Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos. 1210-0110

Department of the Treasury

This form is required to be filed for employee benefit plans under sections 104

1210-0089

Internal Revenue Service and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
Department of Labor sections 6047(e), 6057(b), and 6058(a) of the Internal Revenue Code (the Code). 20 15
Employee Bepefltg Security
Administration » Complete all entries in accordance with
Pension Benefit Guaranty Corporation the instructions to the Form 5500.
This Form is Open to Public
Inspection
Part 1 | Annual Report Identification Information

For calendar plan year 2015 or fiscal plan year beginning 01/01/2015 and ending  12/31/2015
A This return/report is for: |:| a multiemployer plan; D a multiple-employer plan (Filers checking this box must attach a list of

participating employer information in accordance with the form instructions); or

a single-employer plan; D a DFE (specify)
B This returnireport is: |:| the first return/report; D the final return/report;
|:| an amended return/report; D a short plan year return/report (less than 12 months).

C Ifthe plan is a collectively-bargained plan, check here. . . .............. ...

D Check box if filing under: Form 5558; D automatic extension;
D special extension (enter description)

D the DFVC program;

Part Il Basic Plan Information—enter all requested information

1la Name of plan
RR DONNELLEY SAVINGS PLAN

1b Three-digit plan

number (PN) » 003

1c Effective date of plan
01/01/1978

2a Plan sponsor’s name (employer, if for a single-employer plan)

Mailing address (include room, apt., suite no. and street, or P.O. Box)

City or town, state or province, country, and ZIP or foreign postal code (if foreign, see instructions)
R.R. DONNELLEY & SONS COMPANY

35 W. WACKER DRIVE
CHICAGO, IL 60601

2b Employer Identification
Number (EIN)
36-1004130

2C Plan Sponsor’s telephone
number
312-326-8000

2d Business code (see
instructions)
323100

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN [Filed with authorized/valid electronic signature. 08/03/2016 ANNE PEASE
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN  [Filed with authorized/valid electronic signature. 08/03/2016 ANNE PEASE
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE

Preparer’'s name (including firm name, if applicable) and address (include room or suite number)

Preparer’s telephone number

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500.

Form 5500 (2015)
v. 150123




Form 5500 (2015) Page 2

3a Plan administrator's name and address DSame as Plan Sponsor
BENEFITS COMMITTTEE C/O R.R. DONNELLEY & SONS COMPANY

35 W. WACKER DRIVE
CHICAGO, IL 60601

3b Administrator's EIN
20-1730106

3C Administrator’s telephone
number
312-326-8000

4 If the name and/or EIN of the plan sponsor has changed since the last return/report filed for this plan, enter the name, 4b EIN
EIN and the plan number from the last return/report:
a Sponsor's name 4c PN
5  Total number of participants at the beginning of the plan year 5 ‘ 45490
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢, and 6d).
a(l) Total number of active participants at the beginning of the PIAN YEAK.............cc.cccvecveiveereerieeessseessessessessseseessessesssseesnend 6a(l) 36977
a(2) Total number of active participants at the end 0f the PIAN YEAT ............cccveveivrurieeiecieeeeeeeeeeee s 6a(2) 37184
b Retired or separated participants reCeIVING BENEFILS...........c..cvevevieeiiieeeeeeceeieeee ettt s et enes s 6b 1661
C Other retired or separated participants entitled to fUtUre DENEFILS.........cc.eii i 6¢C 7986
d  Subtotal. Add INES BA(2), B, AN BC. ..........evereeeeeeieeeeesieeeeeeeeeee e ee e ee e er s te et es et s e es e e et s e aneessteansenennssaeaeaesenesnenensenend 6d 46831
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefits.............ccccceeveviiicccieiiececees 6e 160
f TOtAl. AQG INES BU NG BE. ....cvuveeeeeicercereieeee ettt e et s 88 6f 46991
0 Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIELE LIS TEEIM) .. ..ottt e et e ee et et eee st ee e en et e e enees e en s s s s s eee st en s eeen e eeeen 69 43115
h  Number of participants that terminated employment during the plan year with accrued benefits that were
1SS thAN 1000 VESEM .......vceeieeieesieestesseeseesstessesseesssasssesseessssssssssansesssseesseesssaesssssns st anessns et ansstas et et anestassntassnsstansnesssnsssnsees 6h 128
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item) 7

8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:

2E 2F 2G 23 2K 20 2R 2S 2T 3F GH

b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:

9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
1) Insurance (1) Insurance
(2) Code section 412(e)(3) insurance contracts 2) Code section 412(e)(3) insurance contracts
?3) Trust 3) Trust
(4) General assets of the sponsor 4) General assets of the sponsor
10 cCheck all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
(1) R (Retirement Plan Information) o) H (Financial Information)
2) D MB (Multiemployer Defined Benefit Plan and Certain Money 2) I (Financial Information — Small Plan)
Purchase Plan Actuarial Information) - signed by the plan ®) ___ A (Insurance Information)
actuary 4) C (Service Provider Information)
(3) D SB (Single-Employer Defined Benefit Plan Actuarial (5) D (DFE/Participating Plan Information)

Information) - signed by the plan actuary (6)

G (Financial Transaction Schedules)
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Part Ill | Form M-1 Compliance Information (to be completed by welfare benefit plans)
11a If the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29 CFR
2520.101-2.) coooevrneeereeiineieeie e e [] yes [] No

If “Yes” is checked, complete lines 11b and 11c.

11b Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2.) ........... D Yes |:| No

11c Enter the Receipt Confirmation Code for the 2015 Form M-1 annual report. If the plan was not required to file the 2015 Form M-1 annual report,
enter the Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure
to enter a valid Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




SCHEDULE C Service Provider Information OMB No. 1210-0110

(Form 5500)

Department of the Treasury This schedule is required to be filed under section 104 of the Employee 2015
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Labor .
Employee Ber?efits Security Administration b File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspectlon )
For calendar plan year 2015 or fiscal plan year beginning 01/01/2015 and ending  12/31/2015
A Name of plan B Three-digit
RR DONNELLEY SAVINGS PLAN 003
plan number (PN) 4

C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
R.R. DONNELLEY & SONS COMPANY 36-1004130

Part | |[Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly, $5,000
or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's position with the
plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures, you are required to

answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible
indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions)

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

GREAT-WEST LIFE & ANNUITY INS CO.

84-0467907

(b) Enter name and EIN or address of person who provided you disclosure on eligible indirect compensation

NORTHERN TRUST COMPANY

36-2723087

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

PACIFIC INVESTMENT MGMT COMPANY LLC

33-0629048

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

WINSLOW CAPITAL MGMT, LLC

90-0860898

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500 Schedule C (Form 5500) 2015

v.150123



Schedule C (Form 5500) 2015 Page 2- |1

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

GALLIARD CAPITAL MANAGEMENT, INC.

41-1813702

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

WELLS CAPITAL MANAGEMENT

95-3692822

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

NORTHERN TRUST INVESTMENTS, INC.

36-3608252

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation




Schedule C (Form 5500) 2015

Page3-[1 |

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(@) Enter name and EIN or address (see instructions)

GREAT-WEST LIFE & ANNUITY INS CO.

84-0467907
(b) (c) (d) (e) () 9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
15 37 50 64 |NONE 3205317

Yes |:I No

Yes D No D

Yes |:| No D

(@) Enter name and EIN or address (see instructions)

FRONTIER CAPITAL MGMT COMPANY

04-3492668
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
27 28 NONE 1107838

Yes D No

Yes D No D

Yes |:| No D

(@) Enter name and EIN or address (see instructions)

WINSLOW CAPITAL MGMT, LLC

90-0860898
(b) (c) (d) (e) () (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
2851 NONE 933972

Yes D No

Yes D No D

Yes |:| No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(@) Enter name and EIN or address (see instructions)

ARROWSTREET CAPITAL, LP

04-3472863
(b) (c) (d) (e) () 9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
28 NONE 763559

Yes |:I No

Yes D No D

Yes |:| No D

(@) Enter name and EIN or address (see instructions)

ADVISED ASSETS GROUP, LLC

84-1532243
(o) © (A NCI N, @ ON
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
26 50 NONE 710885
YesD No YesD NoD Yes|:| N0|:|
(@) Enter name and EIN or address (see instructions)
AJO, LP
23-2312104

(b) (c)
Service Relationship to
Code(s) |employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

()
Did indirect compensation
include eligible indirect
compensation, for which the

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
28 NONE 495048

Yes D No

Yes D No D

Yes |:| No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(@) Enter name and EIN or address (see instructions)

WELLS CAPITAL MANAGEMENT

95-3692822
(b) (c) (d) (e) () 9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
51 NONE 112160

Yes |:I No

Yes D No D

Yes |:| No D

(@) Enter name and EIN or address (see instructions)

JPMORGAN SECURITIES LLC

13-4110995
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

26 33 50 59
71

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
NONE 88637 0

Yes No D

Yes No D

Yes BI No D

(@) Enter name and EIN or address (see instructions)

MERCER INVESTMENT CONSULTING INC.

61-0736136
(b) (c) (d) (e) () (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
27 NONE 75000

Yes D No

Yes D No D

Yes |:| No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(@) Enter name and EIN or address (see instructions)

LOOMIS, SAYLES & COMPANY, LP

04-3200030
(b) (c) (d) (e) () 9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
51 NONE 35808

Yes |:I No

Yes D No D

Yes |:| No D

(@) Enter name and EIN or address (see instructions)

QDRO CONSULTANTS

34-1820650
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you [estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
70 NONE 12000
YesD No YesD NoD Yes|:| N0|:|
(@) Enter name and EIN or address (see instructions)
(b) (c) (d) (e) Q) (h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service

Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -0-.

compensation? (sources
other than plan or plan
sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

formula instead of
an amount or
estimated amount?

Yes D No D

Yes D No D

Yes |:| No D
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes (C) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

TRANSAMERICA CAPITAL

95-3141953

RATE OF .25% OF SALES AND 0.05% OF AVERAGE NET
ASSETS

(a) Enter service provider name as it appears on line 2

(b) service Codes (¢) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

ALLIANCEBERNSTEIN

13-3211780

RATE OF .20% OF SALES AND .05% OF AVERAGE DAILY
BALANCE; FIXED RATE $40,000

(a) Enter service provider name as it appears on line 2

(b) service Codes (¢) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

ALLIANZ

06-1349805

RATE OF .10% OF SALES AND .06% OF AVERAGE DAILY
BALANCE
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes (C) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

AMERICAN CENTURY

43-0821857

RATE OF .25% OF SALES AND .05% OF AVERAGE DAILY
BALANCE; FIXED RATE $40,000

(a) Enter service provider name as it appears on line 2

(b) service Codes (¢) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

AMERICAN FUNDS

86-0206507

FIXED RATE $180,000 ANNUALLY

(a) Enter service provider name as it appears on line 2

(b) service Codes (¢) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

BLACKROCK FUNDS

23-2784752

RATE OF .10% OF SALES AND .08% OF AVERAGE DAILY
BALANCE; FIXED RATE $40,000
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes (C) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

DELAWARE FUNDS

23-2791871

RATE OF .25% OF SALES AND .05% OF AVERAGE DAILY
BALANCE; FIXED RATE $40,000

(a) Enter service provider name as it appears on line 2

(b) service Codes (¢) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

DREYFUS RATE OF .25% OF SALES AND .05% OF AVERAGE DAILY
BALANCE
13-2603136
(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
J P MORGAN SECURITIES LLC 59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

EATON VANCE

04-3239487

RATE OF .20% OF SALES AND .05% OF AVERAGE DAILY
BALANCE; FIXED RATE $50,000
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes (C) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

FEDERATED RATE OF .20% OF SALES AND .05% OF AVERAGE DAILY
BALANCE; FIXED RATE $40,000
25-1203925
(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
J P MORGAN SECURITIES LLC 59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

FIDELITY RATE OF .20% OF SALES FIXED RATE $40,000
04-2882358
(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
J P MORGAN SECURITIES LLC 59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

FRANKLIN TEMPLETON

13-5599989

RATE OF .08 OF SALES AND .02%-.05% OF AVERAGE
DAILY BALANCE OF ASSETS
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes (C) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

HARTFORD RANGE OF .15-.20% OF SALES AND .03-.05% OF AVERAGE
DAILY BALANCE; FIXED RATE $40,000
06-0383750
(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
J P MORGAN SECURITIES LLC 59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

INVESCO RANGE OF .25% OF SALES AND .05% OF ASSETS OVER
$600 MILLION
74-1894784
(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
J P MORGAN SECURITIES LLC 59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

JOHN HANCOCK FUNDS

04-3111116

RATE OF .25% OF SALES AND .05% OF AVERAGE DAILY
BALANCE; FIXED RATE $40,000
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes (C) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

J P MORGAN FUNDS

74-2945358

RATE OF .10-.20% OF SALES AND .05% OF AVERAGE
DAILY BALANCE; FIXED RATE $40,000

(a) Enter service provider name as it appears on line 2

(b) service Codes (¢) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

MFS RATE OF .10% OF SALES AND .05% OF AVERAGE DAILY
BALANCE
04-2747644
(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
J P MORGAN SECURITIES LLC 59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

NUVEEN

36-3817266

RATE OF .10%-.20% OF SALES AND .05% OF AVERAGE
DAILY BALANCE
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Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes (C) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

OPPENHEIMER

12-2953455

RATE OF .06% OF AVERAGE DAILY BALANCE

(a) Enter service provider name as it appears on line 2

(b) service Codes (¢) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

PACIFIC LIFE FUNDS

95-2594489

RATE OF .25% OF SALES AND RANGE OF.03%-.05% OF
AVERAGE DAILY BALANCE; FIXED RATE $40,000

(a) Enter service provider name as it appears on line 2

(b) service Codes (¢) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

PIMCO

33-0629048

RATE OF .10% OF SALES AND .03% OF AVERAGE DAILY
BALANCE




Schedule C (Form 5500) 2015

Page 4- |8

Part | |Service Provider Information (continued)

3 If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes (C) Enter amount of indirect
(see instructions) compensation

J P MORGAN SECURITIES LLC

59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

PRINCIPAL RATE OF .25% OF SALES AND .05% OF AVERAGE DAILY
BALANCE; FIXED RATE $40,000
91-1801401
(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
J P MORGAN SECURITIES LLC 59 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

PUTNAM RATE OF .25% OF SALES AND .05% OF AVERAGE DAILY
BALANCE; FIXED RATE $40,000
26-0334814
(a) Enter service provider name as it appears on line 2 (b) service Codes (¢) Enter amount of indirect
(see instructions) compensation
GREAT-WEST LIFE & ANNUITY INS CO. 15 64 0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

JP MORGAN SECURITIES LLC

13-4110995

RATE OF 25% OF THE FEES COLLECTED BY J. P.
MORGAN SECURITIES LLC FOR BROKERAGE ACCOUNT
SERVICES
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4

Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(@) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)
(complete as many entries as needed)

a Name: b EIN:

C Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a  Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C Position:

d Address: € Telephone:

Explanation:




SCHEDULE D
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

DFE/Participating Plan Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA).

P File as an attachment to Form 5500.

OMB No. 1210-0110

2015

This Form is Open to Public

Inspection.
For calendar plan year 2015 or fiscal plan year beginning 01/01/2015 and ending 12/31/2015
A Name of plan B Three-digit
RR DONNELLEY SAVINGS PLAN plan number (PN) > 003

C Plan or DFE sponsor's name as shown on line 2a of Form 5500
R.R. DONNELLEY & SONS COMPANY

D Employer Identification Number (EIN)

36-1004130

Part |

(Complete as many entries as needed to report all interests in DFES)

Information on interests in MTIAs, CCTs, PSAs, and 103-12 IEs (to be completed by plans and DFESs)

a Name of MTIA, CCT, PSA, or 103-12 IE: NT COLLECTIVE AGGREGATE BOND INDEX

b Name of sponsor of entity listed in (a): NORTHERN TRUST INVESTMENTS, INC

d Entity C

€ Dollar value of interest in MTIA, CCT, PSA, or

C EIN-PN 45-6138589-088 code 103-12 IE at end of year (see instructions) 126374312
a Name of MTIA, CCT, PSA, or 103-12 IE: NT COLLECTIVE EXTENDED EQ MKT INDEX
o . NORTHERN TRUST INVESTMENTS, INC
b Name of sponsor of entity listed in (a):
d Entity C € Dollar value of interest in MTIA, CCT, PSA, or
- 45-6138589-110 .’ . ’ 94689402
C EIN-PN code 103-12 IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: NT COLLECTIVE S&P 500 INDEX FD
s . NORTHERN TRUST INVESTMENTS, INC
b Name of sponsor of entity listed in (a):
C EIN-PN 45-6138589-002 d Entity C € Dollar value of interest in MTIA, CCT,_PSA, or 351015791
code 103-12 IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: NT COLLECTIVE TIPS INDEX FUND
o ) NORTHERN TRUST INVESTMENTS, INC
b Name of sponsor of entity listed in (a):
d Entity C € Dollar value of interest in MTIA, CCT, PSA, or
- 45-6138589-091 - . ’ 37305104
C EIN-PN code 103-12 IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: NT COLLTIVE SHORT TERM INV
s . NORTHERN TRUST INVESTMENTS, INC
b Name of sponsor of entity listed in (a):
d Entity c € Dollar value of interest in MTIA, CCT, PSA, or
C EIN-PN 45-6138589-084 code 103-12 IE at end of year (see instructions) 8014336
a Name of MTIA, CCT, PSA, or 103-12 IE; NT COLLECTIVE ACWI EX-US MARKET FD
o ) NORTHERN TRUST INVESTMENTS, INC
b Name of sponsor of entity listed in (a):
C EIN-PN 45-6138589-223 d Entity C € Dollar value of interest in MTIA, CCT,_PSA, or 164656843
code 103-12 IE at end of year (see instructions)
a Name of MTIA, CCT, PSA, or 103-12 IE: LOOMIS SAYLES CORE PLUS FIX INCOME
o . LOOMIS SAYLES TRUST COMPANY
b Name of sponsor of entity listed in (a):
C EIN-PN 84-6391546-010 d Entity C e Dollar value of interest in MTIA, CCT, PSA, or 167377035

code 103-12 IE at end of year (see instructions)

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500.

Schedule D (Form 5500) 2015
v. 150123
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Name of MTIA, CCT, PSA, or 103-12 IE: WELLS FARGO FIXED INCOME FUND A

WELLS FARGO TRUST COMPANY

Name of sponsor of entity listed in (a):

EIN-PN 52-2250963-001 d Entity C € Dollar value of interest in MTIA, CCT,‘PSA, or 95518283
code 103-12 IE at end of year (see instructions)
Name of MTIA, CCT, PSA, or 103-12 IE: WELLS FARGO FIXED INCOME FUND F
o ) WELLS FARGO TRUST COMPANY
Name of sponsor of entity listed in (a):
EIN-PN 52-2252204-001 d Entity C € Dollar value of interest in MT|A, CCT,‘PSA, or 241531103
code 103-12 IE at end of year (see instructions)
Name of MTIA, CCT, PSA, or 103-12 IE;: WELLS FARGO FIXED INCOME FUND L
o . WELLS FARGO TRUST COMPANY
Name of sponsor of entity listed in (a):
EIN-PN 27-6635237-276 d Ent|ty C € Dollar value of interest in MTlA, CCT,PSA, or 93437334
code 103-12 IE at end of year (see instructions)
Name of MTIA, CCT, PSA, or 103-12 IE: WELLS FARGO SHORT TERM INV - S
o . WELLS FARGO TRUST COMPANY
Name of sponsor of entity listed in (a):
EIN-PN 41-6292499-001 d Entity C € Dollar value of interest in MTIA, CCT,‘PSA, or 37558591
code 103-12 IE at end of year (see instructions)
Name of MTIA, CCT, PSA, or 103-12 IE: ALLIANCE BERNSTEIN EMERGING MARKETS
o ) ALLIANCE BERNSTEIN LP
Name of sponsor of entity listed in (a):
EIN-PN 04-6948485-038 d Entity C € Dollar value of interest in MTIA, CCT,‘PSA, or 104047855
code 103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)
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Part Il | Information on Participating Plans (to be completed by DFES)
(Complete as many entries as needed to report all participating plans)

a Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

a Plan name

b Name of
plan sponsor

EIN-PN

a Plan name

b Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

b Name of
plan sponsor

EIN-PN

a Plan name

b Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN

Plan name

b Name of
plan sponsor

EIN-PN

a Plan name

b Name of
plan sponsor

EIN-PN

a Plan name

Name of
plan sponsor

EIN-PN

Plan name

Name of
plan sponsor

EIN-PN




SCHEDULEH
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the

Financial Information

OMB No. 1210-0110

This schedule is required to be filed under section 104 of the Employee

2015

Internal Revenue Code (the Code).

» File as an attachment to Form 5500.

This Form is Open to Public

Pension Benefit Guaranty Corporation Inspection
For calendar plan year 2015 or fiscal plan year beginning  01/01/2015 and ending 12/31/2015
A Name of plan B Three-digit
RR DONNELLEY SAVINGS PLAN plan number (PN) > 003

C Plan sponsor’s name as shown on line 2a of Form 5500

R.R. DONNELLEY & SONS COMPANY

D Employer Identification Number (EIN)
36-1004130

Part | |Asset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not complete lines 1b(1), 1b(2), 1¢(8), 1g, 1h,
and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and le. See instructions.

Assets (a) Beginning of Year (b) End of Year
a Total noninterest-bearing Cash ..o la
b Receivables (less allowance for doubtful accounts):
(1) EMPIOYEr CONTDULIONS ... 1b(1) 814270
(2) Participant CONTBULIONS ...............coeveiereeeeeeseeseeseseseesees s s 1b(2)
(B) OHNBT ...ttt 1b(3)
C General investments:
Q) Ir;tfe(;eezt(;ts)ﬁ;\ring cash (include money market accounts & certificates 1c(1) 120410984 434867
(2) U.S. GOVEIMMENt SECUMES. ..........eveeeeeeseeeeeeseeseeseseseesessesstesesse s 1c(2) 0 52380984
(3) Corporate debt instruments (other than employer securities):
(A) PIEFEITEA ..ot 1c(3)(A) 1349299
(B) Al OO ...t 1c(3)(B) 282699453 29846991
(4) Corporate stocks (other than employer securities):
(A) Preferred... Le(®)(A) 1286511
(B) COMMON .o 1c(4)(B) 621663784 628958766
(5) Partnership/joint venture interests .................... 1c(5) 94274
(6) Real estate (other than employer real property) 1c(6)
(7) Loans (other than to PartiCiPants) ............ccceveeveeereeresresesesseeessensenseeen. 1c(7)
(8) PartiCIPANT IOANS ..ottt 1c(8) 53783427 53554117
(9) Value of interest in common/collective trustS..........ccoeeveeiireniriiieenieene 1c(9) 1253735293 1521525989
(10) Value of interest in pooled separate acCoUNtS...........c.coevevevevevereereeennnn. 1c(10)
(11) Value of interest in master trust investment accounts .............cc.ccceeeeee. 1c(11)
(12) Value of interest in 103-12 investment entities ..............cccovovevereernnnn. 1c(12)
(13) \f/uaritég)of interest in registered investment companies (e.g., mutual 1c(13) 226661864 196611630
(14) Value of funds held in insurance company general account (unallocated |~ ;v
[o70] 11 =Tt ) PRSP P EP U PPPPPPRN
(15) ONET ...ttt 1c(15) 71219317 63150731

For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500

Schedule H (Form 5500) 2015
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1d Employer-related investments: (a) Beginning of Year (b) End of Year
(1) EMPIOYET SECUMHES ....vvvoveeveeieeeeeeceeseeeeeesseseesestesesesseeessas s senesees e seneneeses 1d(1) 33761968 29627121
(2) EMPIOYET FAI PrOPEILY .....cv.viveeeeeceeeieeeeesseeeeeestessessenesses st s senneesenessnens 1d(2)
€ Buildings and other property used in plan operation..........cc.ccceeeieiieiiieeeiiieenn. le
f Total assets (add all amounts in lines 1a through 1€) ..........cccccceeveuereeernerennn. 1f 2664030364 2579541276
Liabilities
g Benefit Claims PAYADIE ........ovrvriieeeeicieieeeeieece e 19
N Operating PAYADIES ...........ccc.ccuiiiiieeicee et 1h 1378001 1287874
I AcQUISItioN INAEDIEANESS .........coevevieeeeeeeeeeceeee et 1i
] ONEr HADMITIES. ... eeceeeesesecice et 1j 8915698
K Total liabilities (add all amounts in lines 1g throughj) ........c.cccocevevevevrerenennnne. 1k 10293699 1287874
Net Assets
| Net assets (subtract line 1k from liN@ 1f)........c..coeueveiuerrecrerieereeeeseee e | 1 ‘ 2653736665 2578253402

Part Il |Income and Expense Statement

2 Planincome, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |Es do not complete
lines 2a, 2b(1)(E), 2e, 2f, and 2g.

Income (a) Amount (b) Total
a Contributions:

(1) Received or receivable in cash from: (A) EMPIOYErS.........ccccvevrvreriveninen. 2a(1)(A) 1488785

(B)  PAtCIDANES ......cvoveveeeeieeeeee ettt ene s enes s 2a(1)(B) 115567529

(C) Others (INCIUING FOIOVETS) .........vveeeeeeeeeeeeseeeeeeeesee s 2a(1)(C) 63687479
(2) NONCASh CONLIDULIONS ..o 2a(2)
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2) ................. 2a(3) 180743793

b Earnings on investments:

(1) Interest:

(A) Inte!’(_est-bearing cas_h (including money market accounts and 2b(1)(A)

certificates of dePOSIt) .......ceeviiriiiiiiii e

(B) U.S. GOVEIMMENT SECUNHES ........vveeeeeeeeeeceeeeeeeeeee e 2b(1)(B) 784778

(C) Corporate debt iNSIIUMENLS ............ccovvieeeieeeeereeeeeeeeeee e 2b(1)(C) 856194

(D) Loans (other than to PArtiCiPANS) ...........cccevruerererrerreererereseeesieseeeanes 2b(1)(D)

(E)  Participant I0anS ...........c.cooveieeseeeeeeeeeeeeee e 2b(1)(E) 2262636

(F) OMNEI ..ot 2b(1)(F) 103368

(G) Total interest. Add lines 2b(1)(A) through (F) .......ccccvveveveerrrerenennnn. 2b(1)(G) 4006976
(2) Dividends: (A) Preferred StOCK. ............ooveviieeeeeeeeeeeeeeeeeeeee e 2b(2)(A) 51394

(B)  COMMON SEOCK ......vvvee oo 2b(2)(B) 11470391

(C) Registered investment company shares (e.g. mutual funds).............. 2b(2)(C) 5424173

(D) Total dividends. Add lines 2b(2)(A), (B), and (C) 2b(2)(D) 16945958
(B) RENES ...ttt 2b(3)
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds ....................... 2b(4)(A) 1719891913

(B) Aggregate carrying amount (S€e iNStruCtions) ..............cccceevvrvvennnn. 2b(4)(B) 1725570969

(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter result.................. 2b(4)(C) -5679056
(5) Unrealized appreciation (depreciation) of assets: (A) Real estate 2b(5)(A)

(B) OMhEI ... 2b(5)(B) -12331379

() A 105 2E)A) A (B) i e 26()(C) 12331379
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(a) Amount (b) Total
(6) Net investment gain (loss) from common/collective trusts.......................... 2b(6) -10029629
(7) Netinvestment gain (loss) from pooled separate accounts...................... 2b(7)
(8) Net investment gain (loss) from master trust investment accounts ........... 2b(8)
(9) Net investment gain (loss) from 103-12 investment entities ...................... 2b(9)

O OTpaES (6.0, MUl NGt 20(10) 6568585
C OtheI INCOME ...ttt 2c 123361
d Total income. Add all income amounts in column (b) and enter total..................... 2d 167211439

Expenses

€ Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers.............. 2e(1) 237839248

(2) To insurance carriers for the provision of BENEfits ............cocvvvveeerererneen. 2e(2)

(B) OHNET ..ottt 2e(3)

(4) Total benefit payments. Add lines 2e(1) through (3).......ccccvcvvrvevevreerrnennn. 2e(4) 237839248
f Corrective distributions (S€€ INSTUCHONS) .........cevevereerceeeeeeieeeceereeses e, 2f 1321513
g Certain deemed distributions of participant loans (see instructions)................ 29 166065
N INEEIESE EXPENSE.........cvoveeoeeeee e, 2h
i Administrative expenses: (1) Professional fees ...........cccociveeeeoroecesceenennnn. 2i(1) 12000

(2) Contract adminiStrator fEES .......c.uuii i 2i(2)

(3) Investment advisory and management fees .........ccooveeriiii i eniee e, 2i(3) 710885

(B) ONET oottt 2i(4) 2644991

(5) Total administrative expenses. Add lines 2i(1) through (4)........ccccocevneenn. 2i(5) 3367876
j Total expenses. Add all expense amounts in column (b) and enter total........ 2 242694702

Net Income and Reconciliation

K Net income (loss). Subtract line 2j from line 2d 2k 75483263
| Transfers of assets:

(1) TO NS PIAN.....veeeeeteeeeeeee ettt 21(2)

(2) FIOM thIS PIAN ..o eee et e et n s 21(2)

Part Il |Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
(1) [{| unquaiified  (2)[ | Qualified 3)[ | pisclaimer @) [ | Adverse

b Did the accountant perform a limited scope audit pursuant to 29 CFR 2520.103-8 and/or 103-12(d)? |:| Yes No
C Enter the name and EIN of the accountant (or accounting firm) below:
(1) Name:BAKER TILLY VIRCHOW KRAUSE, LLP (2) EIN: 39-0859910

d The opinion of an independent qualified public accountant is not attached because:
1) |:| This form is filed for a CCT, PSA, or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.

Part IV |Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete lines 4a, 4e, 4f, 4qg, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete lines 4j and 4l. MTIAs also do not complete line 4.

During the plan year: Yes No N/A Amount

a  Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures
until fully corrected. (See instructions and DOL'’s Voluntary Fiduciary Correction Program.)...... 4da X

b  Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant
loans secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if
Y @S 1S CNECKEA. ).ttt 4b
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Yes No N/A Amount
C  Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) .......cccccceeviveennnen. 4c X
d  Were there any nonexempt transactions with any party-in-interest? (Do not include
transactions reported on line 4a. Attach Schedule G (Form 5500) Part Il if “Yes” is
CRECKEO.) ... ice ettt ettt ettt sttt n e 4d X
€  Was this plan covered by a fidelity DONA?............c.ccooviuiueveiiiceeicccee s 4e | X 25000000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was
caused by fraud OF ISNONESLY? ......cocuiiiiiiiiee e e e e e 4f X
g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser? ..........ccccceveeveeriieeeniieennnns 49 X
h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser?......... ah X
i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is
checked, and see instructions for format requIremMents.) ........ccccceecveeiiiiiiiiicn e 4 X
j Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked, and
see instructions for format requiremMents.).......cccccveveeervreesiveeesiennnn X
K Were all the plan assets either distributed to participants or beneficiaries, transferred to
another plan, or brought under the control of the PBGC?..........ccccciiiiiiiiiiiiiiiciicceee e 4k X
| Has the plan failed to provide any benefit when due under the plan? ............coccooieiiiniiienn, 4 X
m If this is an individual account plan, was there a blackout period? (See instructions and 29
CFR 2520.101-3.) .ttt sttt ettt h e b et ae et eh et h e bbbttt h e b nre s am| X
N If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or
one of the exceptions to providing the notice applied under 29 CFR 2520.101-3. ..................... 4n X
O Did the plan trust incur unrelated business taxable iNCOME? ..........cccooeveiiiiiiiiiie v, 40
P Were in-service distributions made during the plan year? ..................ccooiiiii 4p
5a Has aresolution to terminate the plan been adopted during the plan year or any prior plan year?
If “Yes,” enter the amount of any plan assets that reverted to the employer this year...............ccccc..... D Yes No Amount:

5b I, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were
transferred. (See instructions.)

5b(1) Name of plan(s) 5b(2) EIN(s) 5b(3) PN(s)

5C Ifthe plan is a defined benefit plan, is it covered under the PBGC insurance program (see ERISA section 4021)? ..... D Yes |:| No D Not determined

|Part V |Trust Information

6a Name of trust 6b Trust's EIN

6C Name of trustee or custodian 6d Trustee’s or custodian’s telephone number




H H OMB No. 1210-0110
SCHEDULE R Retirement Plan Information °
(Form 5500) 2015
Department of the Treasury This schedule is required to be filed under section 104 and 4065 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section
Deparment of Labor 6058(a) of the Internal Revenue Code (the Code).
r \ A This Form is Open to Public
Employee Benefits Security Administration b FEile as an attachment to Form 5500. Inspection.
Pension Benefit Guaranty Corporation
For calendar plan year 2015 or fiscal plan year beginning 01/01/2015 and ending 12/31/2015
A Name of plan B Three-digit
RR DONNELLEY SAVINGS PLAN plan number
(PN) 4 003
C Plan sponsor's name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
R.R. DONNELLEY & SONS COMPANY 36-1004130

‘ Part | ‘ Distributions

All references to distributions relate only to payments of benefits during the plan year.

1 Total value of distributions paid in property other than in cash or the forms of property specified in the 1 0
instructions

2  Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs of the two
payors who paid the greatest dollar amounts of benefits):

EIN(s): 43-1796706

Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3.

3 Number of participants (living or deceased) whose benefits were distributed in a single sum, during the plan 3

Part Il Funding Information (if the plan is not subject to the minimum funding requirements of section of 412 of the Internal Revenue Code or
ERISA section 302, skip this Part)

4 s the plan administrator making an election under Code section 412(d)(2) or ERISA section 302(d)(2)? .......ceevervreverernen. D Yes D No D N/A
If the plan is a defined benefit plan, go to line 8.

5  If a waiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. Date: Month Day Year
If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.

6 a Enter the minimum required contribution for this plan year (include any prior year accumulated funding 6
a
deficiency not waived) ........................................................................................................................................
b  Enter the amount contributed by the employer to the plan for this plan Year..............ccccoveveveeeveeeeeeeeeeennnn 6b
C Subtract the amount in line 6b from the amount in line 6a. Enter the result
(enter a minus sign to the left of @ NEgative aMOUNT)............iiiiiiiiiiiiee e 6C
If you completed line 6¢, skip lines 8 and 9.
7 Will the minimum funding amount reported on line 6¢ be met by the funding deadlin€? ..............c.cceeecveeeveveverenee. D Yes D No D N/A
8 Ifachange in actuarial cost method was made for this plan year pursuant to a revenue procedure or other
authority providing automatic approval for the change or a class ruling letter, does the plan sponsor or plan
administrator agree With the ChaNGE?.............ii i ettt D Yes D No D N/A

Part Ill | Amendments

9 Ifthis is a defined benefit pension plan, were any amendments adopted during this plan
year that increased or decreased the value of benefits? If yes, check the appropriate
bOX. 1f N0, ChECK the “NO” BOX. .......eieeeeceieieieeeeeeceete ettt se st ss e D Increase I:I Decrease D Both I:I No

| Part IV | ESOPs (see instructions). If this is not a plan described under Section 409(a) or 4975(e)(7) of the Internal Revenue Code, skip this Part.

10 Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan? ................ || Yes No
11 a Does the ESOP hold @ny Preferred SIOCK? .........cooiuiiriiurieerireseueeeesseesseesssssesessesssssessssesesssssssasesasssssssesessesasassesesssatansesssesssanseens || Yes No
b If the ESOP has an outstanding exempt loan with the employer as lender, is such loan part of a “back-to-back” loan?
. . L i N Yes No
(See instructions for definition of “DACK-T0-DACK” I0AN.) .......c.uuiiiiiiii e
12 Does the ESOP hold any stock that is not readily tradable on an established securities Market? ............ccccoveveveveeecceeeerereeeeeenns D Yes No
For Paperwork Reduction Act Notice and OMB Control Numbers, see the instructions for Form 5500. Schedule R (Form 5500) 2015

v. 150123
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| Part Vv

| Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enter the following information for each employer that contributed more than 5% of total contributions to the plan during the plan year (measured in
dollars). See instructions. Complete as many entries as needed to report all applicable employers.

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents
(2) Base unit measure: D Hourly Weekly Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d  Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents
(2) Base unit measure: D Hourly Weekly Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents
(2) Base unit measure: D Hourly Weekly Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,

complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)

(2) Base unit measure:D Hourly D Weekly D Unit of production D Other (specify):
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14  Enter the number of participants on whose behalf no contributions were made by an employer as an employer of the
participant for:

A THE CUITENT YA ...ttt ettt ettt ee e e e et e et e et e s e e e s esee et e et e s esean s eseeetesen et eeetneeeeansnneneseseeneneens l4a
b The plan year immediately preceding the CUITENt PIAN YOI ..........o.o.oveveieeeeeeeeeeeeeeeeeeeeeeeee e 14b
14c

C  The second PreCediNng PIAN YEAI .........cc..ii ittt ettt et ettt eeabeeesabeeeabbeaeannbeaenaneeas

15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to make an
employer contribution during the current plan year to:

a The corresponding number for the plan year immediately preceding the current plan year ..........ccccceecvvveeneenn. 15a

b The corresponding number for the second preceding PIan YEar ................c.c..coovovevereeeeeeeeereeeseeererererrnnns 15b

16 Information with respect to any employers who withdrew from the plan during the preceding plan year:

a Enter the number of employers who withdrew during the preceding plan year ..........ccccccoeiiiiieiniieenniee e, 16a

b Ifline 16a is greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated to be 16b
assessed against such WithdraWn €MPIOYETS .......cuiiiiiiiii it e st a s e e e sbeesinessreeenes

17 If assets and liabilities from another plan have been transferred to or merged with this plan during the plan year, check box and see instructions regarding
supplemental information to be included as an AttaChMENT. ... et e e e e s s s e e s s s s s e s et et s st e e s aaaans

| PartVI | Additional Information for Single-Employer and Multiemployer Defined Benefit Pension Plans

18 If any liabilities to participants or their beneficiaries under the plan as of the end of the plan year consist (in whole or in part) of liabilities to such participants
and beneficiaries under two or more pension plans as of immediately before such plan year, check box and see instructions regarding supplemental

information t0 be INCIUAE @S AN ALACKMENT ...........oiiiiiiee ettt e e e et e e e e e et ba e et e e e e eetbaaeeeeeeeaaabaeeaeeeeaatbeeeeeeeaasbsaeeeeeeeasssaeeeeeesannsbseeeeeean

19 If the total number of participants is 1,000 or more, complete lines (a) through (c)
a  Enter the percentage of plan assets held as:
Stock: % Investment-Grade Debt: % High-Yield Debt: % Real Estate: % Other: %
b Provide the average duration of the combined investment-grade and high-yield debt:
D 0-3 years D 3-6 years |:| 6-9 years D 9-12 years |:| 12-15 years D 15-18 years D 18-21 years D 21 years or more
C  What duration measure was used to calculate line 19(b)?
D Effective duration D Macaulay duration D Modified duration D Other (specify):

‘ Part VII ‘ IRS Compliance Questions

20 15 the Plan @ 40L(K) PIAN.......c.ooveeeeeeeeeeeeeeeee ettt e ettt e e e e et e e et et et eseaesess s en et ese s et etesesnan s s en et esete s eneseneae D Yes D No
20b 1f “Yes,” how does the 401(k) plan satisfy the nondiscrimination requirements for employee deferrals and D SD;zl?]r;%%?ed D ADPJACP test
employer matching contributions (as applicable) under sections 401(k)(3) and 401(M)(2)?........cccecvevveririerieennens method

20c If the ADP/ACP test is used, did the 401(k) plan perform ADP/ACP testing for the plan year using the "current
year testing method" for nonhighly compensated employees (Treas. Reg sections 1.401(k)-2(a)(2)(ii) and D
Lo (0] 2 N2 1 (1) ) O T PP PUOPPTPPPPPPPPINt

Yes D No

21a Check the box to indicate the method used by the plan to satisfy the coverage requirements under section D Ratio Average
0 (o) PSSP percentage benefit test
test
21b Does the plan satisfy the coverage and nondiscrimination tests of sections 410(b) and 401(a)(4) by combining D Yes D No
this plan with any other plans under the permissive aggregation ruleS? ..........c.cccoviiiiiiiiiiiienicee e
22a Has the plan been timely amended for all required tax 1aw ChaNGES?.........ccovoveveveveveueeeeceeeeeeeeee e D Yes D No D N/A
22b Date the last plan amendment/restatement for the required tax law changes was adopted / / . Enter the applicable code (See

instructions for tax law changes and codes).

