Form 5500

Annual Return/Report of Employee Benefit Plan
This form is required to be filed for employee benefit plans under sections 104

OMB Nos. 1210-0110
1210-0089

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security
Administration

Pension Benefit Guaranty Corporation

and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
sections 6057(b) and 6058(a) of the Internal Revenue Code (the Code).

» Complete all entries in accordance with
the instructions to the Form 5500.

2016

This Form is Open to Public
Inspection

Part | | Annual Report Identification Information

For calendar plan year 2016 or fiscal plan year beginning 01/01/2016

and ending  12/31/2016

A This return/report is for:

B This return/report is:

a multiemployer plan

D a single-employer plan

D the first return/report

D a multiple-employer plan (Filers checking this box must attach a list of
participating employer information in accordance with the form instructions.)

D a DFE (specify)
D the final return/report

D an amended return/report

C Ifthe plan is a collectively-bargained plan, check here. .. .............................

[ ] Form 5558

D special extension (enter description)

D Check box if filing under:

automatic extension

D a short plan year return/report (less than 12 months)

|:[ the DFVC program

Part Il | Basic Plan Information—enter all requested information

1a Name of plan
GMP & EMPLOYERS PENSION PLAN

1b Three-digit plan

number (PN) » 001

1c Effective date of plan
01/01/1976

2a Plan sponsor’'s name (employer, if for a single-employer plan)
Mailing address (include room, apt., suite no. and street, or P.O. Box)

City or town, state or province, country, and ZIP or foreign postal code (if foreign, see instructions)

G M P & EMPLOYERS PENSION PLAN

205 WEST 4TH STREET, SUITE 225

CINCINNATI, OH 45202 CINCINNATI, OH 45202

205 WEST 4TH STREET, SUITE 225

2b Employer Identification
Number (EIN)
31-0947939

2C Plan Sponsor’s telephone
number
513-381-6886

2d Business code (see
instructions)
331110

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

HSIIECI;I\IIE Filed with authorized/valid electronic signature. 10/12/2017 BRUCE R SMITH
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE

Preparer’'s name (including firm name, if applicable) and address (include room or suite number)

Preparer’s telephone number

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Form 5500 (2016)
v. 160205
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3a

Plan administrator's name and address D Same as Plan Sponsor

STONER & ASSOCIATES

205 WEST 4TH STREET, SUITE 225
CINCINNATI, OH 45202

3b Administrator’s EIN
31-1219231

3C Administrator’s telephone

number
513-381-6886

4 If the name and/or EIN of the plan sponsor has changed since the last return/report filed for this plan, enter the name, 4b EIN
EIN and the plan number from the last return/report:
a Sponsor's name 4c PN
5  Total number of participants at the beginning of the plan year 5 I 14926
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢, and 6d).
a(1) Total number of active participants at the beginning of the PIan YEaI...............cccceveveeiiiiieieieeeeess e 6a(l) 3510
a(2) Total number of active participants at the end of the PIAN YK ...........ccccveiiviirivererereieieiceeeeree e 6a(2) 3249
b Retired or separated partiCipants reCeIVING DENERILS..............ceeiiieeieeeeieeeeeee et ettt ee et n s s ans 6b 4339
C Other retired or separated participants entitled to future BENefits ... 6¢C 5306
d  Subtotal. Add iNES BA(2), BB, AN BC..........c.cceeeiririreieieieieseseeeeeeaete ettt e s s e es e et seae s et ettt sssssesese s et et et et esen s s eeeansetetesasans 6d 12894
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. ...........cccovviininiciieee 6e 1829
T TOtAl. AdG INES B BNU BE. .....veieeieirceiieis ettt ee e es e ee s b8 s ettt sa s 6f 14723
0 Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIELE ThIS IEMY .....eeececetete et et et e sece et et teee et et et s s eseseet et e ts s et e s eses s e s e s eeee et et etet st es s snssese et stes st et es s e s essseaesetatetetes s s nsneneneas 69
h  Number of participants that terminated employment during the plan year with accrued benefits that were
€S5S thAN 100Y6 VESIEO ......eiseeieeieet et eet ettt s st ees et st eese s st eese s st essssensees et emsess et ece e s st ens et st ems st ems s st ens st en st et en s st enees e 6h 380
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item)........ 7 36
8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1A
b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
1) D Insurance 1) D Insurance
2 I Code section 412(e)(3) insurance contracts ) I Code section 412(e)(3) insurance contracts
3) Trust 3) Trust
4 |_| General assets of the sponsor 4) |_| General assets of the sponsor
10 cCheck all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
1) R (Retirement Plan Information) N H (Financial Information)
2 MB (Multiemployer Defined Benefit Plan and Certain Money ) D | (Financial Information — Small Plan)
Putrchase Plan Actuarial Information) - signed by the plan 3) D ___ A (Insurance Information)
actuar,
y 4) C (Service Provider Information)
(3) D SB (Single-Employer Defined Benefit Plan Actuarial (5) D D (DFE/Participating Plan Information)
Information) - signed by the plan actuary (6) |—| G (Financial Transaction Schedules)
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Part 1lI | Form M-1 Compliance Information (to be completed by welfare benefit plans)
11a If the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29 CFR
2520.101-2.) oo [] Yes [] No

