevieniinnenicnn.
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b-33)..| 34 0
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding
TEQUITEMENT......viviviiieeieeieeeeese et 0 0
36 Additional cash requirement (e 34 MINUS N 35).............cooiiiioeeieeeee oottt ettt ettt eee e 36
37 Cpntributions allocated toward minimum required contribution for current year adjusted to valuation date 37
(€ TOC) ..ottt 0
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, Of IN@ 37 OVEF INE 36) ............c.cccvvivrrvirriersereieseeseeeseeee e 38a 0
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ........ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) ........................ 39 0
40 Unpaid minimum required CONtHDULIONS fOr @Il YOS ............c..veveeeeeeereeeeeeeeeeesseeeeeseesesesseeesesee s eeseeseesesseens 40 0

Part IX Pension Funding Relief Under Pension Relief Act of 2010 (See Instructions)

41 If an election was made to use PRA 2010 funding relief for this plan:

b= IS Tod =Y U] L= [=To] (= To TP

|:| 2 plus 7 years D 15 years

b Eligible plan year(s) for which the election in line 41a Was Made ................cccoovrrrevrreeereerieieseeeeseseeesnn

...... []2008 []2009 []2010 [ ] 2011

42 Amount of aCCEIEration AAJUSIMENT ............c.cviiieeeereeeeeeeeeeeee e eee ettt e ettt e ese s et et et eeeseeeseee e srenens

42

43 Excess installment acceleration amount to be carried over to future plan Years ..............cocccevcevvveeecereerecrenenn.

43




Schedule SB Attachment (Form 5500)—2013 Plan Year
MeadWestvaco Corporation Retirement Plan

for Salaried and Non-Bargained Hourly Employees

EIN: 31-1797999 PN: 002

Schedule SB—Information for Each Individual Employer

Attached is the Schedule SB for the Purification Cellutions employer.

Aon Hewitt
Consulting | Retirement
Proprietary & Confidential | 01479SB002 MWRP_2013.pdf/331-25-72267 07/2014



SCHEDULE SB Single-Employer Defined Benefit Plan OH2 o, K240.0118
(Form 5500) Actuarial Information 2013

Department of the Treasury
Internal Revenue Service

This schedule is required to be filed under section 104 of the Employee

Department of Lab i i i z : :
Employes B:ﬁ:ﬁtg‘ggcsmy Ag:nmistra“on Retirement IncomeI r?tzf:lj;llt}fl? /232 r?I: ; Qc;i:d(eEglglgoadn; .sectlon 6059 of the This ForT is Opgn to Public
Pension Benefit Guaranty Corporation nspect|on
P File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2013 or fiscal plan year beginning 0l1/01/2013 and ending 12/31/2013

» Round off amounts to nearest dollar.

» Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.
A Name of plan B  Three-digit
plan number (PN) » 002

MWV Corporation Retirement Plan - Purification

C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
MeadWestvaco Corporation 31=1797999
E Type of plan: D Single @ Multiple-A D Multiple-B F Prior year plan size: D 100 or fewer [] 101-500 @ More than 500
Part | | Basic Information
1  Enter the valuation date: Month 1 Day 1 Year 2013
2 Assets:
W 1 LS RO — 2a 2,444,919
B AGHUBIAI VBIUE ...ttt et s e et bbbkt e 2b 2,448,502
3 Funding target/participant count breakdown: (1) Number of participants (2) Funding Target
a For retired participants and beneficiaries receiving payment. 3a 0 0
b For terminated vested participants.............c.coocoeeirniiniininnennnnes 3b 4 67,131

C For active participants:

(1) Non-vestad Benefts ....ciussssmsssismsssmsrmimmsersermmmmemsssssserssn 31,533
(2) Vested BBNEFLS ........cwwmurssmmmssssossnmsvmsssmsssassnmonsansssmmsnssnssssssosss 1,894,285
(6T o7 =1 (= o] (17 R ——— 31 1,925,818
(s i o) O R e 35 1,992,949
4 |fthe plan is in at-risk status, check the box and complete lines (a) and (b)
a Funding target disregarding prescribed at-risk @ssumptions ..o 4a
b Fundipg target reflecting at-risk assumption§, but disregardipg transjtion ruI<=T for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor.............cc.cccoceiiiinnnn
5§ Effective interest rate 5 4.35%
6 Target normal cost 6 158,571

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

SIGN A .
.~ HERE 3255@,&_ ﬁe/\}«\«,\) Q& 07/03/2014

Signature of actuary Date
Jessica E. Renfrew 14-7293
Type or print name of actuary Most recent enroliment number
Hewitt Associates LLC (203) 852-1100
Firm name Telephone number (including area code)
45 Glover Avenue
Norwalk CT 06850-1203
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2013

v. 130118



Schedule SB (Form 5500) 2013 130118

Page 2 -

Part Il

Beginning of Year Carryover and Prefunding Balances

7

(a) Carryover balance

(b) Prefunding balance

Balance at beginning of prior year after applicable adjustments (line 13 from prior
VOB susussnsusnassibsmismpormstaisisitioossarssnnsbiss Arpro B A B PSR SRS RSP SR EY

Portion elected for use to offset prior year’s funding requirement (line 35 from
BHOE YOBN) wumsecstsssusssonssosssstastssssnssvsnssiknissisibitsassisismiuessitnisoisianios st suimuzssnine

Amount remaining (line 7 minus liN€ 8) .........ccocuvviiiiiiiiiiiiiieiiiiiiiec e

10

Interest on line 9 using prior year's actual return of

11

Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year) ..............ccccco..e.e.

b Interest on (a) using prior year's effective interest rate of €.93 % except
as otherwise provided (see iNStructions)..........ccccuvveveeriviiiereiniiiiinieninnns

C Total available at beginning of current plan year to add to prefunding balance ............

d Portion of (c) to be added to prefunding balance...............cccoovovviivriiirirnnnnnnn,

12

Other reductions in balances due to elections or deemed elections .........................

13

Balance at beginning of current year (line 9 + line 10 + line 11d —line 12) ...............

Part lll

Funding Percentages

14

Funding target aftaintent DBFCEMYAGE . suussssmsissssssmmmrersmesssssnnssssyssismmssnsssas oo a5 T 4515141815030 UL ST SO O3S

14 | 122.85 o

15

Adjusted funding target attainment percentage

15 | 122.85 9

16

Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce
current year's fUNAING FEGUITBIMIBNAL, ...usisssresaonsssnssonossonssnsorsossnussaros sssssssssssosssss sesss bbsas0se5s4 5085101 LT 1IN SUIPISSEH831SES PR R AN EETIS DAL T340 818

16 | 122.70 ¢

17

If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage

17 %

Part IV Contributions and Liquidity Shortfalls

18 Contributions made to the plan for the plan year by employer(s) and employees:

(a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees

(a) Date
(MM-DD-YYYY)

(b) Amount paid by
employer(s)

(c) Amount paid by
employees

Totals > | 18(b)

(=)

18(c) | 0

19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:

a Contributions allocated toward unpaid minimum required contributions from prior years. .............cc.ccociiiiiiinns
b Contributions made to avoid restrictions adjusted to valuation date ...............c.c.cc.....