22cC If the plan sponsor is an adopter of a pre-approved master and prototype (M&P) or volume submitter plan that is subject to a favorable IRS opinion or
advisory letter, enter the date of that favorable letter / / and the letter’s serial number

22d If the plan is an individually-designed plan and received a favorable determination letter from the IRS, enter the date of the plan’s last favorable
determination letter / /

23 Is the Plan maintained in a U.S. territory (i.e., Puerto Rico (if no election under ERISA section 1022(i)(2) has
been made), American Samoa, Guam, the Commonwealth of the Northern Mariana Islands or the U.S. Virgin D Yes D No
LS BN S ) 2 ettt etttk ke h e E e E ek § e £ ek e oA E e eE et h b e e kg e e ek b et e E e e ebr e b reneresr e
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BAKER TILLY

Baker Tilly Virchow Krause, LLP
205 N Michigan Ave

Chicago, IL 60601-5927

tel 312 729 8000

fax 312 729 8199

bakertilly.com

INDEPENDENT AUDITORS' REPORT

To the Administrator of the
RR Donnelley Savings Plan
Chicago, Illinois

We have audited the accompanying financial statements of the RR Donnelley Savings Plan (the “Plan”), which
comprise the statements of net assets available for benefits as of December 31, 2015 and 2014, and the
related statements of net assets available for benefits for the years then ended, and the related notes to the
financial statements.

Administrator’s Responsibility for the Financial Statements

The Plan Administrator is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted
our audits in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audits to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Plan's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Plan's internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

# an independent member of

BAKER TILLY Page 1
INTERNATIONAL



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets

available for benefits of the RR Donnelley Savings Plan as of December 31, 2015 and 2014, and the changes

in net assets available for benefits for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

Report on Supplemental Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The
supplemental schedule, Supplemental Schedule H, line 4(i) - Schedule of Assets (Held at End of Year) as of
December 31, 2015, is presented for purposes of additional analysis and is not a required part of the financial
statements but is supplementary information required by the Department of Labor's Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974. Such information is the
responsibility of the Plan Administrator and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole.

Chicago, Illinois
June 30, 2016
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RR DONNELLEY SAVINGS PLAN

SCHEDULE H - LINE 4i - SCHEDULE OF ASSETS (HELD AT END OF YEAR)

AS OF DECEMBER 31, 2015

EMPLOYER IDENTIFICATION NUMBER: 36-1004130, PLAN NUMBER: 003

(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Cash and Other Assets
Foreign Currency Cash.........ccocoovviiniiiniensineseeseseen, Cash >3 434,867
Cash and Other ASSEtS ........ccoevivrererereneienineeen, $ 434,867
Collective Trust Funds
Alliance Bernstein Emerging Markets Fund...................... Emerging Markets Fund ** $§ 104,047,855
Loomis Sayles Core Plus Fixed Income Fund ................... Fixed Income Securities faled 167,377,035
* NT Collective All Country World Ex-US Market Fund ....  ACWI ex-US Fund faled 164,656,843
* NT Collective Aggregate Bond Index Fund.............c.c....... Fixed Income Securities faled 126,374,312
* NT Collective Extended Equity Market Index................... Extended Equity Index Fund faled 94,689,402
* NT Collective S&P 500 Index Fund ...........ccooovvenininnnnnns Large Cap Core Index Fund *x 351,015,791
* NT Collective Short Term Investment Fund....................... NTGI Short-Term Fund *x 8,014,336
Treasury Inflation Protected
* NT Collective TIPS Index Fund.........cccccooiiiiinininnnenn, Securities *x 37,305,104
Wells Fargo Fixed Income Fund A ........cccoooeiiiiiiiininnnn, Fixed Income Securities *x 95,518,283
Wells Fargo Fixed Income Fund F..........cccooovevvviveiennnnnn, Fixed Income Securities faled 241,531,103
Wells Fargo Fixed Income Fund L.........cccocvvvvivireeennnnnn, Fixed Income Securities faled 93,437,334
Wells Fargo Short Term Investment Fund S...........cce..... Fixed Income Securities faled 37,558,591
Collective Trust FUNS ........ccccoeveveviviireieecceerenins $ 1,521,525,989
U.S. Equity Securities
2U, INC ettt Common Stock > % 801,543
Adoby Systems Incorporated...........ccccceverereiiniineeininenns Common Stock *x 4,429,271
AES COIP ittt Common Stock ** 1,898,650
AFIAC INC. i Common Stock *x 385,756
Akamai Technologies INC.........ccocuiiiiiieniiiiieiceeeee, Common Stock faled 546,563
Alaska Air Group INC. .....ccocoviiiiiiicieee e, Common Stock *x 2,312,247
Albemarle COorp ... Common Stock *x 768,214
Alexion Pharmaceuticals, INC..........cccooveiriiiinniiiiinnn, Common Stock *x 3,612,805
Allegheny Technologies INC........ccccveveverieviennnieseeeeeen, Common Stock faled 1,708,920
AErgan PlIC......ccvoviice e Common Stock faled 2,587,500
Allscripts Healthcare Solutions, InC..........ccccocvveviveviinnnnnn, Common Stock faled 627,949
Ally Financial, INC.......cccccvviviviviinincercse e, Common Stock faled 1,732,774
Alphabet Inc. Cap StK Cl A....ooovvvivceeec e, Common Stock faled 4,520,238
Alphabet Inc. Cap Stk Cl C....oouvriviiiiiieeeee, Common Stock *x 4,460,697
AMAzZON.COM INC. ..ooeiiiiiiiieeee e Common Stock ** 8,597,321
Amdocs Ord Gbp0.01 ......cccooeiiriiieieiee e, Common Stock *x 372,670
American Airlines Group INC.........cccoevenineninienceineenn, Common Stock *x 1,015,087
American Airlines Inc. UsdL.......ccceeieiinininieniieneen, Common Stock *x 365,946
American Electric Power Co., INC.......ccccovvviinniiirinnn, Common Stock *x 2,520,760
American International Group INC. ........ccccoevvvviviveieeivennnn, Common Stock faled 3,885,519
AMErican TOWET COMP...cvirvieirsiieeiereeseseesresesreereeeeneens Common Stock faled 3,288,600
Amplify Snack Brands INC. .......ccccevevevereviennnese e, Common Stock faled 333,596
ANTNEM INC.viiii s Common Stock *x 222,546
APPIE INC. i Common Stock faled 5,645,093
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(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Armstrong World Industries, INC. .......cccooeiiiiiininiiiicicnciee Common Stock *x 687,642
Avrtisan Partners Asset Mgmt InC. Cl A ... Common Stock faled 418,332
Aspen Technology INC. .......cccovviiiiiece e Common Stock faled 466,638
ASSUFANT TNC. .o Common Stock ** 1,006,750
Assured Guaranty Ltd .........ccccoeviviieiieiercse e Common Stock faled 1,442,444
ATET, INC. ottt Common Stock *x 2,125,850
AIMEl COrPOratioN ....ccuvevveiiecie e Common Stock faled 455,650
Avago Technologies Ltd..........coiieiieieiinciesieeee e Common Stock *x 2,554,640
AXIS Capital Holdings Ltd ........ccooeiieiiiiiieiineeeeee e Common Stock *x 731,450
Bank Of AMErica COrP......ccooueerieiiiine et Common Stock *x 5,676,910
Beacon Roofing SUpplY INC. ..o Common Stock *x 950,970
Bed Bath & BeYONd INC. ........coouiiiiiiiiiiencneceeeeee e Common Stock *x 1,186,371
BelUeN INC..cviiiiiiiie e Common Stock *x 1,537,192
Berry PIastics Group INC.......ccooveveierineie s eeeee s see e Common Stock faled 2,073,114
YT T ] =3 [ oS Common Stock faled 190,465
Biomarin Pharmaceutical INC..........ccccovviiiiniiieneeee Common Stock *x 1,469,259
BMC Stock HOIdINgS INC....ccvvvvieciecc e Common Stock faled 811,504
B0iSe CASCAUL CO ...ovvvveiiiriiiiriiriee et Common Stock *x 613,716
Boston SCientific COrp ...t Common Stock *x 2,411,952
BrightCOVE, INC....ooviiiiiiiiiiit e Common Stock *x 846,678
Bristol Myers SQUIDD CO ......ooviieiiii Common Stock *x 4,281,623
BUNQGE LEA ..o e Common Stock *x 1,377,686
(O o o] 0o ¢ o JO USRI Common Stock *x 720,387
Cadence Design SYS INC. ..cc.ooeiiiiiiiie e Common Stock *x 230,075
Cal Maine FOOdS INC.....cccoveiiiiceiece e Common Stock *x 1,268,048
Capital One Financial Corp. .....ccccevevereneriese e Common Stock faled 1,302,849
Cardinal Health INC. .....cccooviiiiiiiie e Common Stock *x 1,838,506
Career Education C Com Usd0.01.......cccoovvvvvinneneiieneceeee Common Stock *x 450,908
Carlisle COS INC...cvviveieiiieiee e Common Stock *x 485,666
Carrizo Oil & Gas INC...ccoveviiiciiee e Common Stock *x 1,444,421
CBL & Associates Properties, INC. ........coceveiineiicicienc e Common Stock *x 777,166
CBRE GroUP INC..c.cciiiiiiiiieiieie e Common Stock ** 1,765,344
CelgENE COMP .ttt e Common Stock *x 4,707,766
CF Industries HOldiNgS INC. .......ccviieieiiiiiieiceeee e Common Stock *x 1,538,129
ChiCO'S FAS INC. .ottt Common Stock faled 330,354
CitIgroup, INC....coiiieiee s Common Stock *x 5,366,475
CitriX SYSIEMS INC..vvevveieciecic e Common Stock faled 717,767
Clearwater Paper COMP.....coivivireeerierieresesiesresreseeseeseesseseeseeses Common Stock faled 68,341
Coeur MiNiNG INC....coviieiiiiie e Common Stock faled 426,101
Cogent Communications HIAgs INC. .......ccccoevvvviviveievcnc v, Common Stock faled 2,167,015
Concho RESOUICES INC. .o.vovveiiiiiicieriee e Common Stock *x 696,450
CONLIOIA COTP. oot s Common Stock *x 516,555
Cooper Tire & RUDDEr CO....cccvivviiiiiiiieece e Common Stock *x 692,844
CoStar Group, INC. .....ee e Common Stock ** 1,736,196
Costco Wholesale COrp ....ocoieiiiiiicie e Common Stock *x 2,115,650
CrER INC. e Common Stock ** 1,027,354
CVS Caremark COrp......cocoviieiiiinieie et Common Stock *x 2,502,912
Cypress Semiconductor COIP .....cveveiereerereseseseeieseesie e seeneas Common Stock faled 994,688
(D TaF: W (o] [0 [Ta o I @] o HS OSSR Common Stock faled 584,637
(D TaF 13T S o] o o OSSR Common Stock faled 2,753,244
Deckers OULdOOr COMP .....viviiieieeierene e s e reee s sre e Common Stock faled 269,984
Delphi AUtomMOtive PLC .....ccvovieciece e Common Stock faled 1,714,600
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(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Delta AIr LINES INC...cvviviiiiiiiiiicicie e Common Stock *x 5,085,221
DEXCOM INC. .oiiiiieiiie e Common Stock *x 3,803,682
[D10] T g W = T- N [ (oSSR Common Stock ** 1,003,860
DOMEAr COMP..uviiiiiiieiieeiie et Common Stock ** 644,213
Dr Pepper Snapple Group, INC. ...cooviieieiiniieicsecce e Common Stock *x 830,005
Dril-QUIP INC. .ot s Common Stock *x 974,334
DTS INC. oottt Common Stock *x 1,144,083
E*Trade Financial Corp .......cccvivivvieiieeierene s Common Stock faled 782,881
Eagle Materials INC.......c.coveveviiiiisise s Common Stock faled 1,335,413
EBAY INC. c.vvieieceece s Common Stock faled 2,347,534
ECOIAD INC..oviviiiiiic e Common Stock *x 2,753,520
Edison International .............ccoeviiiiniiine e Common Stock *x 1,671,201
Edwards LifeSCIeNnCeS COMP .....ciovivreieeierieresiesieseseeeeseenee e seeses Common Stock faled 2,993,658
ElCtronic ArtS INC. ..cvoiviiiciie e Common Stock ** 1,847,675
Ellie M€, INC..oocviiiicecc e Common Stock ** 879,599
ENCOre WIE COIP vttt Common Stock *x 479,425
ENSCO PIC ShS ClIass A.....ccociveeieiece et Common Stock ** 2,213,421
ENLErQY COMP ettt Common Stock ** 2,653,257
EO0Q RESOUICES INC...oviiiieiiieiiie e e Common Stock ** 288,823
EVErest RE GrOUD ....ccvvivieiieeiiee e e ettt sree et Common Stock ** 2,629,539
S0 C=] (o] (o] 1 o IS Common Stock faled 206,053
oo A\ [o] o 11 I O] o TS Common Stock faled 631,473
FaCebOOK INC. ...cvviiiiiiiiiiecc e Common Stock *x 6,290,066
Fairchild Semiconductor Intl INC.........cccoveviiiiniiiinceeee Common Stock *x 1,243,780
FEAEX COIP. ittt e e Common Stock *x 1,919,077
First Data Corp Cl A ..o s Common Stock *x 2,559,996
FleetMatics Group PIC.......cooiiiiiiiiiice et Common Stock *x 1,599,733
Flextronics International Ltd ............cccccevvivieve i, Common Stock ** 2,515,020
FIMC COTP ittt Common Stock ** 984,890
FOOt LOCKEN, INC. ..cuviiiiiiiiciic et Common Stock ** 712,736
FOMINEL INC. .o e Common Stock *x 1,050,335
Fox Factory Holding COrp. ...cccovivviieeercce e Common Stock faled 1,080,764
Generac Holdings INC......cveveiiiiieiccecee e Common Stock faled 1,227,238
General DYNamicCS COIP. ....cveivrereiieeerieieseesesesresreeeeee e sse e Common Stock faled 1,263,712
General EIECHIIC €O ..vvvvviiiiieeieee e Common Stock *x 1,785,522
GeNEral MOtOrS CO...ocveveierieieiesieee e Common Stock *x 1,479,435
Genworth Financial INC. CLA ... Common Stock ** 539,697
Gilead SCIENCES ....ccvi ittt Common Stock ** 4,617,502
Global Eagle Entertainment INC. ........cccooeieieniienininece e Common Stock *x 1,603,885
Global Payments INC. .......ccoeiiiiieiisieee e Common Stock *x 859,918
GOGO, INC.uiiiiieiiie e Common Stock *x 1,546,019
Goldman Sachs Group, INC. (The).......ccecveveririn e Common Stock faled 372,896
Goodyear Tire & RUBDEr CO....ocvvvvvveveeeice e Common Stock faled 1,384,097
(€ =TT D o] B o] o S Common Stock ** 742,135
Greenhill & CO INC...ocoviiiiiciee e Common Stock *x 319,631
Harman International INAUSEFIES.......cccccvriiiieniiiencce e Common Stock *x 1,308,388
[ P2V of 0 N o o IR Common Stock ** 375,915
Hartford Financial Services Group INC..........cocoovvvrieinnencienennn, Common Stock *x 316,214
Hawaiian Holdings INC.........cocooiiiiiiiiie e Common Stock *x 358,423
HeartWare International INC.........c.ccccoovviiiiiiicceciccc e, Common Stock ** 1,185,761
Helmerich & Payne INC. .........cooeiiiiiiiiiec e Common Stock *x 489,340
Herbalife Ltd ........ccoooviiiiiie e Common Stock ** 1,653,105



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Hilton Worldwide Holdings INC........ccccoevvvviivininiecevene e Common Stock ** 1,290,420
HOME DEPOL INC. ..evvceiecie e e Common Stock *x 3,749,288
Horsehead HOldIiNg COMP......cccciviiiiieeeiese e Common Stock ** 101,479
Huntington Bancshares INC. .......cccoovvveevenie i Common Stock ** 1,910,910
Huntington Ingalls INdustries INC. ......c.cccoocvvvvivivvinin e, Common Stock ** 887,062
LAC/INtEr ACHIVECOIP .. .cueeee ettt e Common Stock ** 402,335
HTUMING TNC. ot Common Stock ** 1,733,071
IMEAX COMP ittt nee e Common Stock *x 1,036,880
INGredion INC. ..o e Common Stock ** 799,014
INSUIEE COMP ..t e Common Stock ** 2,528,241
Integrated Device Technology INC. .......cccocvvvvvvvin e Common Stock ** 1,150,915
1411 o] 1 o ST Common Stock ** 3,911,798
International Paper Co.......ccccvviviveieiecre e Common Stock ** 1,142,310
INEUTE o Common Stock fal 2,402,850
TEFON, INC.eoviiciiiic et Common Stock fal 1,251,213
Jabil Circuit, INC. ..oviieiie e Common Stock fal 2,459,424
Jetblue AIrWays COIP ..o e Common Stock ** 1,867,289
Johnson & Johnson USAL ... Common Stock ** 6,896,826
Jones Lang Lasalle INC. ......coovviiiiiiic e Common Stock ** 920,154
JPMOrgan Chase & CO.....ocoivrieiiiiiiiie et Common Stock ** 7,309,521
Juniper Networks INC. .....cocooiiiiiiiiie e Common Stock ** 1,054,044
Kar AUCtiON SErviCes INC. .....cooiiiiiiiiice e Common Stock ** 864,204
[T 0) 2 O o ISR Common Stock ** 581,398
Kraton Performance POIYMErs INC. .....cccccvivvevviiveeeiiee e Common Stock ** 1,056,280
L Brands INC....ccoviiiieiiieiieese e Common Stock fal 2,021,802
T T o] 1 o IS SRRSO Common Stock *x 2,421,225
LendingClub Corp.....cciiieieiiee e Common Stock ** 833,170
Lennox International INC. .........cooeiiiiniiiiiini e Common Stock ** 1,070,347
Leucadia National Corp. .....cccovereiieiniee e Common Stock ** 588,582
Lexmark International, INC. ........ccooieiiiiiiiiiiiereee e Common Stock ** 168,091
Lincoln National Corp ... Common Stock ** 1,715,374
LINKEAIN COPP ettt Common Stock ** 3,831,987
Lions Gate Entertainment COrp........ccevereienereneneneee e Common Stock ** 1,158,854
Louisiana-Pacific Corp.......cccovvvvviviiveiieiire s Common Stock ** 1,755,525
LPL Financial Holdings INC. .......cccoveievieiiiesn e Common Stock ** 565,326
Lululemon Athletica INC........ccooviiiieiiiiisce s Common Stock fal 1,277,645
LyondellBasell INdUSEIeS NV .....ccccvcvereieiisrreseseeeee e Common Stock ** 1,354,597
Marathon Oil COIP .....cveiiiiece e Common Stock ** 472,880
Marathon Petroleum COrp.....ccccviieieriereiese e Common Stock ** 2,753,171
MarineMaX, INC......ccviiiiiiiiie ittt Common Stock ** 757,191
Martin Marietta Materials INC. .......ccocoveiiiiniiice e Common Stock ** 722,918
MASTEC, INC...eiiiei e Common Stock *x 1,222,926
MaASEErCard INC......ceiiiieiiiiie e Common Stock ** 3,874,928
Mattson Technology, INC........ccooiiiiiiiiii e Common Stock ** 677,329
Maxim Integrated Products INC. ........ccooeriieneneniiniiiice e Common Stock ** 1,123,204
McDermott International, INC..........cceovviriiiiiiiiiieccsnns Common Stock fal 675,578
MCKESSON COIP...viviireerieiiieitestesteseereeseesieseeste e e sre e e e e saesresrenneas Common Stock ** 1,587,783
Medivation INC. ......ccoeiiiiiiiie s Common Stock fal 246,051
MEANAX INC..vvviiiiiiiiee s Common Stock fal 1,395,579
MEdLrONIC PIC ... .cviiiciii s Common Stock fal 2,218,510
MEFTEOF TNC. .ttt Common Stock ** 680,149
MGIC INVESIMENT COIP...uviiiiiiiiiiiiiiie ettt Common Stock *x 585,244



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Michael Kors Holdings Ltd NPV ......ccccoovviiiinvinineeece e Common Stock faled 762,101
MiICFOSOTt COMP ...t e Common Stock *x 4,916,083
Modine Manufacturing Co. .......cccooeeieiincie e Common Stock *x 341,085
Monolithic Power SyStems INC.........cccooeiiiiiinieniiinice e Common Stock *x 1,868,728
MOOAY'S COIP. ettt e Common Stock *x 2,646,969
MRC GIODAl INC. ..ot Common Stock *x 572,386
MUFPNY Ol COMP i e Common Stock *x 747,001
Myriad GENELICS INC. ..c.vcvevieieircecece e Common Stock faled 1,061,002
NV R INC. ottt Common Stock *x 328,600
Nabors INdUSEFIES Ltd ..o Common Stock *x 690,808
National Oilwell Varco ... Common Stock *x 268,255
NELFHIX INC. 1ottt s Common Stock *x 1,675,667
NTKE INC. ottt s Common Stock *x 4,649,820
NODIE COIP PIC...eiieiiiiiice e Common Stock *x 1,950,558
Northrop Grumman COFP .....cceoerirereeieiesie e Common Stock *x 2,428,097
NRG ENEIrgy INC...c.coiiiiiiiiiiie et Common Stock ** 177,574
Nu Skin Enterprises INC. Cl A ....oooiiiiciiieeeeeee e Common Stock *x 517,464
Nuance Communications INC. ........cceveieieniiiiiiseneee e Common Stock *x 708,362
Oceaneering International INC. .......ccccovvevveveieninsn e Common Stock faled 1,067,669
Oil States INtl, INC. ..vovviviiiiiice e Common Stock *x 1,226,250
(@] NISTCT o TTofo] g o 103 (0] g @] o Common Stock faled 692,821
PaCWeESE BANCOIP ....ocvvveeiieierie e Common Stock ** 2,241,933
Palo Alto NEetwWOrks INC. ......ccoovvviiiiiiieisceese s Common Stock *x 1,532,418
Paypal Holdings INC. ...c.coveiiiiie i Common Stock faled 1,610,900
PEPSICO INC. ..ot Common Stock *x 1,733,295
PFIZEN INC. ..o Common Stock *x 6,093,818
Philip Morris International, INC........ccccooeiiiiiiiiiiinice e Common Stock *x 1,528,351
POPUIAE INC. .. Common Stock *x 1,084,386
PPG INAUSEFIES, INC...viiiiiiiiieiiisie e Common Stock *x 2,243,214
Priceline Group, INC. ......cccooiiiiiiiiiiee e Common Stock *x 2,849,513
Primoris Services COIP......ciiiiiviiniieieeieieseseseseseeeeseesseseesnens Common Stock faled 362,481
Prudential Financial INC. .......ccooviiiiiiiiieees Common Stock *x 222,249
Pub Service Enterprise Group INC. .......cccovvvvvviivsiesineiesennnnnnens Common Stock faled 1,543,731
L@ ] oo T3 @] ¢ o ST Common Stock faled 952,979
QOIVO INC. oottt bt Common Stock ** 2,161,214
Quest DIagNOSLICS INC....vvevveieriiiircecceee e Common Stock faled 519,322
QUICKLOGIC COP..eiviiiaieiiiie ettt Common Stock *x 342,771
QUINSEIEEL INC. .o e e Common Stock ** 249,326
Quintiles Transnational Holdings INC.........ccocoviiiiininicic e, Common Stock *x 2,736,101

* R.R. Donnelley and SONS CO. .....cccoerieierienieieseseseeie e Common Stock *x 29,627,121
Raymond James Financial INC..........cccccovriniiiiiiiinicieiene e Common Stock *x 1,135,304
Regeneron Pharmaceuticals INC. .......ccccoevereveivsnsiece s Common Stock faled 1,007,024
Reinsurance Group of AMErica INC.......cccocvvvvvrivsivnieeieiinesesnens Common Stock faled 508,851
I oo [0 [T T I V] SR Common Stock faled 461,819
ROGEIS COMP ciiiiieiieie ettt enee e nnee s Common Stock ** 1,210,760
L0V O] o PSS Common Stock faled 2,767,009
Rowan Companies PIC ........ccccvvviviieiree s Common Stock faled 2,048,408
Salesforce.Com INC. .....ceoeiieiiiiieee e Common Stock *x 3,104,640
Sangamo BioSCIENCES, INC. ....oovviiiiiiiice e Common Stock *x 270,093
SBA Communications COIpP. .....cccrerieiiieeieie e Common Stock *x 2,647,764
Schwab Charles COrP .....cooeeiiirineiieieiee et Common Stock *x 1,896,768
SeaChange International ... Common Stock *x 704,485



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
S LC] 1] o] 1 T o] o TS Common Stock faled 302,720
SErVICENOW INC...oooviiiiiic e Common Stock ** 1,947,600
Sherwin-Williams CO.......cccevviiiiiiice e Common Stock ** 2,202,706
Silicon Laboratories INC. ......cccvecveciiiiiie e Common Stock ** 417,347
Silver Spring Networks, INC. ..o Common Stock *x 1,012,893
SKYWOrKS SOIULIONS INC.....coveeiiiiiciieee e Common Stock *x 2,131,879
Southwest Airlines Co......ocviviiiicice e Common Stock ** 1,997,151
Spirit AeroSystems Holdings, INC. ......cccovevvvvivvienn e Common Stock faled 1,565,689
StArbUCKS COIP ..viiiieiecicce e Common Stock faled 3,067,533
SUN Trust Banks INC. ...c.ocviiiiiiecesieese e Common Stock *x 2,714,300
Swift Transportation ClA ... Common Stock faled 493,374
SYMANTEC COMP eviierieiiiiee sttt e et nneenne s Common Stock ** 2,588,418
SYNAPLICS INC. oo et Common Stock faled 1,214,901
T ROWe Price Group INC.....ccccoeiiiiiiiiiene e Common Stock *x 579,069
Take-Two Interactive Software, INC.........cccovvveviiiiiiciicccece s Common Stock ** 1,523,971
Tandem Diabetes Care INC. ......cccoeveeveiie i Common Stock ** 796,466
TaANQOE, INC..veiiiiiiiet e Common Stock ** 191,594
TENNECO INC.ccviiiiiiiiiie e Common Stock *x 267,977
Tesla MOtOrS, INC. c.ocveiiiiieieiie e Common Stock *x 1,310,455
B ICES{0] (0 1N o o TP Common Stock ** 2,497,374
Tessera Technologie INC.......cvvviveiericre e Common Stock faled 1,208,083
The ALISEAte COP ..veveveierecese e Common Stock faled 2,606,654
The COOPEr COS INC...cvvivviieiicieie e Common Stock faled 1,984,550
B I AL T =] S o S Common Stock faled 2,404,221
The Travelers CoS INC. ...cvviviiieiicieece e Common Stock ** 3,154,437
The Walt Disney COMPANY ......ccoeeiiriieiienieniesiesieseeee e Common Stock *x 2,930,383
TIVO INC. oo et Common Stock ** 1,082,867
TrEX CO INC. coviiiiiicce e Common Stock *x 647,707
Trinity INAUSEIIES, INC. ..ocviiiiiiiiieec e Common Stock *x 403,296
TrONOX LA e Common Stock ** 351,783
Ulta Salon Cosmetics & Fragrance, INC. .......ccccoovvevvveiercncvnninnn, Common Stock faled 2,331,000
URFALECN INC ..ot e Common Stock *x 1,518,727
Under ArMOUE, INC...c.viiiiiiiiiieisciecee e Common Stock *x 1,064,052
United Continental Holdings INC........ccoevvviviv i Common Stock faled 8,681,065
United Therapeutics COrpP. ...occvivivreieeieriine e se s eee e Common Stock faled 2,380,785
UnitedHealth Group, INC......cccooviviiiecece e Common Stock faled 4,440,910
Universal Display COrporation...........cccccevercieieneneeieniene e Common Stock *x 1,212,814
Universal EIeCtronics INC. .....ccoveviiiiiiiirccece e Common Stock ** 225,529
UNUM GIOUP. ..ttt ettt ettt Common Stock ** 749,358
Ut WOrIdWIde INC...cc.veiviiiic e Common Stock ** 918,448
Valero ENergy COrp. .o.ooeie et Common Stock *x 3,076,239
Veeco Instruments INC. Del ..o Common Stock *x 1,501,312
Verifone SYStEMS INC. ...cvvvvieiiieie e Common Stock faled 367,370
VETISION INC..evieiecicece et nne s Common Stock faled 2,096,465
Verizon CommUNICALIONS. .......covviiirieincreese s Common Stock *x 2,573,530
Vertex Pharmaceuticals, INC........ccocoovvviriiniiniiiincscescns Common Stock *x 1,930,861
VISA INC. ot Common Stock *x 7,762,755
Voya Financial INC. ... Common Stock *x 2,320,273
W.R. Berkley COrp.....ccoiuiiiieiiiiiieieeese et Common Stock *x 866,309
Wabash National COrp .......ccoceiiieiiiieeie e Common Stock *x 136,246
Wabco HoldINGS INC......ovoiiiiiiiicece e Common Stock *x 518,254
Waddell & Reed Financial INC. ..........cccoovveiiiiiiiiiic e, Common Stock ** 373,984
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WaALSCO, INC. oviiiiiiiiicie e Common Stock wx 1,209,602
Web.Com Group INC. ..cc.covvvieieeiesce e Common Stock ** 358,519
Webster Financial Corp ......ccooevvevevineviesnse e Common Stock ** 263,342
Western Refining INC. ......ccovvvivceicc e Common Stock ** 1,025,464
Whole Foods Market, INC.........ccccovveriiiienniiieicie e Common Stock fal 453,758
WOTKAAY INC...ocvveeeeeieicce e Common Stock ** 1,235,040
WPX ENEIGY INC. .ocvvviiieiie e Common Stock *x 369,886
ZOBLIS INC. c.veie e s Common Stock ** 1,428,016
ZYNQA, INC. oo e Common Stock *x 908,381

U.S. EQUIity SECUFItIES.....cccevveeeiiricicie e $ 503,405,565

Mutual Funds

DFA U.S. Small Cap Value Portfolio ........c..ccocevvevreriinnnnn, Small Cap Fund ** $ 101,527,293
DWS RREEF Real Estate Securities Fund ..............cccoevenes Real Estate Investment Trust Fund ~ ** 22,305,858
PIMCO Funds: All Asset FUNd........ccooovreiiiniiiescn Diversified Real Asset Fund fal 72,778,479

MUtUAL FUNDS........ocveviieieeercceeeeee e $ 196,611,630

Non-U.S Equity Securities

A.P. Moller-Maersk Ser' A'DKKL000 ........ccccooervvenerirenieneas . Common Stock > 0% 255,793
ABB Ltd Sponsored Adr........cccoveeiireresnsnse e Common Stock ** 505,837
ACS ACtiVIdades CO....covevveeiiieiecee e Common Stock ** 650,580
ACLEHON Lt ..o Common Stock ** 590,894
AdECCO SA ... Common Stock ** 1,006,725
ALCTON NV i Common Stock *x 266,631
Aegon N.V. Ny Registry Shs- Adr.........ccccoovnieiinincicnenn. Common Stock ** 129,939
Aercap Holdings N.V ..o Common Stock ** 870,624
AGEAS NPV ..ottt Common Stock ** 275,613
Agnico Eagle Mines Ltd ........ccccceoevevviennninse e Common Stock ** 788,058
AIrbUS GrouUP AdF ... Common Stock ** 38,889
AIrbUS GroUP SE......ovieiecirceceee s Common Stock ** 1,613,249
AISIN SeiKi CO NPV L...coiiiiiii e Common Stock fal 431,240
AJINomoto Co INC. NPV ..o Common Stock ** 119,685
Alibaba Group Holding Limited Adr........cccccooveiiiincicnee. Common Stock ** 2,442,163
Alps Electric CoO NPV ...t Common Stock ** 264,550
ARCE NV e Common Stock ** 42,705
Amada Holdings Co Ltd NPV ..o, Common Stock ** 687,979
Amadeus IT Holding SA........cooeiiiiieee e Common Stock ** 721,678
Amadeus IT Holding SA ADS AdF ......ccoooviiiiiiiiinciene Common Stock ** 88,360
AMDEY SA NPV ..ottt Common Stock fal 440,356
Ambev SA Sponsored Adr........ccceverereneniese e Common Stock ** 580,090
Anheuser Busch Inbev SA/N.V. Sponsored Adr .................. Common Stock ** 1,587,374
Anheuser-Busch INBeV N.V. ... Common Stock fal 3,068,417
AP Moeller - Maersk AIS B.......cooereiiiiniiiieeie e Common Stock fal 395,852
Arm Holdings PLC Sponsored Adr ........ccccooeveeeiencienienne Common Stock ** 122,465
Assa AbIOY SEr'B'NPV .....ccoiiiiiiiic e Common Stock ** 35,872
Astellas Pharma INC. ..o Common Stock ** 1,260,895
Astrazeneca ORD........ccccccviiiiiiiiiice e Common Stock wx 796,983
ARIANTIA SPA. ..o Common Stock ** 328,661
Atlas Copco AB Ser'A'NPV ... Common Stock ** 571,341
Atlas Copco AB SEIr'B'NPV .....cccoeiiviieiece e Common Stock ** 279,285
Atlas Copco AB Sponsored Adr- A ShS ......cccvevvevenieicninnne. Common Stock ** 64,808
Atlassian Corporation PLC .........cccoovvvvvvvninseeiercne e Common Stock ** 231,616
Auckland International NPV ........ccccoviiinniiinnineceiens Common Stock fal 346,789
AUrizon Holdings NPV ... Common Stock ** 62,239
BAE Systems PLC Sponsored Adr.........ccccevvveiveiverercnnneenns Common Stock ** 27,158
Bank Of Yokohama NPV .........cccocoiiiiiiicicnece e Common Stock ** 285,304



(c) Description of Investment Including
Maturity Date,
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(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Barclays PLC Adr .....cocvcie e Common Stock faled 659,664
Barratt Developments Ord .........cccoeiirieieniie e Common Stock *x 358,722
Bayer AG NPV ...t Common Stock ** 617,269
Bayer AG-Sponsored Adr ... s Common Stock *x 132,200
Bayerische Motoren Werke-Pri..........ccooiiiiiniieee e, Preferred Stock *x 132,611
(S LTIC] o (o] o Y AN C USSR Common Stock ** 256,167
BHP Billiton Ltd NPV ......c.cooiiiiececcece e Common Stock ** 375,593
Bp P L C Sponsored Adr.......cccooviveeieerienene e sie e e e seenee e seenes Common Stock faled 1,056,588
Bridgestone Corp NPV ......coooviviiiiieeescse s Common Stock faled 214,701
British American Tobacco Ord ..o Common Stock *x 742,615
BUrberry Group Ord..........coevviviiieieeeses e Common Stock faled 48,512
Caesarstone SAot-Yam Ltd.........coovveverniinininenecesecee e Common Stock *x 1,276,275
CANON INC .o Common Stock ** 716,987
Canon INC. SPONSOrEd AN .......ociieiieieiiee e Common Stock *x 376,173
(OF AN € 1= 1 1 1o PO Common Stock ** 569,454
Carlsberg AS Sponsored A .........ccccoeeieeieiene e Common Stock *x 163,852
Carlsberg SER'B'DKK20 ......cccoociiiiiiiiieie e Common Stock *x 85,414
CarniVal PLC-AN ... Common Stock ** 639,041
CArrefOUr SA ..o Common Stock *x 678,528
CasiNO GUICH-PEIT ......cvoiiiiei e Common Stock *x 285,345
Central Japan Railway NPV ..........ccccoiiiieiine e Common Stock faled 359,117
Chugai Pharmacy Co. Ltd NPV ......cccoeieeiese e Common Stock faled 648,970
CNH Industrial NV, oo Common Stock *x 143,321
Coloplast DKKL B ......ccvoieieiese e Common Stock faled 101,836
Commerzbank AG NPV ..o Common Stock ** 261,886
Compagnie De Saint GObaiN..........c.ccovirieiiniieeeeee e Common Stock *x 1,300,144
Compass Group PLC Ord ........ccccvviiiiiiee e Common Stock *x 540,938
Computershare Ltd NPV ... Common Stock *x 308,500
Continental AG NPV .......ooiiiiiiece e Common Stock ** 818,625
Controladora Vuela Co Aven SA CV Adr ..o, Common Stock ** 2,577,278
CRH PLC A .ttt Common Stock *x 402,471
Dai Nippon Printing NPV .......cccoiiiiiiiiercre e Common Stock faled 250,426
Dai-Ichi Life Insurance Co Ltd ........ccccceveriirenniinenccnenecse e Common Stock *x 1,185,864
Daiichi Sankyo Com NPV ..o Common Stock faled 665,738
DANONE ...ttt bbb Common Stock *x 109,127
Delhaize Group NPV .....cvoiiiiie e Common Stock faled 301,493
Delhaize Group Sponsored Adr .........ccoeveriieneneneee e Common Stock *x 162,743
Denso Corp NPV .. ..ot Common Stock ** 444,953
Deutsche Bank AG NPV ... Common Stock ** 885,481
Deutsche Boerse AG NPV ... Common Stock ** 244,376
Deutsche POSt AG NPV .....oooiiiiie et Common Stock ** 988,514
Diageo PLC SpPonsored Adr.......ccccvivererenereseseseeeeseeseeseeseeses Common Stock faled 242,790
Direct Line Insurance PLC Ord........cccccvveiirenninenecseneese e Common Stock *x 483,434
DINB ASA ..ottt Common Stock *x 729,904
DSV DKKIL ..ottt Common Stock *x 79,654
BAENIEU ... e Common Stock *x 241,916
BiSAl CO NPV ..ottt Common Stock *x 201,081
ENELESPA .o s Common Stock *x 481,260
Ericsson SER'B' NPV ..o Common Stock ** 880,137
Essilor International ............ccccoooeeie i Common Stock ** 1,020,702
EXPErian ORD ......coiiiiiiie e s Common Stock *x 151,930
EXPEIaN PLC ..ot e Common Stock *x 189,559



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Ferroglobe PLC NPV .....cooiiiie e Common Stock faled 909,708
Fiat Chrysler Automobiles N.V......ccooveeviiiiecece e Common Stock faled 629,203
FINMECCANICA SPA ..t Common Stock faled 459,131
Fortescue Metals Grp Ltd NPV .......cccoveevineie e Common Stock faled 60,980
Fuchs Petrolub Se O€l.........cccoviiiiiiiiie e Common Stock *x 205,737
FUji E1ECTIIC CO LG ..iiiiiiiii e s Common Stock *x 399,302
Fujifilm Holdings Corp NPV ..ot Common Stock *x 667,226
FUJIESU LEA . Common Stock *x 933,343
Fukuoka Financial NPV ..o Common Stock *x 266,553
Gazprom PjSC SPON Adr .....c..oiiiiiiiieieeee e e Common Stock *x 724,823
GKIN OF....oocieie e Common Stock *x 427,741
Glaxosmithkline PLC Sponsored Adr.........cccvvvvvvveeerienereneneens Common Stock faled 13,915
GHITOIS SA .o Common Stock *x 441,741
GHITOIS SA .o Preferred Stock *x 15,046
Grifols SA Sponsored Adr .......ccccviveveeere e Common Stock faled 280,649
Hankyu Hanshin Holdings, INC. NPV .........cccoovivviviivcievcne e, Common Stock faled 39,353
Harvey Norman HIdg NPV ... Common Stock *x 66,179
Heidelbergcement NPV ...t Common Stock *x 628,910
Heineken HOldiNG ......ccoooiiiiiiiiiieee e Common Stock *x 617,867
Heineken Holdings N.V. ..o Common Stock *x 1,163,295
Henkel AG & Co Kgaa NPV ... Common Stock *x 780,540
Hennes & Mauritz SEr'B NPV ... Common Stock *x 416,496
HItAChT NPV ..o Common Stock *x 310,412
Honda Motor Co Ltd-Spons Adr.......ccceveeierenesieseeeeseene e Common Stock faled 706,100
HOYA COMP NPV ..o Common Stock faled 728,755
Imperial Brands PLC.........cccoviviieieiecie et Common Stock faled 91,397
Imperial Brands PLC AN .....cccvoveieiee e Common Stock faled 461,162
INC.ItEC PIVOL NPV ..ot Common Stock *x 209,629
Inditex (Ind.De Diseno Textil SA) .....cccooeiiiiiiniiieeee e Common Stock *x 1,942,112
Industrivarden AB Ser'A'NPV ... Common Stock *x 204,671
Industrivarden AB Ser'C'NPV ... Common Stock *x 276,462
INFINEON TECHNOLOG ORD NPV ....cociiiiieiiieieese e Common Stock ** 78,795
Infineon Technologies AG Sponsored Adr .........coceveieieienicniene Common Stock *x 295,930
ING Groep N V Sponsored Adr.........ccevvvereivseseereseene e Common Stock faled 63,531
INMASAL OF......oiiiiiiiiciie e Common Stock *x 703,930
InterContinental HOtElS .........ccocoveiiiiiiiice i Common Stock *x 1,075,467
101 T o] | @] ¢ o T Common Stock faled 1,131,151
INVESIOr AB SEI'ANPV ..ottt Common Stock ** 247,517
INVestor AB SEr'B' NPV ... Common Stock ** 1,070,291
iShares MSCI EAFE IndeX FUuNd .........cccooeiiiiiiiiniceiee e Funds - Equities ETF *x 4,980,296
ITV OFQ e e Common Stock *x 574,520
J SAINSHUNY PLC ..o Common Stock *x 210,407
James Hardie INdustries PLC ...t Common Stock *x 61,291
Japan Tobacco INC. NPV ... Common Stock *x 1,285,536
Jeronimo Marting .........ccccooiiiiiiieieee e Common Stock *x 152,179
JFE Holdings INC. NPV ......oiiiiiecece e Common Stock faled 443,709
JTEKT Corporation NPV .......cccoviieriie e Common Stock faled 83,337
K0 COIP NPV ..ottt e nne Common Stock faled 585,906
Kawasaki Heavy INdustries NPV ........cccccoviivviviivninneiiece e Common Stock faled 120,238
KBC Groep N.V. NPV .....oiieiicesceeee s Common Stock faled 220,079
Kddi COrp NPV ... Common Stock *x 367,064
Keyence Corp NPV . ... Common Stock ** 334,578