If “Yes” is checked, complete lines 11b and 11c.

11b Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2.) ........... D Yes D No

11c Enter the Receipt Confirmation Code for the 2016 Form M-1 annual report. If the plan was not required to file the 2016 Form M-1 annual report, enter the
Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure to enter a valid
Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




SCHEDULE MB Multiemployer Defined Benefit Plan and Certain OMB No. 12100110

(Form 5500) Money Purchase Plan Actuarial Information 2016

Department of the Treasury

Internal Revenue Service This schedule is required to be filed under section 104 of the Employee
Employee g:rrl):fﬁrsnzgtcﬂfritbagzzninistratiOﬂ Retirement Income| r?th’:l’l:ErilltyRé\‘itegLégggd(eEg#iA():(?;g)Secuon 6059 ofthe This FOH'Ir:]iSSpSCptie(;]ntO Public
Pension Beneflt Guaranty Corporaton » File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2016 or fiscal plan year beginning 01/01/2016 and ending 12/31/2016
» Round off amounts to nearest dollar.
P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.
A Name of plan B Three-digit
GMP & EMPLOYERS PENSION PLAN plan number (PN) > 001
C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
G M P & EMPLOYERS PENSION PLAN 31-0947939
E Type of plan: 1) Multiemployer Defined Benefit 2) D Money Purchase (see instructions)
la Enter the valuation date: Month _ 01 Day _ 01 Year _2016
b Assets
(1) CUITENt VAIUE OF BSSELS .....viiiiiiiieiii ettt e e e e e e 1b(2) 403048279
(2) Actuarial value of assets for funding standard account 1b(2) 441732025
C (1) Accrued liability for plan using immediate gain MethodS ..........ccovvveriierie i 1c(1) 435764030
(2) Information for plans using spread gain methods:
(@) Unfunded liability for methods With BASES............c.c.cveveeeioieeeeeeeeeeeee e 1c(2)(a)
(b) Accrued liability under entry age normal Method ............ccccceveveveviueceeeeeeeeeeeee e 1c(2)(b)
(c) Normal cost under entry age Normal MELNOU. ..........c.cveiriiirieeecieieiee e 1c(2)(c)
(3) Accrued liability under unit credit COSt MELNOU ...........cc.ciiiiuiieieieiee et 1c(3) 380569880
d Information on current liabilities of the plan:
(1) Amount excluded from current liability attributable to pre-participation service (see instructions)....... | 1d(2)
(2) “RPA ‘94” information:
(B) CUITENE TADIIILY ..ottt et e et eeeanees 1d(2)(a) 668021434
(b) Expected increase in current liability due to benefits accruing during the plan year ..................... 1d(2)(b) 23317513
(c) Expected release from “RPA ‘94” current liability for the plan year ............cccccoiiiiniiiiiiennn. 1d(2)(c) 25805903
(3) Expected plan disbursements for the plan YEar ...........ccccuiiiiiiiiiiiieiiie e 1d(3) 27230903

Statement by Enrolled Actuary
To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied
in accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other
assumptions, in combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE 07/10/2017
Signature of actuary Date
A. DONALD MORGAN, FSA, MAAA, EA 14-05662
Type or print name of actuary Most recent enrollment number
THE SEGAL COMPANY 617-424-7300
Firm name Telephone number (including area code)