C Contributions allocated toward minimum required contribution for current year adjusted to valuation date.....................]

19a

19b

19¢c

20 Quarterly contributions and liquidity shortfalls:

a Did the plan have a “funding shortfall” for the PO YBAI? ........ccuvvivriiviivimriisiimsniissssnssnsssssssssesssssbsssesassnsssssssssassessnessssssentsssssnsssssssnsnss D Yes P—_(l No

b Ifline 20a is “Yes,” were required quarterly installments for the current year made in a timely manner?..............cccooooviiiiininncnny D Yes I:] No

C Ifline 20a is “Yes,” see instructions and complete the following table as applicable:

Liquidity shortfall as of end of quarter of this plan year

(1) 1st (2) 2nd

(3) 3rd

(4) 4th
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Part V LAssumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:
a Segment rates:

1st segment:

2nd segment:

3rd segment:

R N/A, full yield curve used

% % %
b Applicable MONN (BRLET GOUE)....uwmsmmmmmmosssmssmeomssmssnsrsssmsnmssisosssssessisssmripimssossssmmsisssbisssmanssasnsors 21b 0
22 Weighted average MetireMENt B0 .............cco..cvveueueveetiieeeseteeeseeee et ee e ee s e eee oo ee et eeees e s ees e e eenesoes 22 63
23 Mortality table(s) (see instructions) D Prescribed - combined E] Prescribed - separate :] Substitute
Part VI | Miscellaneous ltems
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required
L1 0e=Tota] a0 T= o] OO RS UTRRPRRURRURRORTPRROOY @ Yes |:| No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment...............ccccveeeeeninn [] Yes ﬂ No
26 Is the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. .......................| |§ Yes D No
27 Iifthe plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27
E= L1 o ] T ————
Part VIl | Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions fOr all PriOT YEAIS .............ccvveeeerereeeeeeeeeeeeeeeeeeee s seteeeseeeteseseseenees 28 0
29 D_iscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29
[T ) T O ST
30 Remaining amount of unpaid minimum required contributions (line 28 minus line 29) 30
Part VIl | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
a Target normal oSt (IN86):ssmemsmmmmmmmsmisvmmmmsiantmsso i S s A st 31a 158,571
b Excess assets, if applicable, but not greater than liNe 313 ...........covvvevivieriiererie oot 31b 158,871
32 Amortization installments: Outstanding Balance Installment
a Net shortfall amortization installment..............ccoviiiiiiiiiiie e g
b Waiver amortization inStallment ................c.coviviviieieeeeecee e 0
33 If awaiver has been approved for this plan year, enter the date of the rgling letter granting the approval 33
(Month Day Year ) and the waived amount ............cccccovveiiviieinieennns
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33).. 34 0
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding
FEQUITEMENT......o.oviiieeiiieeecee e ee s 0 0]
36 Additional cash requirement (lin€ 34 MINUS IN@ 35)...............cococoiiriiiorieieseierierereereeseseieeseseeenaseeennens 36
37 Contributions allocated toward minimum required contribution for current year adjusted to valuation date 37
TSI 1< TSP 0
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, Of liN€ 37 OVEr INE 36) .......ccoiiiiiiiiiiiiiiiie et e e e s e enreaee e 38a 0
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ........ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) .............ccoco...... 39 0
40 Unpaid minimum required contributions fOr @ll YEAIS ....................coco..vovieeereiiesisieseeeeeseeeeeeeee s 40 0
Part IX Pension Funding Relief Under Pension Relief Act of 2010 (See Instructions)
41 If an election was made to use PRA 2010 funding relief for this plan:

a Schedule elected

D 2 plus 7 years

D 15 years

b Eligible plan year(s) for which the election in line 41a was made

42

Amount of acceleration AdJUSIMBNL ;. csusmvissssssmessssmmusasvisnsnssaimssissssosiassms et samemmssisaors s sHss IR R

[]2008 []2009 []2010 [ ] 2011
42

43

Excess installment acceleration amount to be carried over to future plan years ............cccocevvviiiiiincnicniecnnes

43




MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

December 31, 2013 December 31, 2012

Assets:
Investment in Mead Westvaco Corporation
Master Trust $2.037.269.773 $2.312.286.716
Net assets available for benefits $2,037,269,773 $2,312.,286,716

The accompanying notes are an integral part of these financial statements.



MEADWESTVACO CORPORATION

RETIREMENT PLAN

FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

Jor the year ended

Additions:

Interest in net earnings of Mead Westvaco
Corporation Master Trust

Total Additions
Deductions:
Benefit payments
Pension Benefit Guaranty Corporation premiums
Administrative expenses
Total deductions
Net decrease in plan assets during the period
Net assets available for benefits:

Beginning of period
End of period

December 31, 2013

$__95.152.541

95,152,541

366,816,227
989,226
2,364,031

370,169,484

(275.016.943)

2,312,286.716
$2,037,269,773

The accompanying notes are an integral part of these financial statements.



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
STATEMENTS OF ACCUMULATED PLAN BENEFITS

December 31, 2013 December 31, 2012

Actuarial present value of accumulated plan benefits:

Vested benefits:
Participants currently receiving payments $ 584,757,000 $ 552,728,000
Other participants 497.604.,000 721,513,000
1,082,361,000 1,274,241,000
Nonvested benefits 7,243,000 6,343,000

Total actuarial present value of accumulated plan benefits ~ $1,089,604,000 $1,280.,584.,000

At December 31, 2012, the total actuarial present value of accumulated plan benefits was
$1,280,584,000. During the year ended December 31, 2013, the total actuarial present value of
accumulated plan benefits decreased $190,980,000 due to:

* benefit payments resulting in a decrease of $366,816,000, partially offset by

* plan changes in age, service and interest resulting in a net increase of $175,836,000.

The company announced a program that allowed vested former employees who terminated service with
the company on or before November 30, 2012 to receive their pension benefit in a single lump

sum. The voluntary program was offered to about 20,000 former employees who had between
February 15 and April 15, 2013 to make their election. The initiative reduced pension obligations by
$237 million.

The accompanying notes are an integral part of these financial statements.



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 1 - Description of the Plan

Organization and Administration

The following description of the MeadWestvaco Corporation Retirement Plan for Salaried and Non-
Bargained Hourly Employees (the “Plan”) provides only general information. Participants should refer
to the Plan Document for a more complete description of the Plan’s provisions. The Plan is a
noncontributory defined benefit plan, which has been approved by the Board of Directors of
MeadWestvaco Corporation (the “Company”). Plan assets are invested in the Mead Westvaco
Corporation Master Trust (the “Master Trust”). The Northern Trust Company is the Plan’s trustee (the
“Trustee™). The Plan is administered by the Benefit Plans Administration Committee and the Benefit
Plans Investment Policy Committee, both of which are appointed by the Chief Executive Officer of the
Company. Administrative expenses, including benefit payment service charges and actuarial, trustee
and audit fees, are paid by the Plan. Commissions and fees paid in connection with securities
transactions and the Pension Benefit Guaranty Corporation (the “PBGC”) premiums are also paid by
the Plan. The Company pays for a blanket fidelity insurance policy which provides coverage for the
Plan.