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Kinnevik Investment AB Ser'B'NPV ..., Common Stock *x 175,089
Kirin Holdings Co NPV ..o Common Stock *x 437,769
KOMALSU NPV ..ot Common Stock ** 246,733
Kone Corporation NPV Ord 'B ........cccooeiiiinineniiiiece e Common Stock *x 230,240
Konica Minolta INC. NPV ........ccooiiiiii e Common Stock *x 431,730
Koninklijke ANOI.........ccooiiiiiiiiieiecc e Common Stock *x 453,028
Koninklijke Ahold N.V. Adr.......cccoooiiiiiiiee e Common Stock *x 80,059
Koninklijke DSM NV, ..c.viiiiiiiieiecece s Common Stock faled 311,548
Kyowa Hakko Kirin Co Ltd NPV .......ccccccv v Common Stock faled 336,485
LafargeholCim Ltd.........cccoovieiiieircecc e Common Stock faled 771,384
LAgardere SCA ..ot Common Stock faled 354,187
Legrand SA ..ot Common Stock faled 435,096
Lindt & SPruengli c....ocveveeeiiiicesr e Common Stock faled 37,493
LixXil Group COrp Adr.... ..o Common Stock *x 93,807
LONZA GroUP AG ...ttt Common Stock ** 95,807
L'OPEAL ...t Common Stock *x 1,654,802
L'Oreal CO Adr .. it Common Stock *x 91,125
Luxottica Group SPA Sponsored AdF .........ccoceverererieeieiene e Common Stock *x 56,623
LVMH Moet Hennessy Louis VUItton SE ........c..ccocvevvevevennninnnnns Common Stock faled 1,241,452
Macquarie GP LEd NPV ..o Common Stock faled 658,257
Marks & Spencer Group Ord ........ccecveverereninsnneseeieee e Common Stock faled 1,163,749
Medipal HoldiNgS COMP....cccviviiiiiicieiere s e Common Stock faled 424,127
Mitsubishi Chemical Holdings NPV ..........cccocvviviivieiiecie e Common Stock faled 540,681
Mitsubishi COrp NPV .......ooov i Common Stock faled 603,536
Mitsubishi Electric Corporation ............cccccoceveneninienieis e Common Stock *x 511,742
Mitsubishi UFJ Lease & Finance CO Ltd..........ccocevvieiiiiincicnnns Common Stock *x 68,911
MODBIIEYE NV .o Common Stock *x 2,228,156
MS&AD Insurance Group Holdings, Inc. NPV ... Common Stock *x 691,475
Ms&Ad Insurance-Unspons Adr.........ccccoeierereninenieeie e Common Stock *x 67,076
Muenchener RUECKVE NPV ..o Common Stock *x 834,183
Munich Re Group Adr........ccooviviieireieiese s Common Stock faled 75,943
Murata Manufacturing Co., Ltd. ......cccooeieiievinrrseeeeeee e Common Stock faled 817,923
NEC COIP NPV ..ottt Common Stock faled 256,037
NESE OY] NPV ...t Common Stock faled 242,757
NESEIE SA .o Common Stock *x 4,361,063
NEXON CO Ltd NPV ...t Common Stock *x 333,154
NHK Spring Co Ltd NPV ... Common Stock *x 322,020
Nintendo Co., Ltd NPV ...t Common Stock *x 389,991
NINtENdO Ltd Adr ....ccoeiiiii s Common Stock *x 79,373
Nippon Telegraph & Tele-Adr........cooeoeiiiiiiiiice e, Common Stock *x 1,035,028
Nippon Telegraph & Telephone Corp NPV .......ccocooiiiiiniinncne. Common Stock *x 365,831
NOK COP NPV L.ttt Common Stock faled 411,018
NoKia COrp-Spon Adr ... Common Stock faled 763,074
NOrdea Bank AB ..........ccoeiiiriiiiiescsese e Common Stock *x 830,023
NOVAITIS AG AN ...t e Common Stock *x 497,655
NOVO-NOIISK Aot e Common Stock *x 2,266,923
NOVO-NOIdiSK AS AGY ..ot Common Stock *x 1,424,702
Novozymes A/S SER'B'DKK2........ccccoiiiiiieiiieceiese e Common Stock *x 121,464
NSK LT .. e Common Stock *x 374,779
NXP Semiconductors NV ..o Common Stock *x 51,645
Oil Co LUKOII PJSC A ...t Common Stock *x 425,517
Olympus COorp NPV ...t Common Stock *x 267,343



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
OMron Corp NPV ..o Common Stock ** 371,711
Orion Corporation SEr'ANPV ..o Common Stock *x 49,030
Orion Corporation SEr'B NPV ..ot Common Stock *x 196,601
OFiX COrp NPV .o Common Stock *x 152,590
Orkla A S SPonsored Adr.........ccccoeiiiiiicie e Common Stock *x 158,361
Osram LIiCht AG NPV ...t Common Stock *x 237,024
Otsuka HoldiNgs €O Ltd........cccoociieiiiiiiiie e Common Stock *x 337,613
PanasoniC COrp A .......cveiireie e Common Stock faled 84,079
Panasonic COrPOration ........ccccvvvivreseeriereese e sesese e seesee e seenees Common Stock faled 541,388
Pandora A/S DKKL ...t Common Stock *x 197,126
Partners Group Holding ........cccoovvvveiieeiencnc e Common Stock faled 718,530
Pernod RICArd NPV .......ccooiiiiiiiiie e Common Stock *x 526,711
Persimmon OFd ........ccooiiiiiiriiiiee e Common Stock *x 516,944
PEUGEOL SA ... Common Stock ** 479,112
Porsche Automobil Holding Se Adr........cccoooiiiiiiniiieienc e, Common Stock *x 25,307
Porsche Automobil Holding-Prf...........cccoiiiiiiiice, Preferred Stock *x 440,637
Promotora Y Operad NPV 'L'......cccooiiiiiiiieeeee e Common Stock *x 90,057
Prosiebensat.1 Media Se NPV.......ccooiiiiiiiiiieceeee e Common Stock *x 398,482
PIOXIMUS ..ottt Common Stock *x 356,817
PrySmian SPA.. oot Common Stock faled 307,986
PUBIICIS GroUPe SA.. ..ot Common Stock faled 322,584
Qantas AIrWaYS NPV ......cvoiviiiiieieseseee e Common Stock faled 116,548
QIAGEN NLV o Common Stock faled 593,231
QIAGEN NLV. oo Common Stock faled 34,703
Randstad HoldiNgs N.V......o.ooiiiiiiiie e Common Stock *x 582,202
RENAUIT SA ... e s Common Stock *x 547,898
RICON CO Ltd NPV ..o s Common Stock *x 279,745
Ri0 Tinto LIimMited NPV .......oooiiiiiiiiieee e Common Stock *x 412,822
Rio Tinto PLC Sponsored Adr ........ccccceeienine e Common Stock *x 10,454
ROChe HOIAING AG ..o s Common Stock *x 93,172
Roche Holding AG-GenusSChein .......c.coevvvvveivsniecerene e Common Stock faled 1,302,752
RONM €O e Common Stock *x 611,347
Rosneft OJSC-ReQ S GDR......cccocviiiiieceree e Common Stock faled 186,651
Royal Dutch Shell "A'ShS ..o Common Stock faled 200,739
Rwe AG NON VG PIf NPV ..o Preferred Stock faled 44,110
SATAN SA Lo e Common Stock *x 643,918
SANAVIK AB NPV ..o e Common Stock *x 325,770
SANOTT 1ttt e Common Stock *x 584,106
SAP SE .. Common Stock ** 781,742
Sberbank Of Russia Sponsored Adr..........cccocviieniiiiicie e Common Stock *x 577,881
SChNEIdEer EIECLIIC ..o Common Stock *x 719,352
Schroders Non Vg Ord.........cccovvvviveiiieee e Common Stock faled 186,549
SeCUritas SEIB'NPV ..ot Common Stock *x 154,478
Seven & I HIdgs Co Ltd Adr.......ccooveeeieie s Common Stock faled 17,023
Seven & I Holdings NPV ..o Common Stock faled 595,162
Shionogi & Co LI NPV ..o Common Stock faled 311,072
SHIFE PLC AN .ttt e Common Stock *x 344,810
SHire PLC OF0.. .ottt e Common Stock *x 972,252
SIKA AG ..o e Common Stock *x 119,341
Skanska AB SER'B'NPV ..ot Common Stock *x 110,856
SMith & Nephew PLC Adr ..ot Common Stock *x 708,440
SNAM NPV ..ot Common Stock ** 449,375



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
SOCIEte GENETAlE.......ccveieieiece e Common Stock *x 323,568
Y074 O1o T4 o] -1 o] [ Common Stock faled 338,581
Sompo Japan Nipponkoa Holdings INC. ........cccceevvvieiicie e, Common Stock faled 790,230
Sonova HOIAING AG ....ocovice e Common Stock faled 230,056
SONY COIP NPV ...ttt Common Stock faled 162,210
Sports Direct International Ord ...........ccooeeeiinineniiinice e Common Stock *x 241,874
StAtOIl ASA ..o s Common Stock ** 49,237
STMICIOEIECIIONICS ....vviviecic et Common Stock ** 260,654
STMicroelectronics N.V. Adr ... Common Stock ** 345,654
Stora Enso OYJ JPB SER'R' ......vvviiiiiiiecic e Common Stock *x 485,743
Sumitomo Chemical Co. Ltd NPV .......cccccoeiiiininiiiinece e Common Stock *x 384,605
SUMItOMO COrP NPV .. Common Stock faled 302,146
Sumitomo Dainippon Pharma Co Ltd NPV ........cccccevevvvinierennnn, Common Stock faled 64,237
Sumitomo Electric Ind NPV ..o Common Stock *x 123,250
Sumitomo Heavy INd NPV ... Common Stock faled 277,884
Suntory Beverage & NPV ......c.oooveoiiiiice e Common Stock ** 333,742
SUZUKEN CO LId NPV ... Common Stock ** 112,266
SUZUKi MOtor CO NPV ... Common Stock ** 427,879
Svenska Cellulosa SEr'B'NPV .......cccccvveiiieiie i Common Stock ** 749,213
Swedish Match NPV ..o Common Stock ** 84,285
Swiss Life HOIAINGS AG ..o Common Stock *x 374,562
Sydney Airport Corporation Ltd NPV ..o Stapled Securities *x 119,436
YA 122G o] 1 ST Common Stock ** 429,594
T&D Holdings INC. NPV .....cviviiciece e Common Stock faled 444,065
Taisho Pharmaceutical HOIAINGS.........ccccoovivviviviiiincece e Common Stock faled 549,200
Takeda Pharmaceutical Co Ltd ........ccccoovvirviiniieiiii e Common Stock *x 841,976
TDK COrP NPV ..ttt Common Stock faled 526,556
Telecom Italia SPA Di RiSp NPV ..ot Common Stock *x 320,242
Telecom Italia SPA NPV ..o Common Stock *x 690,064
TeleCom Italia SpA Sponsored Adr........cccocveiireneiine e Common Stock *x 46,476
Telenet Group Holding NPV ... Common Stock *x 140,353
TeleNOr ASA OFU ...c.oviiiciecie et Common Stock ** 13,705
Terumo Corp NPV ..o Common Stock ** 339,366
TESCO OFU ..ttt e Common Stock *x 75,901
Tohoku Electric Power Co INC. NPV ..o Common Stock *x 425,820
Tokio Marine Holdings -Adr........ccoveveienernieseseeeseese e Common Stock faled 73,979
Tokio Marine Holdings INC. ....ccveveieeicrc e Common Stock faled 1,476,723
TOKYO EIECtron NPV .......ooiiiieie e Common Stock faled 206,948
Toppan Printing Co NPV ... Common Stock faled 381,387
Toshiba Corp NPV ..o Common Stock *x 207,739
Toyo Seikan Group Holdings Ltd ..........ccooviiiiiininiiicne e Common Stock *x 379,836
Toyoda GOSEI NPV ......ociiiiiiiiieieee et Common Stock *x 248,509
Toyota INAUSEFES NPV ..o Common Stock *x 151,993
Toyota Motor Corp NPV .......ooiiiiiieeecee e Common Stock ** 336,134
TPG TeleCommunications Ltd NPV ........cccooviiieiiiciiciecccieiins Common Stock ** 426,886
TransoCeaNn Ltd......ccccoiveiieriiiie e Common Stock *x 515,639
Treasury Wine EStatesS NPV .......c.covoivreicrn e Common Stock faled 255,194
UNilever N.V. CVA ..o Common Stock *x 1,199,243
UNIIEVEr PLC OFd ... Common Stock *x 217,825
Unilever PLC Sponsored Adr.......c.ccvcveereneneseseseeeeseeneseeseeses Common Stock faled 3,011,029
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(c) Description of Investment Including

Maturity Date,

Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
United Internet AG NPV ... Common Stock fal 881,538
Upm-Kymmene Corp NPV ... Common Stock *x 983,201
VAIEO ..o Common Stock fal 269,752
Valeo SPoNSOred AdF .......ccveveiereee e Common Stock ** 262,669
Vestas Wind System DKKIL.........ocooiiiiininienieee e Common Stock ** 571,422
VIVENAT SA ..o e Common Stock ** 664,865
Vodafone Group PLC Sponsored Adr..........ccccoeveneieneninn Common Stock ** 1,083,946
VolkswAGen AG Non Vtg Prf NPV.......cccooeiiiiiii Preferred Stock ** 654,107
VOIVO AD SErB' NPV ... Common Stock ** 21,824
Wartsila OYj APD ..o Common Stock ** 723,993
WOIErS KIUWET ..o Common Stock fal 94,824
Wolters Kluwer N V Sponsored Adr........ccccveevevvevereneinnnnns Common Stock ** 17,191
WPP PLC AN ittt Common Stock fal 400,098
Yamaha Corp NPV ... Common Stock ** 210,827
Zurich Insurance Group AG......cccovevvveieeienieerie e seseens Common Stock ** 715,311

Non-U.S Equity SECUTNILIES........cccceriririiieie e $ 156,466,833

(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Fixed Income Securities
Fixed Income Securities—Government Bonds

Slovakia Government International Bond ...........c.ccoceevvnenee 200,000 5.500%  10/26/2022  ** § 225,250
Slovakia Government International Bond ...........c.ccoceevvnenae 205,000 4.375%  05/21/2022  ** 228,677
Slovenia Government International Bond 144A .................. 200,000 5.250%  02/18/2024  ** 224,630
United MexXiCan StatesS..........ccverveiererieienerieieserese s 145,000 5.750%  10/12/2010  ** 136,983
United States Treasury Note/Bond..........ccocoooevieiiienicienncns 69,000 faleie 11/30/2020  ** 68,669
United States Treasury Note/Bond..........ccoccooviiiiiiincinnncns 147,000 1.500%  01/31/2019  ** 148,440
United States Treasury Note/Bond..........cccccooviiieiinicinnncns 168,000 il 08/15/2017  ** 168,181
United States Treasury Note/Bond..........ccccoovieieniniciennns 179,000 1.375%  04/30/2020  ** 177,105
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 189,000 falele 01/15/2018  ** 188,908
United States Treasury Note/Bond..........ccccvevvevvevciinivinnnnns 234,000 1.000%  05/31/2018 ** 233,008
United States Treasury Note/Bond..........ccccvevvevvereiinvinnnnns 294,000 0.625%  11/30/2017  ** 291,726
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 302,000 falele 05/15/2045  ** 301,790
United States Treasury Note/Bond..........ccccveevevvererinninnnnns 302,000 1.000%  12/15/2017 @ ** 301,727
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 320,000 0.625%  08/31/2017 ** 318,635
United States Treasury Note/Bond..........cccccooviiiininicinnnns 320,000 1.250%  10/31/2020 ** 315,095
United States Treasury Note/Bond..........ccoccooviiiiiiincinnncns 388,000 0.625%  09/30/2017  ** 385,934
United States Treasury Note/Bond..........ccccoovieieniniciennns 390,000 2.000%  08/15/2025  ** 383,211
United States Treasury Note/Bond..........ccccooviiiiiinicinnncns 403,000 faleie 11/15/2018  ** 403,021
United States Treasury Note/Bond..........ccccoooveviiiiincinnnns 414,000 faleie 12/31/2022  ** 415,490
United States Treasury Note/Bond..........ccocvevvvvvevevinicinnnnns 491,000 0.750%  10/31/2017  ** 489,026
United States Treasury Note/Bond..........ccccvevvevvevevinvinnnnns 492,000 falele 11/15/2045  ** 492,447
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 499,000 falele 08/15/2024  ** 508,681
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 681,000 2.000%  07/31/2020 ** 694,520
United States Treasury Note/Bond..........cccceevvvveveiinvinnnnns 824,000 2.000%  09/30/2020 ** 837,135
United States Treasury Note/Bond..........ccccveevvvverevcnvinnnnns 936,000 0.875%  11/30/2017 ** 934,010
United States Treasury Note/Bond..........cccccoovieiiiinicinnncns 962,000 1.000%  12/31/2017  ** 960,824
United States Treasury Note/Bond..........cccccoovieieiinicinnnns 1,045,000 1.625%  06/30/2020  ** 1,040,760
United States Treasury Note/Bond..........ccccoooveviiiiincinnnns 1,233,000 1.750%  12/31/2020  ** 1,233,340
United States Treasury Note/Bond..........ccoccooviiiiiiincinnncns 1,521,000 faleie 09/15/2018  ** 1,514,700
United States Treasury Note/Bond..........ccccoooveviiiiincinnnns 3,143,000 1.250%  12/15/2018  ** 3,139,635
United States Treasury Note/Bond..........cccccoovieieiinicinnnns 3,290,000 1.375%  09/30/2020  ** 3,244,689
United States Treasury Note/Bond..........cccceevvvvererenicinnnnns 1,112,000 falele 02/15/2045  ** 1,008,217



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value

United States Treasury Note/Bond..........ccccoooviiiiiincinnnns 2,811,000 il 11/15/2025  ** 2,812,960
Uruguay Government International Bond ...........ccccccoceveneee 45,000 4.375%  10/27/2027  ** 44,568
US Treasury BONAS .......ccccoveieieieienerieiene e 757,000 2.875%  08/15/2045  ** 743,427
US Treasury N/B ......covcvieieieieicie et 1,638,000 0.625%  05/31/2017  ** 1,631,670
W TTEASUNY SEC. ...vivviviiiriiririesisiisieisiesteiese st sae st saens 210,000 3.875%  04/15/2018  ** 2,213,943

Fixed Income Securities—Government Bonds ........... $ 28,461,032

Fixed Income Securities—Government Mortgage-Backed Securities

Fannie Mae POl ABO335 .......cccccveiieiiiiieie e 134,886 4.500%  01/01/2020 ** $ 140,876
Fannie Mae POOl AB1960 ..........ccccoevevvvivieiieiie e 112,308 4.000%  12/01/2040  ** 119,802
Fannie Mae POOl AB2261 ..........ccccovevveiieie e 774,221 4.000%  02/01/2026  ** 833,318
Fannie Mae POl ABBB85 ..........cccovevviiieeiieiieceesee e 29,009 3.000%  10/01/2042  ** 29,170
Fannie Mae POl AB7016 .........ccoceveevieeiieeieiie e 34,699 4.000%  11/01/2042  ** 37,056
Fannie Mae Pool AB8699 ..........cccccvevieeiveiiece e 67,562 3.000%  03/01/2043  ** 67,888
Fannie Mae P00l ABB934 .........cocevveiieeiiecieie et 151,214 3.000%  04/01/2043  ** 151,925
Fannie Mae Pool AB9030 .........cccevvvevieeiiecireiie et 296,448 3.000%  04/01/2043  ** 297,855
Fannie Mae P00l AB9350 .........cccecvveevieeiieciecee e 31,626 3.000%  05/01/2043  ** 31,776
Fannie Mae Pool AEOL8L .........ccoeeveeviveieeie et 54934 4.376%  04/01/2040  ** 58,377
Fannie Mae POOl AE8284 ..........cccccoveviiveiieiie e 41,251 4.000%  11/01/2040  ** 44,003
Fannie Mae POOl AHAT793 ..o 346,538 4.000%  02/01/2041  ** 369,680
Fannie Mae P00l AJ2190 ........ccccovevieiiiieice e 34,841 4.000%  10/01/2041  ** 37,168
Fannie Mae POl AL4201 .......c..ccccoveviiieiie e 54,280 3.187%  10/01/2043  ** 56,075
Fannie Mae POl ALBO09 .........ccceveeviiivieiie e 34,686 2.822%  05/01/2043  ** 35,491
Fannie Mae POOI ALB777 ...cccoveveeieeieeie e 30,390 5.000%  07/01/2044  ** 36,165
Fannie Mae P00l ALB858 ..........cocovvevieeiieeiiecie e 249,363 3.500%  04/01/2030  ** 263,711
Fannie Mae P00l ALB859 .........ccccovvevieeieiiece et 267,505 3.500%  02/01/2030  ** 282,545
Fannie Mae POl AL7289 .......c.ccceiveeiieeieiie et 32,797 4.000%  08/01/2045  ** 35,134
Fannie Mae POl AL7333 ......cocoveieeiieeiecce e 157,387 3.500%  06/01/2035  ** 165,127
Fannie Mae POl ALT7427 ......coovvveieeieeieece e 244836 4.000%  12/01/2044  ** 262,283
Fannie Mae POOl AL7500 .......ccccooevveiiieieice e 52,923 4.000%  09/01/2045  ** 56,850
Fannie Mae POOl AL7501 .......c.ccocvvveiiiiieiie e 45,679 3.500%  10/01/2045  ** 47,349
Fannie Mae POOI AL7549 .......cccccevieiiiieiie e 111,582 4.000%  10/01/2045  ** 119,035
Fannie Mae POOI AL7613 ......ccccooveiieiiiieice e 87,450 4.000%  11/01/2045  ** 93,682
Fannie Mae POOI ALT7756 .......ccccovevieiieieiie e 87,000 3.500%  06/01/2033  ** 91,147
Fannie Mae POl AP5164........c.ccccoveiiiieiie e 103,450 3.500%  09/01/2032  ** 108,708
Fannie Mae POl AQT7127 ......cocevveieeiieiecce et 80,840 3.500%  12/01/2042  ** 83,853
Fannie Mae P00l AS5190........c.ccceveeiieeiecieiie e 409,504 3.500%  06/01/2045  ** 424,481
Fannie Mae P00l AS5437.......cocvveiieieeieeie e 23,973 3.500% 07/01/2030  ** 25,357
Fannie Mae Pool AS5999........cccccccvveiiiiieiieiee e 107,400 3.500%  10/01/2040  ** 111,523
Fannie Mae P00l ASB193........c.cccevveeiieeiiecieie e 123,120 3.500%  11/01/2040  ** 128,466
Fannie Mae POl ASB251........c.ccceeveeiiiieiie e 33,795 3.500%  11/01/2035  ** 35,457
Fannie Mae P00l ASB283..........cccvcvveeiiieieiie e 158,526 4.000%  12/01/2045  ** 169,701
Fannie Mae POOI ATT7720 ....c..covviiiieiieie e 27,684 3.500%  06/01/2043  ** 28,695
Fannie Mae POOl AUBTO04 ..........cccoeeveiieiieiie et 50,641 4.000%  10/01/2043  ** 54,006
Fannie Mae POOI AWA313......c.ccociieiiiiee e 118,978 4.000%  01/01/2042  ** 126,921
Fannie Mae POOI AWT322......ccccoeieeiiiieiie e 24,408 4.500%  06/01/2044  ** 26,453
Fannie Mae P00l AX3320.......ccccveieeiiiiecieiie et 49,760 2.677%  10/01/2045  ** 50,701
Fannie Mae POl AXB874........c.ccoeveeieeieiieiie e 31,520 2.806%  11/01/2044  ** 32,332
Fannie Mae P00l AY1859.......cccccccvveiiieieiieie e 4512 2.727%  01/01/2045  ** 4,619
Fannie Mae POl AY4318......cccccceveeiiiiecieie et 110,534 2.728%  01/01/2045  ** 113,308
Fannie Mae POl AY4350.......ccccceiieiieieiieiie e 93,959 2.740%  02/01/2045  ** 96,351
Fannie Mae POl AY5666..........cccoveireeireeiieiieiecerec st 25,641 2.624%  07/01/2045  ** 26,104
Fannie Mae POOI AY8429.......c.cccccvveiiiieiie e 237,737 3.500%  08/01/2045  ** 246,432
Fannie Mae POOI AY8446..........ccccovveviiieiieiie e, 50,538 3.500%  08/01/2030  ** 53,461
Fannie Mae POOl AZ0530 ......ccccoveevveeiieiieiie e 60,430 2.580%  09/01/2045  ** 61,422
Fannie Mae P00l AZ2068 ..........cccovveviiveiieiiecee e 24,790 3.500%  09/01/2035  ** 25,922



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Fannie Mae POOl AZ2287 .........ooooeeeieeeee e 363,245 4.000%  06/01/2045  ** 387,507
Fannie Mae POOl AZ2288 ..........coooeeiieeeeeceeeee e 442271 4.000%  06/01/2045  ** 471,496
Fannie Mae POOl AZ2934 ..........oooeeiieeeee e 180,471 4.000%  09/01/2045  ** 193,861
Fannie Mae POOl AZ2974 ..........ooooeeieeeeeceeeeee e 131,517 2.762%  09/01/2045  ** 134,407
Fannie Mae POOl AZAT14 .........ooooeeeieeeiieeeee e 93,5632 2.788%  10/01/2045  ** 95,630
Fannie Mae POOl AZ5301 .......c.oooveeeiieeeeee e 48,529 2.775%  07/01/2045  ** 49,735
Fannie Mae POOl AZ5721 ..o 58,574 3.500%  09/01/2030  ** 61,720
Fannie Mae POOI AZT7316 ......ccoooveeeiiieeeeece e 78,414 2.811%  10/01/2045  ** 80,212
Fannie Mae POOI AZT7344 .........oooveieieeeiieeeee e 78,833 2.750%  11/01/2045  ** 80,494
Fannie Mae POOl AZ9217 ......covovvveiiieeeece e 32,861 4.000%  10/01/2045  ** 34,958
Fannie Mae POOI AZ9672 .......c.ooovveiieeeeeece e 151,932 2.768%  09/01/2045  ** 155,293
Fannie Mae PO0l AZ9953 .........oooviiiieeeeeece e 61,483 2.699%  10/01/2045  ** 62,690
Fannie Mae Pool BAQOOS ..........coooeeiieeeeee e 61,000 2.522%  12/01/2045  ** 61,798
Fannie Mae POOI BA2567 .......c.oooveeiieeeee e 34,906 4.000%  09/01/2045  ** 37,237
Fannie Mae POOI BA3775 ... 21,979 2.595%  12/01/2045  ** 22,279
Fannie Mae POOI BA4544 ..o 24,927 4.000%  11/01/2035  ** 26,866
Fannie Mae POOI MALL46 .........coooeeviveeeeceeeee e 86,495 4.000%  08/01/2042  ** 92,374
Fannie Mae POOI MALL77 ..o 82,177 3.500%  09/01/2042  ** 85,157
Fannie Mae POOI MALLT78 .........ooveeiiiieeeecee e 227,622 4.000%  09/01/2042 wx 243,091
Fannie Mae POOI MAL217 ......coooveeiieeeeeeceeeee e 103,939 4.000%  10/01/2042 wx 111,006
Fannie Mae POOl MAL253 .........oooieiieeeeeece e 113,863 4.000%  11/01/2042 wx 121,616
Fannie Mae POOl MALT719 ......cccoveiiiiieeee e 20,514 5.000%  12/01/2043  ** 23,125
Fannie Mae POOl MAL966 ..........ccceevvvveveeiiiieceee e 1,002,405 4.500%  06/01/2044  ** 1,104,694
Fannie Mae POOI MA244T .........ooveeeieeeee e 157,593 3.500%  11/01/2035  ** 164,790
Fannie Mae Remics 2007 108 AN .......coooeviieiceeiiee e, 23,080 8.178%  11/25/2037  ** 28,157
Fannie Mae Remics 2012 112 DA .......oooeeiieevee e, 613,746 3.000%  10/25/2042  ** 617,180
FHLMC POOI #2BAT69 ......ooeeieiieeeee et 226  0.0346 10/01/2045  ** 417
FHLMC P0OOI #ASB021 .......cooiviieieeeeeeeeee e 1,010 0.0339 10/01/2045  ** 1,230
FNCL 3.5 1/16....oiiiceieceeee ettt 100,000 3.500%  01/01/2046  ** 103,289
FNCL 3.5 2/16.....cuiiiiiiiiieee ettt 600,000 3.500%  02/01/2046  ** 618,328
[ O I R i T 200,000 4.000%  02/01/2046  ** 211,458
Freddie Mac Gold Pool C91857........cccccevevviiiieeiiee e, 24936 4.000%  11/01/2035  ** 26,709
Freddie Mac Gold Pool C91859...........ccceevvvvevieeiiie e, 224,000 3.500%  12/01/2035  ** 233,873
Freddie Mac Gold Pool C91860...........cccceevvvevvireiireveeeenen, 25,000 4.000%  12/01/2035  ** 26,778
Freddie Mac Gold Pool GO7786...........cccceevvvevveeeiiee e, 333,411 4.000%  08/01/2044  ** 356,993
Freddie Mac Gold Pool GO7925...........ccoeeevveevee e, 93,495 4.000%  02/01/2045  ** 100,062
Freddie Mac Gold Pool GO7983...........ccoeeevvieiee e, 167,582 3.500%  05/01/2043  ** 173,201
Freddie Mac Gold Pool G15226...........ccccevveevceeiiieseee e, 294,198 4.500%  08/01/2020  ** 305,967
Freddie Mac Gold Pool G15629...........cccceevvievcieeiiee e, 74535 3.500%  07/01/2030  ** 78,619
Freddie Mac Gold Pool G60040............ccceevveevceeeiiie e, 522,609 3.500%  12/01/2043  ** 540,162
Freddie Mac Gold Pool J29812..........ccccceeevvvevveeiiec e, 26,095 3.500%  11/01/2029  ** 27,439
Freddie Mac Gold Pool J32033........cccceveeviieviee e, 55,201 3.500%  06/01/2030  ** 58,290
Freddie Mac Gold Pool J32522.........ccccoeevviiievieeiiee e 79,898 3.500%  08/01/2030  ** 84,369
Freddie Mac Gold Pool J32825.........cccccevevvveveeiiee e, 24,672 3.500%  10/01/2030  ** 25,953
Freddie Mac Gold Pool J32846............ccccevvvevveeiieceeeaen, 29,456 3.500%  10/01/2030  ** 31,105
Freddie Mac Gold Pool J32866............cccceevvvevieeiiee e, 24,607 3.500%  10/01/2030  ** 25,952
Freddie Mac Gold Pool J32935........cccceveeiiieeiee e, 24,639 3.500%  10/01/2030  ** 26,019
Freddie Mac Gold Pool J32994 ............ccoceviieviee e, 71,370 3.500%  10/01/2030  ** 75,368
Freddie Mac Gold Pool J33151.......cccceeveeeeiiieeeee e, 24,892 3.500%  11/01/2030 @ ** 26,185
Freddie Mac Gold Pool J33260..........c.cccceevvrevceeiiie e, 88,628 3.500%  11/01/2030  ** 93,576
Freddie Mac Gold Po0l J33277 .......cooeeveeiiieeee e 53,711 3.500%  11/01/2030  ** 56,706
Freddie Mac Gold Pool K93218...........ccoceeviieveeiiee e, 24,725 3.500%  09/01/2035  ** 25,859
Freddie Mac Gold Pool K93258...........ccccevvievveeeiiee e, 31,714 3.500%  09/01/2035  ** 33,173
Freddie Mac Gold Pool K93374........cccccoeeeviieieeiiee e, 24,934 4.000%  11/01/2035  ** 26,822
Freddie Mac Gold Pool Q34832.........cccccceevviveeiviieecieeeneenn, 24818 3.500%  07/01/2045  ** 25,668
Freddie Mac Gold Pool Q35566............cccccevviveierireeireeneenn, 29,711 3.500%  08/01/2045  ** 30,728



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Freddie Mac Gold Pool Q36076.............ccceuveeevvciieiiieiienas 30,853 4.000%  09/01/2045  ** 33,041
Freddie Mac Gold Pool Q36309...........cccceeueeveiiciieiiceeiieenas 154,882 4.000%  09/01/2045  ** 165,527
Freddie Mac Gold Pool Q36448...........c.ccoevevevieiieieeeieanns 32,866 4.000%  10/01/2045  ** 34,906
Freddie Mac Gold Pool Q36491...........cccceeveveieiieviccecieenns 25,719 4.000%  10/01/2045  ** 27,487
Freddie Mac Gold Pool Q36590.........c.cccceevverieiiciieiicieiieenas 24918 4.000%  10/01/2045  ** 26,539
Freddie Mac Gold Pool Q36591.........cccccceeuveveiciieiicieiieenas 44500 4.000%  10/01/2045  ** 47,342
Freddie Mac Gold Pool Q36768.............ccceeveveieiieiieieiieanas 40,876 4.000%  10/01/2045  ** 43,837
Freddie Mac Gold Pool Q36778..........ccccceeveveiciieiiiceiieenas 28,906 4.000%  10/01/2045  ** 30,752
Freddie Mac Gold Pool Q36927...........cccceeuveveiccieiiccecieenns 24918 4.000%  10/01/2045  ** 26,630
Freddie Mac Gold Pool Q37166............cccceuveveiveiieiieeieiienns 50,922 4.000%  11/01/2045  ** 54,234
Freddie Mac Gold Pool Q37167........cccccevvevveivieiiiieecreecnenn, 38,949 4.000%  11/01/2045  ** 41,436
Freddie Mac Gold Pool Q37604.........c..ccoeeeeivveiveieeirrenenn, 29,980 4.000%  12/01/2045  ** 31,929
Freddie Mac Gold Pool Q37605............ccoeeeveiveieeireecreeereenns 38,974 4.000%  12/01/2045  ** 41,451
Freddie Mac Gold Pool Q37606.............ccccoeeveivrireeireenenn, 33,973 4.000%  12/01/2045  ** 36,082
Freddie Mac Gold Pool Q37795.........ccceveeveicieiieieecreevens 25,000 4.000%  12/01/2045  ** 27,605
Freddie Mac Gold Pool U49047.........cc.ccoeevviveiveeieeireeeneenn, 132,821 3.500%  08/01/2030  ** 139,284
Freddie Mac Gold Pool UB9020.............ccceevivriirireeireeerenn, 86,205 5.000%  07/01/2044  ** 96,945
Freddie Mac Gold Pool U99124............ccccoeviveviiriieiieennn, 133,815 3.500%  03/01/2045  ** 138,640
Freddie Mac Gold Pool V82138..........c.cccevvviiriiiiiecriennn, 81,000 4.000%  12/01/2045  ** 86,106
Freddie Mac Non Gold Pool 2B2975..........cccccceeevvvieirnecnnnn, 164,382 2.756%  08/01/2044  ** 168,706
Freddie Mac Non Gold Pool 2B4526.............cccoevvvveivennenn, 81,749 2.698%  08/01/2045  ** 83,423
Freddie Mac Non Gold Pool 2B4537 .........cccccceevveeeirnennnn, 52,872 2.729%  08/01/2045  ** 54,022
Freddie Mac Non Gold Pool 2B4634............ccccevveveervennnnn. 32,935 3.002%  09/01/2045  ** 33,924
Freddie Mac Non Gold Pool 2B4677 .........cccccceevvveeeiuvecnnnnn, 43,163 2.753%  09/01/2045  ** 44,131
Freddie Mac Non Gold Pool 2B4745..........ccccccevvviveinecnnnn, 78,289 2.648%  10/01/2045  ** 79,735
Freddie Mac Non Gold Pool 2B4823............ccccevvevveirvennnnn. 79,000 2.790%  10/01/2045  ** 80,824
Freddie Mac Non Gold Pool 2B4848.............ccccceeveervennnnn. 186,901 2.874%  09/01/2045  ** 193,042
Freddie Mac Non Gold Pool 2B4939.........c..cceevrvveirrennnnn, 90,000 2.755%  12/01/2045  ** 91,933
Freddie Mac Non Gold Pool 2B4965.............ccceevvvieirvennenn, 24,000 2.685%  12/01/2045  ** 24,457
Freddie Mac Non Gold Pool 849663..............cccoevrvveirnenennn. 89,734 2.626%  12/01/2042  ** 91,253
Freddie Mac Non Gold Pool 849829..........cc.ccceevvvieinennnn, 155,648 2.688%  09/01/2045  ** 158,384
Freddie Mac Non Gold Pool 849861.............ccceevrvveirrenennn, 76,249 2.899%  01/01/2044  ** 78,443
Freddie Mac Remics 4462 Da........ccccoeeveeveeiceeiirieeireeereenns 1,293,919 4.000%  04/15/2040  ** 1,383,201
Freddie Mac Remics 4483 Pa.......cccccoeveveiveeiieeieeieccre e 422,308 2.500%  06/15/2045  ** 428,035
Freddie Mac Strips 271 30 ....ccovvevevevesesreeeeeie e e 4,830 3.000%  08/15/2042  ** 4,747
Freddie Mac Strips 300 300 ......cccccevvvivrvireneeee e 969,279 3.000%  01/15/2043  ** 964,745
G2SF 3 2/16 .vveiveeieiee ettt 800,000 3.000%  02/01/2046  ** 810,462
G2SF 4 1716 oot 400,000 4.000%  01/01/2046  ** 425,670
Ginnie Mae | POOl AB5966............cccevveireeiieeiecee v 61,757 4.500%  09/15/2045  ** 67,041
Ginnie Mae 11 Po0l 627021 ........ccccevvvieiieieece e 40,931 4.000%  11/20/2045  ** 44,283
Ginnie Mae 11 Po0l 784018 .........c.cccevvveiieiiiieeee e 35,202 4.500%  06/20/2045  ** 38,835
Ginnie Mae 11 PO0l 784020 .........c.ccovvieieeieiie e 32,708 4.500%  05/20/2045  ** 35,863
Ginnie Mae 11 POOI 784067 .........c.cccvvveieeieiie e, 45935 4.000%  10/20/2045  ** 49,484
Ginnie Mae 11 POOI AN2977 ......ccoovvviiiiieieece e, 86,658 4.500%  09/20/2045  ** 95,534
Ginnie Mae 11 POOI AOB444 ..........ccoovveveeieeie e, 41,509 4.500%  08/20/2045  ** 45,540
Ginnie Mae 11 Pool AQ2288 ..........cccecveiveeiieeieiee e 79,763 4.000%  09/20/2045  ** 85,622
Ginnie Mae 11 POol MA2839.......c.cccceveieeieeiecee e 320,199 2.500%  05/20/2045  ** 326,288
Ginnie Mae 11 POOI MA3B0D4T.......ccccovviieiieieecece e 62,028 2.500% 08/20/2045 ke 63,134
Ginnie Mae i P00l MAS3183.......c.cccevvevieeieeiecee e 136,716 2.500% 10/20/2045 ke 138,770
Ginnie Mae 1i POOI MAS3311......ccccocvevieiieeieece e 245,000 4.000% 12/20/2045 ke 261,407
GNMA 3.5 1/16.ucciiiiiciicieete et 1,000,000 3.500% 01/01/2046 bk 1,044,405
GNMA 3.5 2/16..ccviiiiiiiceiecte et 1,800,000 3.500% 02/01/2046 bk 1,875,675
MEQA POOI ...t 497,172 3.500% 04/01/2030 ol 524,903
Fixed Income Securities—Government Mortgage-
Backed SECUNLIES.........covvvvreeeii et $ 24,821,126