116 HUNTINGTON AVENUE 8TH FLOOR, BOSTON, MA 02116-5744

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF. Schedule MB (Form 5500) 2016

v. 160205
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2 Operational information as of beginning of this plan year:

a Current value of assets (see instructions) 2a 405078758
b “RPA ‘94" current liability/participant count breakdown: (1) Number of participants (2) Current liability
(1) For retired participants and beneficiaries receiving payment............ccccoceeeeiiieeannn. 5225 224125679
(2) For terminated vested participants 6191 195031063
(3) For active participants:
(2) NON-VESEd DENEFILS ...t 17229222
(D) Vested DENEILS .......ueiiiii e 231635470
(C) TOLAI ACHIVE ..ottt e et e e e e et e e e e e e e snbeeeeeeean 3249 248864692
() TOMA ..ttt 14665 668021434
C If the percentage resulting from dividing line 2a by line 2b(4), column (2), is less than 70%, enter such 2¢
PEICENEAGE ......vv.veveeetetetesteseeteete st e sae s e sseseesteseeseebessessestessesees e et e es et e s enseseeb e ese et e e et e st e s ent et e eneebe b e a et entereeneereareas 60.64%
3 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by ¢) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
07/15/2016 11828245 311286
Totals » | 3(b) 11828245 | 3(c) | 311286
4 Information on plan status:
a Funded percentage for monitoring plan’s status (line 1b(2) divided by line 1¢(3)) ....cccvevvevieevieiiieeiieiie e 4a 116.1%
b Enter code to indicate plan’s status (see instructions for attachment of supporting evidence of plan’s status). If 4b N
[ Yo L= =T NV R0 To T (o TN 113 =
C Is the plan making the scheduled progress under any applicable funding improvement or rehabilitation plan?.............coeoiiininiinineineeeeerend D Yes D No
d If the planis in critical status or critical and declining status, were any benefits reduced (S INStrUCHONS)? ............coceerreeverererreenesereneens D Yes D No
€ Ifline dis “Yes,” enter the reduction in liability resulting from the reduction in benefits (see instructions),
measured as of the Valuation date ..............oociiiiiiiii e 4e

f If the rehabilitation plan projects emergence from critical status or critical and declining status, enter the plan
year in which it is projected to emerge.
If the rehabilitation plan is based on forestalling possible insolvency, enter the plan year in which insolvency is 4f

expected and ChECK NEIE ... ettt e e e e b e e s sbe e e sann e e esnees

5 Actuarial cost method used as the basis for this plan year’s funding standard account computations (check all that apply):
a D Attained age normal b Entry age normal C |:| Accrued benefit (unit credit) d D Aggregate
e D Frozen initial liability f |:| Individual level premium g |:| Individual aggregate h D Shortfall

i |:| Other (specify):

j Ifbox his checked, enter period of use of Shortfall MEtNOT ...............cccovevruiveriieesieie e | 5j |
K Has a change been made in funding method fOr thiS PIAN YEAI?.........c.c.cviveeirereieeeee et e e e ee ettt s et et n et et e e ee e enseeae e ee e s D Yes No
| Ifline k is “Yes,” was the change made pursuant to Revenue Procedure 2000-40 or other automatic approval? ................coceeveeveveveeeerennnns D Yes D No

m If line k is “Yes,” and line | is “No,” enter the date (MM-DD-YYYY) of the ruling letter (individual or class)
approving the change in funding MEtNOA..............uiiiii e e et e e e e aeaees

5m
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6 Checklist of certain actuarial assumptions:

3 INtErest rate fOr “RPA ‘94" CUITENE HADIIIY. ..............rrrereeeeeeseeesseeseesssssssesssesesseeesssssesesssssseesssssssseesssseseesssssesesssssssseesesesssesssson | 6a | 328.00%
Pre-retirement Post-retirement
b Rates specified in insurance or annuity CONtracts.............cccvvvrerererernane. |:[ Yes |:[ No N/A D Yes D No N/A
C Mortality table code for valuation purposes:
(1) MAIES ... 6¢c(1) A A
(2) FEMAIES.....ooiiiieeceeee e 6c(2) A A
d Valuation liability INtEreSt rate...........cccvevvrereeeeerererererenenennns 6d 7.50% 7.50 %
€ EXPENSE 10adiNg......c.ccviieieiieiisieseeiese e 6e 38.4% D N/A % N/A
T SAANY SCAIE ....veceeeeececeee e 6f % X| N/A
0 Estimated investment return on actuarial value of assets for year ending on the valuation date ................. 69 4.0%
h Estimated investment return on current value of assets for year ending on the valuation date.................... 6h 2.7%