Eligibility and Vesting

All MeadWestvaco Corporation salaried and non-bargained hourly employees who are not included in
the MeadWestvaco Corporation Envelope Division Retirement Plan for Salaried and Non-Bargained
Hourly Employees are members of the Plan. Employees are eligible to participate immediately upon
employment. The Plan provides for lifetime retirement benefits beginning at age 65 with reduced
benefits available upon earlier retirement. Plan participants with 20 years of credited service may retire

with full benefits at age 62. Benefits vest after five years of credited service.

A cash balance formula within the Company’s existing retirement plans for salaried and non-bargained
hourly employees was adopted in 2006. The formula provides cash balance credits at the rate of 4% -
8% of eligible earnings, depending upon age and years of service points, with interest credited annually
at the 30-year Treasury rate. Benefits under the cash balance formula vest after three years of credited

service,



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 1 - Continued

Plan Termination

Although it has not expressed any intention to do so, the Company has the right under the Plan to
discontinue its contributions at any time and to terminate the Plan subject to the provisions set forth in
ERISA. In the event of discontinuance of the Plan, all accrued benefits become vested and Plan assets
will be allocated to retirees and participants based on a predetermined order of precedence set forth in
the Plan and by ERISA. First priority is payment of benefits derived from employee contributions, if
any, and payment of benefits to participants who have been retired for three or more years. Second
priority is payment of benefits to participants who would have been retired for three or more years had
they elected early retirement. Third priority is payment of all remaining benefits which were vested
prior to Plan termination. The final priority is payment of all other benefits. Any balance remaining

would be disbursed by the Trustee at the direction of the Board of Directors of the Company.

Insurance coverage by the PBGC guarantees each participant’s vested benefits (exclusive of benefits
which would become vested upon Plan termination) up to $4,790 per month for plan terminations
occurring during 2013. Whether all participants receive their benefits should the Plan terminate at
some future time will depend on the sufficiency, at that time, of the Plan’s net assets to provide for
accumulated benefit obligations and may also depend on the financial condition of the Plan sponsor and

the level of benefits guaranteed by the PBGC.

Note 2 - Summary of Significant Accounting Policies

Basis of Accounting

The accompanying financial statements are prepared on the accrual basis of accounting.

Use of Estimates and Assumptions

The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates
and assumptions that affect the reported amounts of net assets available for benefits, liabilities, and changes
therein and disclosure of contingent assets and liabilities, and the actuarial present value of accumulated plan

benefits at the date of the financial statements. Actual results could differ from those estimates.

5



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

Risk and Uncertainties

The actuarial present value of accumulated plan benefits is reported based on certain assumptions
pertaining to interest rates, inflation rates, employee compensation and demographics. Investment
securities held indirectly through the Plan’s interest in the Master Trust are also exposed to various
risks, such as interest rate, market and credit risks. Due to the changing nature of these assumptions
and the level of risk associated with certain investment securities, it is at least reasonably possible that
changes in these assumptions and changes in the values of the investment securities will occur in the
near term and, due to the uncertainties inherent in setting assumptions, the effect of such changes could

materially affect the amounts reported in the financial statements.

Allocation of Units of the Master Trust

Each month, the value of each individual plan’s investment in the Master Trust is determined by
specific contributions to that plan, net of benefit payments, and a proportionate allocation of Master
Trust earnings (losses). Master Trust earnings (losses) are comprised of interest and dividend income
and the net appreciation (depreciation) in the fair value of investments, reduced by investment
management fees. Net appreciation (depreciation) in the fair value of Master Trust investments
consists of the realized gains (losses) and the unrealized appreciation (depreciation) on those

investments.

The allocation percentage of these earnings (losses) is calculated on the monthly valuation date by
dividing the Plan’s current fund balance, net of funding activities directly attributable to the Plan, by
the consolidated fund balance of all plans participating in the Master Trust. Following such
determination, each plan is credited with a proportionate allocation of Master Trust net earnings

(losses).



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

Security Transactions and Valuations

The Master Trust’s investments are stated at fair value. The fair value of a financial instrument is the
amount that would be received to sell an asset in an orderly transaction between market participants at
the measurement date (the exit price). Security transactions of the Master Trust are accounted for on
the trade date. Investments in equity and fixed income securities listed on national securities exchanges
are valued at fair value based on the sales price per the fund company, which is reported on composite
listings on the valuation date. Equity and fixed income securities and other assets are valued at fair
value based on the official closing price on the NASDAQ listing. If not NASDAQ traded, the
securities are valued at broker price or, if no bid is available, the securities are valued at a quoted bid
price obtained from a major market maker. Units held in the common collective trusts and 103-12
investment entities are valued at the unit value as reported by the investment managers, which is based
on the quoted market value of underlying assets or market interest rates and quoted values for similar
securities, as of December 31, 2013 and December 31, 2012. Investments in partnerships and joint
ventures are valued at estimated fair value based upon a valuation of the underlying portfolio using
guidelines or standard industry practices. Real estate investments are valued at estimated fair value
based upon fund statements provided by the fund managers. For additional information on the
valuation of the Master Trust’s derivative financial instruments, see Note 2 - Derivatives. Dividends

are recorded on the ex-dividend date. Interest is recorded on the accrual basis.

Pavment of Benefits

Benefit payments to participants are recorded when paid.

Funding Policy, Actuarial Methods and Assumptions

Contributions to the Plan, if any, are paid by the Company and equal or exceed ERISA minimum
funding standards. The actuary’s funding recommendations are based on the Projected Unit Credit

Actuarial Cost Method in conjunction with the actuarial assumptions.



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

The Company does not anticipate any required funding payments in the foreseeable future due to the
overfunded status of the Plan. The Company made no contribution for the year ended December 31,

2013 in accordance with the ERISA minimum funding requirements.

Accumulated plan benefits are those future periodic payments, including lump-sum distributions, that
are attributable to the service employees have rendered under the Plan’s provisions. Accumulated plan
benefits include benefits expected to be paid to retired or terminated employees or their beneficiaries,

beneficiaries of employees who have died, and present employees or their beneficiaries.

The actuarial present value of accumulated plan benefits is determined by Aon Hewitt and is that
amount that results from applying actuarial assumptions to adjust the accumulated plan benefits to
reflect the time value of money (through discounts for interest) and the probability of payment (by
means of decrements such as for death, disability, withdrawal, or retirement) between the valuation date

and the expected date of payment.

For the year ended December 31, 2013 and 2012, the following actuarial assumptions were used:
e Mortality (active and retiree) - using the RP-2000CH Fully Generational Mortality Table
e Mortality (disabled) - using the RP-2000DR Disabled Mortality Table
e Average retirement age - 2013, 63; 2012, 61
e Asset valuation method - fair market value

¢ Interest rate - 2013, 7.90%; 2012, 7.60%

The foregoing actuarial assumptions are based on the presumption that the Plan will continue. Were
the Plan to terminate, different actuarial assumptions and other factors might be applicable in

determining the actuarial present value of accumulated benefits.