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Fixed Income Securities—Corporate Bonds
21St Century FOX AMEIICA .....cieeieeeeie e 35,000 4.950% 10/15/2045 ** % 34,809
21St Century Fox America 144A .......cccocovviviieieinneieinieinns 50,000 3.700% 10/15/2025 fala 50,241
ADBDBVIE INC .. 90,000 3.600%  05/14/2025 fala 89,251
ADBDBVIE INC..oviiiicic e 120,000 2.500%  05/14/2020 fala 119,189
Ace Ina Holdings INC......coveviiiiiiiiscecce e 60,000 4.350% 11/03/2045 fala 61,391
Ace Ina Holdings INC.....cccoveveice e 115,000 3.350% 05/03/2026 ** 115,272
AcCtavis FUNAING SCS....coviieieiee e 60,000 2.350% 03/12/2018 ** 60,492
Actavis FUNAING SCS....covvviiriiiiiiescee e 80,000 3.000% 03/12/2020 fal 80,668
AcCtavis FUNAING SCS....ocviveieice e 85,000 4.750% 03/15/2045 ** 84,077
AcCtavis FUNAING SCS....ccviveieicie e 100,000 3.800% 03/15/2025 ** 100,617
Albemarle COorp ... 45,000 5.450% 12/01/2044 ** 43,731
Alibaba Group Holding Ltd.........c.ccocevvvinnivniniiieseceee, 200,000 3.600% 11/28/2024 fala 191,722
Ally FInancial INC.......coovvvviiiiiiiiiescseecsee e 140,000 3.250% 11/05/2018 fala 138,088
America Movil Sab De CV .....ccccvvviivieeiceecee e 200,000 3.125% 07/16/2022 fala 199,394
American Electric Power CO INC.......ccooovviiiiinicicienc 110,000 1.650% 12/15/2017 ** 109,270
American International Group INC..........ccoceoveeiiiciencnienn 10,000 4.500% 07/16/2044 ** 9,455
American International Group INC..........ccocveveveiiiciencnienn 25,000 4.375% 01/15/2055 ** 21,988
American International Group InC........c.ccocvvvevericnieiennnennn, 65,000 3.750% 07/10/2025 ** 65,578
AMEriCaN TOWET COMP.iuviricieicieriesiesestesese e seenie e e 45,000 2.800% 06/01/2020 ** 44,589
AMEriCaN TOWET COMP.iuvireieieieiisesestesese e seenie e e 85,000 3.450% 09/15/2021 ** 86,287
AMEriCan TOWET COMP.cuviiaieecieiisiese e se e see e 85,000 3.500% 01/31/2023 ** 84,325
ANAlog DEVICES INC ..c.vovvivcieece e 55,000 3.900% 12/15/2025 ** 55,631
ANAlOg DEVICES INC ...vvviviciiiicisiese e 55,000 5.300% 12/15/2045 fala 56,806
Anheuser-Busch Inbev Finance INC.........ccccooeoevciiiinnnnnn 40,000 4.625% 02/01/2044 ** 40,527
AP Moeller - Maersk A/S 144A ........cccoovvvevnieneiiiieneiaenins 69,000 3.875% 09/28/2025 fala 67,206
APACNE COMP..vviiiiiiiiiiiiieiee e 45,000 4.250% 01/15/2044 fala 36,111
Appalachian POWer CO.......coooviiiiiiieeee e 35,000 4.450% 06/01/2045 ** 33,355
ATET INCoriviiiiiiiieise et 145,000 3.000% 06/30/2022 fala 141,547
ATET INCotiiiiiiiiiies e 155,000 3.400% 05/15/2025 fal 149,649
Bank Of America Corp......cooveveriereiesesiesesesieeieseesieseesnens 100,000 6.000% 09/01/2017 ** 108,432
Bank Of AmMerica COorp......ccoveveriereresinsieseseseeieseeseseesnens 135,000 2.625% 10/19/2020 ** 134,018
Bank Of AMerica COorp......ccoveueriereieseseseeesieeieseeseseesnens 210,000 3.875% 08/01/2025 ** 216,584
Barrick Gold COrp.....cccvvvvviieieiece e et see e 11,000 4.100% 05/01/2023 ** 9,510
Baxalta INC LA4A ... 35,000 4.000% 06/23/2025 fal 34,671
Baxalta INC LA4A ........coo it 82,000 5.250% 06/23/2045 fala 82,382
Bed Bath & Beyond INC ........ccocovveeiericieneiccenec e 50,000 5.165% 08/01/2044 fala 43,424
BIOGEN INC ..o 30,000 5.200% 09/15/2045 fala 30,474
BIOGEN INC ..o 45,000 3.625% 09/15/2022 fala 45,982
BIOGEN INC ..o 50,000 2.900% 09/15/2020 fala 50,299
BIOGEN INC .viieeceiece e 83,000 4.050% 09/15/2025 ** 84,374
Burlington Northern Santa Fe LLC ........ccccoveivevvevcvcneiennnns 50,000 4.700% 09/01/2045 ** 50,751
Canadian Oil Sands TrUSt........c.ccouvereiinieneiene e 50,000 6.000% 04/01/2042 fal 40,758
Capital One Financial Corp......c.cccevvviviivnivnivnieeiierene e 75,000 4.200%  10/29/2025 ** 74,605
CCO Safari I LLC 144A ...t 82,000 6.484% 10/23/2045 fal 83,151
CCO Safari I LLC 144A ...t 100,000 4.908%  07/23/2025 fal 102,064
CelgenE COMP...cvciieieeiie ettt 25,000 3.875% 08/15/2025 fala 25,272
(001 [0 1-1 3Tl 00 o o F USSR 50,000 2.875% 08/15/2020 fala 50,178
(001 [0 1-1 3Tl 00 o o F USSR 55,000 5.000% 08/15/2045 fala 56,275
Chevron COMP ....cvieieeie e 115,000 2.411% 03/03/2022 fala 112,845
Chevron COMP .....cvieieeie et 130,000 1.365% 03/02/2018 fala 129,550
CItIGroUP INC ..o 60,000 4.650% 07/30/2045 fala 62,064
CItIGrOUP INC ..ot 100,000 1.700% 07/25/2016 fal 101,058
CItIGrOUP INC ..ot 145,000 1.550% 08/14/2017 fal 145,300
CItIGrOUP INC ..ot 180,000 4.450%  09/29/2027 fal 180,878
C0ACN INC..oviic e 15,000 4.250% 04/01/2025 fal 14,413



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value

Commonwealth EdiSon CO.......cceveveiiiiiiiieeeieee e 20,000 3.700% 03/01/2045 ** 18,237
Consolidated EdisSOn CO O .....cccveevvvevieeiirieieie e seee e 40,000 4.500% 12/01/2045 fala 40,714
Consolidated Edison Co Of New York INC .......cccccceevuennnne. 10,000 4.625% 12/01/2054 ** 9,879
Cooperatieve Centrale Raiffeisen-Boerenleenbank

Ba/Netherlands ..........cccovvireiiiicisiicsese s 250,000 5.250%  08/04/2045 fala 267,358
Cox Communications InC 144A ........cccocviiiniiiiinene e 30,000 4.800% 02/01/2035 ** 25,416
DDR COIP ettt 90,000 3.375% 05/15/2023 fal 85,436
DDR COIP vttt 105,000 4.625% 07/15/2022 fal 110,720
Directv Holdings LLC / Directv Financing Co Inc .............. 20,000 3.800% 03/15/2022 ** 20,352
Directv Holdings LLC / Directv Financing Co Inc .............. 85,000 4.450% 04/01/2024 ** 88,254
Directv Holdings LLC / Directv Financing Co Inc .............. 115,000 3.950% 01/15/2025 ** 115,467
Dominion Resources INC/Va........ccccoeveeneninienencsesesies 50,000 3.900% 10/01/2025 fal 50,580
Dominion ResoUrces INC/Va.......cccceveieieniienieie e 55,000 4.700% 12/01/2044 ** 53,803
DUKE ENErgy COrP..cccvceieieesierieesieisesiesese e sese s 35,000 4.800% 12/15/2045 fala 35,560
DUKE ENErgy COrP..cccvceieiciesieieesieieesiesise st 40,000 3.750% 04/15/2024 fala 40,846
Duke Energy Progress LLC........cccooevinereninenieie e 30,000 4.200%  08/15/2045 ** 30,082
Duke Energy Progress LLC.......ccccooeiiienenineniee e 75,000 3.250% 08/15/2025 ** 76,456
ECOPELIOl Sa ...ccviiciecieieecee e 10,000 7.375% 09/18/2043 fala 8,613
ECOPELIOl Sa ..o 40,000 5.875% 05/28/2045 ** 28,620
ECOPELIOl Sa ...ovovviiiiieicece e 60,000 5.375% 06/26/2026 fal 51,203
Electricite De France Sa 144A ... 35,000 5.250%  10/13/2055 fal 33,749
Electricite De France Sa 144A ... 115,000 4.950%  10/13/2045 fal 112,904
Embraer Netherlands BV .......ccccoovviviniiieneinieneceeee 40,000 5.050% 06/15/2025 fal 36,494
Energy Transfer Partners 35,000 4.150% 10/01/2020 ** 32,652
Energy Transfer Partners LP ........cccocvvieiiiiiniicieiencies 20,000 6.125% 12/15/2045 ** 16,329
Energy Transfer Partners LP ........cccocviieniiieniicieicnenee 70,000 2.500% 06/15/2018 ** 67,131
Energy Transfer Partners LP ........cccocoiieiininiicieicneies 105,000 4.750% 01/15/2026 ** 90,923
Enlink Midstream Partners LP ..........ccocooeiiiiniicieicncies 60,000 5.050% 04/01/2045 ** 37,968
Enterprise Products Operating LLC .........cccooviiiiiincnennns 70,000 3.700% 02/15/2026 ** 63,768
Erac Usa FINANce LLC ........ccviiiiineniceneeenecee e 75,000 5.625% 03/15/2042 fal 81,745
Erac Usa Finance LLC 144A ..o 25,000 4.500% 02/15/2045 fal 23,673
Fidelity National Information Services INC .........c.ccccecvvvinine 35,000 4.500% 10/15/2022 ** 35,940
Fidelity National Information Services INC .........cccccceevvvenine 50,000 5.000% 10/15/2025 ** 51,873
Fidelity National Information Services INC .........ccccccecvvvnnnne 75,000 3.625% 10/15/2020 ** 76,519
Fidelity National Information Services INC ...........ccccecvvvenine 95,000 2.850% 10/15/2018 ** 95,875
General Elec Cap COrP....ciciiiiciieiieeie et 100,000 5.875% 01/14/2038 fala 125,086
General MOtOrs CO .....ccvieveiierieesiesie e 20,000 4.000% 04/01/2025 fala 19,149
General MOtors CO ......ccoeveiierieisiesie e sre et 25,000 5.200% 04/01/2045 fala 23,770
General Motors CO .....ccvieveiierieisie e 45,000 5.000% 04/01/2035 fala 42,561
General MOtors CO .....ccoieveiierieiiie e 100,000 3.500% 10/02/2018 fala 101,874
General Motors Financial Co INC ........ccocooevveivieiiiciies 75,000 3.100% 01/15/2019 fal 75,397
General Motors Financial Co INC ........ccocovvvieivieniiciniens 85,000 3.450% 04/10/2022 fal 82,202
Goldman Sachs Group INC......c..ccevvevevevevnsieseeesee e 75,000 6.750% 10/01/2037 ** 88,943
Goldman Sachs Group INC/The .....covevv v 85,000 4.250% 10/21/2025 ** 85,061
Goldman Sachs Group INC/The .....coeevvv v, 105,000 4.750% 10/21/2045 ** 105,285
Gulfstream Natural Gas System LLC 144A..........cccccvvnnee. 45,000 5.950% 10/15/2045 ** 42,587
HallIbUIton CO......cviveieiiece e 35,000 5.000% 11/15/2045 fala 34,834
HallIbUurton Co......ccoiveieiieice e 45,000 3.800% 11/15/2025 fala 44,047
Hewlett Packard Enterprise Co 144A.........ccovoeieiinicinnncns 85,000 6.350% 10/15/2045 ** 81,933
Hewlett Packard Enterprise Co 144A.........ccovoeiinincinnncns 95,000 4.900%  10/15/2025 ** 94,229
Hewlett Packard Enterprise Co 144A.........ccooviiiiinicinnncns 120,000 2.850% 10/05/2018 ** 120,718
HI HEINZ CO 144A ...t 60,000 5.200% 07/15/2045 fala 64,248
HI HEINZ CO L44A ..o 130,000 2.800% 07/02/2020 fal 131,474
HI HEINZ CO L44A ..o 155,000 3.950% 07/15/2025 fal 159,493
HSBC USA INC ..o 185,000 2.750% 08/07/2020 fal 187,051
INEEL COMPaiiiiieiie s 40,000 4.900% 07/29/2045 fal 43,110



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
International Paper Co.........cooeviiiiiieiiie e 75,000 5.150% 05/15/2046 ** 71,853
JPMorgan Chase & CO .....cccvrvevierieeneneisesieeseseeseseens 32,000 4.250% 10/01/2027 fala 32,289
JPMorgan Chase & CO .....cccvrvevierieiieiiiseseesesiesseseens 43,000 4.950% 06/01/2045 fala 43,172
JPMorgan Chase & CO .....cccvrvviierieinineisesieesesieeseseens 145,000 3.900% 07/15/2025 fala 151,941
JP Morgan Chase & CO.....cccevvvvierieiniieisenieeseseese s 180,000 2.550%  10/29/2020 fala 179,296
KErr-MCGEE COIP ...ovviviiiriiiiiieieiesieie e 145,000 6.950% 07/01/2024 fala 160,813
Kinder Morgan INC/DE .......ccvevveieveneie e 50,000 5.300% 12/01/2034 ** 39,626
KONI'S COTP ..t 35,000 5.550% 07/17/2045 fal 33,461
L-3 CommuNIcations COIP.....ccrververereieseneeiereene e sieseens 35,000 3.950% 05/28/2024 ** 33,376
Lazard Group LLC ... 70,000 4.250% 11/14/2020 ** 72,897
Lazard Group LLC ..o 135,000 3.750% 02/13/2025 fal 126,254
Liberty Mutual Group Inc 144A.........ccoovviviveece e 70,000 4.850% 08/01/2044 ** 66,234
Lockheed Martin COrp ......ccveiiinenieineiensesee e 65,000 4.700% 05/15/2046 fala 66,911
Lockheed Martin COrp ......ccvevrvrenisineieesesee e 105,000 3.550% 01/15/2026 fala 105,765
Lockheed Martin COrp ......ccvvvivnenisineeisesiee e 115,000 2.500% 11/23/2020 fala 114,626
LYB International Finance BV..........cccccovviiiicineie e, 35,000 4.875% 03/15/2044 ** 32,468
Lyondellbasell Industries NV .........cccooiiiinininninc e 35,000 4.625% 02/26/2055 ** 28,947
Marathon Ol COP .....covviiiiiiiiiiecee e 65,000 5.200% 06/01/2045 fala 46,551
Marathon Petroleum COrp......ccccviervveinseseeee e 10,000 5.000% 09/15/2054 ** 8,158
Marathon Petroleum COrp......ccccvvereresnseseeieseene s 30,000 5.850% 12/15/2045 ** 27,966
Marsh & Mclennan Cos INC ... 75,000 3.750% 03/14/2026 fal 75,941
1 ofo o] T [0 B o] o S 65,000 4.875% 12/09/2045 ** 65,595
1 ofo o] =1 [0 B o] o S 75,000 2.750% 12/09/2020 ** 75,078
Mcdonald's COMP ....cveveiiiiiieieieeee e 90,000 3.700% 01/30/2026 fala 90,135
Metropolitan Life Global Funding | 144A .........c..cccoeevevennn. 150,000 2.500% 12/03/2020 fala 149,443
MICTOSOTE COIP v 60,000 4.450% 11/03/2045 fala 62,306
MICTOSOTE COIP v 85,000 2.650% 11/03/2022 fala 85,279
MICTOSOTE COIP v 110,000 2.000% 11/03/2020 fala 110,388
MICTOSOTE COIP v 110,000 3.125%  11/03/2025 fala 111,141
Mid-America Apartments LP .........ccccoovvvvvriveinereene e 35,000 4.300% 10/15/2023 ** 36,184
Mid-America Apartments LP .........ccccocvvivvvnieeivericne e 40,000 4.000% 11/15/2025 ** 39,967
Mid-America Apartments LP .........cccocvvvvivriveiierecne e 80,000 3.750% 06/15/2024 ** 78,532
Midamerican ENergy Co......cccccevvererviennsnseeeneeneseeseseens 45,000 3.500% 10/15/2024 ** 46,324
Midamerican ENergy Co......cccccevvvrervresnsieseeieneene e seseens 45,000 4.250% 05/01/2046 ** 44,919
Morgan StanlEY ........ccvvviveiiiee e 75,000 3.950% 04/23/2027 ** 73,360
MOrgan StanIQY .......c.ccovveriiiiiiriiise e 155,000 2.800% 06/16/2020 fala 155,683
MOrgan StanlQY .........ccovverieiieiiiiee e 335,000 4.000% 07/23/2025 fala 350,869
MOSIC CO ..vevveveiriiirisie e 25,000 5.625% 11/15/2043 fala 24,144
Murray St INV TTUSE L...ovoiiieeceses e 160,000 4.647%  03/09/2017 fala 165,477
Northrop Grumman COrP ......cceereererenereneeieeeeie e 30,000 3.850% 04/15/2045 ** 27,204
Northrop Grumman COrP .....vevevererereseseeeereee e e snens 95,000 3.250% 08/01/2023 ** 96,253
(@] (ol [T @] o IS 25,000 2.950% 05/15/2025 ** 24,449
OraCle COMP .ottt 90,000 2.500% 05/15/2022 fal 88,627
Yoo I 1T 0 |V o SRS 85,000 3.150% 10/15/2025 ** 85,350
Penske Truck Leasing Co LP / PTL Finance Corp 144A..... 95,000 3.375% 02/01/2022 ** 93,577
Penske Truck Leasing Co LP / PTL Finance Corp 144A..... 110,000 3.200% 07/15/2020 ** 110,463
Petrolens MEXICanO0S........c.ccvveeieieeiee et 178,000 2.460% 12/15/2025 ** 178,036
Petroleos Mexican0os 144A........ccocoeiieieeie s 35,000 4.500% 01/23/2026 ** 31,441
Petroleos Mexican0os 144A........ccocoevieeieeie s 65,000 5.625% 01/23/2046 ** 51,348
Pioneer Natural Resources Co.......cccceviveveeieiiieiiecsecsieeene s 65,000 3.450% 01/15/2021 ** 60,170
Plains All American Pipeline LP / PAA Finance Corp ........ 15,000 4.650% 10/15/2025 ** 13,342
Plains All American Pipeline LP / PAA Finance Corp ........ 15,000 4.900% 02/15/2045 ** 11,066
PPL Electric Utilities COrp......ccoverererierienrsesreereseeseseennens 50,000 4.150% 10/01/2045 ** 49,923
PUGEL ENEIGY INC oot 120,000 6.000% 09/01/2021 ** 137,605
Reynolds American INC........ccccvevvevevivnsienn e 40,000 4.450% 06/12/2025 ** 41,931
Reynolds AmMerican INC........ccccvevveveievivsenn e 65,000 5.700% 08/15/2035 ** 72,628



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Rio Tinto Finance Usa Ltd .........cccccocerveieneniiienencenec e 95,000 3.750% 06/15/2025 w 86,402
ROWAN COS INC .ot 25,000 5.850% 01/15/2044 fala 15,762
ROWAN COS INC ..o 45,000 5.400% 12/01/2042 fala 27,125
Royal Bank Of Canada..........ccccovveevrerieiennnisieneneeieseneeennns 200,000 2.100%  10/14/2020 fala 197,435
Santander Uk Group Holdings PIC ........ccccooviiiiiiiiiie, 125,000 2.875% 10/16/2020 ** 124,908
Scripps Networks Interactive INC .........ccoevereeiencncienee, 40,000 3.500% 06/15/2022 ** 38,5652
Scripps Networks Interactive INC .......cccevvvviveivercneresienn, 55,000 2.800% 06/15/2020 ** 53,725
Scripps Networks Interactive INC .......cccevevviveeveiierienerennnnn, 65,000 3.900% 11/15/2024 ** 62,471
Scripps Networks Interactive INC .......cccevvvvveveiericnerennenen, 65,000 3.950% 06/15/2025 ** 62,260
SEMPIa ENEIQY .ovvevveiiie et e 85,000 2.850% 11/15/2020 ** 85,246
SEMPIa ENEIQY .ovveveeiiie ettt 85,000 3.750% 11/15/2025 ** 85,191
Skandinaviska Enskilda 144A..........cccccoiiiiinnininsinnenns 205,000 2.625% 11/17/2020 fal 205,018
Southwestern Electric Power Co........coccovveveeveivie i 45,000 3.900% 04/01/2045 ** 39,844
Stadshypotek Ab 144A. ... 275,000 1.750%  04/09/2020 fala 269,934
SUNOCO LOQIStiCS Partner ..........cccoeveieieienenccie e 35,000 5.950% 12/01/2025 ** 33,600
Synchrony Financial ..., 85,000 4.500% 07/23/2025 ** 86,483
Talisman ENergy INC .......cccooeviieiiiiniene e 55,000 3.750% 02/01/2021 ** 50,726
Tanger Properties LP ... 40,000 3.750% 12/01/2024 ** 39,316
Tanger PropertieS LP........ccocvvvveeiecie e 45,000 3.875% 12/01/2023 ** 44,959
Teachers Insurance & Annuity Association Of America
TAAA oo 15,000 4.900% 09/15/2044 fal 15,369
Time Warner Cable INC.....cccoovviiiiiiiiiccc 25,000 6.550% 05/01/2037 fal 25,574
Vale Overseas Limited ..o 20,000 8.250% 01/17/2034 fal 16,775
Valero ENergy COrP.....coooeieiereneeie et 45,000 4.900% 03/15/2045 ** 38,179
Valmont INdUStries INC ......c.ccoeveeieiie e 45,000 5.250% 10/01/2054 ** 38,940
Verisk Analytics INC......c.coovvvieiiiiieis e 15,000 5.500% 06/15/2045 fala 14,360
Verizon Communications INC........ccocceevevieenicnecieeie e 90,000 2.500% 09/15/2016 ** 91,370
Verizon Communications INC........ccccceevveiieenieneeneciesie s 100,000 4.400% 11/01/2034 ** 93,000
Verizon Communications INC........ccocceevevieenicnecieeie e 225,000 4.862% 08/21/2046 ** 216,967
VIBCOM INC oot 20,000 5.250% 04/01/2044 fal 16,765
VIBCOM INC .ot 75,000 4.850% 12/15/2034 fal 61,421
Virginia Electric And POWer CO.......cccovvvviviveierienereseniens 30,000 4.450% 02/15/2044 ** 31,360
VISA INC vt 105,000 4.300%  12/14/2045 fal 106,751
VISA INC et 115,000 3.150%  12/14/2025 fal 115,320
VISA INC it 170,000 2.200%  12/14/2020 fal 169,867
Walgreens Boots Alliance INC.........coceveieiiiinicncienc 65,000 4.800% 11/18/2044 ** 59,175
Weatherford Intl Ltd..........cccovvviiiiniiineneisenecsesec e 20,000 4.500% 04/15/2022 fala 14,592
Weatherford Intl Ltd..........ccovvviinenininnesisesecsesec e 50,000 5.950%  04/15/2042 fala 35,759
WEHPOINE INC...vvviiccices e 30,000 5.100% 01/15/2044 fala 30,825
Western Gas Partners ........cccoccvvieeeieeiiiessee e ssiee e 25,000 5.375% 06/01/2021 Fx 25,418
Western Gas Partners LP........cccocvevvnennnenecsenee e 15,000 5.450% 04/01/2044 fal 12,116
Western Gas Partners LP ... 100,000 3.950%  06/01/2025 fal 84,258
Westpac Banking COrp.......cccovvererineniesnsiesneeeneene e see e 150,000 2.600% 11/23/2020 ** 151,003
Westpac Banking Corp 144A..........cccovvvovvivineierese e 200,000 2.250% 11/09/2020 ** 198,064
Williams Partners LP.........cccovviiiinineneecse e 65,000 4.000% 09/15/2025 fal 49,441
Wm Wrigley Jr Co 144A........oooiiiiiiieee e 45,000 2.400% 10/21/2018 fal 45,333
Wm Wrigley Jr Co 144A........ccoiiiiiiieei e 95,000 2.900% 10/21/2019 fala 96,421
Wm Wrigley Jr Co 144A........cooiiieiieiensene e 95,000 3.375% 10/21/2020 fala 97,481
Fixed Income Securities—Corporate Bonds.................. $ 16,226,412
Fixed Income Securities—Asset-Backed Securities
Ally Auto Receivables Trust 2014 2 Ad.......c.cccovvvevernnennn, 14,000 1.840% 01/15/2020 ** 3 13,963
Ally Auto Receivables Trust 2015-2 20152 A3 ........c..c....... 75,000 1.490% 11/15/2019 fala 74,751
Ally Master Owner Trust 2012-5 A ......ccoceevviveiviieneieenen, 208,000 1.540%  09/15/2019 fala 206,906
Ally Master Owner Trust 2014 3 A...ccoovvvevveneiieneieeens 365,000 1.330% 03/15/2019 fala 364,011



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value

Ally Master Owner Trust 2014 4 A2.......ccccocvvevviienerneennnn, 36,000 1.430% 06/17/2019 w 35,894
Ally Master Owner Trust 2014 5 Al.....cccccovvcvveiviieneiieennnn, 146,000 0.821% 10/15/2019 fala 145,592
Ally Master Owner Trust 2015 2 Al.....ccccccvvevveiviieneniennnnns 96,000 0.901% 01/15/2021 fala 96,203
Avis Budget Rental Car Funding Aesop LLC 2013 1A A ... 206,000 1.920% 09/20/2019 ** 204,583
California Republic Auto Rec Trust 2015-1 A3.........cccceeee. 246,000 1.330% 04/15/2019 ** 244,850
California Republic Auto Receivables Trust 2015-2 2015 2

AT e 47,000 1.310% 08/15/2019 ** 46,609
California Republic Auto Receivables Trust 2015-4 2015 4

A2 e 59,000 1.600% 09/17/2018 fal 59,001
California Republic Auto Receivables Trust 2015-4 2015 4

A 79,000 2.580% 06/15/2021 fal 78,816
Capital Auto Receivables Asset Trust / Ally 20134 A3...... 119,434 1.090% 03/20/2018 ** 119,335
Capital Auto Receivables Asset Trust / Ally 2014 1 A4...... 95,000 1.690% 10/22/2018 ** 95,116
Capital Auto Receivables Asset Trust 2015-1 20151 A2.... 381,000 1.420% 06/20/2018 ** 380,320
Capital Auto Receivables Asset Trust 2015-1 20151 A3.... 32,000 1.610% 06/20/2019 ** 31,859
Capital Auto Receivables Asset Trust 2015-2 20152 A2.... 65,000 1.390% 09/20/2018 ** 64,748
Capital Auto Receivables Asset Trust 2015-2 20152 A3.... 94,000 1.730% 09/20/2019 ** 93,605
Capital Auto Receivables Asset Trust 2015-2 20152 A4.. 139,000 1.970% 01/21/2020 ** 138,382
Capital Auto Receivables Asset Trust 2015-3 2015 3 AlA 237,000 1.390% 02/20/2018 ** 236,703
Capital Auto Receivables Asset Trust 2015-3 A3................ 103,000 1.940% 01/21/2020 ** 102,686
Capital Auto Receivables Asset Trust 2015-4 20154 A2.... 63,000 1.620% 03/20/2019 ** 62,657
Capital Auto Receivables Asset Trust 2015-4 2015 4 A3.... 83,000 1.830% 03/20/2020 ** 82,253
Capital Auto Receivables Asset Trust 2015-4 2015 4 A4.... 52,000 2.010% 07/20/2020 ** 51,433
Citibank Credit Card Issuance Trust 2013 A7 A7 ................ 100,000 0.723% 09/10/2020 ** 99,957
Citibank Credit Card Issuance Trust 2014 A6 A6................ 165,000 2.150% 07/15/2019 ** 167,429
Discover Card Execution Note Trust 2015 A4 Al............... 152,000 2.190% 04/17/2023 ** 150,768
Ford Credit Auto Owner Trust 2013 D A3......cccceeeveiveeennnns 32,093 0.670% 04/15/2018 fala 32,041
Ford Credit Auto Owner Trust/Ford Credit 2014 1 A.......... 183,000 2.260% 11/15/2025 ** 184,665
Ford Credit Auto Owner Trust/Ford Credit 20152 A.......... 119,000 2.440% 01/15/2027 ** 118,480
Ford Credit Floorplan Master Owner Trust A 2012 2 A....... 137,000 1.920% 01/15/2019 ** 137,778
Ford Credit Floorplan Master Owner Trust A 20135 Al.... 25,000 1.500% 09/15/2018 ** 25,058
Ford Credit Floorplan Master Owner Trust A 2014 1 Al.... 45,000 1.200% 02/15/2019 ** 44,859
Hyundai Auto Receivables Trust 2013-A 2013 A A4.......... 38,000 0.750% 09/17/2018 ** 37,944
Hyundai Auto Receivables Trust 2013-B 2013 B A4 .......... 33,000 1.010% 02/15/2019 ** 32,983
Hyundai Auto Receivables Trust 2013-C 2013 C A3 .......... 2,926 1.010% 02/15/2018 ** 2,927
Hyundai Auto Receivables Trust 2014-B 2014 B A3 .......... 93,221 0.900% 12/17/2018 fala 93,060
Navient Private Education Loan Trust 2015-C 2015 Ca A .. 118,000 1.910% 01/16/2035 ** 118,089
Nelnet Student Loan Trust 2004 3 A5.......ccccvvvveienerieennns 25,814 0.500% 10/27/2036 fala 24,637
Nelnet Student Loan Trust 2004-4 2004 4 A5...........c.cc..... 65,385 0.480% 01/25/2037 fala 63,914
Nelnet Student Loan Trust 2005-1 A5 ......cccoeverveenieniaennns 657,000 0.430% 10/25/2033 fala 628,144
Nelnet Student Loan Trust 2005-2 A5 ......cccceveviveneniniennnns 104,000 0.686%  03/23/2037 fal 98,365
Nelnet Student Loan Trust 2005-3 2005 3 A5.......ccccccveveneee. 100,000 0.706%  12/24/2035 fal 94,740
Nelnet Student Loan Trust 2005-4 2005 4 Ad..........cccccun.ee. 800,000 0.766%  03/22/2032 fal 724,107
SLM Private Education Loan Trust 2012-D 2012 D A2...... 115,000 2.950% 02/15/2046 fal 116,395
SLM Private Education Loan Trust 2013-A 2013 A A2B ... 104,000 1.381% 05/17/2027 fal 103,256
SLM Student Loan Trust 2004-10 2004 10 ABA.................. 185,000 0.870% 04/27/2026 fal 181,442
SLM Student Loan Trust 2005-5 20055 A4 .......ccccevvevinenne 959,000 0.460% 10/25/2028 fala 899,392
SLM Student Loan Trust 2005-6 20056 AB..........ccceevrvenne 123,000 0.460% 10/27/2031 fala 115,508
SLM Student Loan Trust 2007-2 2007 2 Ad.......ccccooveviuennae 168,000 0.380% 07/25/2022 fala 157,004
SLM Student Loan Trust 2007-2 2007 2 B .......cccecevveviienae 286,000 0.490% 07/25/2025 fala 241,210
SLM Student Loan Trust 2007-3 2007 3 A3......ccccevvevrenae 241,844 0.360% 04/25/2019 fala 238,917
SLM Student Loan Trust 2011-A A2 144A ........cccoovevnennne 254,000 4.370% 04/17/2028 fala 264,252
SLM Student Loan Trust 2011-B A2 144A ........cccooeevvennae 100,000 3.740% 02/15/2029 fala 102,559
SLM Student Loan Trust 2012-B A2 144A ........ccccoeevvenne 192,453 3.480%  10/15/2030 fala 195,410
SLM Student Loan Trust 2012-C AL 144A .......ccccvvvvvienne 52,984 1.431% 08/15/2023 fala 53,054
SLM Student Loan Trust 2013 A AL ....ccoovvveivieievieniiens 98,805 0.931% 08/15/2022 fala 98,556



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value

SLM Student Loan Trust 2013 B AL......cccceovverieinierinnnienns 44,442 0.981% 07/15/2022 w 44,355
SLM Student Loan Trust 2013 B A2A........cccceovivverieinniennns 100,000 1.850% 06/17/2030 fala 97,342
SLM Student Loan Trust 2014 A AL ....ccooeovieivceiiienienns 60,682 0.931% 07/15/2022 fala 60,464
SLM Student Loan Trust 2014 A A2A ......ccoveveivieieieienns 100,000 2.590% 01/15/2026 fala 99,593
SMB Private Education Loan Trust 2015-A 2015 A A2A... 212,000 2.490% 06/15/2027 fala 206,403
SMB Private Education Loan Trust 2015-A 2015 A A2B ... 205,000 1.331% 06/15/2027 fala 202,001
SMB Private Education Loan Trust 2015-B 2015 B A2A ... 100,000 2.980% 07/15/2027 fal 99,100
SMB Private Education Loan Trust 2015-B 2015 B A2B.... 108,000 1.531% 07/15/2027 fal 106,333
SMB Private Education Loan Trust 2015-C 2015 C Al ...... 122,501 1.231% 07/15/2022 fal 122,498
World Financial Network Credit Card Master Trust 2014

C A e 33,000 1.540% 08/16/2021 fal 32,821

Fixed Income Securities—Asset-Backed Securities.... $ 9,748,086
Fixed Income Securities—Commercial Mortgage-Backed Securities

Citigroup Commercial Mortgage Trust 2015-GC35 A4....... 31,000 3.818% 11/10/2048 ** 0§ 31,862
Citigroup Commercial Mortgage Trust 2015-GC35 AAB.... 71,000 3.608% 11/10/2048 ** 72,837
Comm 2013-Ccrel0 Mortgage Trust 2013 Cr10 A2............ 31,000 2.972% 08/10/2046 *x 31,580
Comm 2013-Ccre6 Mortgage Trust 2013 Cr6 Al................ 18,215 0.719% 03/10/2046 fala 18,041
Comm 2014-Ccrel6 Mortgage Trust 2014 Crl6 ASB......... 230,000 3.653% 04/10/2047 fala 237,125
Comm 2014-Ubs3 Mortgage Trust 2014 Ubs3 A4 .............. 64,000 3.819% 06/10/2047 fala 66,071
Comm 2015-Pc1 Mortgage Trust 2015 Pc1 ASB................. 85,000 3.608% 07/10/2050 fala 87,259
Commercial Mortgage Pass Through Certificates 2012 Crl

A2 e 112,273  2.350%  05/15/2045 fala 113,200
Commercial Mortgage Pass Through Certificates 2014

UDSB AM ..ot 140,000 4.048%  12/10/2047 fal 144,730
Commercial Mortgage Pass Through Certificates 2015

LC23 A oo 88,000 3.774%  10/10/2053 fal 89,924
Commercial Mortgage Pass-Through Certificate 4.205%

09/01/2020......ccuiiiiieiesieee e 101,000 4.205% 07/10/2046 fal 107,783
CSAIL 2015-C4 Commercial Mortgage Trust 2015 C4

ASB e 111,000 3.617% 11/15/2048 fala 113,821
Dbubs Mortgage Trust 2011-Lc2A A4 144A............ccou...... 276,000 4.537% 07/10/2044 fal 298,474
GS Mortgage Securities Corp 1i 2013 GC16 Al.........c........ 15,519 1.264% 11/10/2046 fala 15,420
GS Mortgage Securities Corp li 2015 GC30 AAB............... 57,000 3.120% 05/10/2050 fala 57,079
GS Mortgage Securities Trust 2012-GCJ7 2012 GCJ7 A2... 96,000 2.318% 05/10/2045 ** 96,619
GS Mortgage Securities Trust 2012-GCJ7 2012 GCJ7

AAB ... 12,000 2.935% 05/10/2045 fal 12,244
GS Mortgage Securities Trust 2014-GC26 2014 GC26

AAB ... 10,000 3.365%  11/10/2047 fal 10,161
GS Mortgage Securities Trust 2015-GC32 2015 GC32

AAB ... 85,000 3.513% 07/10/2048 fala 86,776
GS Mortgage Securities Trust 2015-GC34 2015 GC34

AAB ... 78,000 3.278%  10/10/2048 fala 78,324
JP Morgan Chase Commercial Mort Sec Trust 2012-Cibx

A oo 33,000 3.483% 06/15/2045 fala 34,000
JP Morgan Chase Commercial Mortgage Sec Trust 2015

JPLASB ... 19,000 3.733% 01/15/2049 fal 19,603
JP Morgan Chase Commercial Mortgage Securities Corp

2010 C2 A3 LA4A ..ottt 100,000 4.070%  11/15/2043 fal 105,412
JP Morgan Chase Commercial Mortgage Securities Corp

2012 LCO A2 ..ttt 31,000 1.677%  12/15/2047 fal 30,895
JP Morgan Chase Commercial Mortgage Securities Trust

2011-C4 2011 CA A3t 105,000 4.106% 07/15/2046 fala 109,119
JPMBB Commercial Mortgage Securities Trust 2014-C23

2014 C23 ASB......ocevectcest e 482,000 3.657% 09/15/2047 fala 498,085



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
JPMBB Commercial Mortgage Securities Trust 2015 C32
ASB e 36,000 3.358% 11/15/2048 fala 36,323
JPMBB Commercial Mortgage Securities Trust 2015-C28
2015 C28 A3t 42,000 2.912% 10/15/2048 fala 40,500
JPMBB Commercial Mortgage Securities Trust 2015-C28
2015 C28 ASB......cvveeiciicieist e 31,000 3.042% 10/15/2048 fala 30,776
JPMBB Commercial Mortgage Securities Trust 2015-C30
2015 C30 AS ..ottt 72,000 4.226% 07/15/2048 fal 74,197
JPMBB Commercial Mortgage Securities Trust 2015-C30
2015 C30 ASB.....ooiiieitree 68,000 3.559% 07/15/2048 fal 69,482
JPMBB Commercial Mortgage Securities Trust 2014 C22
A oo 23,000 3.801% 09/15/2047 fala 23,620
Morgan Stanley Bank Of America Merrill Lynch Trust
2015 C27 ASB......ocevectcest e 45,000 3.557% 12/15/2047 fala 45,966
Morgan Stanley Bank Of America Merrill Lynch Trust
2015-C25 2015 C25 ASBi.....cviviiiiiiiei e 61,000 3.383% 10/15/2048 fala 61,953
Morgan Stanley Capital | Trust 2011-C3 A2 .......cccceeveveneen. 64,476 3.224%  07/15/2049 fala 65,207
Morgan Stanley Capital | Trust 2011-C2 2011 C2 A2......... 107,647 3.476% 06/15/2044 ** 108,229
Morgan Stanley Capital | Trust 2015-Ubs8 2015 Ubs8
ASB e 35,000 3.626% 12/15/2048 fal 35,792
UBS Commercial Mortgage Trust 2012-C1 A3...........ce.e... 33,000 3.400% 05/10/2045 ** 33,670
UBS-Barclays Commercial Mortgage Trust 2012-C2 2012
C2 A2t 56,000 2.113% 05/10/2063 fala 56,270
UBS-Barclays Commercial Mortgage Trust 2013 C5 A4.... 10,000 3.185% 03/10/2046 ** 10,056
Fixed Income Securities—Commercial Mortgage-
Backed SECUNTIES........cccveveviieiereieeee e $ 3,258,485
Fixed Income Securities—Municipal/Provincial Bonds
California Babs..........cccvieiieiieicese e 70,000 7.600% 11/01/2040 ** $ 104,940
Clark Arpt-TXB-C-Bab ........ccccooviviirieiieieinse e 115,000 6.820% 07/01/2045 fala 162,311
Los Angeles Cmnty Cl......cvvveiiiiiiiiieieceee e 80,000 6.750% 08/01/2049 fala 115,289
NJ TPK-TXD-A-BabS......ccooeriiiiiiiiece e 105,000 7.102% 01/01/2041 fal 148,348
North TeX TWy AUth REV ..o 95,000 6.718% 01/01/2049 fal 133,389
ORI St UNIV....oiiiiiiciiit e 30,000 4.800% 06/01/2011 fal 29,046
Port Auth Of New York & New Jersey NY .......cccceviriennnn. 110,000 4.458% 10/01/2062 fal 105,970
Fixed Income Securities—Municipal/Provincial
BONG....oiiiiii s $ 799,293
Fixed Income Securities—Non-Government Backed C.M.O.s
Impac Funding LLC 2010-1 AL 144A ......cccoovvvivieieninns 134,553 5.314% 01/25/2051 ** ¢ 152,126
Fixed Income Securities—Non-Government Backed
C.MLOLS. et $ 152,126
Fixed Income Securities—Government Agencies
Tenn Valley AUthOFItY .......ccoveiiiiiiiiieee e 112,000 4.250% 09/15/2065 ** $ 110,714
Fixed Income Securities—Government Agencies....... $ 110,714
Fixed INCOME SECUTItIeS........vvvrreeeereeeereereeeisrenes $ 83,577,274
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(c) Description of Investment Including
Maturity Date,

Rate of Interest, Collateral, Par or (e) Current
(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Self-Directed Brokerage Account
Self-managed aCCOUNL..........cccveirireierieieie e, Self-Directed Account Value x> $ 63,150,731
Self-Directed Brokerage Account...........ccocveveieneenn, $ 63,150,731
$ 2,525,172,889
* Participant LOanS.........cccvververerenesieseseeieee e sie e e esneeneens $54,112,275 principal amount,

interest rates ranging from 4.0%
to 10.5%, due through March 15,
2042 *x

©

54,112,275

©

2,579,285,164

* Party-in-interest
**  Investments are participant directed; therefore, historical cost information is not required.
*** \When-issued security. Coupon rate is not in effect at December 31, 2015.
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Chicago, IL 60601-5927
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fax 312 729 8199

bakertilly.com

INDEPENDENT AUDITORS' REPORT

To the Administrator of the
RR Donnelley Savings Plan
Chicago, Illinois

We have audited the accompanying financial statements of the RR Donnelley Savings Plan (the “Plan”), which
comprise the statements of net assets available for benefits as of December 31, 2015 and 2014, and the
related statements of net assets available for benefits for the years then ended, and the related notes to the
financial statements.