7 New amortization bases established in the current plan year:

(1) Type of base (2) Initial balance

(3) Amortization Charge/Credit

8 Miscellaneous information:

a

If a waiver of a funding deficiency has been approved for this plan year, enter the date (MM-DD-YYYY) of
the ruling letter granting the APPIrOVAL ............oiiiiiieiiiie ettt e et e e s bnee e

8a

b(1) Is the plan required to provide a projection of expected benefit payments? (See the instructions.) If “Yes,” Yes D No
AACKH 8 SCREAUIE. ...t ettt ettt e et e et e e e e b e st e eaneees
b(2) Is the plan required to provide a Schedule of Active Participant Data? (See the instructions.) If “Yes,” attach a Yes D No
SCREUUIE. ...ttt h e a bt e e a bt e ket et ettt e s
C Are any of the plan’s amortization bases operating under an extension of time under section 412(e) (as in effect D Yes No
prior to 2008) or section 431(d) Of the COUE? ........uiiiiiiiiiiii et
d Ifline cis “Yes,” provide the following additional information: ‘
(1) Was an extension granted automatic approval under section 431(d)(1) of the Code? .........cccecuvvernneen. D Yes D No
(2) Ifline 8d(1) is “Yes,” enter the number of years by which the amortization period was extended........... ’ 8d(2) ‘
(3) Was an extension approved by the Internal Revenue Service under section 412(e) (as in effect prior D Yes D No
t0 2008) 0r 431(d)(2) OF the COU? .....oiiiiiiieei e e et
(4) Ifline 8d(3) is “Yes,” enter number of years by which the amortization period was extended (not
. . L 8d(4)
including the number of years in liNE (2)) ......eou i
(5) Ifline 8d(3) is “Yes,” enter the date of the ruling letter approving the extension.............ccccccevieineen. 8d(5)
(6) If line 8d(3) is “Yes,” is the amortization base eligible for amortization using interest rates applicable under D Yes D No
section 6621(b) of the Code for years beginning after 20077 ........cc.uui it
€ If box 5h is checked or line 8c is “Yes,” enter the difference between the minimum required contribution
for the year and the minimum that would have been required without using the shortfall method or 8e
extending the amortiZation DASE(S).........couuiiiiuiieii e
9 Funding standard account statement for this plan year:
Charges to funding standard account:
a Prior year funding defiCienCY, if @NY .......coooiiii e 9a
b Employer's normal cost for plan year as of Valuation date .................ooveweeieeeeeeeeeeeeeee e 9b 5133180
C Amortization charges as of valuation date: Outstanding balance
(1) All bases except funding waivers and certain bases for which the
amortization period has been extended.............ccocveeriiiiiniiienne. 9c(1) 182072797 21313298
(2) FUNAING WAIVETS.......eiiiiiiiieiiiee et 9c(2)
(3) Certain bases for which the amortization period has been
9c(3)
EXEENARA. ..ottt
d Interest as applicable 0N INES 9@, 9D, ANA 9C ........cvvvvvrieeeeeee et en e 9d 1983486
€ Total charges. Add NS 9a throUGN O ..........eeiiiiei ettt et e e neean 9e 28429964
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Credits to funding standard account:

T Prior year credit DAlANCE, if @MY ........coi oottt of 78932046
g Employer contributions. Total from column (b) 0f liN€ 3 ... 99 11828245
Outstanding balance
h Amortization credits as of valuation date ..............c.cccceveeveerevererenennns 9h 138022417 19642043
i Interest as applicable to end of plan year on lines 9f, 99, aNd 9N .........cccevevevivveeeeieeeeeeee e 9i 7799653
j  Full funding limitation (FFL) and credits:
(1) ERISA FFL (accrued liability FFL).......ccoooiiiiiiiiiiiiieiee e 9j(1) 118267539
(2) “RPA ‘94” override (90% current liability FFL) .......ccccooiiiiiiiiiiiiniens 9%(2) 172450743
(6 T T 2= || T PP PPOUPRPON 9i(3)
K (1) Waived FuNdiNG AefiCIENCY ........civieeeeeereeeeeeeees e ee ettt ee e et seens st e et ereeeeneeana 9k(1)
(2 I © 3 T ol (=T 11 T PP PP PPROUPRPON 9k(2)
| Total credits. Add lines 9f through 9i, 9j(3), 9K(1), AN GK(2) ......vevevevereerrereieeeeeeeeeeeeeeeeeeeee et en e 9l 118201987
m Credit balance: If line 9l is greater than line 9e, enter the difference ..........c.coceveveiievicic i 9m 89772023
N Funding deficiency: If line 9e is greater than line 9I, enter the difference............ccccciiiiiiiiice, 9n
90 Current year's accumulated recongiliation account:
(1) Due to waived funding deficiency accumulated prior to the 2016 plan year...........ccccueveeeeeiiiiiienenenn 90(1)
(2) Due to amortization bases extended and amortized using the interest rate under section 6621(b) of the Code:
(@) Reconciliation outstanding balance as of Valuation date.................cccceeverevevevererssseeseeneneon ] 90(2)(a)
(b) Reconciliation amount (line 9¢(3) balance Minus liNe 90(2)(8)).........evevrrerierreereserieereresessnenn) 90(2)(b)
(3)  TOtal @S Of VAIUAON TALE............eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeeeese e eee s s eees e ees s s ees st eseseseenssseneneee ] 90(3)
10 cContribution necessary to avoid an accumulated funding deficiency. (See instructions.) .............c.c..........] 10
11 Has a change been made in the actuarial assumptions for the current plan year? If “Yes,” see instructions. ............... . Yes U No