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

Derivatives

The Master Trust enters into contractual arrangements classified as derivatives in carrying out its
investment strategy, principally to (1) hedge a portion of the Master Trust’s portfolio to limit or
minimize exposure to certain risks, (2) gain exposure to a market more rapidly or less expensively than
could be accomplished through the use of the cash markets, and (3) increase investment returns by
reducing the cost of structuring the portfolio or capturing value disparities between financial

instruments.

The Master Trust utilizes both exchange traded investment instruments, such as equity

and interest rate futures, options on futures, and over-the-counter (“OTC”) instruments, such as options
and forward exchange contracts. When engaging in OTC and forward exchange contracts, there is
exposure to credit loss in the event of nonperformance by the counterparties to these transactions. The
Master Trust manages this for interest rate derivatives by requiring counterparties to post collateral with
de minimis thresholds. The Master Trust manages credit exposure for forward exchange contracts
through credit approvals, limits, and monitoring procedures and, to the extent possible, by restricting
the period over which unpaid balances are allowed to accumulate. Procedures are in place at the
Trustee and at the investment managers to regularly monitor and report market risk. The investment
managers monitor counterparty credit risks. The Master Trust does not anticipate nonperformance by
counterparties to these contracts, and no material loss would be expected from any such

nonperformance.

The following is a summary of the significant accounting policies associated with the Master Trust’s

use of derivatives:

Forward Foreign Currency Exchange Contracts:
A forward foreign currency exchange contract (“forward currency contract™) is a commitment to

purchase or sell a foreign currency at a future settlement date and at a negotiated rate.



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

Forward currency contracts are utilized to hedge a portion of the currency exposure that results from

the Master Trust’s holdings of equity and fixed income securities denominated in foreign currencies.

Forward currency contracts are marked-to-market at the prevailing forward exchange rate of the
underlying currencies, and the difference between contract value and market value is recorded as

unrealized appreciation (depreciation) in Master Trust interest of the Plan assets.

When the forward exchange contract is closed, the Master Trust transfers the unrealized appreciation
(depreciation) to a realized gain (loss) equal to the change in the value of the forward exchange contract
when it was opened and the value at the time it was closed or offset. Sales and purchases of forward
currency contracts having the same settlement date and broker, are offset and any gain (loss) is realized

on the date of offset.

Future Contracts:

A future contract is a contractual agreement to make or take delivery of a standardized quantity of a
specified grade or type of commodity or financial instrument at a specified future date, in accordance
with terms specified by a regulated future exchange. The Master Trust uses equity index and fixed

income future contracts to manage exposure to the market.

Buying futures tends to increase the Master Trust’s exposure to the underlying instrument. Selling
futures tends to decrease the Master Trust’s exposure to the underlying instrument held or hedge the fair
value of other fund investments. The Master Trust does not employ leverage in its use of futures; thus,

cash balances are maintained at a level at least equal to the contract value of the futures.

Future contracts are valued at the last settlement price at the end of each day on the exchange upon
which they are traded. Upon entering into a future contract, the Master Trust is required to deposit
either in cash or securities an amount equal to a certain percentage of the nominal value of the contract

(“initial margin®).
10



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

Pursuant to the future contract, the Master Trust agrees to receive from, or pay to, the broker an amount
of cash equal to the daily fluctuation in the value of the future contract. Such receipts or payments are
known as variation margin, which are settled daily and are included in the realized gains (losses) on
future contracts. The Master Trust will record a variation margin receivable or payable in the net assets

for variation margins, which have not yet been paid at the end of the year.

Future contracts involve, to varying degrees, credit and market risks. The Master Trust enters into
future contracts on exchanges where the exchange acts as the counterparty to the transaction. Thus,
credit risk on such transactions is limited to the failure of the exchange. The daily settlement on the
future contracts serves to greatly reduce credit risk. Losses in value may arise from changes in the
value of the underlying instrument or if there is an illiquid secondary market for the contracts.

In addition, there is the risk that there may not be an exact correlation between a future contract and the

underlying index or security.

Options:

An option contract is a contract in which the writer of the option grants the buyer of the option the right
to purchase from (“call option™), or sell to (“put option”), the writer a designated instrument at a
specified price within a specified period of time. Certain options, including options on indices, will
require cash settlement by the Master Trust if the option is exercised. The Master Trust may enter into
put or call option contracts in order to hedge against potential adverse price movements in the value of
the portfolio assets, as a temporary substitute for selling selected investments; to lock in the purchase
price of a security or currency that it expects to purchase in the near future, as a temporary substitute
for the purchase of selected investments; and to enhance potential gain. The Master Trust does not

employ leverage in its use of option contracts.

When the Master Trust purchases or writes an option, an amount equal to the premium paid or received
by the Master Trust is recorded as an asset or liability and is subsequently adjusted to the current

market value of the option purchased or written.
11



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

Options purchased or written are valued at the last sale price or, in the absence of a sale; the mean
between the closing bid and asked prices or at the most recent asked price (bid for purchased options) if
no bid and asked price are available. OTC purchased or written options are valued using dealer
supplied quotations. Gain and loss is recognized when the option contract expires or is closed.

Changes in the fair value of an option are recognized in earnings of the Master Trust.

If the Master Trust writes a covered call option, the Master Trust foregoes, in exchange for the
premium, the opportunity to profit during the option period from an increase in the value of the
underlying security above the exercise price. If the Master Trust writes a put option, it accepts the risk
of a decline in the value of the underlying security below the exercise price. OTC options have a risk
of the potential inability of counterparties to meet the terms of their contracts. The Master Trust’s

maximum exposure to purchased options is limited to the premium initially paid.

In addition, certain risks may arise upon entering into option contracts prior to the expiration date, and
a change in value of the option contract may not correlate exactly with changes in the value of the

securities or currencies hedged.

The Master Trust uses the following types of options: options on fixed income futures, options on

equity indices, options on foreign currencies, options on equity securities, and options on bonds.

Swaps:

A swap is an agreement between two parties to exchange different financial returns on a notional
investment amount. The major forms of swaps traded are interest rate swaps, credit default swaps, and
total return swaps. The Master Trust uses swap and swaption (an option on a swap) contracts to adjust
exposure to interest rates, fixed income securities exposure, credit exposure, and equity exposure, and
to generate income based on the investment views of the portfolio managers regarding interest rates,
indices and debt issues. Swaps are valued using a modeling technique which utilizes a market based

discounted cash flow analysis.
12



MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

Interest rate swaps involve exchanges of fixed rate and floating rate interest. Interest rate swaps are
often used to alter exposure to interest rate fluctuations, by swapping fixed rate obligations for floating
rate obligations, or vice versa. The counterparties to the swap agree to exchange interest payments on
specific dates, according to a predetermined formula. The payment flows are usually netted against

each other, with one party paying the difference to the other.

A credit default swap is a contract between a buyer and seller of protection against pre-defined credit
events. The Master Trust may buy or sell credit default swap contracts to seek to increase the Master

Trust’s income or to mitigate the risk of default on Master Trust securities.
A total return swap is a contract between a buyer and seller of exposures to certain asset classes such as
equities. The Master Trust may buy or sell total return contracts to seek to increase or reduce the

Master Trust’s exposure to certain asset classes.