Administrator’s Responsibility for the Financial Statements

The Plan Administrator is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted
our audits in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audits to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Plan's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Plan's internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

# an independent member of

BAKER TILLY Page 1
INTERNATIONAL



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets

available for benefits of the RR Donnelley Savings Plan as of December 31, 2015 and 2014, and the changes

in net assets available for benefits for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

Report on Supplemental Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The
supplemental schedule, Supplemental Schedule H, line 4(i) - Schedule of Assets (Held at End of Year) as of
December 31, 2015, is presented for purposes of additional analysis and is not a required part of the financial
statements but is supplementary information required by the Department of Labor's Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974. Such information is the
responsibility of the Plan Administrator and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole.

Chicago, Illinois
June 30, 2016

Page 2



RR DONNELLEY SAVINGS PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS
AS OF DECEMBER 31, 2015 AND 2014
(EMPLOYER IDENTIFICATION NUMBER 36-1004130, PLAN NUMBER 003)

2015 2014
ASSETS
Plan investments at fair VAIUE ..o $ 2,525,172,889 2,610,246,937
Receivables:
EMPloyer CONIDULION ..o 814,270 —
Notes receivable from partiCiPantS .......cccveieiereiieierese e 54,112,275 54,222,760
Total receivables 54,926,545 54,222,760
Total assets 2,580,099,434 2,664,469,697
LIABILITIES
Accrued expenses and other HaDIlItIeS ... 1,287,874 1,378,001
NET ASSETS AVAILABLE FOR BENEFITS AT FAIR VALUE.........ccocooviniineee, 2,578,811,560 2,663,091,696
Adjustment from fair value to contract value for fully benefit-responsive investment
(070 11 o SRR TR (4,432,747) (8,915,698)
NET ASSETS AVAILABLE FOR BENEFITS......ccoiiiiitiiceece e $ 2,574,378,813 2,654,175,998

The accompanying notes are an integral part of these financial statements



RR DONNELLEY SAVINGS PLAN

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
FOR THE YEARS ENDED DECEMBER 31, 2015 AND 2014
(EMPLOYER IDENTIFICATION NUMBER 36-1004130, PLAN NUMBER 003)

2015 2014
ADDITIONS TO NET ASSETS:
INVEStMENE (10SS) INCOME.........iiiiiiiiie ettt bbb e
Dividend and INtErest INCOME ..........oiiiiiieiiiie e $ 20,476,467 $ 29,105,040
Net (depreciation) appreciation in fair value of investments ...........c.ccccooeveivninennn (40,704,200) 107,094,581
Total investment (10SS) INCOME ..o, (20,227,733) 136,199,621
Interest income on notes receivable from participants..........cc.ccoevvviereinicinciees 2,328,524 2,260,130
CONEFIDULIONS ...ttt bbbttt sb e bbbt et ne e e
EMPIOYET ...t 1,488,786 —
PAITICIPANTS ...t 115,567,529 109,365,678
ROIIOVELS ...t 63,687,479 55,301,272
Total CONtIIDULIONS ......ccveiiiiicre e 180,743,794 164,666,950
TOtal AdAItIONS ..o 162,844,585 303,126,701
DEDUCTIONS FROM NET ASSETS:
Benefits paid t0 PartiCIPANTS .......vieeeeecercse st 239,273,894 216,084,031
AAMINISrAtiVE EXPENSES. ..vivirreirreriereeiestestesesresreseeee st este e srestesreeseeseesesaessessessearesseenseseens 3,367,876 3,018,020
Total dEAUCTIONS.....c.vcviieiiciic e 242,641,770 219,102,051
NEet (AECTEASE) INCIBASE. ... ..eveueiviieiietirteii ettt (79,797,185) 84,024,650
NET ASSETS, BEGINNING OF YEAR ..o 2,654,175,998 2,570,151,348
NET ASSETS, END OF YEAR ..ottt $ 2,574,378,813 $ 2,654,175,998

The accompanying notes are an integral part of these financial statements



RR DONNELLEY SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED DECEMBER 31, 2015 and 2014

NOTE 1-PLAN DESCRIPTION

The following description of the RR Donnelley Savings Plan (the “Plan”) is provided for general information purposes only. The Plan
is a defined contribution plan sponsored by R. R. Donnelley & Sons Company (the “Company”) designed to allow eligible employees
to save for retirement on a tax-advantaged basis. The Plan is intended to qualify as a cash or deferred arrangement under

Section 401(k) of the Internal Revenue Code of 1986, as amended (the “Code”), and is subject to the Employee Retirement Income
Security Act of 1974, as amended (“ERISA”). The description covers current Plan provisions, except as specifically noted otherwise.
For more complete information, refer to the Summary Plan Description and the Plan document, including any modifications and
amendments thereto.

Administration

The Plan is administered by the Plan’s Benefits Committee and its delegates. The Plan’s assets are held in the RR Donnelley Savings
Plan Trust (the “Trust”). The Bank of New York Mellon was trustee for all of the Plan’s assets, other than with respect to assets
invested through the self-directed brokerage account, from January 1, 2014 through March 31, 2014. On April 1, 2014, The Northern
Trust Company became the trustee of the Trust and custodian of the Plan’s assets, other than with respect to assets invested through
the self-directed brokerage accounts. Charles Schwab & Co., Inc. was custodian of assets invested through the self-directed brokerage
account from January 1, 2014 through March 31, 2014. On April 1, 2014 J.P. Morgan (JPM) Securities LLC became the custodian of
assets invested through the self-directed brokerage accounts. Aon Hewitt, LLC was the record keeper from January 1, 2014 through
March 31, 2014. On April 1, 2014, JP Morgan Retirement Plan Services became recordkeeper and was subsequently acquired by
Great West Financial. They now operate under the brand name Empower Retirement.

Eligibility
Generally, all employees of the Company and its U.S. subsidiaries are eligible to become Plan members (“participants™), unless they
are part of a bargaining unit that does not participate in the Plan. Except with respect to certain contingent employees, eligible
employees are not required to satisfy any service or age requirements to participate in the Plan and, accordingly, become eligible to
participate in the Plan on their first day of employment with the Company or one of its participating affiliates. Elections to participate
in the Plan are effective as soon as administratively practicable. The Plan has automatic enrollment provisions pursuant to which
eligible employees are automatically enrolled 30 days after being hired, in each case unless the employee opts out of automatic
enrollment or elects to be enrolled earlier. Individuals who are automatically enrolled make contributions on a before-tax basis equal
to 3% of eligible compensation.

Contributions

Eligible employees may elect to make before-tax, after-tax and Roth 401(k) contributions under the Plan. Subject to certain
limitations, the contribution election percentages allowed are from 1%-85% of eligible compensation for before-tax, after-tax and
Roth 401(K) contributions, and the total of all elections cannot exceed 85% of eligible compensation. Before-tax, after-tax and Roth
401(k) contributions are funded by payroll deductions and must be made in whole percentages of employee eligible earnings, although
contributions designated as “catch-up” contributions (made by those over age 50) must be designated in full dollar amounts.
Participants can change contribution elections at any time.

The Plan permits the Company to provide a discretionary matching contribution. The Company did not make any such discretionary
matching contributions for the 2015 or 2014 Plan years with the exception of during 2015 the Company provided matching
contributions and profit sharing contributions to the employees of Courier Corporation, an acquisition of the Company during 2015.
The Company continued the contributions previously provided to the Courier Corporation participants under the Courier Corporation
401k Plan through December 31, 2015, after which such contributions ended. Matching contributions, when made, are contributed to
the Plan in cash and invested according to the participant’s investment elections.

Employees may also roll over amounts to the Plan that were distributed from certain types of retirement plans and accounts.



RR DONNELLEY SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED DECEMBER 31, 2015 and 2014—(Continued)

Participant Accounts

Each participant’s account is credited with the participant’s contributions and the Company’s matching contributions and profit
sharing contributions, if any, and allocations of Plan earnings. Participant accounts are charged with an allocation of administrative
expenses. Allocations are based on participant earnings, account balances, defined monthly charges or specific participant
transactions, as defined. The benefit to which a participant is entitled is the benefit that can be provided from the participant’s vested
account.

Vesting and Forfeited Accounts

Participants are always 100% vested in their before-tax, after-tax, Roth 401(k) and rollover contributions and investment earnings
thereon. Except with respect to certain members of collective bargaining units, participants first hired before January 1, 2012 are
always 100% vested with respect to matching and discretionary matching contributions (and earnings thereon), whereas participants
first hired on or after January 1, 2012 do not become vested in such matching and discretionary matching contributions (and earnings
thereon) until they have earned three years of service under the Plan, at which time they are 100% vested in such contributions and
earnings. Different vesting rules apply to contingent employees.

At December 31, 2015 and 2014, forfeited non-vested accounts totaled $5,238 and $52,832, respectively. These accounts will be used
to reduce future employer contributions or administrative expenses. During 2015, employer contributions were reduced by $11,502
and administrative expenses were reduced by $32,466 from forfeited nonvested accounts.

Notes Receivable from Participants

Participants are permitted to borrow up to the lesser of 50% of their vested before-tax, after-tax, Roth 401(k), matching and rollover
account balance, or $50,000, reduced by the highest outstanding loan balance in the last 12 months. The minimum loan amount is
$1,000. Subject to certain exceptions for historical loans and loans originated under other plans, participants are allowed only one
outstanding loan at any time and the maximum loan repayment period is four and a half years. The loans are secured by the balance in
the participants’ accounts and bear interest at a rate equal to 1% over the prime rate, as published in the Wall Street Journal. The
interest rate for the loans outstanding as of December 31, 2015 ranged from a low of 4.0% to a high of 10.5% and for the loans
outstanding as of December 31, 2014 ranged from a low of 4.0% to a high of 9.5%. The participant pays an administrative fee of $50
to the Plan’s recordkeeper, Empower Retirement, at the inception of the loan. Principal and interest is paid ratably through payroll
deductions.

Benefit Payments and Withdrawals

A participant’s account balance may be distributed on retirement or other termination of employment. Distributions may be made in
the form of lump sum distribution of all or a portion of the participant’s account, or in installment payments. Amounts invested in the
Tax Reduction Act Stock Ownership Plan (“TRASOP”) Fund and the RR Donnelley Stock Fund, may be distributed in the form of
shares of Company stock. Investments in the brokerage account may be distributed in-kind. All other payments are made in cash.

A participant may withdraw his or her after-tax contributions and rollover contributions, and the value of the participant’s Fund B
account, if any, at any time, and may withdraw an amount from his or her vested account (other than his or her TRASOP Account)
while he or she is still employed if he or she incurs a financial hardship, or has attained age 59.5. A participant may withdraw all or
part of his or her before-tax or Roth 401(k) contributions if he or she is in the uniformed services while on active duty for more than
30 days. A participant may withdraw any portion of his or her vested account after attaining age 70.5, and will be required to begin
taking distributions of his or her vested account upon the later of attainment of age 70.5 or termination of employment.

Investment Options

Participants are permitted to direct how their account balance under the Plan is invested. Subject to certain restrictions, participants
can change investment elections on a daily basis. Generally, participants may invest up to 20% of their account balance and up to 20%
of their current contributions in the RR Donnelley Stock Fund, and may transfer their account balance and change their current
contributions at any time. As of December 31, 2015 and 2014, the following investment options were offered under the Plan:

Core Investment Funds— investment funds that invest in different asset classes, such as fixed income funds, bond funds, stock
funds, and funds that invest in alternative investments. Examples offered under the Plan include the following funds: stable
value, fixed income index, fixed income core plus, large cap core index, large cap value, large cap growth, small-mid cap core
index, small cap value, small-mid cap growth, all country world ex-US index, international equity core plus, emerging markets

6



RR DONNELLEY SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED DECEMBER 31, 2015 and 2014—(Continued)

multi asset, and diversified real asset. Effective December 31, 2014, several investment options were removed from the Plan’s
menu of investment options.

Target Date Funds— mix of investments in core investment funds that automatically reduce their level of equity risk over time
and target retirement at age 65.

Conservative Income Fund— a conservative portfolio comprised of a mix of investments in core investment funds with equity
risk maintained lower than any Target Date Fund.

RR Donnelley Stock Fund and TRASOP Fund— unitized funds that invest primarily in shares of common stock of the
Company and hold a certain percent of assets in cash-equivalents for liquidity purposes. Due to investments in cash equivalents,
the RR Donnelley Stock Fund and the TRASOP Fund may not reflect the exact performance of Company stock over any given
time period. The TRASOP Fund and the RR Donnelley Stock Fund are both “employee stock ownership plans”. Dividends paid
on the shares of Company stock held in the TRASOP Fund and RR Donnelley Stock Fund are reinvested in the funds, unless a
participant elects to have dividends passed through. The TRASOP Fund and RR Donnelley Stock Fund were eliminated in 2016
(Note 12).

Self-Directed Brokerage Account— participants may invest a portion of their account balance under the Plan in investment
options not otherwise offered under the Plan, such as certain mutual funds, stocks, or bonds, by directing such portion of their
account balance to be invested through a self-directed brokerage account under the Plan.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The accompanying financial statements have been prepared in accordance with accounting principles generally accepted in the
United States of America (“US GAAP”). The accounts of the Plan are maintained on the accrual basis of accounting.

Investment contracts held by a defined-contribution plan are required to be reported at fair value. However, contract value is the
relevant measurement attribute for that portion of the net assets available for benefits of a defined-contribution plan attributable to
fully benefit-responsive investment contracts because contract value is the amount participants would receive if they were to initiate
permitted transactions under the terms of the plan. The Statements of Net Assets Available for Benefits present the fair value of the
investment contracts as well as the adjustment of the fully benefit-responsive investment contracts from fair value to contract value.
The Statements of Changes in Net Assets Available for Benefits are prepared on a contract value basis. The amounts relating to the
investment contract fair value, and related adjustment, are broken out in the Statements of Net Assets Available for Benefits.

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and assumptions that
affect the reported amounts of assets, liabilities and changes therein, and disclosure of contingent assets and liabilities. Actual results
could differ from those estimates.

Investment Valuation and Income Recognition

The Plan’s investments are stated at fair value. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. See Note 6 for discussion of fair value
measurements, including details on inputs, valuation techniques and the fair value levels within the fair value hierarchy.

Purchases and sales of securities are recorded on a trade-date basis. Interest income is recorded on the accrual basis. Dividends are
recorded on the ex-dividend date.

Net appreciation or depreciation of investments included in the accompanying Statement of Changes in Net Assets available for
Benefits includes realized gains or losses from the sale of investments, unrealized appreciation or depreciation in the fair value of
investments and any investment related expenses, such as investment manager fees. Net unrealized appreciation or depreciation in the
fair value of investments represents the net change in the fair value of the investments held during the period. The net realized gains or
losses on the sale of investments represent the difference between the sale proceeds and the fair value of the investment as of the
beginning of the period or the cost of the investment if purchased during the year.
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NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED DECEMBER 31, 2015 and 2014—(Continued)

Notes Receivable from Participants

Notes receivable from participants are measured at their unpaid principal balance plus any accrued but unpaid interest. Interest
income is recorded on the accrual basis. Related fees are recorded as administrative expenses and are expensed when they are
incurred. No allowance for credit losses has been recorded as of December 31, 2015 and 2014.

Plan Distributions

Benefit payments to participants are recorded upon distribution. Bank of New York Mellon and The Northern Trust Company (each, a
“Trustee” and, collectively, “Trustees™) use a distribution account to make all benefit payments. Amounts are transferred from the
participant’s investment fund(s) to this account as directed by the Plan administrator.

Administrative Expenses

Administrative expenses paid by the Plan include recordkeeping fees, investment consulting fees, custody fees, and most other
administrative fees, including various printing and postage charges. Expenses paid by the Company include audit fees, legal fees, and
some other administrative fees and are excluded from these financial statements. Fees related to the administration of notes receivable
from participants are charged directly to the participant’s account and are included in administrative expenses. Investment related
expenses, such as investment management fees are included in net appreciation/(depreciation) of fair value of investments.

Risks and Uncertainties

The Plan provides various options for investing in securities. Investment securities are exposed to various risks, such as interest rate,
market and credit risk. Due to the level of risk associated with certain investment securities and the level of uncertainty related to
changes in the value of investment securities, it is at least reasonably possible that changes in risks in the near term could materially
affect participants’ account balances and the amounts reported in the Statements of Net Assets Available for Benefits and the
Statements of Changes in Net Assets Available for Benefits.

Recent Accounting Pronouncements

In May 2015, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update (“ASU”) No. 2015-07, Fair
Value Measurement (Topic 820): Disclosures for Investments in Certain Entities That Calculate Net Asset Value per Share (or Its
Equivalent) (“ASU 2015-07”). ASU 2015-07 removes the requirement to include investments in the fair value hierarchy for which fair
value is measured using the net asset value per share practical expedient under Accounting Standards Codification 820. ASU 2015-07
is effective for the Plan for years beginning after December 15, 2016 with early adoption permitted. The adoption of ASU 2015-07 is
not expected to have a material impact.

In July 2015, FASB issued ASU 2015-12, Plan Accounting: Defined Benefit Pension Plans (Topic 960), Defined Contribution
Pension Plans (Topic 962), and Health and Welfare Benefit Plans (Topic 965), a three-part update to the guidance for plan accounting
of employee benefit plans. The update simplifies employee benefit plan reporting as outlined in Part (1) for fully benefit-responsive
investment contracts and in Part (I1) for plan investment disclosures. Part (111) provides for a measurement date practical expedient.
Parts (I) and (I1) are effective for fiscal years beginning after December 15, 2015 and should be applied retrospectively, with early
application permitted. Part (I11) is effective for fiscal years beginning after December 15, 2015 and should be applied prospectively,
with early application permitted. The Plan’s administrator is currently evaluating the impact the updated guidance will have on the
Plan’s financial statements and disclosures.

NOTE 3 - PLAN MERGERS/BATCH ROLLOVERS
The Plan did not merge with any other plan during 2015, but did accept batch rollovers during 2015 in connection with the acquisition
of Courier Corporation.

The Plan did not merge with any other plan during 2014, but did accept batch rollovers during 2014 in connection with the
acquisitions of Consolidated Graphics, Inc. and the North American operations of Esselte Corporation.
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NOTE 4 - INVESTMENTS

During 2015 and 2014, the Plan’s investments (including gains and losses on investments bought and sold, as well as held during the
year) (depreciated) appreciated in value by $(40,704,200) and $107,094,581, respectively, as follows:

2015 2014
Net appreciation (depreciation) in fair value of
investments:

Mutual fuNS........oooevveeiieeeeeeeeeeeee e, $ (17,695,479) $ 56,132,170
Collective trust funds.........ccceevveevieeineenne. (11,747,727) 11,209,832
U.S. equity SECUTItIeS ....ocvrvrvririeeiiriene (7,722,592) 36,837,083
Self-directed brokerage account ................. (3,500,689) 3,208,637
Non-U.S. equity Securities..........c.ccooereene. (1,418,701) (7,106,725)
Fixed income Securities .........c.covevrereenne, 1,380,988 6,813,584

$ (40,704,200) $ 107,094,581

Dividends and interest income for the Plan was $20,476,467 and $29,105,040 for the years ended December 31, 2015 and 2014.

The fair value of the Plan’s investments that represent 5% or more of the Plan’s net assets, at December 31, 2015 and 2014, are
summarized as follows:

2015 2014
Northern Trust Large Cap S&P 500 IndeX........cc.cccvnee, $ 351,015,791 $ 389,754,477
Wells Fargo Fixed Income Fund F..........cccoeeveievicnnnnnn, 241,531,103 244,245,514
Loomis Sayles Core Plus Fixed Income Trust Fund....... 167,377,036 —
NT Collective All Country World Ex-US Investable
MEKEL ... 164,656,843 —

NOTE 5 - GALLIARD STABLE VALUE FUND
The Plan assets include benefit-responsive investment contracts via investment in the Galliard Stable Value Fund (“the Fund”).

The Fund primarily invests in security-backed contracts issued by insurance companies and other financial institutions. A security-
backed contract is an investment contract issued by an insurance company or other financial institution, backed by a portfolio of bonds
or units of a collective fund that are owned by the Fund. The portfolio underlying the contract is maintained separately from the
contract issue’s general assets, usually by a third party custodian. These contracts typically allow for realized and unrealized gains and
losses on the underlying assets to be amortized, usually over the duration of the underlying investments, through adjustment to the
future interest crediting rate, rather than reflected immediately in the net assets of the Fund. The security-backed contracts are
designed to reset their respective crediting rates on a quarterly basis and cannot credit an interest rate that is less than 0%. The issuer
guarantees that all qualified participant withdrawals will be at contract value.

Risks arise when entering into any investment contract due to the potential inability of the issuer to meet the terms of the contract. In
addition, security-backed contracts have the risk of default or the lack of liquidity of the underlying portfolio assets.

The credit risk of each issuer is evaluated and monitored through Galliard’s credit analysis, and the underlying portfolio assets are
rated investment grade at the time of purchase.
The primary variables impacting the future crediting rates of security-backed contracts include:

e The current yield of the assets underlying the contract;

e The duration of the assets underlying the contract; and
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*  The existing difference between the fair value and contract value of the assets within the contract.

The yield earned by the Galliard Fund at December 31, 2015 and 2014 was 1.92% and 1.51%, respectively. This represents the
annualized earnings of all investments in the Fund, including the earnings recorded at the underlying collective trust funds, divided by
the fair value of all investments in the Fund at December 31, 2015, or 2014, as applicable.

The yield earned by the Fund with an adjustment to reflect the actual interest rate credited to participants in the Fund at December 31,
2015 and 2014, was 2.06% and 1.93%, respectively. This represents the annualized earnings credited to participants in the Fund
divided by the fair value of all investments in the Fund at December 31, 2015, or 2014, as applicable. The crediting rate of security-
backed contracts will track current market yields on a trailing basis. The rate reset allows the contract value to converge with the fair
value of the underlying portfolio over time, assuming the portfolio continues to earn the current yield for a period of time equal to the
current portfolio duration.

To the extent that the underlying portfolio of a security-backed contract has unrealized and/or realized losses, a positive adjustment is
made to the adjustment from fair value to contract value under contract value accounting. As a result, the future crediting rate may be
lower over time than the then-current market rates. Similarly, if the underlying portfolio generates unrealized and/or realized gains, a
negative adjustment is made to the adjustment from fair value to contract value, and the future crediting rate may be higher than the
then-current market rates. The adjustment from fair value to contract value for fully benefit-responsive investment contracts was
(%$4,432,747) and ($8,915,698) at December 31, 2015 and 2014, respectively.

Security-backed contracts generally provide for withdrawals associated with certain events which are not in the ordinary course of
Fund operations and are paid with a market value adjustment. Events that may trigger a market value adjustment can include the
following:

e Material amendments to the Fund’s structure or administration;
«  Changes to the participating plans’ competing investment options including the elimination of equity wash provisions;
e Complete or partial termination of the Fund, including merger with another fund;

e The failure of the Fund to qualify for exemption from federal income taxes or any required prohibited transaction
exemption under the ERISA,;

e The redemption of all or a portion of the interests in the Fund held by a participating plan including withdrawals due to the
removal of a specifically identifiable group of employees from coverage under the participating plan, the closing or sale of
a subsidiary, employing unit, or affiliate, the bankruptcy or insolvency of a plan sponsor, the merger of the plan with
another plan, or the plan sponsor’s establishment of another tax qualified defined contribution plan;

* Any change in law, regulation, ruling, administrative or judicial position, or accounting requirement, applicable to the
Funds or participating plans; and

e The delivery of any communication to plan participants designed to influence a participant not to invest in the Fund.

At this time, the Fund does not believe that the occurrence of any such market value event, which would limit the Fund’s ability to
transact at contract value with participants, is probable.

Participants may redeem their shares at any time at contract value. However, there is a 90 day equity wash restriction for transfers
from the Stable Value Fund to the brokerage option.

NOTE 6 - FAIR VALUE MEASUREMENTS

Various inputs are used in determining the fair value of the Plan’s investments. These inputs are categorized in the three tier value
hierarchy, which prioritizes valuation methodology based on the reliability of inputs, as listed below:;

Level 1 — Valuations based on quoted prices for identical assets and liabilities in active markets.
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Level 2 — Valuations based on observable inputs other than quoted prices included in Level 1, such as quoted prices for similar assets
and liabilities in active markets, quoted prices for identical or similar assets and liabilities in markets that are not active, or other inputs
that are observable or can be corroborated by observable market data.

Level 3 — Valuations based on unobservable inputs reflecting the Plan’s own assumptions, consistent with reasonably available
assumptions made by other market participants.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of the input that is
significant to the fair value measurement. Valuation techniques used need to maximize the use of observable inputs and minimize the
use of unobservable inputs.

The following is a description by major asset categories of the valuation methodologies and levels used for determining fair value.
There have been no changes in the methodology used at December 31, 2015 and 2014.

Cash and other assets — Carrying value approximates fair value. Cash and other assets are classified as Level 1.

Collective trust funds — Collective trust funds are priced using the NAV and are classified as Level 2. The NAV is deemed appropriate
as these funds do not have finite lives, unfunded commitments relating to these types of investments, or significant restrictions on
redemptions. The investments include the Galliard Stable Value Fund as discussed in Note 5. Prices for government, agency,
municipal, corporate mortgage backed, and asset backed securities of the Fund are primarily obtained from independent pricing
services. These prices are based on observable market data for the same or similar securities, including quoted prices in markets that
are not active, or internal matrix pricing models or other similar techniques that use observable market inputs, such as benchmark
yields, expected prepayment speeds and volumes, and issuer ratings.

Equity securities — The values of individual equity securities were based on quoted prices in active markets. As such, these assets are
classified as Level 1. This includes all U.S. and Non-U.S. equity securities, the RR Donnelley Stock Fund and the TRASOP fund. The
individually managed self-directed brokerage accounts are also classified as Level 1 since the underlying investments are actively
traded on the market or exchange.

Fixed income securities — Fixed income securities are typically priced based on a valuation model rather than a last trade basis and are
not exchange-traded. These valuation models involve utilizing dealer quotes, analyzing market information, estimating prepayment
speeds and evaluating underlying collateral. Accordingly, these fixed income securities are classified as Level 2.

Mutual funds — Valued at the NAV of shares held by the Plan at year end. NAV is derived by the quoted prices of underlying
investments. All funds that are separately managed and not traded on an exchange are classified as Level 2. The valuation
methodologies described above may generate a fair value calculation that may not be indicative of net realizable value or future fair
values. While the Plan believes the valuation methodologies used are appropriate, the use of different methodologies or assumptions in
calculating fair value could result in different amounts. The Plan invests in various assets in which valuation is determined by NAV.
The Plan believes that the NAV is representative of fair value at the reporting date, as there are no significant restrictions on
redemption of these investments or other reasons to indicate that the investment would be redeemed at an amount different than the
NAV.

11
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The fair values of the Plan’s investments as of December 31, 2015 and 2014 were as follows:

Total as of
December 31,
Investment Category Level 1 Level 2 Level 3 2015
Cash and other assets ...........ccccvevevevevennann, $ 434,867 $ — $ — $434,867
Collective trust funds
Fixed income securities...........cc.coc.... — 761,796,658 — 761,796,658
Large cap core index fund.................. — 351,015,791 — 351,015,791
All country world ex-US fund ............ — 164,656,843 — 164,656,843
Emerging markets fund..........c..c.o..... — 104,047,855 — 104,047,855
Extended equity index fund — 94,689,402 — 94,689,402
Treasury inflation protected securities
FUN oo, — 37,305,104 — 37,305,104
Other short term investment funds...... — 8,014,336 — 8,014,336
Total collective trust funds ..........ccccooerveninen, — 1,521,525,989 — 1,521,525,989
U.S. equity SECUFILIeS .......ccoviiriieiiiiine, 503,405,565 — — 503,405,565
Mutual funds
Small cap fund ......ccoeevvvvininircen, — 101,527,293 — 101,527,293
Diversified real asset fund................... — 72,778,479 — 72,778,479
Real estate investment trust fund ........ — 22,305,858 — 22,305,858
Total mutual funds.........ccoceevviineiinncen, — 196,611,630 — 196,611,630
Non-U.S. equity SecUrities..........c.ccoevrennene. 156,466,833 — — 156,466,833
Fixed income Securities ..........ccoceovveerecnen, — 83,577,274 — 83,577,274
Self-directed brokerage account
Cash equivalents ..o, 12,586,177 — — 12,586,177
U.S. equity SECUTties .......coovrvrerennns 27,276,354 — — 217,276,354
Mutual funds .......ccceverreienerieienenenn, 14,497,727 — — 14,497,727
Investment funds..........cccooeevvineinennn. 5,935,501 — — 5,935,501
Non-U.S. equity securities .................. 2,854,972 — — 2,854,972
Total self-directed brokerage account .......... 63,150,731 — — 63,150,731
Plan investments at fair value. $ 723457996 $ 1,801,714,893 $ — $ 2,525,172,889
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Total as of
December 31,
Investment Category Level 1 Level 2 Level 3 2014
Cash and other assetS.........occooveveeeeeeeeeenrenn, 120,410,984 $ —  $ — 3 120,410,984
Collective trust funds
Fixed income Securities ..........cceevvevruvenn. — 619,091,090 — 619,091,090
Large cap core index fund ...................... — 389,754,477 — 389,754,477
Other short term investment funds.......... — 68,333,989 — 68,333,989
Treasury inflation protected securities
fUN . — 74,564,894 — 74,564,894
All country world ex-US fund ................ — 39,367,308 — 39,367,308
Emerging markets fund.............cccccevenee. — 36,915,275 — 36,915,275
Extended equity index fund.................... — 25,708,260 — 25,708,260
Total collective trust funds.........ccc.cooevvveevienenen. — 1,253,735,293 — 1,253,735,293
U.S. equity SECUTIIES ....ccvvviereieieie e 519,383,840 — — 519,383,840
Fixed income SecUrities..........ccccvvveveevieeineennn, — 282,699,453 — 282,699,453
Mutual funds
Small cap fund........cocevvvviiiiiniccin — 117,301,184 — 117,301,184
Diversified real asset fund ...................... — 63,135,331 — 63,135,331
Real estate investment trust fund............ — 46,225,349 — 46,225,349
Total mutual funds .......c.ccceevvieiiiiccececieis — 226,661,864 — 226,661,864
Non-U.S. equity SECUritieS.......ccccevvrvrvrernnns 136,041,912 — — 136,041,912
Self-directed brokerage account
Cash equivalents..........ccccoorveieieiicienns 10,670,831 — — 10,670,831
U.S. equity SeCUrities .........ccccceeerenennnne 37,645,970 — — 37,645,970
Non-U.S. equity securities....................... 142,309 — — 142,309
Investment funds..........coceeeeevivieeeeiieeeene 7,492,033 — — 7,492,033
Mutual funds......ccccoeveveeeiiiieceee e 15,362,448 — — 15,362,448
Total self-directed brokerage account .............. 71,313,591 — — 71,313,591
Plan investments at fair value.... $ 847,150,327 $ 1,763,096,610 $ — 3 2,610,246,937

NOTE 7 - TAX STATUS OF THE PLAN

The Plan obtained its latest determination letter on September 16, 2013, in which the Internal Revenue Service stated that the Plan, as
then designed, was in compliance with the applicable requirements of the Code, including Sections 401(a) and 401(k) of the Code.
The Plan has been amended since receiving the determination letter. However, the Plan administrator, having consulted with the
Plan’s counsel, believes that the Plan remains tax-exempt as of the financial statement date.

US GAAP requires Plan management to evaluate tax positions taken by the Plan. The financial statement effects of a tax position are
recognized when the position is more likely than not, based on the technical merits, to be sustained upon examination by the IRS. The
Plan Administrator has analyzed the tax positions taken by the Plan, and has concluded that as of December 31, 2015 and 2014, there
are no uncertain positions taken or expected to be taken. The Plan has not recognized interest or penalties related to uncertain tax
positions. The Plan is subject to routine audits by taxing jurisdictions; however, there are currently no audits for any tax periods in
progress.
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NOTE 8 - PLAN TERMINATION

Although it has not expressed any intent to do so, the Company has the right under the Plan to terminate the Plan at any time subject to
the provisions of ERISA. In the event of Plan termination, the rights of the participants in their account balances will, to the extent not
already vested, become 100% vested.

NOTE 9 - RELATED PARTY TRANSACTIONS

At December 31, 2015, the Plan held an aggregate of 2,012,712 shares of Company common stock in the TRASOP Fund and the
RR Donnelley Stock Fund, which funds are primarily invested in shares of common stock of the Company, with an original cost of
$37,451,442 and a market value of $29,627,121. At December 31, 2014, the Plan held an aggregate of 2,025,313 shares of Company
common stock in the TRASOP Fund and the RR Donnelley Stock Fund, with an original cost of $38,527,521 and a market value of
$33,761,968. These investments qualify as party-in-interest transactions. However, they are exempt from the prohibited transactions
rules of ERISA.

Certain plan investments are managed by the Trustee. Fees paid by the Plan to the Trustee for investment management services are
party-in-interest transactions, for which there is an exemption.

The Plan reimburses the Company for certain employees’ compensation and related benefit costs related to the administration of the
Plan and such reimbursements constitute a party-in-interest transaction for which there is an exemption.

NOTE 10 - RECONCILIATION TO FORM 5500

The following table reconciles the financial statements to the Plan Form 5500 as filed by the Company:

2015 2014

Net Assets Available for Benefits per

the financial statements ..........ccccoeveevnee, $ 2,574,318,813 $ 2,654,175,998

Add: Contract value to fair value
adjustment for fully benefit-
responsive investment contracts
reported at fair value on Form 5500......... 4,432,747 —

Less: Deemed loans distributions ................. $ (558,157) $ (439,333)

NET ASSETS AVAILABLE FOR
BENEFITS PER THE FORM 5500...... $ 2,578,253,403 $ 2,653,736,665

The following is a reconciliation of the net increase (decrease) in net assets per the financial statements to the Plan Form 5500 for the
years ended December 31, 2015 and 2014:

2015 2014
Net increase (decrease) in net assets per the financial $ (79,797,185) $ 84,024,650
SEALEMENTS L.t
Add: contract value to fair value adjustment ................cc.cc..... 4,432,747 —
Add: benefits allocated to withdrawing participants at

December 31,2013 ..o o 1,192,036
Less: deemed 10anS aCtiVity ........cccccoceeveviiereinienes e $ (118,824) $ (2,896)
NET INCREASE (DECREASE) IN NET ASSETS PER
THE FORM 5500 ....oooiiiiiiiiiiiiiieisieieesieseesie s $ (75,483,262) $ 85,213,790
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NOTE 11 - PLAN AMENDMENTS

The Plan is amended from time to time in connection with acquisitions to provide, among other things, eligibility to participate in the
Plan, recognition of prior service, and matching and/or profit-sharing contributions for certain (usually collectively bargained)
participants. The Plan was amended and restated, effective January 1, 2015, to reflect previous amendments and to effect certain plan
design changes.

NOTE 12 - SUBSEQUENT EVENTS

The Plan has evaluated subsequent events through June 30, 2016, which is the date that the financial statements were approved and
available to be issued, for events requiring recording or disclosure in the Plan’s financial statements.

On August 4, 2015, the Company announced that its Board of Directors intends to create three independent public companies: (i) a
financial communications services company with 2015 net sales of $1.0 billion (“Donnelley Financial Solutions™), (ii) a publishing
and retail-centric print services company with 2015 net sales of $3.7 billion (“LSC Communications”), and (iii) a multichannel
communications management company with estimated 2015 net sales of approximately $6.8 billion (“RR Donnelley & Sons
Company™). The transactions are subject to customary conditions, including obtaining rulings from the Internal Revenue Service
and/or tax opinions, execution of inter-company agreements and final approval by the Company’s Board of Directors. The Company
expects to complete the transactions in October 2016, but there can be no assurance that the transactions will be completed on the
anticipated timeline, or at all, or that the terms of the transactions will not change.