SCHEDULE C Service Provider Information OMB No. 12100110
Form 5500
( : 2016

Department of the Treasury This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Lab .
Employee B:r?eafli'trsnggcarityaAz:‘ninistration P File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspection.
For calendar plan year 2016 or fiscal plan year beginning  01/01/2016 and ending 12/31/2016
A Name of plan B Three-digit
GMP & EMPLOYERS PENSION PLAN plan number (PN) > 001
C Plan sponsor's name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)

G M P & EMPLOYERS PENSION PLAN 31-0947939

Part | | Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly, $5,000
or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's position with the
plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures, you are required to
answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible
indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. .. ............ D Yes No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule C (Form 5500) 2016
v.160205
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(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
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Page 3 -

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

CGMI-SMITH BARNEY

7755 MONTGOMERY RD
CINCINNATI, OH 45236

26-4310632
(b) (c) (d) (e) ) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
21 814740
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
STONER & ASSOCIATES 205 WEST 4TH STREET, SUITE 225
CINCINNATI, OH 45202
31-1219231
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  [by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
14 728586
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
NFJ INVESTMENT GROUP, LLC PO BOX 51029
LOS ANGELES, CA 51029
06-1349805
(b) ©) (@ e o (0 _ @ UM
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
21 546902

Yes D No

Yes D No D

Yes [[ No [[
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

PBGC

1200 K STREET N.W. SUITE 270
WASHINGTON, DC 20005-4026

() ©) ) N @ N
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
23 403002
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
MCDONNELL 1515 WEST 22ND STREET, 11TH FLOOR
OAK BROOK, IL 60523
36-4445613
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  [by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
21 148556
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
SCHNIFF KREIDLER-SHELL 1 WEST FOURTH STREET, SUITE 1300
CINCINNATI, OH 45202
31-0493950
(b) ©) (@ e o (0 _ @ UM
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
23 114019 0

Yes No D

Yes D No D

Yes [[ No
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

SEBALY, SHILLITO & DYER

1900 KETTERING TOWER, 40 N MAIN STR
DAYTON, OH 45423

31-1173960
(b) (c) (d) (e) ) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
29 92422
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
THE SEGAL GROUP, INC 116 HUNTINGTON AVENUE
BOSTON, MA 02116-5744
94-1503999
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
11 86318
YesD N0 YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
RANKIN, RANKIN & CO 1717 DIXIE HWY STE 600
FT WRIGHT, KY 41011
61-0721782
(b) ©) (@ e o (0 _ @ UM
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
10 30840

Yes D No

Yes [[ No [[

Yes [[ No [[
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

US BANK P.O. BOX 1800
ST PAUL, MI 55101-0800
31-0841368

() ©) ) N @ N
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
21 25498
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)

(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or  [by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
YesD N0|:| YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)

(b) ©) (@ e o (0 _ @ UM
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -O-.

compensation? (sources
other than plan or plan
Sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

formula instead of
an amount or
estimated amount?

Yes D No D

Yes D No D

Yes [[ No [[
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4 Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)
(complete as many entries as needed)

a Name: b EIN:

C Position:

d Address: e Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:

Explanation:




SCHEDULE H
(Form 5500)

Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Pension Benefit Guaranty Corporation

Financial Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).

» File as an attachment to Form 5500.