The following table sets forth the fair value of derivative instruments in the Master Trust:

Asset Derivatives at December 31 held by -

MeadWestvaco Master Trust Fair Value 2013 Fair Value 2012
Interest Rate Contracts $1,131,253 $ 777,363
Options - Swaptions 42,104 24,062,883
Foreign Exchange Contracts 243,252 5,264,440
Equity Contracts 252,359 137,939
Credit Contracts - Swaps Domestic 332,661 136,065
Total asset derivative at fair value $2,001,629 $30,378,690

13



MEADWESTVACO CORPORATION

RETIREMENT PLAN

FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES

Note 2 - Continued

NOTES TO FINANCIAL STATEMENTS

Liability Derivatives at December 31 held
by MeadWestvaco Master Trust

Fair Value 2013

Fair Value 2012

Interest Rate Contracts
Options - Swaptions
Foreign Exchange Contracts

Credit Contracts - Swaps Domestic

Total liability derivative at fair value

$(1,078,563)

$  (280,942)

(393,128) (9,250,155)
(180,694) (395,190)
(101,793) (170,992)

$(1,754,178) $(10,097,279)

Derivative Earnings of the
MeadWestvaco Master Trust

Amount of gain
or (loss)
recognized in
earnings
2013

Interest Rate Contracts
Options - Swaptions
Options - Swaps

.Foreign Exchange Contracts

Equity Contracts

Amount of gain/(loss) recognized in income

14

$ (3,542,779)
(3,063,343)
(8,615,728)

1,160,267

(65,898)

$(14,127,481)




e

Sl

€LLETT £T0°CHe’T S z6£'88¢ S BLT'VSLT S - 8LTVSL'T 3 sanjealiaq AujiqerT [eiol
- 000°8T - 0008T - 000'8T Hpa.) / 91eY 15991 pape.] a8ueydX]
- - - - - - 28ueyoax3 udpio4 paped) adueyodxy
- - - - - - Aynb3 papeJL 010
- - - - - - Arinb3 pape.] a8ueyox3
€LLETT - 126'9S 769081 - 769'08T o3ueyox3 uselo4 papell D10
- 670°9€T 2LL'T6 178'47¢ - 128'L2CC 1paJD / sley 1sausiu| paJes|) adueydx3
- ¥96°£80°T $ 669°6EC S €99°/TET S - €99°LTE'T S 11pa.D / 818y 15949)3U] PepeLL D10
ansodxg pagpald L191810D SJUIWNIISU| uoln}iIsod [epueuly
|epueul4 JO JuawaeIs 19sy0 Junowy junowy ssolo uondinsag
upaid 8N 139540 0N SIwy 19550 10N SIUY U Junoury
£T0C ‘T€ 4oquIadaQ 1e d[qe] aAneALaq Alljiqen
898'9627°T T6V'ETE S T6E'88¢ S 6791T00°C S - 629°T00C 3 SOA11BALIDQ 195SY [e10L
- - - - - - 11paJd \wpmx 1S3J41U] papeJL asu eyoxy
- - - L18'C - LL8'C agueydx3 usie.04 paped) a8ueyoxg
QZELT - - QTELT - STELT A1inb3 papeJ1 Lo
¥€0'SET - - ¥€0'S€T - vE0'SET Auinb3 papeJ| a8ueyaxl
196°L T6Y'SLT 12695 SLEOYT - SLEOVT 93ueydx3 ugwJog pepeJL Lo
6SEVTY - TLL'TE TET9TS - TET9TS Hpa.) /a1ey 159491U] paJes|) a5ueyaxy
881219 000'8€T $ 669'6EC S 188686 $ - £88'686 $ 11p3.) /91y 153493U| PepeILDLO
w.‘_:wonxm PONIIIY [B191EI0D mu”.mm_h”M“H:_ :”W_M”Mr_—._mwuh”“_m 19sl O unowy junouy ssoun :o_ao—r_ummn_
upas) 18N 1195140 10N SIWY o o

:19SH0 0N srwy

ur junowy

€T0C ‘T€ 42qWa3a( 1€ 9|qel dA1IeALIS(] 135SV

panunuo) - Y 9JON

SINAWALV.LS IVIONVNIA OL S4LON

SHHAOTdNA A TINOH ANIVOIVE-NON ANV HIEVIVS 404

NV1d INANJIILAYE

NOILVEOddO0D ODVALSHMAVIN



91

10L'651°C 9v0'60€ S TES'8TYL $ 6L7'L60°0T s - S 6L2°L60°01 s sanlenl1aqg Anjigert [ejol
- - - - - - yipaJdd \mumw_ 152491U| papeld] 28u eyaxg

- - - - - - Ainb3 paped) a8ueyaxg

- - - - - - 98ueyox3 usu04 paped] a8ueyoxg

- 9v0'vE 698'€SE ST6°/8E - ST6°L8€ 11paJ) / S3ey 1saU91u| pasea[) d8ueyaxy
T#2'0€2 - 6¥6'v91 061°S6€ - 06T'S6E aBueyaxj udivlod paiea|) 210
09v'676°T 000's/¢ $ ¥IL'60T'L $ PLT'VIE'S s - S PLT'VIES S 31paJ) / 91y 1S3U9)U[ PAPRIL D0

ansodxg pa3pald [e1918]10D sjuawnIIsuf uoINsod [epueuly
upaI) 19N 119510 10N SIWY jenueuly JO Judwalels 19S50 unowy junowy ssoio :o_un_._owwﬁ
139sy0 10N Sy ui Junowy

ZT0T ‘TE 19qwad9Q 1€ djqeL aAneauaq Ajiqen

LET'V8ST Z20'991°02 S TES'BLYL S 069'8LE0E s - $ 069'8LE0E s SanIjeALIa( 135SY [R10L
- - - - - - 11paJ) / 91ey 159493uf paped) asueydx3
6€6'LET - - 6E6°LET - 6E6°LET Ainb3 papeuy a8ueyox3
1S€C6T - - TSET6T - 16€°C6T 98ueyox3 usieJod paped| adueydx]
606902 - 698°€SE 8//'09S - 841095 }1pa4D / 91ey 1saue)u| pates|) aBueyaxy
069V - 676791 6€9°6LS - 6E9°6LS a8ueyoxg udei04 paJed|) 10
8YZ'TEYT 72099102 $ PIL'60T'L S €86'206'8T s - $ €86°L06'8T $ 31pa1) / a1ey 1s8.91U| papelL D10

3.nsodx3 PaAIRI2Y |e238)10) mu__._mm_qu:M““__“:_ :NW_M”MH“H“E 19sh O wnowy jJunowy ssots uonndinsag
Hp313 19N *19510 10N siuy "uwmtn.v uoz.muE< ul Junowy o

SINANHLVLS TVIONVNIA OL SHLON

Z10Z ‘€ 1oquIa03( 18 3|qe] dANBALSQ 3955V

ponunuo’) - g 9JoN

SHAAOIdNA A TINOH TANIVOIVH-NON ANV HIIVIVS d04
NVId LNAHNAILLIE
NOILLVIO0dd0D OOVALSHMAVAN




MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 2 - Continued

New Accounting Pronouncements

In January 2013, the plan adopted new accounting guidance regarding additional disclosures for
financial instruments that are offset, including the gross amount of the asset and liability as well as the
impact of any net amount presented in the plan financial statements. The impact of adoption did not

have a material effect on the plan financial statements.