In anticipation of the previously announced split of the Company into three separate companies, the RR Donnelley Stock Fund and the
TRASOP Fund under the Plan were eliminated through a process that began on March 31, 2016 and ended on April 19, 2016.
Participants elected to either transfer their Company stock in these funds to the brokerage account or reinvest proceeds of their
Company stock in another investment option within the Plan. As a result of the elimination of these funds, the Plan no longer requires
registration. Accordingly, on May 31, 2016, the Company filed Form 15 to suspend the Plan’s duty to file reports under Section 15(d)
of the Exchange Act, including Form 11-K.
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SCHEDULE H - LINE 4i - SCHEDULE OF ASSETS (HELD AT END OF YEAR)

AS OF DECEMBER 31, 2015

EMPLOYER IDENTIFICATION NUMBER: 36-1004130, PLAN NUMBER: 003

(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Cash and Other Assets
Foreign Currency Cash.........ccocoovviiniiiniensineseeseseen, Cash >3 434,867
Cash and Other ASSEtS ........ccoevivrererereneienineeen, $ 434,867
Collective Trust Funds
Alliance Bernstein Emerging Markets Fund...................... Emerging Markets Fund ** $§ 104,047,855
Loomis Sayles Core Plus Fixed Income Fund ................... Fixed Income Securities faled 167,377,035
* NT Collective All Country World Ex-US Market Fund ....  ACWI ex-US Fund faled 164,656,843
* NT Collective Aggregate Bond Index Fund.............c.c....... Fixed Income Securities faled 126,374,312
* NT Collective Extended Equity Market Index................... Extended Equity Index Fund faled 94,689,402
* NT Collective S&P 500 Index Fund ...........ccooovvenininnnnnns Large Cap Core Index Fund *x 351,015,791
* NT Collective Short Term Investment Fund....................... NTGI Short-Term Fund *x 8,014,336
Treasury Inflation Protected
* NT Collective TIPS Index Fund.........cccccooiiiiinininnnenn, Securities *x 37,305,104
Wells Fargo Fixed Income Fund A ........cccoooeiiiiiiiininnnn, Fixed Income Securities *x 95,518,283
Wells Fargo Fixed Income Fund F..........cccooovevvviveiennnnnn, Fixed Income Securities faled 241,531,103
Wells Fargo Fixed Income Fund L.........cccocvvvvivireeennnnnn, Fixed Income Securities faled 93,437,334
Wells Fargo Short Term Investment Fund S...........cce..... Fixed Income Securities faled 37,558,591
Collective Trust FUNS ........ccccoeveveviviireieecceerenins $ 1,521,525,989
U.S. Equity Securities
2U, INC ettt Common Stock > % 801,543
Adoby Systems Incorporated...........ccccceverereiiniineeininenns Common Stock *x 4,429,271
AES COIP ittt Common Stock ** 1,898,650
AFIAC INC. i Common Stock *x 385,756
Akamai Technologies INC.........ccocuiiiiiieniiiiieiceeeee, Common Stock faled 546,563
Alaska Air Group INC. .....ccocoviiiiiiicieee e, Common Stock *x 2,312,247
Albemarle COorp ... Common Stock *x 768,214
Alexion Pharmaceuticals, INC..........cccooveiriiiinniiiiinnn, Common Stock *x 3,612,805
Allegheny Technologies INC........ccccveveverieviennnieseeeeeen, Common Stock faled 1,708,920
AErgan PlIC......ccvoviice e Common Stock faled 2,587,500
Allscripts Healthcare Solutions, InC..........ccccocvveviveviinnnnnn, Common Stock faled 627,949
Ally Financial, INC.......cccccvviviviviinincercse e, Common Stock faled 1,732,774
Alphabet Inc. Cap StK Cl A....ooovvvivceeec e, Common Stock faled 4,520,238
Alphabet Inc. Cap Stk Cl C....oouvriviiiiiieeeee, Common Stock *x 4,460,697
AMAzZON.COM INC. ..ooeiiiiiiiieeee e Common Stock ** 8,597,321
Amdocs Ord Gbp0.01 ......cccooeiiriiieieiee e, Common Stock *x 372,670
American Airlines Group INC.........cccoevenineninienceineenn, Common Stock *x 1,015,087
American Airlines Inc. UsdL.......ccceeieiinininieniieneen, Common Stock *x 365,946
American Electric Power Co., INC.......ccccovvviinniiirinnn, Common Stock *x 2,520,760
American International Group INC. ........ccccoevvvviviveieeivennnn, Common Stock faled 3,885,519
AMErican TOWET COMP...cvirvieirsiieeiereeseseesresesreereeeeneens Common Stock faled 3,288,600
Amplify Snack Brands INC. .......ccccevevevereviennnese e, Common Stock faled 333,596
ANTNEM INC.viiii s Common Stock *x 222,546
APPIE INC. i Common Stock faled 5,645,093

16



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Armstrong World Industries, INC. .......cccooeiiiiiininiiiicicnciee Common Stock *x 687,642
Avrtisan Partners Asset Mgmt InC. Cl A ... Common Stock faled 418,332
Aspen Technology INC. .......cccovviiiiiece e Common Stock faled 466,638
ASSUFANT TNC. .o Common Stock ** 1,006,750
Assured Guaranty Ltd .........ccccoeviviieiieiercse e Common Stock faled 1,442,444
ATET, INC. ottt Common Stock *x 2,125,850
AIMEl COrPOratioN ....ccuvevveiiecie e Common Stock faled 455,650
Avago Technologies Ltd..........coiieiieieiinciesieeee e Common Stock *x 2,554,640
AXIS Capital Holdings Ltd ........ccooeiieiiiiiieiineeeeee e Common Stock *x 731,450
Bank Of AMErica COrP......ccooueerieiiiine et Common Stock *x 5,676,910
Beacon Roofing SUpplY INC. ..o Common Stock *x 950,970
Bed Bath & BeYONd INC. ........coouiiiiiiiiiiencneceeeeee e Common Stock *x 1,186,371
BelUeN INC..cviiiiiiiie e Common Stock *x 1,537,192
Berry PIastics Group INC.......ccooveveierineie s eeeee s see e Common Stock faled 2,073,114
YT T ] =3 [ oS Common Stock faled 190,465
Biomarin Pharmaceutical INC..........ccccovviiiiniiieneeee Common Stock *x 1,469,259
BMC Stock HOIdINgS INC....ccvvvvieciecc e Common Stock faled 811,504
B0iSe CASCAUL CO ...ovvvveiiiriiiiriiriee et Common Stock *x 613,716
Boston SCientific COrp ...t Common Stock *x 2,411,952
BrightCOVE, INC....ooviiiiiiiiiiit e Common Stock *x 846,678
Bristol Myers SQUIDD CO ......ooviieiiii Common Stock *x 4,281,623
BUNQGE LEA ..o e Common Stock *x 1,377,686
(O o o] 0o ¢ o JO USRI Common Stock *x 720,387
Cadence Design SYS INC. ..cc.ooeiiiiiiiie e Common Stock *x 230,075
Cal Maine FOOdS INC.....cccoveiiiiceiece e Common Stock *x 1,268,048
Capital One Financial Corp. .....ccccevevereneriese e Common Stock faled 1,302,849
Cardinal Health INC. .....cccooviiiiiiiie e Common Stock *x 1,838,506
Career Education C Com Usd0.01.......cccoovvvvvinneneiieneceeee Common Stock *x 450,908
Carlisle COS INC...cvviveieiiieiee e Common Stock *x 485,666
Carrizo Oil & Gas INC...ccoveviiiciiee e Common Stock *x 1,444,421
CBL & Associates Properties, INC. ........coceveiineiicicienc e Common Stock *x 777,166
CBRE GroUP INC..c.cciiiiiiiiieiieie e Common Stock ** 1,765,344
CelgENE COMP .ttt e Common Stock *x 4,707,766
CF Industries HOldiNgS INC. .......ccviieieiiiiiieiceeee e Common Stock *x 1,538,129
ChiCO'S FAS INC. .ottt Common Stock faled 330,354
CitIgroup, INC....coiiieiee s Common Stock *x 5,366,475
CitriX SYSIEMS INC..vvevveieciecic e Common Stock faled 717,767
Clearwater Paper COMP.....coivivireeerierieresesiesresreseeseeseesseseeseeses Common Stock faled 68,341
Coeur MiNiNG INC....coviieiiiiie e Common Stock faled 426,101
Cogent Communications HIAgs INC. .......ccccoevvvviviveievcnc v, Common Stock faled 2,167,015
Concho RESOUICES INC. .o.vovveiiiiiicieriee e Common Stock *x 696,450
CONLIOIA COTP. oot s Common Stock *x 516,555
Cooper Tire & RUDDEr CO....cccvivviiiiiiiieece e Common Stock *x 692,844
CoStar Group, INC. .....ee e Common Stock ** 1,736,196
Costco Wholesale COrp ....ocoieiiiiiicie e Common Stock *x 2,115,650
CrER INC. e Common Stock ** 1,027,354
CVS Caremark COrp......cocoviieiiiinieie et Common Stock *x 2,502,912
Cypress Semiconductor COIP .....cveveiereerereseseseeieseesie e seeneas Common Stock faled 994,688
(D TaF: W (o] [0 [Ta o I @] o HS OSSR Common Stock faled 584,637
(D TaF 13T S o] o o OSSR Common Stock faled 2,753,244
Deckers OULdOOr COMP .....viviiieieeierene e s e reee s sre e Common Stock faled 269,984
Delphi AUtomMOtive PLC .....ccvovieciece e Common Stock faled 1,714,600
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(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Delta AIr LINES INC...cvviviiiiiiiiiicicie e Common Stock *x 5,085,221
DEXCOM INC. .oiiiiieiiie e Common Stock *x 3,803,682
[D10] T g W = T- N [ (oSSR Common Stock ** 1,003,860
DOMEAr COMP..uviiiiiiieiieeiie et Common Stock ** 644,213
Dr Pepper Snapple Group, INC. ...cooviieieiiniieicsecce e Common Stock *x 830,005
Dril-QUIP INC. .ot s Common Stock *x 974,334
DTS INC. oottt Common Stock *x 1,144,083
E*Trade Financial Corp .......cccvivivvieiieeierene s Common Stock faled 782,881
Eagle Materials INC.......c.coveveviiiiisise s Common Stock faled 1,335,413
EBAY INC. c.vvieieceece s Common Stock faled 2,347,534
ECOIAD INC..oviviiiiiic e Common Stock *x 2,753,520
Edison International .............ccoeviiiiniiine e Common Stock *x 1,671,201
Edwards LifeSCIeNnCeS COMP .....ciovivreieeierieresiesieseseeeeseenee e seeses Common Stock faled 2,993,658
ElCtronic ArtS INC. ..cvoiviiiciie e Common Stock ** 1,847,675
Ellie M€, INC..oocviiiicecc e Common Stock ** 879,599
ENCOre WIE COIP vttt Common Stock *x 479,425
ENSCO PIC ShS ClIass A.....ccociveeieiece et Common Stock ** 2,213,421
ENLErQY COMP ettt Common Stock ** 2,653,257
EO0Q RESOUICES INC...oviiiieiiieiiie e e Common Stock ** 288,823
EVErest RE GrOUD ....ccvvivieiieeiiee e e ettt sree et Common Stock ** 2,629,539
S0 C=] (o] (o] 1 o IS Common Stock faled 206,053
oo A\ [o] o 11 I O] o TS Common Stock faled 631,473
FaCebOOK INC. ...cvviiiiiiiiiiecc e Common Stock *x 6,290,066
Fairchild Semiconductor Intl INC.........cccoveviiiiniiiinceeee Common Stock *x 1,243,780
FEAEX COIP. ittt e e Common Stock *x 1,919,077
First Data Corp Cl A ..o s Common Stock *x 2,559,996
FleetMatics Group PIC.......cooiiiiiiiiiice et Common Stock *x 1,599,733
Flextronics International Ltd ............cccccevvivieve i, Common Stock ** 2,515,020
FIMC COTP ittt Common Stock ** 984,890
FOOt LOCKEN, INC. ..cuviiiiiiiiciic et Common Stock ** 712,736
FOMINEL INC. .o e Common Stock *x 1,050,335
Fox Factory Holding COrp. ...cccovivviieeercce e Common Stock faled 1,080,764
Generac Holdings INC......cveveiiiiieiccecee e Common Stock faled 1,227,238
General DYNamicCS COIP. ....cveivrereiieeerieieseesesesresreeeeee e sse e Common Stock faled 1,263,712
General EIECHIIC €O ..vvvvviiiiieeieee e Common Stock *x 1,785,522
GeNEral MOtOrS CO...ocveveierieieiesieee e Common Stock *x 1,479,435
Genworth Financial INC. CLA ... Common Stock ** 539,697
Gilead SCIENCES ....ccvi ittt Common Stock ** 4,617,502
Global Eagle Entertainment INC. ........cccooeieieniienininece e Common Stock *x 1,603,885
Global Payments INC. .......ccoeiiiiieiisieee e Common Stock *x 859,918
GOGO, INC.uiiiiieiiie e Common Stock *x 1,546,019
Goldman Sachs Group, INC. (The).......ccecveveririn e Common Stock faled 372,896
Goodyear Tire & RUBDEr CO....ocvvvvvveveeeice e Common Stock faled 1,384,097
(€ =TT D o] B o] o S Common Stock ** 742,135
Greenhill & CO INC...ocoviiiiiciee e Common Stock *x 319,631
Harman International INAUSEFIES.......cccccvriiiieniiiencce e Common Stock *x 1,308,388
[ P2V of 0 N o o IR Common Stock ** 375,915
Hartford Financial Services Group INC..........cocoovvvrieinnencienennn, Common Stock *x 316,214
Hawaiian Holdings INC.........cocooiiiiiiiiie e Common Stock *x 358,423
HeartWare International INC.........c.ccccoovviiiiiiicceciccc e, Common Stock ** 1,185,761
Helmerich & Payne INC. .........cooeiiiiiiiiiec e Common Stock *x 489,340
Herbalife Ltd ........ccoooviiiiiie e Common Stock ** 1,653,105



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Hilton Worldwide Holdings INC........ccccoevvvviivininiecevene e Common Stock ** 1,290,420
HOME DEPOL INC. ..evvceiecie e e Common Stock *x 3,749,288
Horsehead HOldIiNg COMP......cccciviiiiieeeiese e Common Stock ** 101,479
Huntington Bancshares INC. .......cccoovvveevenie i Common Stock ** 1,910,910
Huntington Ingalls INdustries INC. ......c.cccoocvvvvivivvinin e, Common Stock ** 887,062
LAC/INtEr ACHIVECOIP .. .cueeee ettt e Common Stock ** 402,335
HTUMING TNC. ot Common Stock ** 1,733,071
IMEAX COMP ittt nee e Common Stock *x 1,036,880
INGredion INC. ..o e Common Stock ** 799,014
INSUIEE COMP ..t e Common Stock ** 2,528,241
Integrated Device Technology INC. .......cccocvvvvvvvin e Common Stock ** 1,150,915
1411 o] 1 o ST Common Stock ** 3,911,798
International Paper Co.......ccccvviviveieiecre e Common Stock ** 1,142,310
INEUTE o Common Stock fal 2,402,850
TEFON, INC.eoviiciiiic et Common Stock fal 1,251,213
Jabil Circuit, INC. ..oviieiie e Common Stock fal 2,459,424
Jetblue AIrWays COIP ..o e Common Stock ** 1,867,289
Johnson & Johnson USAL ... Common Stock ** 6,896,826
Jones Lang Lasalle INC. ......coovviiiiiiic e Common Stock ** 920,154
JPMOrgan Chase & CO.....ocoivrieiiiiiiiie et Common Stock ** 7,309,521
Juniper Networks INC. .....cocooiiiiiiiiie e Common Stock ** 1,054,044
Kar AUCtiON SErviCes INC. .....cooiiiiiiiiice e Common Stock ** 864,204
[T 0) 2 O o ISR Common Stock ** 581,398
Kraton Performance POIYMErs INC. .....cccccvivvevviiveeeiiee e Common Stock ** 1,056,280
L Brands INC....ccoviiiieiiieiieese e Common Stock fal 2,021,802
T T o] 1 o IS SRRSO Common Stock *x 2,421,225
LendingClub Corp.....cciiieieiiee e Common Stock ** 833,170
Lennox International INC. .........cooeiiiiniiiiiini e Common Stock ** 1,070,347
Leucadia National Corp. .....cccovereiieiniee e Common Stock ** 588,582
Lexmark International, INC. ........ccooieiiiiiiiiiiiereee e Common Stock ** 168,091
Lincoln National Corp ... Common Stock ** 1,715,374
LINKEAIN COPP ettt Common Stock ** 3,831,987
Lions Gate Entertainment COrp........ccevereienereneneneee e Common Stock ** 1,158,854
Louisiana-Pacific Corp.......cccovvvvviviiveiieiire s Common Stock ** 1,755,525
LPL Financial Holdings INC. .......cccoveievieiiiesn e Common Stock ** 565,326
Lululemon Athletica INC........ccooviiiieiiiiisce s Common Stock fal 1,277,645
LyondellBasell INdUSEIeS NV .....ccccvcvereieiisrreseseeeee e Common Stock ** 1,354,597
Marathon Oil COIP .....cveiiiiece e Common Stock ** 472,880
Marathon Petroleum COrp.....ccccviieieriereiese e Common Stock ** 2,753,171
MarineMaX, INC......ccviiiiiiiiie ittt Common Stock ** 757,191
Martin Marietta Materials INC. .......ccocoveiiiiniiice e Common Stock ** 722,918
MASTEC, INC...eiiiei e Common Stock *x 1,222,926
MaASEErCard INC......ceiiiieiiiiie e Common Stock ** 3,874,928
Mattson Technology, INC........ccooiiiiiiiiii e Common Stock ** 677,329
Maxim Integrated Products INC. ........ccooeriieneneniiniiiice e Common Stock ** 1,123,204
McDermott International, INC..........cceovviriiiiiiiiiieccsnns Common Stock fal 675,578
MCKESSON COIP...viviireerieiiieitestesteseereeseesieseeste e e sre e e e e saesresrenneas Common Stock ** 1,587,783
Medivation INC. ......ccoeiiiiiiiie s Common Stock fal 246,051
MEANAX INC..vvviiiiiiiiee s Common Stock fal 1,395,579
MEdLrONIC PIC ... .cviiiciii s Common Stock fal 2,218,510
MEFTEOF TNC. .ttt Common Stock ** 680,149
MGIC INVESIMENT COIP...uviiiiiiiiiiiiiiie ettt Common Stock *x 585,244



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Michael Kors Holdings Ltd NPV ......ccccoovviiiinvinineeece e Common Stock faled 762,101
MiICFOSOTt COMP ...t e Common Stock *x 4,916,083
Modine Manufacturing Co. .......cccooeeieiincie e Common Stock *x 341,085
Monolithic Power SyStems INC.........cccooeiiiiiinieniiinice e Common Stock *x 1,868,728
MOOAY'S COIP. ettt e Common Stock *x 2,646,969
MRC GIODAl INC. ..ot Common Stock *x 572,386
MUFPNY Ol COMP i e Common Stock *x 747,001
Myriad GENELICS INC. ..c.vcvevieieircecece e Common Stock faled 1,061,002
NV R INC. ottt Common Stock *x 328,600
Nabors INdUSEFIES Ltd ..o Common Stock *x 690,808
National Oilwell Varco ... Common Stock *x 268,255
NELFHIX INC. 1ottt s Common Stock *x 1,675,667
NTKE INC. ottt s Common Stock *x 4,649,820
NODIE COIP PIC...eiieiiiiiice e Common Stock *x 1,950,558
Northrop Grumman COFP .....cceoerirereeieiesie e Common Stock *x 2,428,097
NRG ENEIrgy INC...c.coiiiiiiiiiiie et Common Stock ** 177,574
Nu Skin Enterprises INC. Cl A ....oooiiiiciiieeeeeee e Common Stock *x 517,464
Nuance Communications INC. ........cceveieieniiiiiiseneee e Common Stock *x 708,362
Oceaneering International INC. .......ccccovvevveveieninsn e Common Stock faled 1,067,669
Oil States INtl, INC. ..vovviviiiiiice e Common Stock *x 1,226,250
(@] NISTCT o TTofo] g o 103 (0] g @] o Common Stock faled 692,821
PaCWeESE BANCOIP ....ocvvveeiieierie e Common Stock ** 2,241,933
Palo Alto NEetwWOrks INC. ......ccoovvviiiiiiieisceese s Common Stock *x 1,532,418
Paypal Holdings INC. ...c.coveiiiiie i Common Stock faled 1,610,900
PEPSICO INC. ..ot Common Stock *x 1,733,295
PFIZEN INC. ..o Common Stock *x 6,093,818
Philip Morris International, INC........ccccooeiiiiiiiiiiinice e Common Stock *x 1,528,351
POPUIAE INC. .. Common Stock *x 1,084,386
PPG INAUSEFIES, INC...viiiiiiiiieiiisie e Common Stock *x 2,243,214
Priceline Group, INC. ......cccooiiiiiiiiiiee e Common Stock *x 2,849,513
Primoris Services COIP......ciiiiiviiniieieeieieseseseseseeeeseesseseesnens Common Stock faled 362,481
Prudential Financial INC. .......ccooviiiiiiiiieees Common Stock *x 222,249
Pub Service Enterprise Group INC. .......cccovvvvvviivsiesineiesennnnnnens Common Stock faled 1,543,731
L@ ] oo T3 @] ¢ o ST Common Stock faled 952,979
QOIVO INC. oottt bt Common Stock ** 2,161,214
Quest DIagNOSLICS INC....vvevveieriiiircecceee e Common Stock faled 519,322
QUICKLOGIC COP..eiviiiaieiiiie ettt Common Stock *x 342,771
QUINSEIEEL INC. .o e e Common Stock ** 249,326
Quintiles Transnational Holdings INC.........ccocoviiiiininicic e, Common Stock *x 2,736,101

* R.R. Donnelley and SONS CO. .....cccoerieierienieieseseseeie e Common Stock *x 29,627,121
Raymond James Financial INC..........cccccovriniiiiiiiinicieiene e Common Stock *x 1,135,304
Regeneron Pharmaceuticals INC. .......ccccoevereveivsnsiece s Common Stock faled 1,007,024
Reinsurance Group of AMErica INC.......cccocvvvvvrivsivnieeieiinesesnens Common Stock faled 508,851
I oo [0 [T T I V] SR Common Stock faled 461,819
ROGEIS COMP ciiiiieiieie ettt enee e nnee s Common Stock ** 1,210,760
L0V O] o PSS Common Stock faled 2,767,009
Rowan Companies PIC ........ccccvvviviieiree s Common Stock faled 2,048,408
Salesforce.Com INC. .....ceoeiieiiiiieee e Common Stock *x 3,104,640
Sangamo BioSCIENCES, INC. ....oovviiiiiiiice e Common Stock *x 270,093
SBA Communications COIpP. .....cccrerieiiieeieie e Common Stock *x 2,647,764
Schwab Charles COrP .....cooeeiiirineiieieiee et Common Stock *x 1,896,768
SeaChange International ... Common Stock *x 704,485



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
S LC] 1] o] 1 T o] o TS Common Stock faled 302,720
SErVICENOW INC...oooviiiiiic e Common Stock ** 1,947,600
Sherwin-Williams CO.......cccevviiiiiiice e Common Stock ** 2,202,706
Silicon Laboratories INC. ......cccvecveciiiiiie e Common Stock ** 417,347
Silver Spring Networks, INC. ..o Common Stock *x 1,012,893
SKYWOrKS SOIULIONS INC.....coveeiiiiiciieee e Common Stock *x 2,131,879
Southwest Airlines Co......ocviviiiicice e Common Stock ** 1,997,151
Spirit AeroSystems Holdings, INC. ......cccovevvvvivvienn e Common Stock faled 1,565,689
StArbUCKS COIP ..viiiieiecicce e Common Stock faled 3,067,533
SUN Trust Banks INC. ...c.ocviiiiiiecesieese e Common Stock *x 2,714,300
Swift Transportation ClA ... Common Stock faled 493,374
SYMANTEC COMP eviierieiiiiee sttt e et nneenne s Common Stock ** 2,588,418
SYNAPLICS INC. oo et Common Stock faled 1,214,901
T ROWe Price Group INC.....ccccoeiiiiiiiiiene e Common Stock *x 579,069
Take-Two Interactive Software, INC.........cccovvveviiiiiiciicccece s Common Stock ** 1,523,971
Tandem Diabetes Care INC. ......cccoeveeveiie i Common Stock ** 796,466
TaANQOE, INC..veiiiiiiiet e Common Stock ** 191,594
TENNECO INC.ccviiiiiiiiiie e Common Stock *x 267,977
Tesla MOtOrS, INC. c.ocveiiiiieieiie e Common Stock *x 1,310,455
B ICES{0] (0 1N o o TP Common Stock ** 2,497,374
Tessera Technologie INC.......cvvviveiericre e Common Stock faled 1,208,083
The ALISEAte COP ..veveveierecese e Common Stock faled 2,606,654
The COOPEr COS INC...cvvivviieiicieie e Common Stock faled 1,984,550
B I AL T =] S o S Common Stock faled 2,404,221
The Travelers CoS INC. ...cvviviiieiicieece e Common Stock ** 3,154,437
The Walt Disney COMPANY ......ccoeeiiriieiienieniesiesieseeee e Common Stock *x 2,930,383
TIVO INC. oo et Common Stock ** 1,082,867
TrEX CO INC. coviiiiiicce e Common Stock *x 647,707
Trinity INAUSEIIES, INC. ..ocviiiiiiiiieec e Common Stock *x 403,296
TrONOX LA e Common Stock ** 351,783
Ulta Salon Cosmetics & Fragrance, INC. .......ccccoovvevvveiercncvnninnn, Common Stock faled 2,331,000
URFALECN INC ..ot e Common Stock *x 1,518,727
Under ArMOUE, INC...c.viiiiiiiiiieisciecee e Common Stock *x 1,064,052
United Continental Holdings INC........ccoevvviviv i Common Stock faled 8,681,065
United Therapeutics COrpP. ...occvivivreieeieriine e se s eee e Common Stock faled 2,380,785
UnitedHealth Group, INC......cccooviviiiecece e Common Stock faled 4,440,910
Universal Display COrporation...........cccccevercieieneneeieniene e Common Stock *x 1,212,814
Universal EIeCtronics INC. .....ccoveviiiiiiiirccece e Common Stock ** 225,529
UNUM GIOUP. ..ttt ettt ettt Common Stock ** 749,358
Ut WOrIdWIde INC...cc.veiviiiic e Common Stock ** 918,448
Valero ENergy COrp. .o.ooeie et Common Stock *x 3,076,239
Veeco Instruments INC. Del ..o Common Stock *x 1,501,312
Verifone SYStEMS INC. ...cvvvvieiiieie e Common Stock faled 367,370
VETISION INC..evieiecicece et nne s Common Stock faled 2,096,465
Verizon CommUNICALIONS. .......covviiirieincreese s Common Stock *x 2,573,530
Vertex Pharmaceuticals, INC........ccocoovvviriiniiniiiincscescns Common Stock *x 1,930,861
VISA INC. ot Common Stock *x 7,762,755
Voya Financial INC. ... Common Stock *x 2,320,273
W.R. Berkley COrp.....ccoiuiiiieiiiiiieieeese et Common Stock *x 866,309
Wabash National COrp .......ccoceiiieiiiieeie e Common Stock *x 136,246
Wabco HoldINGS INC......ovoiiiiiiiicece e Common Stock *x 518,254
Waddell & Reed Financial INC. ..........cccoovveiiiiiiiiiic e, Common Stock ** 373,984
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WaALSCO, INC. oviiiiiiiiicie e Common Stock wx 1,209,602
Web.Com Group INC. ..cc.covvvieieeiesce e Common Stock ** 358,519
Webster Financial Corp ......ccooevvevevineviesnse e Common Stock ** 263,342
Western Refining INC. ......ccovvvivceicc e Common Stock ** 1,025,464
Whole Foods Market, INC.........ccccovveriiiienniiieicie e Common Stock fal 453,758
WOTKAAY INC...ocvveeeeeieicce e Common Stock ** 1,235,040
WPX ENEIGY INC. .ocvvviiieiie e Common Stock *x 369,886
ZOBLIS INC. c.veie e s Common Stock ** 1,428,016
ZYNQA, INC. oo e Common Stock *x 908,381

U.S. EQUIity SECUFItIES.....cccevveeeiiricicie e $ 503,405,565

Mutual Funds

DFA U.S. Small Cap Value Portfolio ........c..ccocevvevreriinnnnn, Small Cap Fund ** $ 101,527,293
DWS RREEF Real Estate Securities Fund ..............cccoevenes Real Estate Investment Trust Fund ~ ** 22,305,858
PIMCO Funds: All Asset FUNd........ccooovreiiiniiiescn Diversified Real Asset Fund fal 72,778,479

MUtUAL FUNDS........ocveviieieeercceeeeee e $ 196,611,630

Non-U.S Equity Securities

A.P. Moller-Maersk Ser' A'DKKL000 ........ccccooervvenerirenieneas . Common Stock > 0% 255,793
ABB Ltd Sponsored Adr........cccoveeiireresnsnse e Common Stock ** 505,837
ACS ACtiVIdades CO....covevveeiiieiecee e Common Stock ** 650,580
ACLEHON Lt ..o Common Stock ** 590,894
AdECCO SA ... Common Stock ** 1,006,725
ALCTON NV i Common Stock *x 266,631
Aegon N.V. Ny Registry Shs- Adr.........ccccoovnieiinincicnenn. Common Stock ** 129,939
Aercap Holdings N.V ..o Common Stock ** 870,624
AGEAS NPV ..ottt Common Stock ** 275,613
Agnico Eagle Mines Ltd ........ccccceoevevviennninse e Common Stock ** 788,058
AIrbUS GrouUP AdF ... Common Stock ** 38,889
AIrbUS GroUP SE......ovieiecirceceee s Common Stock ** 1,613,249
AISIN SeiKi CO NPV L...coiiiiiii e Common Stock fal 431,240
AJINomoto Co INC. NPV ..o Common Stock ** 119,685
Alibaba Group Holding Limited Adr........cccccooveiiiincicnee. Common Stock ** 2,442,163
Alps Electric CoO NPV ...t Common Stock ** 264,550
ARCE NV e Common Stock ** 42,705
Amada Holdings Co Ltd NPV ..o, Common Stock ** 687,979
Amadeus IT Holding SA........cooeiiiiieee e Common Stock ** 721,678
Amadeus IT Holding SA ADS AdF ......ccoooviiiiiiiiinciene Common Stock ** 88,360
AMDEY SA NPV ..ottt Common Stock fal 440,356
Ambev SA Sponsored Adr........ccceverereneniese e Common Stock ** 580,090
Anheuser Busch Inbev SA/N.V. Sponsored Adr .................. Common Stock ** 1,587,374
Anheuser-Busch INBeV N.V. ... Common Stock fal 3,068,417
AP Moeller - Maersk AIS B.......cooereiiiiniiiieeie e Common Stock fal 395,852
Arm Holdings PLC Sponsored Adr ........ccccooeveeeiencienienne Common Stock ** 122,465
Assa AbIOY SEr'B'NPV .....ccoiiiiiiiic e Common Stock ** 35,872
Astellas Pharma INC. ..o Common Stock ** 1,260,895
Astrazeneca ORD........ccccccviiiiiiiiiice e Common Stock wx 796,983
ARIANTIA SPA. ..o Common Stock ** 328,661
Atlas Copco AB Ser'A'NPV ... Common Stock ** 571,341
Atlas Copco AB SEIr'B'NPV .....cccoeiiviieiece e Common Stock ** 279,285
Atlas Copco AB Sponsored Adr- A ShS ......cccvevvevenieicninnne. Common Stock ** 64,808
Atlassian Corporation PLC .........cccoovvvvvvvninseeiercne e Common Stock ** 231,616
Auckland International NPV ........ccccoviiinniiinnineceiens Common Stock fal 346,789
AUrizon Holdings NPV ... Common Stock ** 62,239
BAE Systems PLC Sponsored Adr.........ccccevvveiveiverercnnneenns Common Stock ** 27,158
Bank Of Yokohama NPV .........cccocoiiiiiiicicnece e Common Stock ** 285,304



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or
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(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Barclays PLC Adr .....cocvcie e Common Stock faled 659,664
Barratt Developments Ord .........cccoeiirieieniie e Common Stock *x 358,722
Bayer AG NPV ...t Common Stock ** 617,269
Bayer AG-Sponsored Adr ... s Common Stock *x 132,200
Bayerische Motoren Werke-Pri..........ccooiiiiiniieee e, Preferred Stock *x 132,611
(S LTIC] o (o] o Y AN C USSR Common Stock ** 256,167
BHP Billiton Ltd NPV ......c.cooiiiiececcece e Common Stock ** 375,593
Bp P L C Sponsored Adr.......cccooviveeieerienene e sie e e e seenee e seenes Common Stock faled 1,056,588
Bridgestone Corp NPV ......coooviviiiiieeescse s Common Stock faled 214,701
British American Tobacco Ord ..o Common Stock *x 742,615
BUrberry Group Ord..........coevviviiieieeeses e Common Stock faled 48,512
Caesarstone SAot-Yam Ltd.........coovveverniinininenecesecee e Common Stock *x 1,276,275
CANON INC .o Common Stock ** 716,987
Canon INC. SPONSOrEd AN .......ociieiieieiiee e Common Stock *x 376,173
(OF AN € 1= 1 1 1o PO Common Stock ** 569,454
Carlsberg AS Sponsored A .........ccccoeeieeieiene e Common Stock *x 163,852
Carlsberg SER'B'DKK20 ......cccoociiiiiiiiieie e Common Stock *x 85,414
CarniVal PLC-AN ... Common Stock ** 639,041
CArrefOUr SA ..o Common Stock *x 678,528
CasiNO GUICH-PEIT ......cvoiiiiei e Common Stock *x 285,345
Central Japan Railway NPV ..........ccccoiiiieiine e Common Stock faled 359,117
Chugai Pharmacy Co. Ltd NPV ......cccoeieeiese e Common Stock faled 648,970
CNH Industrial NV, oo Common Stock *x 143,321
Coloplast DKKL B ......ccvoieieiese e Common Stock faled 101,836
Commerzbank AG NPV ..o Common Stock ** 261,886
Compagnie De Saint GObaiN..........c.ccovirieiiniieeeeee e Common Stock *x 1,300,144
Compass Group PLC Ord ........ccccvviiiiiiee e Common Stock *x 540,938
Computershare Ltd NPV ... Common Stock *x 308,500
Continental AG NPV .......ooiiiiiiece e Common Stock ** 818,625
Controladora Vuela Co Aven SA CV Adr ..o, Common Stock ** 2,577,278
CRH PLC A .ttt Common Stock *x 402,471
Dai Nippon Printing NPV .......cccoiiiiiiiiercre e Common Stock faled 250,426
Dai-Ichi Life Insurance Co Ltd ........ccccceveriirenniinenccnenecse e Common Stock *x 1,185,864
Daiichi Sankyo Com NPV ..o Common Stock faled 665,738
DANONE ...ttt bbb Common Stock *x 109,127
Delhaize Group NPV .....cvoiiiiie e Common Stock faled 301,493
Delhaize Group Sponsored Adr .........ccoeveriieneneneee e Common Stock *x 162,743
Denso Corp NPV .. ..ot Common Stock ** 444,953
Deutsche Bank AG NPV ... Common Stock ** 885,481
Deutsche Boerse AG NPV ... Common Stock ** 244,376
Deutsche POSt AG NPV .....oooiiiiie et Common Stock ** 988,514
Diageo PLC SpPonsored Adr.......ccccvivererenereseseseeeeseeseeseeseeses Common Stock faled 242,790
Direct Line Insurance PLC Ord........cccccvveiirenninenecseneese e Common Stock *x 483,434
DINB ASA ..ottt Common Stock *x 729,904
DSV DKKIL ..ottt Common Stock *x 79,654
BAENIEU ... e Common Stock *x 241,916
BiSAl CO NPV ..ottt Common Stock *x 201,081
ENELESPA .o s Common Stock *x 481,260
Ericsson SER'B' NPV ..o Common Stock ** 880,137
Essilor International ............ccccoooeeie i Common Stock ** 1,020,702
EXPErian ORD ......coiiiiiiie e s Common Stock *x 151,930
EXPEIaN PLC ..ot e Common Stock *x 189,559



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Ferroglobe PLC NPV .....cooiiiie e Common Stock faled 909,708
Fiat Chrysler Automobiles N.V......ccooveeviiiiecece e Common Stock faled 629,203
FINMECCANICA SPA ..t Common Stock faled 459,131
Fortescue Metals Grp Ltd NPV .......cccoveevineie e Common Stock faled 60,980
Fuchs Petrolub Se O€l.........cccoviiiiiiiiie e Common Stock *x 205,737
FUji E1ECTIIC CO LG ..iiiiiiiii e s Common Stock *x 399,302
Fujifilm Holdings Corp NPV ..ot Common Stock *x 667,226
FUJIESU LEA . Common Stock *x 933,343
Fukuoka Financial NPV ..o Common Stock *x 266,553
Gazprom PjSC SPON Adr .....c..oiiiiiiiieieeee e e Common Stock *x 724,823
GKIN OF....oocieie e Common Stock *x 427,741
Glaxosmithkline PLC Sponsored Adr.........cccvvvvvvveeerienereneneens Common Stock faled 13,915
GHITOIS SA .o Common Stock *x 441,741
GHITOIS SA .o Preferred Stock *x 15,046
Grifols SA Sponsored Adr .......ccccviveveeere e Common Stock faled 280,649
Hankyu Hanshin Holdings, INC. NPV .........cccoovivviviivcievcne e, Common Stock faled 39,353
Harvey Norman HIdg NPV ... Common Stock *x 66,179
Heidelbergcement NPV ...t Common Stock *x 628,910
Heineken HOldiNG ......ccoooiiiiiiiiiieee e Common Stock *x 617,867
Heineken Holdings N.V. ..o Common Stock *x 1,163,295
Henkel AG & Co Kgaa NPV ... Common Stock *x 780,540
Hennes & Mauritz SEr'B NPV ... Common Stock *x 416,496
HItAChT NPV ..o Common Stock *x 310,412
Honda Motor Co Ltd-Spons Adr.......ccceveeierenesieseeeeseene e Common Stock faled 706,100
HOYA COMP NPV ..o Common Stock faled 728,755
Imperial Brands PLC.........cccoviviieieiecie et Common Stock faled 91,397
Imperial Brands PLC AN .....cccvoveieiee e Common Stock faled 461,162
INC.ItEC PIVOL NPV ..ot Common Stock *x 209,629
Inditex (Ind.De Diseno Textil SA) .....cccooeiiiiiiniiieeee e Common Stock *x 1,942,112
Industrivarden AB Ser'A'NPV ... Common Stock *x 204,671
Industrivarden AB Ser'C'NPV ... Common Stock *x 276,462
INFINEON TECHNOLOG ORD NPV ....cociiiiieiiieieese e Common Stock ** 78,795
Infineon Technologies AG Sponsored Adr .........coceveieieienicniene Common Stock *x 295,930
ING Groep N V Sponsored Adr.........ccevvvereivseseereseene e Common Stock faled 63,531
INMASAL OF......oiiiiiiiiciie e Common Stock *x 703,930
InterContinental HOtElS .........ccocoveiiiiiiiice i Common Stock *x 1,075,467
101 T o] | @] ¢ o T Common Stock faled 1,131,151
INVESIOr AB SEI'ANPV ..ottt Common Stock ** 247,517
INVestor AB SEr'B' NPV ... Common Stock ** 1,070,291
iShares MSCI EAFE IndeX FUuNd .........cccooeiiiiiiiiniceiee e Funds - Equities ETF *x 4,980,296
ITV OFQ e e Common Stock *x 574,520
J SAINSHUNY PLC ..o Common Stock *x 210,407
James Hardie INdustries PLC ...t Common Stock *x 61,291
Japan Tobacco INC. NPV ... Common Stock *x 1,285,536
Jeronimo Marting .........ccccooiiiiiiieieee e Common Stock *x 152,179
JFE Holdings INC. NPV ......oiiiiiecece e Common Stock faled 443,709
JTEKT Corporation NPV .......cccoviieriie e Common Stock faled 83,337
K0 COIP NPV ..ottt e nne Common Stock faled 585,906
Kawasaki Heavy INdustries NPV ........cccccoviivviviivninneiiece e Common Stock faled 120,238
KBC Groep N.V. NPV .....oiieiicesceeee s Common Stock faled 220,079
Kddi COrp NPV ... Common Stock *x 367,064
Keyence Corp NPV . ... Common Stock ** 334,578