OMB No. 1210-0110

2016

This Form is Open to Public

Inspection
For calendar plan year 2016 or fiscal plan year beginning 01/01/2016 and ending 12/31/2016
A Name of plan B Three-digit
GMP & EMPLOYERS PENSION PLAN plan number (PN) Y 001

C Plan sponsor’'s name as shown on line 2a of Form 5500
G MP & EMPLOYERS PENSION PLAN

D Employer Identification Number (EIN)
31-0947939

‘ Part | |Asset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not complete lines 1b(1), 1b(2), 1¢(8), 19, 1h,
and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and le. See instructions.

Assets (a) Beginning of Year (b) End of Year

a Total noninterest-bearing Cash ...........ccccoiiiiiiiiici e la

b Receivables (less allowance for doubtful accounts):

(1) EMPIOYEr CONtHBULIONS. ........cvouvevveeeeeeeseee et 1b(1) 2644354 1294958
(2) Participant CONTIDULIONS ..............oviviveeeeieeeeeeeeeeeees e 1b(2)
(B) ONEI ...ttt 1b(3) 1462760 1584202

C General investments:

O deposi e e o | 1) 16736530 10799829
(2) U.S. GOVEINMENE SECUMLIES .......evvveeeeeeeeeeeeieeeeeeseseteeeeeeees e e s 1c(2) 27641559 21301396
(3) Corporate debt instruments (other than employer securities):
(A) PIETEITEA ... 1c(3)(A)
(B) AlLOTNET c.eeeeeeeeeeeeeee et 1c(3)(B) 80463214 77385141
(4) Corporate stocks (other than employer securities):
(A) Preferred ... 1c(4)(A)
(B) COMMON.....coverererererernnnns 1c(4)(B) 171341056 192956132
(5) Partnership/joint venture interests .. 1c(5)
(6) Real estate (other than employer real property)............c.ccceeveveveeeeeennn. 1c(6)
(7) Loans (other than to PartiCiPantS) ..............ccceererevererererereseseeesereeesenenns 1c(7)
(8) PArtiCIPANt I0BNS ........e.eveeeeeeeeeeee e 1c(8)
(9) Value of interest in common/collective trusts ................cococeeveveveeeeennn. 1c(9)
(10) Value of interest in pooled separate acCoUNtS ..............c.cccecveveveerenennn. 1c(10)
(11) Value of interest in master trust investment accounts ................cc......... 1c(11)
(12) Value of interest in 103-12 investment eNtities. ..............occoveevereveserenn. 1c(12)
(13) \f/ua;I]Léi)of interest in registered investment companies (e.g., mutual 1¢(13) 105008012 127528267
(14) Value of funds held in insurance company general account (unallocated | @
[o10] 11 2= o1 ) TP O PTT U PPUPPUPPPTOOE
(15) OUNEY ..ot 1c(15)

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule H (Form 5500) 2016
v.160205
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1d Employer-related investments: (a) Beginning of Year (b) End of Year
(1) EMPIOYET SECUNMES ...v.vvveeeereeeeeeeeeteteteeeeeeesesen et seteses s s s enseseeeeens 1d(1)
(2) EMPIOYET FAl PrOPEILY ......veveveviveeeeeeeeeeeeieeeseseees s e seeeeseaesssesesenenneseseeens 1d(2)
€ Buildings and other property used in plan operation ............c.ccccevvieeeiiineenns le
f Total assets (add all amounts in lines 1a through 1€) .........cccccccvoveeeveennnne. 1f 405297485 432849925
Liabilities
0 Benefit Claims PaYabIE.........coriririiiieeieieieieeie et 19 3699 0
' Operating PayabIes .............cccccvovivieeeeeeeeee e 1h 215028 175490
| ACQUISItION INDEDEANESS .......c.e.vveeeeececeeeeeee e 1i
] Other lIADIIHES ........cvvieceieeieee ettt 1j
K Total liabilities (add all amounts in lines 1g throughlj) .........cccocevrrevevevennne. 1k 218727 175490
Net Assets
| Net assets (subtract line 1k from liNe 1) .........cccoeveveveveeeeeeeeeeeeeeesenesennas ‘ 1l ‘ 405078758 432674435

Part 1l |Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not
complete lines 2a, 2b(1)(E), 2e, 2f, and 2g.