Note 3 - Federal Income Taxes

The Internal Revenue Service (“IRS”) has determined and informed the Company by a letter dated
June 25, 2010, that the Plan and related Master Trust are designed in accordance with applicable
sections of the Internal Revenue Code (“IRC”). The Plan has been amended since receiving the
determination letter, however, the Plan Administrator believes the Plan and Master Trust continue to be
designed and operated in compliance with the requirements for income tax exemption under the IRC,

and no income tax provision is required.

The Plan recognizes the tax benefits of certain tax positions only when the position is “more likely than
not” to be sustained assuming examination by tax authorities. The tax benefit recognized is the

largest amount of benefit that is greater than 50 percent likely of being realized upon ultimate
settlement. As of and during the period ended December 31, 2013, the Plan did not have any liabilities
for any uncertain tax positions. The Plan’s open tax years for the prior three years are subject to

examination by the IRS.

Note 4 - Information Certified by the Trustee

The Plan Administrator has elected the method of annual reporting compliance permitted by 29CFR
2520.103-8 of the Department of Labor’s Rules and Regulations for Reporting and Disclosure under
ERISA. The following information as of December 31, 2013 and 2012 and for the year ended
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 4 - Continued

December 31, 2013 was derived from data certified by the Trustee, The Northern Trust Company, as

being complete and accurate:

Information contained in the Statements of Net Assets Available for Benefits:
Investment in MeadWestvaco Corporation Master Trust

Information contained in the Statement of Changes in Net Assets Available for Benefits:
Interest in Net Earnings of MeadWestvaco Corporation Master Trust

Investment information included in Notes 2, 5, 6 and 8

The Plan’s auditor did not perform audit procedures with respect to this information, except for

comparing such information to that which is included in the financial statements.

Note 5 - Investments

At December 31, 2013 and 2012, the investment in the Master Trust was $2,037,269,773

and $2,312,286,716, respectively, representing 5% or more of the Plan’s net assets on those dates.
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 6 - Interest in the Master Trust

At December 31, 2013 and 2012, the Master Trust’s undivided interest in the net assets of the Master
Trust was 54.0% and 54.2 %, respectively. Net assets of the Master Trust at December 31, 2013 and
2012 were as follows:

December 31, 2013 December 31, 2012

Assets:
Derivatives $ 2,001,629 $ 30,378,690
Common Stock 505,099,638 602,198,873
Preferred Stock 3,845,403 3,421,082
Government Securities 896,527,361 1,024,107,523
Corporate Debt Instruments 882,267,183 838,428,165
Partnerships/Joint Ventures 223,036,941 225,152,196
Real Estate 43,044,666 45,541,626
Common/Collective Trusts 1,003,415,518 1,270,338,732
Registered Investment Companies 72,757,477 63,898,737
103-12 Investment Entities 260,160,561 251,276,793
Other Assets 83,792,060 26,025.827
Total Assets 3.975.948.437 4.380,768.244
Liabilities:
Derivatives (1,754,178) (10,097,279)
Other Liabilities (101,389.956) (92.,020.892)
Total Liabilities (103.144.134) (102,118.171)
Master Trust Net Assets $3.872.804.303 $4,278.650,073

. Other Assets and Liabilities are comprised primarily of cash, cash equivalents, and pending purchase and sale transactions.
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 6 - Continued

The net earnings of the Master Trust for the year ended December 31, 2013 resulted from the following:
December 31,2013

Interest Income $ 65,459,486
Dividend Income 15,445,778
Other Income 6,547,017
Net Appreciation in Fair Value of Investments:
Common Stock 161,703,899
Preferred Stock 271,596
Common/Collective Trust 61,064,496
103-12 Investment Entities 31,601,844
Registered Investment Companies 9,277,453
Derivatives : (14,127,481)
Other Assets (18,447,174)
Government Securities (98,900,510)
Corporate Debt Instruments (64,890,404)
Partnerships/Joint Ventures 32,969,221
Investment Management Fees 11,557.719)
Net Gain of the Master Trust $176,417,502

Note 7 - Party-in-Interest Transactions

MeadWestvaco Corporation as Plan sponsor is a related party. The Short Term Investment Fund is
managed by the Trustee of the Master Trust and, therefore, these transactions qualify as party-in-

interest transactions.
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 8 - Fair Value Measurement

ASC 820, Fair Value Measurements and Disclosures, provides a framework for measuring fair value.
That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used
to measure fair value, as follows: Level 1, which refers to securities valued using unadjusted quoted
prices from active markets for identical assets; Level 2, which refers to securities not traded on an
active market but for which observable market inputs are readily available; and Level 3, which refers to
securities valued based on significant unobservable inputs. Assets and liabilities are classified in their

entirety based on the lowest level of input that is significant to the fair value measurement.

Fair value calculations may not be indicative of net realizable value or reflective of future fair values.
Furthermore, although Plan management believes the valuation methods are appropriate and consistent
with other market participants, the use of different methodologies or assumptions to determine the fair
value of certain financial instruments could result in a different fair value measurement at the reporting

date.

Management’s assessment of the assets specific to the Master Trust (which holds the assets of the
retirement plans) and are based on the lowest level of any input that is significant to the fair value
measurement in its entirety, as of December 31, 2013 and 2012. The categorization of a value
determined for a financial instrument within the hierarchy is based upon the pricing transparency of the
instrument and does not necessarily correspond to the Plans’ perceived risk of that instrument. Plan
management has used valuation techniques to maximize observable inputs and minimize the use of

unobservable inputs.

Following is a description of the valuation methodologies used to determine fair value of assets at year

end. There have been no changes in the methodologies used at December 31, 2013 and 2012.

Equities: Valued at the closing price reported in the primary and secondary markets at year end. When
quoted prices are not available, similar instruments adjusted for certain risks that may not be observable

are used, such as liquidity risks.
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 8 - Continued

Corporate bonds: Certain corporate bonds are valued at the closing price reported in the primary and
secondary markets in which the bond is traded at year end. Other bonds are valued based on yields
currently available on comparable securities of issuers with similar credit ratings. When quoted prices
are not available for identical or similar bonds, the bond is valued under a discounted cash flows
approach that maximizes observable inputs, such as current yields of similar instruments, but includes

adjustments for certain risks that may not be observable, such as credit and liquidity risks.

Government securities: Valued at the closing price reported in the primary and secondary markets in
which the individual security is traded at year end. When quoted prices are not available for identical
or similar securities, the security is valued under a discounted cash flows approach that maximizes
observable inputs, such as current yields of similar instruments, but includes adjustments for certain

risks that may not be observable, such as credit and liquidity risks.

Mutual funds and common collective trusts: Fair value represents the net asset value (NAV) of the
fund shares, which is calculated based on the valuation of the funds’ underlying investments at fair
value at the end of the year. The investments are public investment vehicles, which are using the NAV
provided by the administrator of the fund. The NAV is based on the value of the underlying assets
owned by the fund, excluding transaction costs, minus its liabilities, and then divided by the number of

shares outstanding. See the fair value tabular information for a further explanation of the NAV.