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Kinnevik Investment AB Ser'B'NPV ..., Common Stock *x 175,089
Kirin Holdings Co NPV ..o Common Stock *x 437,769
KOMALSU NPV ..ot Common Stock ** 246,733
Kone Corporation NPV Ord 'B ........cccooeiiiinineniiiiece e Common Stock *x 230,240
Konica Minolta INC. NPV ........ccooiiiiii e Common Stock *x 431,730
Koninklijke ANOI.........ccooiiiiiiiiieiecc e Common Stock *x 453,028
Koninklijke Ahold N.V. Adr.......cccoooiiiiiiiee e Common Stock *x 80,059
Koninklijke DSM NV, ..c.viiiiiiiieiecece s Common Stock faled 311,548
Kyowa Hakko Kirin Co Ltd NPV .......ccccccv v Common Stock faled 336,485
LafargeholCim Ltd.........cccoovieiiieircecc e Common Stock faled 771,384
LAgardere SCA ..ot Common Stock faled 354,187
Legrand SA ..ot Common Stock faled 435,096
Lindt & SPruengli c....ocveveeeiiiicesr e Common Stock faled 37,493
LixXil Group COrp Adr.... ..o Common Stock *x 93,807
LONZA GroUP AG ...ttt Common Stock ** 95,807
L'OPEAL ...t Common Stock *x 1,654,802
L'Oreal CO Adr .. it Common Stock *x 91,125
Luxottica Group SPA Sponsored AdF .........ccoceverererieeieiene e Common Stock *x 56,623
LVMH Moet Hennessy Louis VUItton SE ........c..ccocvevvevevennninnnnns Common Stock faled 1,241,452
Macquarie GP LEd NPV ..o Common Stock faled 658,257
Marks & Spencer Group Ord ........ccecveverereninsnneseeieee e Common Stock faled 1,163,749
Medipal HoldiNgS COMP....cccviviiiiiicieiere s e Common Stock faled 424,127
Mitsubishi Chemical Holdings NPV ..........cccocvviviivieiiecie e Common Stock faled 540,681
Mitsubishi COrp NPV .......ooov i Common Stock faled 603,536
Mitsubishi Electric Corporation ............cccccoceveneninienieis e Common Stock *x 511,742
Mitsubishi UFJ Lease & Finance CO Ltd..........ccocevvieiiiiincicnnns Common Stock *x 68,911
MODBIIEYE NV .o Common Stock *x 2,228,156
MS&AD Insurance Group Holdings, Inc. NPV ... Common Stock *x 691,475
Ms&Ad Insurance-Unspons Adr.........ccccoeierereninenieeie e Common Stock *x 67,076
Muenchener RUECKVE NPV ..o Common Stock *x 834,183
Munich Re Group Adr........ccooviviieireieiese s Common Stock faled 75,943
Murata Manufacturing Co., Ltd. ......cccooeieiievinrrseeeeeee e Common Stock faled 817,923
NEC COIP NPV ..ottt Common Stock faled 256,037
NESE OY] NPV ...t Common Stock faled 242,757
NESEIE SA .o Common Stock *x 4,361,063
NEXON CO Ltd NPV ...t Common Stock *x 333,154
NHK Spring Co Ltd NPV ... Common Stock *x 322,020
Nintendo Co., Ltd NPV ...t Common Stock *x 389,991
NINtENdO Ltd Adr ....ccoeiiiii s Common Stock *x 79,373
Nippon Telegraph & Tele-Adr........cooeoeiiiiiiiiice e, Common Stock *x 1,035,028
Nippon Telegraph & Telephone Corp NPV .......ccocooiiiiiniinncne. Common Stock *x 365,831
NOK COP NPV L.ttt Common Stock faled 411,018
NoKia COrp-Spon Adr ... Common Stock faled 763,074
NOrdea Bank AB ..........ccoeiiiriiiiiescsese e Common Stock *x 830,023
NOVAITIS AG AN ...t e Common Stock *x 497,655
NOVO-NOIISK Aot e Common Stock *x 2,266,923
NOVO-NOIdiSK AS AGY ..ot Common Stock *x 1,424,702
Novozymes A/S SER'B'DKK2........ccccoiiiiiieiiieceiese e Common Stock *x 121,464
NSK LT .. e Common Stock *x 374,779
NXP Semiconductors NV ..o Common Stock *x 51,645
Oil Co LUKOII PJSC A ...t Common Stock *x 425,517
Olympus COorp NPV ...t Common Stock *x 267,343



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
OMron Corp NPV ..o Common Stock ** 371,711
Orion Corporation SEr'ANPV ..o Common Stock *x 49,030
Orion Corporation SEr'B NPV ..ot Common Stock *x 196,601
OFiX COrp NPV .o Common Stock *x 152,590
Orkla A S SPonsored Adr.........ccccoeiiiiiicie e Common Stock *x 158,361
Osram LIiCht AG NPV ...t Common Stock *x 237,024
Otsuka HoldiNgs €O Ltd........cccoociieiiiiiiiie e Common Stock *x 337,613
PanasoniC COrp A .......cveiireie e Common Stock faled 84,079
Panasonic COrPOration ........ccccvvvivreseeriereese e sesese e seesee e seenees Common Stock faled 541,388
Pandora A/S DKKL ...t Common Stock *x 197,126
Partners Group Holding ........cccoovvvveiieeiencnc e Common Stock faled 718,530
Pernod RICArd NPV .......ccooiiiiiiiiie e Common Stock *x 526,711
Persimmon OFd ........ccooiiiiiiriiiiee e Common Stock *x 516,944
PEUGEOL SA ... Common Stock ** 479,112
Porsche Automobil Holding Se Adr........cccoooiiiiiiniiieienc e, Common Stock *x 25,307
Porsche Automobil Holding-Prf...........cccoiiiiiiiice, Preferred Stock *x 440,637
Promotora Y Operad NPV 'L'......cccooiiiiiiiieeeee e Common Stock *x 90,057
Prosiebensat.1 Media Se NPV.......ccooiiiiiiiiiieceeee e Common Stock *x 398,482
PIOXIMUS ..ottt Common Stock *x 356,817
PrySmian SPA.. oot Common Stock faled 307,986
PUBIICIS GroUPe SA.. ..ot Common Stock faled 322,584
Qantas AIrWaYS NPV ......cvoiviiiiieieseseee e Common Stock faled 116,548
QIAGEN NLV o Common Stock faled 593,231
QIAGEN NLV. oo Common Stock faled 34,703
Randstad HoldiNgs N.V......o.ooiiiiiiiie e Common Stock *x 582,202
RENAUIT SA ... e s Common Stock *x 547,898
RICON CO Ltd NPV ..o s Common Stock *x 279,745
Ri0 Tinto LIimMited NPV .......oooiiiiiiiiieee e Common Stock *x 412,822
Rio Tinto PLC Sponsored Adr ........ccccceeienine e Common Stock *x 10,454
ROChe HOIAING AG ..o s Common Stock *x 93,172
Roche Holding AG-GenusSChein .......c.coevvvvveivsniecerene e Common Stock faled 1,302,752
RONM €O e Common Stock *x 611,347
Rosneft OJSC-ReQ S GDR......cccocviiiiieceree e Common Stock faled 186,651
Royal Dutch Shell "A'ShS ..o Common Stock faled 200,739
Rwe AG NON VG PIf NPV ..o Preferred Stock faled 44,110
SATAN SA Lo e Common Stock *x 643,918
SANAVIK AB NPV ..o e Common Stock *x 325,770
SANOTT 1ttt e Common Stock *x 584,106
SAP SE .. Common Stock ** 781,742
Sberbank Of Russia Sponsored Adr..........cccocviieniiiiicie e Common Stock *x 577,881
SChNEIdEer EIECLIIC ..o Common Stock *x 719,352
Schroders Non Vg Ord.........cccovvvviveiiieee e Common Stock faled 186,549
SeCUritas SEIB'NPV ..ot Common Stock *x 154,478
Seven & I HIdgs Co Ltd Adr.......ccooveeeieie s Common Stock faled 17,023
Seven & I Holdings NPV ..o Common Stock faled 595,162
Shionogi & Co LI NPV ..o Common Stock faled 311,072
SHIFE PLC AN .ttt e Common Stock *x 344,810
SHire PLC OF0.. .ottt e Common Stock *x 972,252
SIKA AG ..o e Common Stock *x 119,341
Skanska AB SER'B'NPV ..ot Common Stock *x 110,856
SMith & Nephew PLC Adr ..ot Common Stock *x 708,440
SNAM NPV ..ot Common Stock ** 449,375



(c) Description of Investment Including
Maturity Date,
Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
SOCIEte GENETAlE.......ccveieieiece e Common Stock *x 323,568
Y074 O1o T4 o] -1 o] [ Common Stock faled 338,581
Sompo Japan Nipponkoa Holdings INC. ........cccceevvvieiicie e, Common Stock faled 790,230
Sonova HOIAING AG ....ocovice e Common Stock faled 230,056
SONY COIP NPV ...ttt Common Stock faled 162,210
Sports Direct International Ord ...........ccooeeeiinineniiinice e Common Stock *x 241,874
StAtOIl ASA ..o s Common Stock ** 49,237
STMICIOEIECIIONICS ....vviviecic et Common Stock ** 260,654
STMicroelectronics N.V. Adr ... Common Stock ** 345,654
Stora Enso OYJ JPB SER'R' ......vvviiiiiiiecic e Common Stock *x 485,743
Sumitomo Chemical Co. Ltd NPV .......cccccoeiiiininiiiinece e Common Stock *x 384,605
SUMItOMO COrP NPV .. Common Stock faled 302,146
Sumitomo Dainippon Pharma Co Ltd NPV ........cccccevevvvinierennnn, Common Stock faled 64,237
Sumitomo Electric Ind NPV ..o Common Stock *x 123,250
Sumitomo Heavy INd NPV ... Common Stock faled 277,884
Suntory Beverage & NPV ......c.oooveoiiiiice e Common Stock ** 333,742
SUZUKEN CO LId NPV ... Common Stock ** 112,266
SUZUKi MOtor CO NPV ... Common Stock ** 427,879
Svenska Cellulosa SEr'B'NPV .......cccccvveiiieiie i Common Stock ** 749,213
Swedish Match NPV ..o Common Stock ** 84,285
Swiss Life HOIAINGS AG ..o Common Stock *x 374,562
Sydney Airport Corporation Ltd NPV ..o Stapled Securities *x 119,436
YA 122G o] 1 ST Common Stock ** 429,594
T&D Holdings INC. NPV .....cviviiciece e Common Stock faled 444,065
Taisho Pharmaceutical HOIAINGS.........ccccoovivviviviiiincece e Common Stock faled 549,200
Takeda Pharmaceutical Co Ltd ........ccccoovvirviiniieiiii e Common Stock *x 841,976
TDK COrP NPV ..ttt Common Stock faled 526,556
Telecom Italia SPA Di RiSp NPV ..ot Common Stock *x 320,242
Telecom Italia SPA NPV ..o Common Stock *x 690,064
TeleCom Italia SpA Sponsored Adr........cccocveiireneiine e Common Stock *x 46,476
Telenet Group Holding NPV ... Common Stock *x 140,353
TeleNOr ASA OFU ...c.oviiiciecie et Common Stock ** 13,705
Terumo Corp NPV ..o Common Stock ** 339,366
TESCO OFU ..ttt e Common Stock *x 75,901
Tohoku Electric Power Co INC. NPV ..o Common Stock *x 425,820
Tokio Marine Holdings -Adr........ccoveveienernieseseeeseese e Common Stock faled 73,979
Tokio Marine Holdings INC. ....ccveveieeicrc e Common Stock faled 1,476,723
TOKYO EIECtron NPV .......ooiiiieie e Common Stock faled 206,948
Toppan Printing Co NPV ... Common Stock faled 381,387
Toshiba Corp NPV ..o Common Stock *x 207,739
Toyo Seikan Group Holdings Ltd ..........ccooviiiiiininiiicne e Common Stock *x 379,836
Toyoda GOSEI NPV ......ociiiiiiiiieieee et Common Stock *x 248,509
Toyota INAUSEFES NPV ..o Common Stock *x 151,993
Toyota Motor Corp NPV .......ooiiiiiieeecee e Common Stock ** 336,134
TPG TeleCommunications Ltd NPV ........cccooviiieiiiciiciecccieiins Common Stock ** 426,886
TransoCeaNn Ltd......ccccoiveiieriiiie e Common Stock *x 515,639
Treasury Wine EStatesS NPV .......c.covoivreicrn e Common Stock faled 255,194
UNilever N.V. CVA ..o Common Stock *x 1,199,243
UNIIEVEr PLC OFd ... Common Stock *x 217,825
Unilever PLC Sponsored Adr.......c.ccvcveereneneseseseeeeseeneseeseeses Common Stock faled 3,011,029
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(c) Description of Investment Including

Maturity Date,

Rate of Interest, Collateral, Par or

(e) Current

(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
United Internet AG NPV ... Common Stock fal 881,538
Upm-Kymmene Corp NPV ... Common Stock *x 983,201
VAIEO ..o Common Stock fal 269,752
Valeo SPoNSOred AdF .......ccveveiereee e Common Stock ** 262,669
Vestas Wind System DKKIL.........ocooiiiiininienieee e Common Stock ** 571,422
VIVENAT SA ..o e Common Stock ** 664,865
Vodafone Group PLC Sponsored Adr..........ccccoeveneieneninn Common Stock ** 1,083,946
VolkswAGen AG Non Vtg Prf NPV.......cccooeiiiiiii Preferred Stock ** 654,107
VOIVO AD SErB' NPV ... Common Stock ** 21,824
Wartsila OYj APD ..o Common Stock ** 723,993
WOIErS KIUWET ..o Common Stock fal 94,824
Wolters Kluwer N V Sponsored Adr........ccccveevevvevereneinnnnns Common Stock ** 17,191
WPP PLC AN ittt Common Stock fal 400,098
Yamaha Corp NPV ... Common Stock ** 210,827
Zurich Insurance Group AG......cccovevvveieeienieerie e seseens Common Stock ** 715,311

Non-U.S Equity SECUTNILIES........cccceriririiieie e $ 156,466,833

(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Fixed Income Securities
Fixed Income Securities—Government Bonds

Slovakia Government International Bond ...........c.ccoceevvnenee 200,000 5.500%  10/26/2022  ** § 225,250
Slovakia Government International Bond ...........c.ccoceevvnenae 205,000 4.375%  05/21/2022  ** 228,677
Slovenia Government International Bond 144A .................. 200,000 5.250%  02/18/2024  ** 224,630
United MexXiCan StatesS..........ccverveiererieienerieieserese s 145,000 5.750%  10/12/2010  ** 136,983
United States Treasury Note/Bond..........ccocoooevieiiienicienncns 69,000 faleie 11/30/2020  ** 68,669
United States Treasury Note/Bond..........ccoccooviiiiiiincinnncns 147,000 1.500%  01/31/2019  ** 148,440
United States Treasury Note/Bond..........cccccooviiieiinicinnncns 168,000 il 08/15/2017  ** 168,181
United States Treasury Note/Bond..........ccccoovieieniniciennns 179,000 1.375%  04/30/2020  ** 177,105
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 189,000 falele 01/15/2018  ** 188,908
United States Treasury Note/Bond..........ccccvevvevvevciinivinnnnns 234,000 1.000%  05/31/2018 ** 233,008
United States Treasury Note/Bond..........ccccvevvevvereiinvinnnnns 294,000 0.625%  11/30/2017  ** 291,726
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 302,000 falele 05/15/2045  ** 301,790
United States Treasury Note/Bond..........ccccveevevvererinninnnnns 302,000 1.000%  12/15/2017 @ ** 301,727
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 320,000 0.625%  08/31/2017 ** 318,635
United States Treasury Note/Bond..........cccccooviiiininicinnnns 320,000 1.250%  10/31/2020 ** 315,095
United States Treasury Note/Bond..........ccoccooviiiiiiincinnncns 388,000 0.625%  09/30/2017  ** 385,934
United States Treasury Note/Bond..........ccccoovieieniniciennns 390,000 2.000%  08/15/2025  ** 383,211
United States Treasury Note/Bond..........ccccooviiiiiinicinnncns 403,000 faleie 11/15/2018  ** 403,021
United States Treasury Note/Bond..........ccccoooveviiiiincinnnns 414,000 faleie 12/31/2022  ** 415,490
United States Treasury Note/Bond..........ccocvevvvvvevevinicinnnnns 491,000 0.750%  10/31/2017  ** 489,026
United States Treasury Note/Bond..........ccccvevvevvevevinvinnnnns 492,000 falele 11/15/2045  ** 492,447
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 499,000 falele 08/15/2024  ** 508,681
United States Treasury Note/Bond..........ccccveevvvveverencinnnnns 681,000 2.000%  07/31/2020 ** 694,520
United States Treasury Note/Bond..........cccceevvvveveiinvinnnnns 824,000 2.000%  09/30/2020 ** 837,135
United States Treasury Note/Bond..........ccccveevvvverevcnvinnnnns 936,000 0.875%  11/30/2017 ** 934,010
United States Treasury Note/Bond..........cccccoovieiiiinicinnncns 962,000 1.000%  12/31/2017  ** 960,824
United States Treasury Note/Bond..........cccccoovieieiinicinnnns 1,045,000 1.625%  06/30/2020  ** 1,040,760
United States Treasury Note/Bond..........ccccoooveviiiiincinnnns 1,233,000 1.750%  12/31/2020  ** 1,233,340
United States Treasury Note/Bond..........ccoccooviiiiiiincinnncns 1,521,000 faleie 09/15/2018  ** 1,514,700
United States Treasury Note/Bond..........ccccoooveviiiiincinnnns 3,143,000 1.250%  12/15/2018  ** 3,139,635
United States Treasury Note/Bond..........cccccoovieieiinicinnnns 3,290,000 1.375%  09/30/2020  ** 3,244,689
United States Treasury Note/Bond..........cccceevvvvererenicinnnnns 1,112,000 falele 02/15/2045  ** 1,008,217



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value

United States Treasury Note/Bond..........ccccoooviiiiiincinnnns 2,811,000 il 11/15/2025  ** 2,812,960
Uruguay Government International Bond ...........ccccccoceveneee 45,000 4.375%  10/27/2027  ** 44,568
US Treasury BONAS .......ccccoveieieieienerieiene e 757,000 2.875%  08/15/2045  ** 743,427
US Treasury N/B ......covcvieieieieicie et 1,638,000 0.625%  05/31/2017  ** 1,631,670
W TTEASUNY SEC. ...vivviviiiriiririesisiisieisiesteiese st sae st saens 210,000 3.875%  04/15/2018  ** 2,213,943

Fixed Income Securities—Government Bonds ........... $ 28,461,032

Fixed Income Securities—Government Mortgage-Backed Securities

Fannie Mae POl ABO335 .......cccccveiieiiiiieie e 134,886 4.500%  01/01/2020 ** $ 140,876
Fannie Mae POOl AB1960 ..........ccccoevevvvivieiieiie e 112,308 4.000%  12/01/2040  ** 119,802
Fannie Mae POOl AB2261 ..........ccccovevveiieie e 774,221 4.000%  02/01/2026  ** 833,318
Fannie Mae POl ABBB85 ..........cccovevviiieeiieiieceesee e 29,009 3.000%  10/01/2042  ** 29,170
Fannie Mae POl AB7016 .........ccoceveevieeiieeieiie e 34,699 4.000%  11/01/2042  ** 37,056
Fannie Mae Pool AB8699 ..........cccccvevieeiveiiece e 67,562 3.000%  03/01/2043  ** 67,888
Fannie Mae P00l ABB934 .........cocevveiieeiiecieie et 151,214 3.000%  04/01/2043  ** 151,925
Fannie Mae Pool AB9030 .........cccevvvevieeiiecireiie et 296,448 3.000%  04/01/2043  ** 297,855
Fannie Mae P00l AB9350 .........cccecvveevieeiieciecee e 31,626 3.000%  05/01/2043  ** 31,776
Fannie Mae Pool AEOL8L .........ccoeeveeviveieeie et 54934 4.376%  04/01/2040  ** 58,377
Fannie Mae POOl AE8284 ..........cccccoveviiveiieiie e 41,251 4.000%  11/01/2040  ** 44,003
Fannie Mae POOl AHAT793 ..o 346,538 4.000%  02/01/2041  ** 369,680
Fannie Mae P00l AJ2190 ........ccccovevieiiiieice e 34,841 4.000%  10/01/2041  ** 37,168
Fannie Mae POl AL4201 .......c..ccccoveviiieiie e 54,280 3.187%  10/01/2043  ** 56,075
Fannie Mae POl ALBO09 .........ccceveeviiivieiie e 34,686 2.822%  05/01/2043  ** 35,491
Fannie Mae POOI ALB777 ...cccoveveeieeieeie e 30,390 5.000%  07/01/2044  ** 36,165
Fannie Mae P00l ALB858 ..........cocovvevieeiieeiiecie e 249,363 3.500%  04/01/2030  ** 263,711
Fannie Mae P00l ALB859 .........ccccovvevieeieiiece et 267,505 3.500%  02/01/2030  ** 282,545
Fannie Mae POl AL7289 .......c.ccceiveeiieeieiie et 32,797 4.000%  08/01/2045  ** 35,134
Fannie Mae POl AL7333 ......cocoveieeiieeiecce e 157,387 3.500%  06/01/2035  ** 165,127
Fannie Mae POl ALT7427 ......coovvveieeieeieece e 244836 4.000%  12/01/2044  ** 262,283
Fannie Mae POOl AL7500 .......ccccooevveiiieieice e 52,923 4.000%  09/01/2045  ** 56,850
Fannie Mae POOl AL7501 .......c.ccocvvveiiiiieiie e 45,679 3.500%  10/01/2045  ** 47,349
Fannie Mae POOI AL7549 .......cccccevieiiiieiie e 111,582 4.000%  10/01/2045  ** 119,035
Fannie Mae POOI AL7613 ......ccccooveiieiiiieice e 87,450 4.000%  11/01/2045  ** 93,682
Fannie Mae POOI ALT7756 .......ccccovevieiieieiie e 87,000 3.500%  06/01/2033  ** 91,147
Fannie Mae POl AP5164........c.ccccoveiiiieiie e 103,450 3.500%  09/01/2032  ** 108,708
Fannie Mae POl AQT7127 ......cocevveieeiieiecce et 80,840 3.500%  12/01/2042  ** 83,853
Fannie Mae P00l AS5190........c.ccceveeiieeiecieiie e 409,504 3.500%  06/01/2045  ** 424,481
Fannie Mae P00l AS5437.......cocvveiieieeieeie e 23,973 3.500% 07/01/2030  ** 25,357
Fannie Mae Pool AS5999........cccccccvveiiiiieiieiee e 107,400 3.500%  10/01/2040  ** 111,523
Fannie Mae P00l ASB193........c.cccevveeiieeiiecieie e 123,120 3.500%  11/01/2040  ** 128,466
Fannie Mae POl ASB251........c.ccceeveeiiiieiie e 33,795 3.500%  11/01/2035  ** 35,457
Fannie Mae P00l ASB283..........cccvcvveeiiieieiie e 158,526 4.000%  12/01/2045  ** 169,701
Fannie Mae POOI ATT7720 ....c..covviiiieiieie e 27,684 3.500%  06/01/2043  ** 28,695
Fannie Mae POOl AUBTO04 ..........cccoeeveiieiieiie et 50,641 4.000%  10/01/2043  ** 54,006
Fannie Mae POOI AWA313......c.ccociieiiiiee e 118,978 4.000%  01/01/2042  ** 126,921
Fannie Mae POOI AWT322......ccccoeieeiiiieiie e 24,408 4.500%  06/01/2044  ** 26,453
Fannie Mae P00l AX3320.......ccccveieeiiiiecieiie et 49,760 2.677%  10/01/2045  ** 50,701
Fannie Mae POl AXB874........c.ccoeveeieeieiieiie e 31,520 2.806%  11/01/2044  ** 32,332
Fannie Mae P00l AY1859.......cccccccvveiiieieiieie e 4512 2.727%  01/01/2045  ** 4,619
Fannie Mae POl AY4318......cccccceveeiiiiecieie et 110,534 2.728%  01/01/2045  ** 113,308
Fannie Mae POl AY4350.......ccccceiieiieieiieiie e 93,959 2.740%  02/01/2045  ** 96,351
Fannie Mae POl AY5666..........cccoveireeireeiieiieiecerec st 25,641 2.624%  07/01/2045  ** 26,104
Fannie Mae POOI AY8429.......c.cccccvveiiiieiie e 237,737 3.500%  08/01/2045  ** 246,432
Fannie Mae POOI AY8446..........ccccovveviiieiieiie e, 50,538 3.500%  08/01/2030  ** 53,461
Fannie Mae POOl AZ0530 ......ccccoveevveeiieiieiie e 60,430 2.580%  09/01/2045  ** 61,422
Fannie Mae P00l AZ2068 ..........cccovveviiveiieiiecee e 24,790 3.500%  09/01/2035  ** 25,922



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Fannie Mae POOl AZ2287 .........ooooeeeieeeee e 363,245 4.000%  06/01/2045  ** 387,507
Fannie Mae POOl AZ2288 ..........coooeeiieeeeeceeeee e 442271 4.000%  06/01/2045  ** 471,496
Fannie Mae POOl AZ2934 ..........oooeeiieeeee e 180,471 4.000%  09/01/2045  ** 193,861
Fannie Mae POOl AZ2974 ..........ooooeeieeeeeceeeeee e 131,517 2.762%  09/01/2045  ** 134,407
Fannie Mae POOl AZAT14 .........ooooeeeieeeiieeeee e 93,5632 2.788%  10/01/2045  ** 95,630
Fannie Mae POOl AZ5301 .......c.oooveeeiieeeeee e 48,529 2.775%  07/01/2045  ** 49,735
Fannie Mae POOl AZ5721 ..o 58,574 3.500%  09/01/2030  ** 61,720
Fannie Mae POOI AZT7316 ......ccoooveeeiiieeeeece e 78,414 2.811%  10/01/2045  ** 80,212
Fannie Mae POOI AZT7344 .........oooveieieeeiieeeee e 78,833 2.750%  11/01/2045  ** 80,494
Fannie Mae POOl AZ9217 ......covovvveiiieeeece e 32,861 4.000%  10/01/2045  ** 34,958
Fannie Mae POOI AZ9672 .......c.ooovveiieeeeeece e 151,932 2.768%  09/01/2045  ** 155,293
Fannie Mae PO0l AZ9953 .........oooviiiieeeeeece e 61,483 2.699%  10/01/2045  ** 62,690
Fannie Mae Pool BAQOOS ..........coooeeiieeeeee e 61,000 2.522%  12/01/2045  ** 61,798
Fannie Mae POOI BA2567 .......c.oooveeiieeeee e 34,906 4.000%  09/01/2045  ** 37,237
Fannie Mae POOI BA3775 ... 21,979 2.595%  12/01/2045  ** 22,279
Fannie Mae POOI BA4544 ..o 24,927 4.000%  11/01/2035  ** 26,866
Fannie Mae POOI MALL46 .........coooeeviveeeeceeeee e 86,495 4.000%  08/01/2042  ** 92,374
Fannie Mae POOI MALL77 ..o 82,177 3.500%  09/01/2042  ** 85,157
Fannie Mae POOI MALLT78 .........ooveeiiiieeeecee e 227,622 4.000%  09/01/2042 wx 243,091
Fannie Mae POOI MAL217 ......coooveeiieeeeeeceeeee e 103,939 4.000%  10/01/2042 wx 111,006
Fannie Mae POOl MAL253 .........oooieiieeeeeece e 113,863 4.000%  11/01/2042 wx 121,616
Fannie Mae POOl MALT719 ......cccoveiiiiieeee e 20,514 5.000%  12/01/2043  ** 23,125
Fannie Mae POOl MAL966 ..........ccceevvvveveeiiiieceee e 1,002,405 4.500%  06/01/2044  ** 1,104,694
Fannie Mae POOI MA244T .........ooveeeieeeee e 157,593 3.500%  11/01/2035  ** 164,790
Fannie Mae Remics 2007 108 AN .......coooeviieiceeiiee e, 23,080 8.178%  11/25/2037  ** 28,157
Fannie Mae Remics 2012 112 DA .......oooeeiieevee e, 613,746 3.000%  10/25/2042  ** 617,180
FHLMC POOI #2BAT69 ......ooeeieiieeeee et 226  0.0346 10/01/2045  ** 417
FHLMC P0OOI #ASB021 .......cooiviieieeeeeeeeee e 1,010 0.0339 10/01/2045  ** 1,230
FNCL 3.5 1/16....oiiiceieceeee ettt 100,000 3.500%  01/01/2046  ** 103,289
FNCL 3.5 2/16.....cuiiiiiiiiieee ettt 600,000 3.500%  02/01/2046  ** 618,328
[ O I R i T 200,000 4.000%  02/01/2046  ** 211,458
Freddie Mac Gold Pool C91857........cccccevevviiiieeiiee e, 24936 4.000%  11/01/2035  ** 26,709
Freddie Mac Gold Pool C91859...........ccceevvvvevieeiiie e, 224,000 3.500%  12/01/2035  ** 233,873
Freddie Mac Gold Pool C91860...........cccceevvvevvireiireveeeenen, 25,000 4.000%  12/01/2035  ** 26,778
Freddie Mac Gold Pool GO7786...........cccceevvvevveeeiiee e, 333,411 4.000%  08/01/2044  ** 356,993
Freddie Mac Gold Pool GO7925...........ccoeeevveevee e, 93,495 4.000%  02/01/2045  ** 100,062
Freddie Mac Gold Pool GO7983...........ccoeeevvieiee e, 167,582 3.500%  05/01/2043  ** 173,201
Freddie Mac Gold Pool G15226...........ccccevveevceeiiieseee e, 294,198 4.500%  08/01/2020  ** 305,967
Freddie Mac Gold Pool G15629...........cccceevvievcieeiiee e, 74535 3.500%  07/01/2030  ** 78,619
Freddie Mac Gold Pool G60040............ccceevveevceeeiiie e, 522,609 3.500%  12/01/2043  ** 540,162
Freddie Mac Gold Pool J29812..........ccccceeevvvevveeiiec e, 26,095 3.500%  11/01/2029  ** 27,439
Freddie Mac Gold Pool J32033........cccceveeviieviee e, 55,201 3.500%  06/01/2030  ** 58,290
Freddie Mac Gold Pool J32522.........ccccoeevviiievieeiiee e 79,898 3.500%  08/01/2030  ** 84,369
Freddie Mac Gold Pool J32825.........cccccevevvveveeiiee e, 24,672 3.500%  10/01/2030  ** 25,953
Freddie Mac Gold Pool J32846............ccccevvvevveeiieceeeaen, 29,456 3.500%  10/01/2030  ** 31,105
Freddie Mac Gold Pool J32866............cccceevvvevieeiiee e, 24,607 3.500%  10/01/2030  ** 25,952
Freddie Mac Gold Pool J32935........cccceveeiiieeiee e, 24,639 3.500%  10/01/2030  ** 26,019
Freddie Mac Gold Pool J32994 ............ccoceviieviee e, 71,370 3.500%  10/01/2030  ** 75,368
Freddie Mac Gold Pool J33151.......cccceeveeeeiiieeeee e, 24,892 3.500%  11/01/2030 @ ** 26,185
Freddie Mac Gold Pool J33260..........c.cccceevvrevceeiiie e, 88,628 3.500%  11/01/2030  ** 93,576
Freddie Mac Gold Po0l J33277 .......cooeeveeiiieeee e 53,711 3.500%  11/01/2030  ** 56,706
Freddie Mac Gold Pool K93218...........ccoceeviieveeiiee e, 24,725 3.500%  09/01/2035  ** 25,859
Freddie Mac Gold Pool K93258...........ccccevvievveeeiiee e, 31,714 3.500%  09/01/2035  ** 33,173
Freddie Mac Gold Pool K93374........cccccoeeeviieieeiiee e, 24,934 4.000%  11/01/2035  ** 26,822
Freddie Mac Gold Pool Q34832.........cccccceevviveeiviieecieeeneenn, 24818 3.500%  07/01/2045  ** 25,668
Freddie Mac Gold Pool Q35566............cccccevviveierireeireeneenn, 29,711 3.500%  08/01/2045  ** 30,728



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Freddie Mac Gold Pool Q36076.............ccceuveeevvciieiiieiienas 30,853 4.000%  09/01/2045  ** 33,041
Freddie Mac Gold Pool Q36309...........cccceeueeveiiciieiiceeiieenas 154,882 4.000%  09/01/2045  ** 165,527
Freddie Mac Gold Pool Q36448...........c.ccoevevevieiieieeeieanns 32,866 4.000%  10/01/2045  ** 34,906
Freddie Mac Gold Pool Q36491...........cccceeveveieiieviccecieenns 25,719 4.000%  10/01/2045  ** 27,487
Freddie Mac Gold Pool Q36590.........c.cccceevverieiiciieiicieiieenas 24918 4.000%  10/01/2045  ** 26,539
Freddie Mac Gold Pool Q36591.........cccccceeuveveiciieiicieiieenas 44500 4.000%  10/01/2045  ** 47,342
Freddie Mac Gold Pool Q36768.............ccceeveveieiieiieieiieanas 40,876 4.000%  10/01/2045  ** 43,837
Freddie Mac Gold Pool Q36778..........ccccceeveveiciieiiiceiieenas 28,906 4.000%  10/01/2045  ** 30,752
Freddie Mac Gold Pool Q36927...........cccceeuveveiccieiiccecieenns 24918 4.000%  10/01/2045  ** 26,630
Freddie Mac Gold Pool Q37166............cccceuveveiveiieiieeieiienns 50,922 4.000%  11/01/2045  ** 54,234
Freddie Mac Gold Pool Q37167........cccccevvevveivieiiiieecreecnenn, 38,949 4.000%  11/01/2045  ** 41,436
Freddie Mac Gold Pool Q37604.........c..ccoeeeeivveiveieeirrenenn, 29,980 4.000%  12/01/2045  ** 31,929
Freddie Mac Gold Pool Q37605............ccoeeeveiveieeireecreeereenns 38,974 4.000%  12/01/2045  ** 41,451
Freddie Mac Gold Pool Q37606.............ccccoeeveivrireeireenenn, 33,973 4.000%  12/01/2045  ** 36,082
Freddie Mac Gold Pool Q37795.........ccceveeveicieiieieecreevens 25,000 4.000%  12/01/2045  ** 27,605
Freddie Mac Gold Pool U49047.........cc.ccoeevviveiveeieeireeeneenn, 132,821 3.500%  08/01/2030  ** 139,284
Freddie Mac Gold Pool UB9020.............ccceevivriirireeireeerenn, 86,205 5.000%  07/01/2044  ** 96,945
Freddie Mac Gold Pool U99124............ccccoeviveviiriieiieennn, 133,815 3.500%  03/01/2045  ** 138,640
Freddie Mac Gold Pool V82138..........c.cccevvviiriiiiiecriennn, 81,000 4.000%  12/01/2045  ** 86,106
Freddie Mac Non Gold Pool 2B2975..........cccccceeevvvieirnecnnnn, 164,382 2.756%  08/01/2044  ** 168,706
Freddie Mac Non Gold Pool 2B4526.............cccoevvvveivennenn, 81,749 2.698%  08/01/2045  ** 83,423
Freddie Mac Non Gold Pool 2B4537 .........cccccceevveeeirnennnn, 52,872 2.729%  08/01/2045  ** 54,022
Freddie Mac Non Gold Pool 2B4634............ccccevveveervennnnn. 32,935 3.002%  09/01/2045  ** 33,924
Freddie Mac Non Gold Pool 2B4677 .........cccccceevvveeeiuvecnnnnn, 43,163 2.753%  09/01/2045  ** 44,131
Freddie Mac Non Gold Pool 2B4745..........ccccccevvviveinecnnnn, 78,289 2.648%  10/01/2045  ** 79,735
Freddie Mac Non Gold Pool 2B4823............ccccevvevveirvennnnn. 79,000 2.790%  10/01/2045  ** 80,824
Freddie Mac Non Gold Pool 2B4848.............ccccceeveervennnnn. 186,901 2.874%  09/01/2045  ** 193,042
Freddie Mac Non Gold Pool 2B4939.........c..cceevrvveirrennnnn, 90,000 2.755%  12/01/2045  ** 91,933
Freddie Mac Non Gold Pool 2B4965.............ccceevvvieirvennenn, 24,000 2.685%  12/01/2045  ** 24,457
Freddie Mac Non Gold Pool 849663..............cccoevrvveirnenennn. 89,734 2.626%  12/01/2042  ** 91,253
Freddie Mac Non Gold Pool 849829..........cc.ccceevvvieinennnn, 155,648 2.688%  09/01/2045  ** 158,384
Freddie Mac Non Gold Pool 849861.............ccceevrvveirrenennn, 76,249 2.899%  01/01/2044  ** 78,443
Freddie Mac Remics 4462 Da........ccccoeeveeveeiceeiirieeireeereenns 1,293,919 4.000%  04/15/2040  ** 1,383,201
Freddie Mac Remics 4483 Pa.......cccccoeveveiveeiieeieeieccre e 422,308 2.500%  06/15/2045  ** 428,035
Freddie Mac Strips 271 30 ....ccovvevevevesesreeeeeie e e 4,830 3.000%  08/15/2042  ** 4,747
Freddie Mac Strips 300 300 ......cccccevvvivrvireneeee e 969,279 3.000%  01/15/2043  ** 964,745
G2SF 3 2/16 .vveiveeieiee ettt 800,000 3.000%  02/01/2046  ** 810,462
G2SF 4 1716 oot 400,000 4.000%  01/01/2046  ** 425,670
Ginnie Mae | POOl AB5966............cccevveireeiieeiecee v 61,757 4.500%  09/15/2045  ** 67,041
Ginnie Mae 11 Po0l 627021 ........ccccevvvieiieieece e 40,931 4.000%  11/20/2045  ** 44,283
Ginnie Mae 11 Po0l 784018 .........c.cccevvveiieiiiieeee e 35,202 4.500%  06/20/2045  ** 38,835
Ginnie Mae 11 PO0l 784020 .........c.ccovvieieeieiie e 32,708 4.500%  05/20/2045  ** 35,863
Ginnie Mae 11 POOI 784067 .........c.cccvvveieeieiie e, 45935 4.000%  10/20/2045  ** 49,484
Ginnie Mae 11 POOI AN2977 ......ccoovvviiiiieieece e, 86,658 4.500%  09/20/2045  ** 95,534
Ginnie Mae 11 POOI AOB444 ..........ccoovveveeieeie e, 41,509 4.500%  08/20/2045  ** 45,540
Ginnie Mae 11 Pool AQ2288 ..........cccecveiveeiieeieiee e 79,763 4.000%  09/20/2045  ** 85,622
Ginnie Mae 11 POol MA2839.......c.cccceveieeieeiecee e 320,199 2.500%  05/20/2045  ** 326,288
Ginnie Mae 11 POOI MA3B0D4T.......ccccovviieiieieecece e 62,028 2.500% 08/20/2045 ke 63,134
Ginnie Mae i P00l MAS3183.......c.cccevvevieeieeiecee e 136,716 2.500% 10/20/2045 ke 138,770
Ginnie Mae 1i POOI MAS3311......ccccocvevieiieeieece e 245,000 4.000% 12/20/2045 ke 261,407
GNMA 3.5 1/16.ucciiiiiciicieete et 1,000,000 3.500% 01/01/2046 bk 1,044,405
GNMA 3.5 2/16..ccviiiiiiiceiecte et 1,800,000 3.500% 02/01/2046 bk 1,875,675
MEQA POOI ...t 497,172 3.500% 04/01/2030 ol 524,903
Fixed Income Securities—Government Mortgage-
Backed SECUNLIES.........covvvvreeeii et $ 24,821,126