Income (a) Amount (b) Total
a Contributions:

(1) Received or receivable in cash from: (A) EMpIOYers..........c.ccccceeuevevenen. 2a(1)(A) 9275705

(B)  PartiCIDANES. .....v.vveeceeeeeieeeieteeeeeeesesesesteeetsssses s s sesesaseeesessssesesenensees 2a(1)(B) 311286

(C) Others (iNCIUAING FOIOVEIS) .......c.cevvieieeeeeeeeeesieeeereeeeeeeeseseesenen s 2a(1)(C)
(2) NONCASh CONHBULIONS ......cevveieeeeeieeee st 2a(2)
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2)............... 2a(3) 9586991

b Earnings on investments:

(1) Interest:

) atiicaton of eposit o O A ] 22O 345015

(B) U.S. GOVEINMENt SECUMLIES .......vveeeeeeeeeeeeeeeeeeeeeee e eeenen e 2b(1)(B) 529554

(C) Corporate debt INSIIUMENLS..............c.coeeeeeeeeeeeeeeeeee e 2b(1)(C) 618262

(D) Loans (other than to Participants).............c.cocveveeeeeeeereeeeeesesenennes 2b(1)(D)

(E) PartiCipant I0@NS ........c.c.eveveveveeeececeeeeeeeeeteteseseeesesesas e en s 2b(1)(E)

(F) OHNET oo 2b(1)(F)

(G) Total interest. Add lines 2b(1)(A) through (F)........ccceeveveveverereeenennns 2b(1)(G) 1492831
(2) Dividends: (A) Preferred StOCK............oeeeeveeeeeeeeeeee oo 2b(2)(A) 837389

(B)  COMMON STOCK.....c..eeeeeeeeeeeeeeeeees e 2b(2)(B) 5397258

(C) Registered investment company shares (e.g. mutual funds)............ 2b(2)(C) 3789526

(D) Total dividends. Add lines 2b(2)(A), (B), and (C) 2b(2)(D) 10024173
(B) RENES ...ttt ettt ee ettt s et en s st e 2b(3)
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds..................... 2b(4)(A) 177810927

(B) Aggregate carrying amount (See inStructions) ..............cocococvevevnnn... 2b(4)(B) 166343440

(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter result ............... 2b(4)(C) 11467487
(5) Unrealized appreciation (depreciation) of assets: (A) Real estate...................... 2b(5)(A)

(B)  OtNEI ..o 2b(5)(B) 14374520

e 06 2D(E)A) BB e 2(5)(C) 14374520
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(a) Amount (b) Total
(6) Net investment gain (loss) from common/collective trusts....................... 2b(6)
(7) Net investment gain (loss) from pooled separate accounts........ 2b(7)
(8) Net investment gain (loss) from master trust investment accounts... 2b(8)
(9) Netinvestment gain (loss) from 103-12 investment entities .......... 2b(9)

O amDANeS (.G, MBI ) e 20(10) 2008654
€ Other INCOME ..ttt e e e e et e e e e e e aebbeeeeas 2c 1329591
d Total income. Add all income amounts in column (b) and enter total....................| 2d 50284247

Expenses

€ Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers.............. 2e(1) 19751550

(2) Toinsurance carriers for the provision of benefits............cccccoviiniiennn. 2e(2)

() 1111 SRR 2e(3)

(4) Total benefit payments. Add lines 2e(1) through (3)......cccceeververiieiiennnnnn, 2e(4) 19751550
f Corrective distributions (S€€ INSTUCHIONS) ..........c.evevereeeeireierereieies e 2f
g Certain deemed distributions of participant loans (see instructions)................. 29
N INEErESt EXPENSE ..ot 2h
i Administrative expenses: (1) Professional fees............cccooveeeereveesessenennns 2i(1) 216157

(2) Contract adminiStrator fEES.......c.virieiiierie e eree e 2i(2) 681000

(3) Investment advisory and management fees..........cccocvieeniiiiinieeenieeesnine. 2i(3) 1438358

(B) OHNET ..o 2i(4) 601505

(5) Total administrative expenses. Add lines 2i(1) through (4)........ccccveverrnnen, 2i(5) 2937020
| Total expenses. Add all expense amounts in column (b) and enter total ........ 2j 22688570

Net Income and Reconciliation

K Net income (loss). Subtract line 2j from line 2d 2k 27595677
| Transfers of assets:

(1) TOthIS PIAN ..o 21(1)

(2) From this Plan.........c.cooiiiiiiiieii et 21(2)

Part 1ll | Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
(1) [{| Unqualified @) [ ] Qualified (3) [ ] pisclaimer @[] Adverse

b Did the accountant perform a limited scope audit pursuant to 29 CFR 2520.103-8 and/or 103-12(d)? D Yes No
C Enter the name and EIN of the accountant (or accounting firm) below:
(1) Name:RANKIN RANKIN & COMPANY (2) EIN: 61-0721782

d The opinion of an independent qualified public accountant is not attached because:
Q) D This form is filed for a CCT, PSA, or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.