Derivatives: Valued at the closing price reported in the primary and secondary markets in which the
individual security is traded at year end. Valued by third party vendors based on discounted cash flow
models with market based interest rates as inputs. See Note 2 for a description of value for derivative

instruments.

Partnerships and joint ventures: Valued quarterly on the basis of discounted cash flow analysis and

comparable market inputs.
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 8 - Continued

Real estate: Valued quarterly by the fund managers on the basis of a discounted cash flow approach ,
which includes the future rental receipts, expenses, and residual values as the highest and best use of

the real estate from a market participant’s view as rental property.

Other assets and liabilities: Valued at the closing price reported in the primary and secondary markets
in which the individual security is traded at year end. When quoted prices are not available, the
security is valued by third party vendors using observable inputs with market based interest rates, such

as similar instruments.

Total Master Trust assets and liabilities at fair value classified within Level 3 were $275,386,053 and
$279,902,135, as of December 31, 2013 and 2012, respectively. Such amounts were 7% of “Total
investments” on the Master Trust’s statement of net assets at fair value as of December 31, 2013 and
2012. The following information is presented for assets recorded in the Plan’s statement of net assets

available for benefits at December 31, 2013 and 2012, respectively.
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 8 - Continued

Assets December 31, 2013 Level 1 Level 2 & Level 3©
Common Stock ®:
Domestic Common Stock $382,614,978 $382,469,147 $ - $ 145,831
International Equities 122,484,660 121,848,815 635,845 -
Preferred Stock ® 3,845,404 2,922,524 922,880 -
Government Securities 896,527,360 57,739,270 828,136,278 10,651,812
Corporate Debt Investments ©:
Domestic Corporate Debt 697,946,391 - 696,889,274 1,057,117
International Corporate Debt 184,320,793 - 181,162,550 3,158,243
Partnerships/Joint Ventures ©;
AEW Value II LP 8,119,526 - - 8,119,526
Behrman Capital IT LP 25,503 - - 25,503
Blackstone LP 25,400,004 - - 25,400,004
Cerberus LP 23,579,028 - - 23,579,028
Crosslink Crossover & Venture Fund LP 20,513,139 - - 20,513,139
Dover Street VII Cayman Fund LP 19,698,175 - - 19,698,175
Fortress Credit Opportunities Fund III B,C 11,330,982 - - 11,330,982
Global Infrastructure Partners - B LP 7,014,721 - - 7,014,721
Goldman Sachs Vintage Fund V Offshore LP 9,365,658 - - 9,365,658
Heritage Fund III LP 7,109 - - 7,109
J. H. Whitney HI, VIILP 7,764,423 - - 7,764,423
J. W. Childs Equity Partners I LP 980,509 - - 980,509
Oaktree Principal Fund V 34,160,000 - - 34,160,000
Polaris Venture Partners I1, I11 LP 1,636,963 - - 1,636,963
Spectrum Equity Investors III LP 39,636 - - 39,636
Square Mile Partners III LP 7,785,987 - - 7,785,987
Warburg Pincus Private Equity X LP 45,615,577 - - 45,615,577
Whitney V LP 1 - - 1
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MEADWESTVACO CORPORATION

RETIREMENT PLAN

FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES

NOTES TO FINANCIAL STATEMENTS

Note 8 - Continued

Assets December 31, 2013 Level 1 ® Level 2 @ Level 3©
Real Estate @
AEW Value Investor Asia, REIT LP $ 6,563,095 $ - $ - $ 6,563,095
Value Enhancement Fund IV, 2 LP 6,718,734 2,132,788 - 4,585,946
Qaktree Real Estate Fd VILP 5,788,446 - - 5,788,446
Walton Street Real Estate Fund IV, V, VILP 23,974,390 - - 23,974,390
Common Collective Trusts ©:
Blackrock Equity Index 250,675,843 - 250,675,843 -
Oaktree Cap. Management - Hi Yield Fund 50,163,546 - 50,163,546 -
Pimco Stock Plus 66,763,424 - 66,763,424 -
SSGA Long Credit Index Fund 234,357,936 - 234,357,936 -
SSGA Long U.S. Government Index Fund 241,005,778 - 241,005,778 -
Wellington International Equity 110,710,385 - 110,710,385 -
Wellington CIF Opportunity Fund 27,054,657 - 27,054,657 -
Northern Trust STIF Fund 22,683,949 - 22,683,949 -
Registered Investment Companies ®.
GMO International Small Cap Fund 43,806,365 - 43,806,365 -
IShares TR Russell 2000 3,903,390 3,903,390 - -
Pimco Fund PAC Investment Management 18,846,539 - 18,846,539 -
Pimco Funds PAPS Emerging Markets 6,201,183 - 6,201,183 -
Derivatives ® 247,451 (54,889) 302,340 -
103-12 Investment Entities ©:
Genesis Group Emerging Markets Fund 151,862,264 - 151,862,264 -
Silchester International Equity FD 108,298,297 - 108,298,297 -
Other Assets/Liabilities ® (17,597,896) (14,905,177) 883,049 (3,575,768)

Total

$3,872,804,303

$556,055,868

$3,041,362,382

$275,386,053
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 8 - Continued

Assets December 31, 2012 Level 1Y Level 2 @ Level 3®
Common Stock ®:
Domestic Common Stock $479,822,322 $479,644,092 $ - $ 178,230
International Equities 122,376,551 121,775,886 600,665 -
Preferred Stock ® 3,421,082 2,992,864 428,218 -
Government Securities © 1,024,107,523 88,600,538 930,619,471 4,887,514
Corporate Debt Investments @,
Domestic Corporate Debt 644,432,969 2,192 644,086,299 344,478
International Corporate Debt 193,995,196 - 191,211,744 2,783,452
Partnerships/Joint Ventures ©:
AEW Value II LP 8,804,476 - - 8,804,476
Behrman Capital II LP 30,974 - - 30,974
Blackstone LP 23,215,157 - - 23,215,157
Cerberus LP 22,267,147 - - 22,267,747
Crosslink Crossover & Venture Fund LP 13,725,335 - - 13,725,335
Dover Street VII Cayman Fund LP 19,757,652 - - 19,757,652
Fortress Credit Opportunities Fund III1 B,C 6,148,126 - - 6,148,126
Global Infrastructure Partners - B LP 9,548,435 - - 9,548,435
Goldman Sachs Vintage Fund V Offshore LP 10,019,364 - - 10,019,364
Heritage Fund III LP 7,109 - - 7,109
J. H. Whitney I1I, VIILP 7,790,625 - - 7,790,625
J. W. Childs Equity Partners II LP 2,041,433 - - 2,041,433
Oaktree Principal Fund V 32,444,036 - - 32,444,036
Polaris Venture Partners II, Il LP 4,303,348 - - 4,303,348
Spectrum Equity Investors III LP 3,175,708 - - 3,175,708
Square Mile Partners I1I LP 11,049,589 - - 11,049,589
Three Cities Fund II, IIT LP 2,563,127 - - 2,563,127
Warburg Pincus Private Equity X LP 48,228,937 - - 48,228,937
Whitney V LP 31,018 - - 31,018
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MEADWESTVACO CORPORATION