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Fixed Income Securities—Corporate Bonds
21St Century FOX AMEIICA .....cieeieeeeie e 35,000 4.950% 10/15/2045 ** % 34,809
21St Century Fox America 144A .......cccocovviviieieinneieinieinns 50,000 3.700% 10/15/2025 fala 50,241
ADBDBVIE INC .. 90,000 3.600%  05/14/2025 fala 89,251
ADBDBVIE INC..oviiiicic e 120,000 2.500%  05/14/2020 fala 119,189
Ace Ina Holdings INC......coveviiiiiiiiscecce e 60,000 4.350% 11/03/2045 fala 61,391
Ace Ina Holdings INC.....cccoveveice e 115,000 3.350% 05/03/2026 ** 115,272
AcCtavis FUNAING SCS....coviieieiee e 60,000 2.350% 03/12/2018 ** 60,492
Actavis FUNAING SCS....covvviiriiiiiiescee e 80,000 3.000% 03/12/2020 fal 80,668
AcCtavis FUNAING SCS....ocviveieice e 85,000 4.750% 03/15/2045 ** 84,077
AcCtavis FUNAING SCS....ccviveieicie e 100,000 3.800% 03/15/2025 ** 100,617
Albemarle COorp ... 45,000 5.450% 12/01/2044 ** 43,731
Alibaba Group Holding Ltd.........c.ccocevvvinnivniniiieseceee, 200,000 3.600% 11/28/2024 fala 191,722
Ally FInancial INC.......coovvvviiiiiiiiiescseecsee e 140,000 3.250% 11/05/2018 fala 138,088
America Movil Sab De CV .....ccccvvviivieeiceecee e 200,000 3.125% 07/16/2022 fala 199,394
American Electric Power CO INC.......ccooovviiiiinicicienc 110,000 1.650% 12/15/2017 ** 109,270
American International Group INC..........ccoceoveeiiiciencnienn 10,000 4.500% 07/16/2044 ** 9,455
American International Group INC..........ccocveveveiiiciencnienn 25,000 4.375% 01/15/2055 ** 21,988
American International Group InC........c.ccocvvvevericnieiennnennn, 65,000 3.750% 07/10/2025 ** 65,578
AMEriCaN TOWET COMP.iuviricieicieriesiesestesese e seenie e e 45,000 2.800% 06/01/2020 ** 44,589
AMEriCaN TOWET COMP.iuvireieieieiisesestesese e seenie e e 85,000 3.450% 09/15/2021 ** 86,287
AMEriCan TOWET COMP.cuviiaieecieiisiese e se e see e 85,000 3.500% 01/31/2023 ** 84,325
ANAlog DEVICES INC ..c.vovvivcieece e 55,000 3.900% 12/15/2025 ** 55,631
ANAlOg DEVICES INC ...vvviviciiiicisiese e 55,000 5.300% 12/15/2045 fala 56,806
Anheuser-Busch Inbev Finance INC.........ccccooeoevciiiinnnnnn 40,000 4.625% 02/01/2044 ** 40,527
AP Moeller - Maersk A/S 144A ........cccoovvvevnieneiiiieneiaenins 69,000 3.875% 09/28/2025 fala 67,206
APACNE COMP..vviiiiiiiiiiiiieiee e 45,000 4.250% 01/15/2044 fala 36,111
Appalachian POWer CO.......coooviiiiiiieeee e 35,000 4.450% 06/01/2045 ** 33,355
ATET INCoriviiiiiiiieise et 145,000 3.000% 06/30/2022 fala 141,547
ATET INCotiiiiiiiiiies e 155,000 3.400% 05/15/2025 fal 149,649
Bank Of America Corp......cooveveriereiesesiesesesieeieseesieseesnens 100,000 6.000% 09/01/2017 ** 108,432
Bank Of AmMerica COorp......ccoveveriereresinsieseseseeieseeseseesnens 135,000 2.625% 10/19/2020 ** 134,018
Bank Of AMerica COorp......ccoveueriereieseseseeesieeieseeseseesnens 210,000 3.875% 08/01/2025 ** 216,584
Barrick Gold COrp.....cccvvvvviieieiece e et see e 11,000 4.100% 05/01/2023 ** 9,510
Baxalta INC LA4A ... 35,000 4.000% 06/23/2025 fal 34,671
Baxalta INC LA4A ........coo it 82,000 5.250% 06/23/2045 fala 82,382
Bed Bath & Beyond INC ........ccocovveeiericieneiccenec e 50,000 5.165% 08/01/2044 fala 43,424
BIOGEN INC ..o 30,000 5.200% 09/15/2045 fala 30,474
BIOGEN INC ..o 45,000 3.625% 09/15/2022 fala 45,982
BIOGEN INC ..o 50,000 2.900% 09/15/2020 fala 50,299
BIOGEN INC .viieeceiece e 83,000 4.050% 09/15/2025 ** 84,374
Burlington Northern Santa Fe LLC ........ccccoveivevvevcvcneiennnns 50,000 4.700% 09/01/2045 ** 50,751
Canadian Oil Sands TrUSt........c.ccouvereiinieneiene e 50,000 6.000% 04/01/2042 fal 40,758
Capital One Financial Corp......c.cccevvviviivnivnivnieeiierene e 75,000 4.200%  10/29/2025 ** 74,605
CCO Safari I LLC 144A ...t 82,000 6.484% 10/23/2045 fal 83,151
CCO Safari I LLC 144A ...t 100,000 4.908%  07/23/2025 fal 102,064
CelgenE COMP...cvciieieeiie ettt 25,000 3.875% 08/15/2025 fala 25,272
(001 [0 1-1 3Tl 00 o o F USSR 50,000 2.875% 08/15/2020 fala 50,178
(001 [0 1-1 3Tl 00 o o F USSR 55,000 5.000% 08/15/2045 fala 56,275
Chevron COMP ....cvieieeie e 115,000 2.411% 03/03/2022 fala 112,845
Chevron COMP .....cvieieeie et 130,000 1.365% 03/02/2018 fala 129,550
CItIGroUP INC ..o 60,000 4.650% 07/30/2045 fala 62,064
CItIGrOUP INC ..ot 100,000 1.700% 07/25/2016 fal 101,058
CItIGrOUP INC ..ot 145,000 1.550% 08/14/2017 fal 145,300
CItIGrOUP INC ..ot 180,000 4.450%  09/29/2027 fal 180,878
C0ACN INC..oviic e 15,000 4.250% 04/01/2025 fal 14,413



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value

Commonwealth EdiSon CO.......cceveveiiiiiiiieeeieee e 20,000 3.700% 03/01/2045 ** 18,237
Consolidated EdisSOn CO O .....cccveevvvevieeiirieieie e seee e 40,000 4.500% 12/01/2045 fala 40,714
Consolidated Edison Co Of New York INC .......cccccceevuennnne. 10,000 4.625% 12/01/2054 ** 9,879
Cooperatieve Centrale Raiffeisen-Boerenleenbank

Ba/Netherlands ..........cccovvireiiiicisiicsese s 250,000 5.250%  08/04/2045 fala 267,358
Cox Communications InC 144A ........cccocviiiniiiiinene e 30,000 4.800% 02/01/2035 ** 25,416
DDR COIP ettt 90,000 3.375% 05/15/2023 fal 85,436
DDR COIP vttt 105,000 4.625% 07/15/2022 fal 110,720
Directv Holdings LLC / Directv Financing Co Inc .............. 20,000 3.800% 03/15/2022 ** 20,352
Directv Holdings LLC / Directv Financing Co Inc .............. 85,000 4.450% 04/01/2024 ** 88,254
Directv Holdings LLC / Directv Financing Co Inc .............. 115,000 3.950% 01/15/2025 ** 115,467
Dominion Resources INC/Va........ccccoeveeneninienencsesesies 50,000 3.900% 10/01/2025 fal 50,580
Dominion ResoUrces INC/Va.......cccceveieieniienieie e 55,000 4.700% 12/01/2044 ** 53,803
DUKE ENErgy COrP..cccvceieieesierieesieisesiesese e sese s 35,000 4.800% 12/15/2045 fala 35,560
DUKE ENErgy COrP..cccvceieiciesieieesieieesiesise st 40,000 3.750% 04/15/2024 fala 40,846
Duke Energy Progress LLC........cccooevinereninenieie e 30,000 4.200%  08/15/2045 ** 30,082
Duke Energy Progress LLC.......ccccooeiiienenineniee e 75,000 3.250% 08/15/2025 ** 76,456
ECOPELIOl Sa ...ccviiciecieieecee e 10,000 7.375% 09/18/2043 fala 8,613
ECOPELIOl Sa ..o 40,000 5.875% 05/28/2045 ** 28,620
ECOPELIOl Sa ...ovovviiiiieicece e 60,000 5.375% 06/26/2026 fal 51,203
Electricite De France Sa 144A ... 35,000 5.250%  10/13/2055 fal 33,749
Electricite De France Sa 144A ... 115,000 4.950%  10/13/2045 fal 112,904
Embraer Netherlands BV .......ccccoovviviniiieneinieneceeee 40,000 5.050% 06/15/2025 fal 36,494
Energy Transfer Partners 35,000 4.150% 10/01/2020 ** 32,652
Energy Transfer Partners LP ........cccocvvieiiiiiniicieiencies 20,000 6.125% 12/15/2045 ** 16,329
Energy Transfer Partners LP ........cccocviieniiieniicieicnenee 70,000 2.500% 06/15/2018 ** 67,131
Energy Transfer Partners LP ........cccocoiieiininiicieicneies 105,000 4.750% 01/15/2026 ** 90,923
Enlink Midstream Partners LP ..........ccocooeiiiiniicieicncies 60,000 5.050% 04/01/2045 ** 37,968
Enterprise Products Operating LLC .........cccooviiiiiincnennns 70,000 3.700% 02/15/2026 ** 63,768
Erac Usa FINANce LLC ........ccviiiiineniceneeenecee e 75,000 5.625% 03/15/2042 fal 81,745
Erac Usa Finance LLC 144A ..o 25,000 4.500% 02/15/2045 fal 23,673
Fidelity National Information Services INC .........c.ccccecvvvinine 35,000 4.500% 10/15/2022 ** 35,940
Fidelity National Information Services INC .........cccccceevvvenine 50,000 5.000% 10/15/2025 ** 51,873
Fidelity National Information Services INC .........ccccccecvvvnnnne 75,000 3.625% 10/15/2020 ** 76,519
Fidelity National Information Services INC ...........ccccecvvvenine 95,000 2.850% 10/15/2018 ** 95,875
General Elec Cap COrP....ciciiiiciieiieeie et 100,000 5.875% 01/14/2038 fala 125,086
General MOtOrs CO .....ccvieveiierieesiesie e 20,000 4.000% 04/01/2025 fala 19,149
General MOtors CO ......ccoeveiierieisiesie e sre et 25,000 5.200% 04/01/2045 fala 23,770
General Motors CO .....ccvieveiierieisie e 45,000 5.000% 04/01/2035 fala 42,561
General MOtors CO .....ccoieveiierieiiie e 100,000 3.500% 10/02/2018 fala 101,874
General Motors Financial Co INC ........ccocooevveivieiiiciies 75,000 3.100% 01/15/2019 fal 75,397
General Motors Financial Co INC ........ccocovvvieivieniiciniens 85,000 3.450% 04/10/2022 fal 82,202
Goldman Sachs Group INC......c..ccevvevevevevnsieseeesee e 75,000 6.750% 10/01/2037 ** 88,943
Goldman Sachs Group INC/The .....covevv v 85,000 4.250% 10/21/2025 ** 85,061
Goldman Sachs Group INC/The .....coeevvv v, 105,000 4.750% 10/21/2045 ** 105,285
Gulfstream Natural Gas System LLC 144A..........cccccvvnnee. 45,000 5.950% 10/15/2045 ** 42,587
HallIbUIton CO......cviveieiiece e 35,000 5.000% 11/15/2045 fala 34,834
HallIbUurton Co......ccoiveieiieice e 45,000 3.800% 11/15/2025 fala 44,047
Hewlett Packard Enterprise Co 144A.........ccovoeieiinicinnncns 85,000 6.350% 10/15/2045 ** 81,933
Hewlett Packard Enterprise Co 144A.........ccovoeiinincinnncns 95,000 4.900%  10/15/2025 ** 94,229
Hewlett Packard Enterprise Co 144A.........ccooviiiiinicinnncns 120,000 2.850% 10/05/2018 ** 120,718
HI HEINZ CO 144A ...t 60,000 5.200% 07/15/2045 fala 64,248
HI HEINZ CO L44A ..o 130,000 2.800% 07/02/2020 fal 131,474
HI HEINZ CO L44A ..o 155,000 3.950% 07/15/2025 fal 159,493
HSBC USA INC ..o 185,000 2.750% 08/07/2020 fal 187,051
INEEL COMPaiiiiieiie s 40,000 4.900% 07/29/2045 fal 43,110



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
International Paper Co.........cooeviiiiiieiiie e 75,000 5.150% 05/15/2046 ** 71,853
JPMorgan Chase & CO .....cccvrvevierieeneneisesieeseseeseseens 32,000 4.250% 10/01/2027 fala 32,289
JPMorgan Chase & CO .....cccvrvevierieiieiiiseseesesiesseseens 43,000 4.950% 06/01/2045 fala 43,172
JPMorgan Chase & CO .....cccvrvviierieinineisesieesesieeseseens 145,000 3.900% 07/15/2025 fala 151,941
JP Morgan Chase & CO.....cccevvvvierieiniieisenieeseseese s 180,000 2.550%  10/29/2020 fala 179,296
KErr-MCGEE COIP ...ovviviiiriiiiiieieiesieie e 145,000 6.950% 07/01/2024 fala 160,813
Kinder Morgan INC/DE .......ccvevveieveneie e 50,000 5.300% 12/01/2034 ** 39,626
KONI'S COTP ..t 35,000 5.550% 07/17/2045 fal 33,461
L-3 CommuNIcations COIP.....ccrververereieseneeiereene e sieseens 35,000 3.950% 05/28/2024 ** 33,376
Lazard Group LLC ... 70,000 4.250% 11/14/2020 ** 72,897
Lazard Group LLC ..o 135,000 3.750% 02/13/2025 fal 126,254
Liberty Mutual Group Inc 144A.........ccoovviviveece e 70,000 4.850% 08/01/2044 ** 66,234
Lockheed Martin COrp ......ccveiiinenieineiensesee e 65,000 4.700% 05/15/2046 fala 66,911
Lockheed Martin COrp ......ccvevrvrenisineieesesee e 105,000 3.550% 01/15/2026 fala 105,765
Lockheed Martin COrp ......ccvvvivnenisineeisesiee e 115,000 2.500% 11/23/2020 fala 114,626
LYB International Finance BV..........cccccovviiiicineie e, 35,000 4.875% 03/15/2044 ** 32,468
Lyondellbasell Industries NV .........cccooiiiinininninc e 35,000 4.625% 02/26/2055 ** 28,947
Marathon Ol COP .....covviiiiiiiiiiecee e 65,000 5.200% 06/01/2045 fala 46,551
Marathon Petroleum COrp......ccccviervveinseseeee e 10,000 5.000% 09/15/2054 ** 8,158
Marathon Petroleum COrp......ccccvvereresnseseeieseene s 30,000 5.850% 12/15/2045 ** 27,966
Marsh & Mclennan Cos INC ... 75,000 3.750% 03/14/2026 fal 75,941
1 ofo o] T [0 B o] o S 65,000 4.875% 12/09/2045 ** 65,595
1 ofo o] =1 [0 B o] o S 75,000 2.750% 12/09/2020 ** 75,078
Mcdonald's COMP ....cveveiiiiiieieieeee e 90,000 3.700% 01/30/2026 fala 90,135
Metropolitan Life Global Funding | 144A .........c..cccoeevevennn. 150,000 2.500% 12/03/2020 fala 149,443
MICTOSOTE COIP v 60,000 4.450% 11/03/2045 fala 62,306
MICTOSOTE COIP v 85,000 2.650% 11/03/2022 fala 85,279
MICTOSOTE COIP v 110,000 2.000% 11/03/2020 fala 110,388
MICTOSOTE COIP v 110,000 3.125%  11/03/2025 fala 111,141
Mid-America Apartments LP .........ccccoovvvvvriveinereene e 35,000 4.300% 10/15/2023 ** 36,184
Mid-America Apartments LP .........ccccocvvivvvnieeivericne e 40,000 4.000% 11/15/2025 ** 39,967
Mid-America Apartments LP .........cccocvvvvivriveiierecne e 80,000 3.750% 06/15/2024 ** 78,532
Midamerican ENergy Co......cccccevvererviennsnseeeneeneseeseseens 45,000 3.500% 10/15/2024 ** 46,324
Midamerican ENergy Co......cccccevvvrervresnsieseeieneene e seseens 45,000 4.250% 05/01/2046 ** 44,919
Morgan StanlEY ........ccvvviveiiiee e 75,000 3.950% 04/23/2027 ** 73,360
MOrgan StanIQY .......c.ccovveriiiiiiriiise e 155,000 2.800% 06/16/2020 fala 155,683
MOrgan StanlQY .........ccovverieiieiiiiee e 335,000 4.000% 07/23/2025 fala 350,869
MOSIC CO ..vevveveiriiirisie e 25,000 5.625% 11/15/2043 fala 24,144
Murray St INV TTUSE L...ovoiiieeceses e 160,000 4.647%  03/09/2017 fala 165,477
Northrop Grumman COrP ......cceereererenereneeieeeeie e 30,000 3.850% 04/15/2045 ** 27,204
Northrop Grumman COrP .....vevevererereseseeeereee e e snens 95,000 3.250% 08/01/2023 ** 96,253
(@] (ol [T @] o IS 25,000 2.950% 05/15/2025 ** 24,449
OraCle COMP .ottt 90,000 2.500% 05/15/2022 fal 88,627
Yoo I 1T 0 |V o SRS 85,000 3.150% 10/15/2025 ** 85,350
Penske Truck Leasing Co LP / PTL Finance Corp 144A..... 95,000 3.375% 02/01/2022 ** 93,577
Penske Truck Leasing Co LP / PTL Finance Corp 144A..... 110,000 3.200% 07/15/2020 ** 110,463
Petrolens MEXICanO0S........c.ccvveeieieeiee et 178,000 2.460% 12/15/2025 ** 178,036
Petroleos Mexican0os 144A........ccocoeiieieeie s 35,000 4.500% 01/23/2026 ** 31,441
Petroleos Mexican0os 144A........ccocoevieeieeie s 65,000 5.625% 01/23/2046 ** 51,348
Pioneer Natural Resources Co.......cccceviveveeieiiieiiecsecsieeene s 65,000 3.450% 01/15/2021 ** 60,170
Plains All American Pipeline LP / PAA Finance Corp ........ 15,000 4.650% 10/15/2025 ** 13,342
Plains All American Pipeline LP / PAA Finance Corp ........ 15,000 4.900% 02/15/2045 ** 11,066
PPL Electric Utilities COrp......ccoverererierienrsesreereseeseseennens 50,000 4.150% 10/01/2045 ** 49,923
PUGEL ENEIGY INC oot 120,000 6.000% 09/01/2021 ** 137,605
Reynolds American INC........ccccvevvevevivnsienn e 40,000 4.450% 06/12/2025 ** 41,931
Reynolds AmMerican INC........ccccvevveveievivsenn e 65,000 5.700% 08/15/2035 ** 72,628



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
Rio Tinto Finance Usa Ltd .........cccccocerveieneniiienencenec e 95,000 3.750% 06/15/2025 w 86,402
ROWAN COS INC .ot 25,000 5.850% 01/15/2044 fala 15,762
ROWAN COS INC ..o 45,000 5.400% 12/01/2042 fala 27,125
Royal Bank Of Canada..........ccccovveevrerieiennnisieneneeieseneeennns 200,000 2.100%  10/14/2020 fala 197,435
Santander Uk Group Holdings PIC ........ccccooviiiiiiiiiie, 125,000 2.875% 10/16/2020 ** 124,908
Scripps Networks Interactive INC .........ccoevereeiencncienee, 40,000 3.500% 06/15/2022 ** 38,5652
Scripps Networks Interactive INC .......cccevvvviveivercneresienn, 55,000 2.800% 06/15/2020 ** 53,725
Scripps Networks Interactive INC .......cccevevviveeveiierienerennnnn, 65,000 3.900% 11/15/2024 ** 62,471
Scripps Networks Interactive INC .......cccevvvvveveiericnerennenen, 65,000 3.950% 06/15/2025 ** 62,260
SEMPIa ENEIQY .ovvevveiiie et e 85,000 2.850% 11/15/2020 ** 85,246
SEMPIa ENEIQY .ovveveeiiie ettt 85,000 3.750% 11/15/2025 ** 85,191
Skandinaviska Enskilda 144A..........cccccoiiiiinnininsinnenns 205,000 2.625% 11/17/2020 fal 205,018
Southwestern Electric Power Co........coccovveveeveivie i 45,000 3.900% 04/01/2045 ** 39,844
Stadshypotek Ab 144A. ... 275,000 1.750%  04/09/2020 fala 269,934
SUNOCO LOQIStiCS Partner ..........cccoeveieieienenccie e 35,000 5.950% 12/01/2025 ** 33,600
Synchrony Financial ..., 85,000 4.500% 07/23/2025 ** 86,483
Talisman ENergy INC .......cccooeviieiiiiniene e 55,000 3.750% 02/01/2021 ** 50,726
Tanger Properties LP ... 40,000 3.750% 12/01/2024 ** 39,316
Tanger PropertieS LP........ccocvvvveeiecie e 45,000 3.875% 12/01/2023 ** 44,959
Teachers Insurance & Annuity Association Of America
TAAA oo 15,000 4.900% 09/15/2044 fal 15,369
Time Warner Cable INC.....cccoovviiiiiiiiiccc 25,000 6.550% 05/01/2037 fal 25,574
Vale Overseas Limited ..o 20,000 8.250% 01/17/2034 fal 16,775
Valero ENergy COrP.....coooeieiereneeie et 45,000 4.900% 03/15/2045 ** 38,179
Valmont INdUStries INC ......c.ccoeveeieiie e 45,000 5.250% 10/01/2054 ** 38,940
Verisk Analytics INC......c.coovvvieiiiiieis e 15,000 5.500% 06/15/2045 fala 14,360
Verizon Communications INC........ccocceevevieenicnecieeie e 90,000 2.500% 09/15/2016 ** 91,370
Verizon Communications INC........ccccceevveiieenieneeneciesie s 100,000 4.400% 11/01/2034 ** 93,000
Verizon Communications INC........ccocceevevieenicnecieeie e 225,000 4.862% 08/21/2046 ** 216,967
VIBCOM INC oot 20,000 5.250% 04/01/2044 fal 16,765
VIBCOM INC .ot 75,000 4.850% 12/15/2034 fal 61,421
Virginia Electric And POWer CO.......cccovvvviviveierienereseniens 30,000 4.450% 02/15/2044 ** 31,360
VISA INC vt 105,000 4.300%  12/14/2045 fal 106,751
VISA INC et 115,000 3.150%  12/14/2025 fal 115,320
VISA INC it 170,000 2.200%  12/14/2020 fal 169,867
Walgreens Boots Alliance INC.........coceveieiiiinicncienc 65,000 4.800% 11/18/2044 ** 59,175
Weatherford Intl Ltd..........cccovvviiiiniiineneisenecsesec e 20,000 4.500% 04/15/2022 fala 14,592
Weatherford Intl Ltd..........ccovvviinenininnesisesecsesec e 50,000 5.950%  04/15/2042 fala 35,759
WEHPOINE INC...vvviiccices e 30,000 5.100% 01/15/2044 fala 30,825
Western Gas Partners ........cccoccvvieeeieeiiiessee e ssiee e 25,000 5.375% 06/01/2021 Fx 25,418
Western Gas Partners LP........cccocvevvnennnenecsenee e 15,000 5.450% 04/01/2044 fal 12,116
Western Gas Partners LP ... 100,000 3.950%  06/01/2025 fal 84,258
Westpac Banking COrp.......cccovvererineniesnsiesneeeneene e see e 150,000 2.600% 11/23/2020 ** 151,003
Westpac Banking Corp 144A..........cccovvvovvivineierese e 200,000 2.250% 11/09/2020 ** 198,064
Williams Partners LP.........cccovviiiinineneecse e 65,000 4.000% 09/15/2025 fal 49,441
Wm Wrigley Jr Co 144A........oooiiiiiiieee e 45,000 2.400% 10/21/2018 fal 45,333
Wm Wrigley Jr Co 144A........ccoiiiiiiieei e 95,000 2.900% 10/21/2019 fala 96,421
Wm Wrigley Jr Co 144A........cooiiieiieiensene e 95,000 3.375% 10/21/2020 fala 97,481
Fixed Income Securities—Corporate Bonds.................. $ 16,226,412
Fixed Income Securities—Asset-Backed Securities
Ally Auto Receivables Trust 2014 2 Ad.......c.cccovvvevernnennn, 14,000 1.840% 01/15/2020 ** 3 13,963
Ally Auto Receivables Trust 2015-2 20152 A3 ........c..c....... 75,000 1.490% 11/15/2019 fala 74,751
Ally Master Owner Trust 2012-5 A ......ccoceevviveiviieneieenen, 208,000 1.540%  09/15/2019 fala 206,906
Ally Master Owner Trust 2014 3 A...ccoovvvevveneiieneieeens 365,000 1.330% 03/15/2019 fala 364,011



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value

Ally Master Owner Trust 2014 4 A2.......ccccocvvevviienerneennnn, 36,000 1.430% 06/17/2019 w 35,894
Ally Master Owner Trust 2014 5 Al.....cccccovvcvveiviieneiieennnn, 146,000 0.821% 10/15/2019 fala 145,592
Ally Master Owner Trust 2015 2 Al.....ccccccvvevveiviieneniennnnns 96,000 0.901% 01/15/2021 fala 96,203
Avis Budget Rental Car Funding Aesop LLC 2013 1A A ... 206,000 1.920% 09/20/2019 ** 204,583
California Republic Auto Rec Trust 2015-1 A3.........cccceeee. 246,000 1.330% 04/15/2019 ** 244,850
California Republic Auto Receivables Trust 2015-2 2015 2

AT e 47,000 1.310% 08/15/2019 ** 46,609
California Republic Auto Receivables Trust 2015-4 2015 4

A2 e 59,000 1.600% 09/17/2018 fal 59,001
California Republic Auto Receivables Trust 2015-4 2015 4

A 79,000 2.580% 06/15/2021 fal 78,816
Capital Auto Receivables Asset Trust / Ally 20134 A3...... 119,434 1.090% 03/20/2018 ** 119,335
Capital Auto Receivables Asset Trust / Ally 2014 1 A4...... 95,000 1.690% 10/22/2018 ** 95,116
Capital Auto Receivables Asset Trust 2015-1 20151 A2.... 381,000 1.420% 06/20/2018 ** 380,320
Capital Auto Receivables Asset Trust 2015-1 20151 A3.... 32,000 1.610% 06/20/2019 ** 31,859
Capital Auto Receivables Asset Trust 2015-2 20152 A2.... 65,000 1.390% 09/20/2018 ** 64,748
Capital Auto Receivables Asset Trust 2015-2 20152 A3.... 94,000 1.730% 09/20/2019 ** 93,605
Capital Auto Receivables Asset Trust 2015-2 20152 A4.. 139,000 1.970% 01/21/2020 ** 138,382
Capital Auto Receivables Asset Trust 2015-3 2015 3 AlA 237,000 1.390% 02/20/2018 ** 236,703
Capital Auto Receivables Asset Trust 2015-3 A3................ 103,000 1.940% 01/21/2020 ** 102,686
Capital Auto Receivables Asset Trust 2015-4 20154 A2.... 63,000 1.620% 03/20/2019 ** 62,657
Capital Auto Receivables Asset Trust 2015-4 2015 4 A3.... 83,000 1.830% 03/20/2020 ** 82,253
Capital Auto Receivables Asset Trust 2015-4 2015 4 A4.... 52,000 2.010% 07/20/2020 ** 51,433
Citibank Credit Card Issuance Trust 2013 A7 A7 ................ 100,000 0.723% 09/10/2020 ** 99,957
Citibank Credit Card Issuance Trust 2014 A6 A6................ 165,000 2.150% 07/15/2019 ** 167,429
Discover Card Execution Note Trust 2015 A4 Al............... 152,000 2.190% 04/17/2023 ** 150,768
Ford Credit Auto Owner Trust 2013 D A3......cccceeeveiveeennnns 32,093 0.670% 04/15/2018 fala 32,041
Ford Credit Auto Owner Trust/Ford Credit 2014 1 A.......... 183,000 2.260% 11/15/2025 ** 184,665
Ford Credit Auto Owner Trust/Ford Credit 20152 A.......... 119,000 2.440% 01/15/2027 ** 118,480
Ford Credit Floorplan Master Owner Trust A 2012 2 A....... 137,000 1.920% 01/15/2019 ** 137,778
Ford Credit Floorplan Master Owner Trust A 20135 Al.... 25,000 1.500% 09/15/2018 ** 25,058
Ford Credit Floorplan Master Owner Trust A 2014 1 Al.... 45,000 1.200% 02/15/2019 ** 44,859
Hyundai Auto Receivables Trust 2013-A 2013 A A4.......... 38,000 0.750% 09/17/2018 ** 37,944
Hyundai Auto Receivables Trust 2013-B 2013 B A4 .......... 33,000 1.010% 02/15/2019 ** 32,983
Hyundai Auto Receivables Trust 2013-C 2013 C A3 .......... 2,926 1.010% 02/15/2018 ** 2,927
Hyundai Auto Receivables Trust 2014-B 2014 B A3 .......... 93,221 0.900% 12/17/2018 fala 93,060
Navient Private Education Loan Trust 2015-C 2015 Ca A .. 118,000 1.910% 01/16/2035 ** 118,089
Nelnet Student Loan Trust 2004 3 A5.......ccccvvvveienerieennns 25,814 0.500% 10/27/2036 fala 24,637
Nelnet Student Loan Trust 2004-4 2004 4 A5...........c.cc..... 65,385 0.480% 01/25/2037 fala 63,914
Nelnet Student Loan Trust 2005-1 A5 ......cccoeverveenieniaennns 657,000 0.430% 10/25/2033 fala 628,144
Nelnet Student Loan Trust 2005-2 A5 ......cccceveviveneniniennnns 104,000 0.686%  03/23/2037 fal 98,365
Nelnet Student Loan Trust 2005-3 2005 3 A5.......ccccccveveneee. 100,000 0.706%  12/24/2035 fal 94,740
Nelnet Student Loan Trust 2005-4 2005 4 Ad..........cccccun.ee. 800,000 0.766%  03/22/2032 fal 724,107
SLM Private Education Loan Trust 2012-D 2012 D A2...... 115,000 2.950% 02/15/2046 fal 116,395
SLM Private Education Loan Trust 2013-A 2013 A A2B ... 104,000 1.381% 05/17/2027 fal 103,256
SLM Student Loan Trust 2004-10 2004 10 ABA.................. 185,000 0.870% 04/27/2026 fal 181,442
SLM Student Loan Trust 2005-5 20055 A4 .......ccccevvevinenne 959,000 0.460% 10/25/2028 fala 899,392
SLM Student Loan Trust 2005-6 20056 AB..........ccceevrvenne 123,000 0.460% 10/27/2031 fala 115,508
SLM Student Loan Trust 2007-2 2007 2 Ad.......ccccooveviuennae 168,000 0.380% 07/25/2022 fala 157,004
SLM Student Loan Trust 2007-2 2007 2 B .......cccecevveviienae 286,000 0.490% 07/25/2025 fala 241,210
SLM Student Loan Trust 2007-3 2007 3 A3......ccccevvevrenae 241,844 0.360% 04/25/2019 fala 238,917
SLM Student Loan Trust 2011-A A2 144A ........cccoovevnennne 254,000 4.370% 04/17/2028 fala 264,252
SLM Student Loan Trust 2011-B A2 144A ........cccooeevvennae 100,000 3.740% 02/15/2029 fala 102,559
SLM Student Loan Trust 2012-B A2 144A ........ccccoeevvenne 192,453 3.480%  10/15/2030 fala 195,410
SLM Student Loan Trust 2012-C AL 144A .......ccccvvvvvienne 52,984 1.431% 08/15/2023 fala 53,054
SLM Student Loan Trust 2013 A AL ....ccoovvveivieievieniiens 98,805 0.931% 08/15/2022 fala 98,556



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value

SLM Student Loan Trust 2013 B AL......cccceovverieinierinnnienns 44,442 0.981% 07/15/2022 w 44,355
SLM Student Loan Trust 2013 B A2A........cccceovivverieinniennns 100,000 1.850% 06/17/2030 fala 97,342
SLM Student Loan Trust 2014 A AL ....ccooeovieivceiiienienns 60,682 0.931% 07/15/2022 fala 60,464
SLM Student Loan Trust 2014 A A2A ......ccoveveivieieieienns 100,000 2.590% 01/15/2026 fala 99,593
SMB Private Education Loan Trust 2015-A 2015 A A2A... 212,000 2.490% 06/15/2027 fala 206,403
SMB Private Education Loan Trust 2015-A 2015 A A2B ... 205,000 1.331% 06/15/2027 fala 202,001
SMB Private Education Loan Trust 2015-B 2015 B A2A ... 100,000 2.980% 07/15/2027 fal 99,100
SMB Private Education Loan Trust 2015-B 2015 B A2B.... 108,000 1.531% 07/15/2027 fal 106,333
SMB Private Education Loan Trust 2015-C 2015 C Al ...... 122,501 1.231% 07/15/2022 fal 122,498
World Financial Network Credit Card Master Trust 2014

C A e 33,000 1.540% 08/16/2021 fal 32,821

Fixed Income Securities—Asset-Backed Securities.... $ 9,748,086
Fixed Income Securities—Commercial Mortgage-Backed Securities

Citigroup Commercial Mortgage Trust 2015-GC35 A4....... 31,000 3.818% 11/10/2048 ** 0§ 31,862
Citigroup Commercial Mortgage Trust 2015-GC35 AAB.... 71,000 3.608% 11/10/2048 ** 72,837
Comm 2013-Ccrel0 Mortgage Trust 2013 Cr10 A2............ 31,000 2.972% 08/10/2046 *x 31,580
Comm 2013-Ccre6 Mortgage Trust 2013 Cr6 Al................ 18,215 0.719% 03/10/2046 fala 18,041
Comm 2014-Ccrel6 Mortgage Trust 2014 Crl6 ASB......... 230,000 3.653% 04/10/2047 fala 237,125
Comm 2014-Ubs3 Mortgage Trust 2014 Ubs3 A4 .............. 64,000 3.819% 06/10/2047 fala 66,071
Comm 2015-Pc1 Mortgage Trust 2015 Pc1 ASB................. 85,000 3.608% 07/10/2050 fala 87,259
Commercial Mortgage Pass Through Certificates 2012 Crl

A2 e 112,273  2.350%  05/15/2045 fala 113,200
Commercial Mortgage Pass Through Certificates 2014

UDSB AM ..ot 140,000 4.048%  12/10/2047 fal 144,730
Commercial Mortgage Pass Through Certificates 2015

LC23 A oo 88,000 3.774%  10/10/2053 fal 89,924
Commercial Mortgage Pass-Through Certificate 4.205%

09/01/2020......ccuiiiiieiesieee e 101,000 4.205% 07/10/2046 fal 107,783
CSAIL 2015-C4 Commercial Mortgage Trust 2015 C4

ASB e 111,000 3.617% 11/15/2048 fala 113,821
Dbubs Mortgage Trust 2011-Lc2A A4 144A............ccou...... 276,000 4.537% 07/10/2044 fal 298,474
GS Mortgage Securities Corp 1i 2013 GC16 Al.........c........ 15,519 1.264% 11/10/2046 fala 15,420
GS Mortgage Securities Corp li 2015 GC30 AAB............... 57,000 3.120% 05/10/2050 fala 57,079
GS Mortgage Securities Trust 2012-GCJ7 2012 GCJ7 A2... 96,000 2.318% 05/10/2045 ** 96,619
GS Mortgage Securities Trust 2012-GCJ7 2012 GCJ7

AAB ... 12,000 2.935% 05/10/2045 fal 12,244
GS Mortgage Securities Trust 2014-GC26 2014 GC26

AAB ... 10,000 3.365%  11/10/2047 fal 10,161
GS Mortgage Securities Trust 2015-GC32 2015 GC32

AAB ... 85,000 3.513% 07/10/2048 fala 86,776
GS Mortgage Securities Trust 2015-GC34 2015 GC34

AAB ... 78,000 3.278%  10/10/2048 fala 78,324
JP Morgan Chase Commercial Mort Sec Trust 2012-Cibx

A oo 33,000 3.483% 06/15/2045 fala 34,000
JP Morgan Chase Commercial Mortgage Sec Trust 2015

JPLASB ... 19,000 3.733% 01/15/2049 fal 19,603
JP Morgan Chase Commercial Mortgage Securities Corp

2010 C2 A3 LA4A ..ottt 100,000 4.070%  11/15/2043 fal 105,412
JP Morgan Chase Commercial Mortgage Securities Corp

2012 LCO A2 ..ttt 31,000 1.677%  12/15/2047 fal 30,895
JP Morgan Chase Commercial Mortgage Securities Trust

2011-C4 2011 CA A3t 105,000 4.106% 07/15/2046 fala 109,119
JPMBB Commercial Mortgage Securities Trust 2014-C23

2014 C23 ASB......ocevectcest e 482,000 3.657% 09/15/2047 fala 498,085



(c) Par (c) Interest (c) Maturity (d) (e) Current
() (b) Identity of Issuer, Borrower, Lessor, or Similar Party Value Rate Date Cost Value
JPMBB Commercial Mortgage Securities Trust 2015 C32
ASB e 36,000 3.358% 11/15/2048 fala 36,323
JPMBB Commercial Mortgage Securities Trust 2015-C28
2015 C28 A3t 42,000 2.912% 10/15/2048 fala 40,500
JPMBB Commercial Mortgage Securities Trust 2015-C28
2015 C28 ASB......cvveeiciicieist e 31,000 3.042% 10/15/2048 fala 30,776
JPMBB Commercial Mortgage Securities Trust 2015-C30
2015 C30 AS ..ottt 72,000 4.226% 07/15/2048 fal 74,197
JPMBB Commercial Mortgage Securities Trust 2015-C30
2015 C30 ASB.....ooiiieitree 68,000 3.559% 07/15/2048 fal 69,482
JPMBB Commercial Mortgage Securities Trust 2014 C22
A oo 23,000 3.801% 09/15/2047 fala 23,620
Morgan Stanley Bank Of America Merrill Lynch Trust
2015 C27 ASB......ocevectcest e 45,000 3.557% 12/15/2047 fala 45,966
Morgan Stanley Bank Of America Merrill Lynch Trust
2015-C25 2015 C25 ASBi.....cviviiiiiiiei e 61,000 3.383% 10/15/2048 fala 61,953
Morgan Stanley Capital | Trust 2011-C3 A2 .......cccceeveveneen. 64,476 3.224%  07/15/2049 fala 65,207
Morgan Stanley Capital | Trust 2011-C2 2011 C2 A2......... 107,647 3.476% 06/15/2044 ** 108,229
Morgan Stanley Capital | Trust 2015-Ubs8 2015 Ubs8
ASB e 35,000 3.626% 12/15/2048 fal 35,792
UBS Commercial Mortgage Trust 2012-C1 A3...........ce.e... 33,000 3.400% 05/10/2045 ** 33,670
UBS-Barclays Commercial Mortgage Trust 2012-C2 2012
C2 A2t 56,000 2.113% 05/10/2063 fala 56,270
UBS-Barclays Commercial Mortgage Trust 2013 C5 A4.... 10,000 3.185% 03/10/2046 ** 10,056
Fixed Income Securities—Commercial Mortgage-
Backed SECUNTIES........cccveveviieiereieeee e $ 3,258,485
Fixed Income Securities—Municipal/Provincial Bonds
California Babs..........cccvieiieiieicese e 70,000 7.600% 11/01/2040 ** $ 104,940
Clark Arpt-TXB-C-Bab ........ccccooviviirieiieieinse e 115,000 6.820% 07/01/2045 fala 162,311
Los Angeles Cmnty Cl......cvvveiiiiiiiiieieceee e 80,000 6.750% 08/01/2049 fala 115,289
NJ TPK-TXD-A-BabS......ccooeriiiiiiiiece e 105,000 7.102% 01/01/2041 fal 148,348
North TeX TWy AUth REV ..o 95,000 6.718% 01/01/2049 fal 133,389
ORI St UNIV....oiiiiiiciiit e 30,000 4.800% 06/01/2011 fal 29,046
Port Auth Of New York & New Jersey NY .......cccceviriennnn. 110,000 4.458% 10/01/2062 fal 105,970
Fixed Income Securities—Municipal/Provincial
BONG....oiiiiii s $ 799,293
Fixed Income Securities—Non-Government Backed C.M.O.s
Impac Funding LLC 2010-1 AL 144A ......cccoovvvivieieninns 134,553 5.314% 01/25/2051 ** ¢ 152,126
Fixed Income Securities—Non-Government Backed
C.MLOLS. et $ 152,126
Fixed Income Securities—Government Agencies
Tenn Valley AUthOFItY .......ccoveiiiiiiiiieee e 112,000 4.250% 09/15/2065 ** $ 110,714
Fixed Income Securities—Government Agencies....... $ 110,714
Fixed INCOME SECUTItIeS........vvvrreeeereeeereereeeisrenes $ 83,577,274
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(c) Description of Investment Including
Maturity Date,

Rate of Interest, Collateral, Par or (e) Current
(a) (b) Identity of Issuer, Borrower, Lessor, or Similar Party Maturity Value (d) Cost Value
Self-Directed Brokerage Account
Self-managed aCCOUNL..........cccveirireierieieie e, Self-Directed Account Value x> $ 63,150,731
Self-Directed Brokerage Account...........ccocveveieneenn, $ 63,150,731
$ 2,525,172,889
* Participant LOanS.........cccvververerenesieseseeieee e sie e e esneeneens $54,112,275 principal amount,

interest rates ranging from 4.0%
to 10.5%, due through March 15,
2042 *x

©

54,112,275

©

2,579,285,164

* Party-in-interest
**  Investments are participant directed; therefore, historical cost information is not required.
*** \When-issued security. Coupon rate is not in effect at December 31, 2015.
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