RETIREMENT PLAN

FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES

NOTES TO FINANCIAL STATEMENTS

Note 8 - Continued

Assets December 31, 2012 Level 1Y Level 2 ® Level 3®
Real Estate @ :
AEW Value Investor Asia, REIT LP $ 10,649,614 $ - $ - $ 10,649,614
REIT Fund 4,917,705 4,917,705 - -
Value Enhancement Fund IV, 2 LP 4,712,161 - - 4,712,161
Walton Street Real Estate Fund IV, V, VILP 25,262,147 - - 25,262,147
Common Collective Trusts ©:
Blackrock Equity Index 301,118,600 - 301,118,600 -
Oaktree Cap. Management - Hi Yield Fund 192,296,701 - 192,296,701 -
Pimco Stock Plus 58,689,307 - 58,689,307 -
SSGA Long Credit Index Fund 168,850,117 - 168,850,117 -
SSGA Long U.S. Government Index Fund 359,280,714 - 359,280,714 -
Wellington International Equity 103,236,651 - 103,236,651 -
Wellington CIF Opportunity Fund 67,152,141 - 67,152,141 -
Northern Trust STIF Fund 19,714,501 - 19,714,501 -
Registered Investment Companies ©:
GMO International Small Cap Fund 36,896,296 - 36,896,296 -
IShares TR Russell 2000 Value Index Fund 2,265,300 2,265,300 - -
Pimco Fund PAC Investment Management 18,369,234 - 18,369,234 -
Pimco Funds PAPS Emerging Markets 6,367,907 - 6,367,907 -
Derivatives ® 9 20,281,410 325,870 10,402,956 9,552,584
103-12 Investment Entities ©:
Genesis Group Emerging Markets Fund 150,256,833 - 150,256,833 -
Silchester International Equity FD 101,019,960 - 101,019,960 -
Other Assets/Liabilities ® (65,995,065) (62,559,272) 184,448 (3,620,241)
Total $4,278,650,073 $637,965,175 $3,360,782,763 $279,902,135
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 8 - Continued

m
@
3)

@

(b)

(CY

(©

2)

()

Quoted prices in active markets for identical assets.
Quoted prices for similar assets and liabilities in active markets.

Significant unobservable inputs.

Derivative instruments consist of hedge contracts on foreign currencies and interest rate swaps. Foreign currency forward contracts and

interest rate swaps are valued using models with market inputs such as prices of instruments of a similar nature.
Equity investments, preferred stock, and other are valued using quoted market prices multiplied by the number of shares owned. Dealer

quotes are used for less liquid markets. Valuation models with market inputs are used for securities that do not trade in transparent
markets. The other pension (payables) receivables that are classified as Level 3 investments are valued using contract value which
approximates fair value and include unobservable inputs such as illiquidity.

Government securities include treasury and agency debt. The Level 2 investments are valued using a broker quote in an active market.
The Level 3 investments include unobservable inputs that are valued using third-party pricing information without adjustments.

The corporate debt investments category is primarily comprised of U.S. dollar denominated investment grade and non-investment grade
securities. It also includes investments in non-U.S. dollar denominated corporate debt securities issued in both developed and emerging
markets. Corporate debt investments are valued utilizing a market approach that includes various valuation techniques and sources such
as value generation models, broker quotes in active and inactive markets, benchmark yields and securities, reported trades, issuer spreads
and/or other applicable reference data. The Level 3 investments include unobservable inputs that are valued using third-party pricing
information without adjustments.

The plan’s derivative investments are forward contracts on foreign currencies, interest rate swaps, swaptions, and options on Treasury
bonds. These investments are mainly traded in over-the-counter markets. The Level 2 investments are valued using models with market
inputs such as dealer quoted interest rates and exchange rates. The Level 3 investments are valued based on the Black Option Pricing
Model. The significant unobservable inputs include volatilities ranging from 27% - 47%.

s

Common collective trusts, registered investment companies, and 103-12 investment entities are commingled funds for which there is no
exchange quoted price. These commingled funds are valued at their net asset value per share multiplied by the number of shares held.
The determination of net asset value for the commingled funds includes market pricing of the underlying assets as well as broker quotes
and other valuation techniques. The funds invest mainly in liquid, transparent markets such as domestic and international equities, U.S.
government bonds, and corporate bonds.

Partnerships and joint ventures are commingled investments. The Master Retirement Trust owns interests in limited partnerships or
funds rather than direct investments in the underlying asset classes such as real estate. Valuation is based on input from the general
partner if no independent source is available. The valuation policies of the general partner are in compliance with accounting standards
and the partnerships are audited by nationally recognized auditors. Various valuation techniques and inputs are considered in valuing
private portfolio investments, including EBITDA multiples in other comparable third-party transactions ranging from 2.9% - 20%, Price
to Earnings Ratios ranging from 4% - 13%, market conditions, liquidity, current operating results, and other pertinent information.

Real estate investments are commingled investments. The fair values of the real estate partnerships are determined based on a
combination of third party appraisals, discounted present value of estimated future cash flows, replacement cost, and comparable market
prices. The significant unobservable inputs include discount rates ranging from 7% - 27.8% and capitalization rates ranging from 2% -
11%.

28



Note 8§ - Continued

Level 3 Gains and Losses

MEADWESTVACO CORPORATION

RETIREMENT PLAN

FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES

NOTES TO FINANCIAL STATEMENTS

The following table sets forth a summary of changes in the fair value of the Master Trust’s Level 3 assets for the year ended December 31, 2013.

Equity Partnership Corporate Debt Other Derivative Government Real Estate Total
Beginning market value 12/31/12 $178,230 $225,152,196 $3,127.930  $(3,620,241) $ 9,552,584 $4,887,514 $40,623,922 $279,902,135
Purchases - 31,186,580 3,828,895 - 2,655,990 4,065,492 10,900,000 52,636,957
Sales - (64,724,314) (2,995,684) - (126,197,928) (7,877,846)  (12,619,192) (214,414,964)
Unrealized Gain/(Loss) (32,399) 14,324,358 (64,496) 44.473 (7,550,584) (192,361) 1,324,413 7,853,404
Realized Gain/(Loss) - 17,098,121 89,061 - 121,539,938 346,681 682,734 139,756,535
Transfer In/(Out) (a) - - 229,654 - - 9,422,332 - 9,651,986
Ending Market Value 12/31/13 $145,831 $223,036,941 $4,215,360 $(3,575,768) $ - $10,651,812  $40,911,877 $275,386,053

(a) Transferred out of Level 3 to Levels 1 and 2 because market data for these securities became observable.
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MEADWESTVACO CORPORATION
RETIREMENT PLAN
FOR SALARIED AND NON-BARGAINED HOURLY EMPLOYEES
NOTES TO FINANCIAL STATEMENTS

Note 9 - Subsequent Events

The Plan has evaluated its subsequent events through July 30, 2014, the date the financial statements

were available to be issued.
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