Part IV |Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete lines 4a, 4e, 4f, 4q, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete lines 4j and 4l. MTIAs also do not complete line 4l.

During the plan year: Yes No Amount

a  Was there afailure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures until

fully corrected. (See instructions and DOL’s Voluntary Fiduciary Correction Program.).................... 4a X
b Were any loans by the plan or fixed income obligations due the plan in default as of the

close of the plan year or classified during the year as uncollectible? Disregard participant loans

secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is X

CRECKEEA.) ..ottt a ettt a et as 4b
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Yes No Amount

C  Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) .....cccccevvvevieeiieniecieennnn 4c X

d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Ill if “Yes” is

(oL A=Y ot cC=Ye 1) TP 4d X
€  Was this plan covered by a fidelity BONA?.........cccociiiieiiieisee e 4e X 15000000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused by

Fraud OF AISNONESLY? ...ttt b et b e s bt e sab e e b e e sae e sbeesabeebeesaneenneenneeaans Af X

0 Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiSer?..........cocceeevererienenieneere e 49 X

h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser? ................... 4h X

i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked, and
see iNstructions for format reqUIrEIMENTS.) .......oiiiiie ettt s seeenaeeeans 4i X

] Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked, and

see iNstructions for format reqUIrEIMENTS.) .......oiiiiie et s ae e s neenneeeans 4j X
K Were all the plan assets either distributed to participants or beneficiaries, transferred to another

plan, or brought under the control 0f the PBGC? .........ccouiiiiiiiiieiesieeeese e 4k
| Has the plan failed to provide any benefit when due under the plan?...........cccooiiiiiiininnee e 4 X
m If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR

By 0 0 B TP am X
N If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one of

the exceptions to providing the notice applied under 29 CFR 2520.101-3.........cccccevrrienienenieene e 4n X

0 Defined Benefit Plan or Money Purchase Pension Plan Only:
Were any distributions made during the plan year to an employee who attained age 62 and had not
SepArated frOM SEIVICE? ... ..ttt e e et et e et et e et e et re e et e e e e naree e 40

5a Has a resolution to terminate the plan been adopted during the plan year or any prior plan year?
If “Yes,” enter the amount of any plan assets that reverted to the employer this year..............ccccoccene |:| Yes No Amount:

5b  If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were
transferred. (See instructions.)

5b(1) Name of plan(s) 5b(2) EIN(s) 5b(3) PN(s)

5¢ If the plan is a defined benefit plan, is it covered under the PBGC insurance program (See ERISA section 4021.)? ...... D Yes D No |:| Not determined
If “Yes” is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year . (See instructions.)

|Part Vv |Trust Information

6a Name of trust 6b Trust's EIN

6C Name of trustee or custodian 6d Trustee’s or custodian’s telephone number




SCHEDULE R Retirement Plan Information OMB No. 1210-0110

(Form 5500)

Department of the Treasury This schedule is required to be filed under sections 104 and 4065 of the 2016
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section

6058(a) of the Internal Revenue Code (the Code).

Department of Labor
Employee Benefits Security Administration

This Form is Open to Public

» File as an attachment to Form 5500. Inspection.
Pension Benefit Guaranty Corporation
For calendar plan year 2016 or fiscal plan year beginning 01/01/2016 and ending 12/31/2016
A Name of plan B Three-digit
GMP & EMPLOYERS PENSION PLAN plan number
(PN) 4 001
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
G M P & EMPLOYERS PENSION PLAN 31-0947939

Part | Distributions

All references to distributions relate only to payments of benefits during the plan year.

1 Total value of distributions paid in property other than in cash or the forms of property specified in the
instructions

2  Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs of the two
payors who paid the greatest dollar amounts of benefits):

EIN(S): 31-0947939

Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3.

3 Number of participants (living or deceased) whose benefits were distributed in a single sum, during the plan 3 16
VAT .vvteieeetete ettt ettt ettt ettt ettt ettt et et et e At et b e st et et et A et A et oA At et ettt et et e et en et et et et et et e et ne et re et reseten
Part Il Funding Information (if the plan is not subject to the minimum funding requirements of section of 412 of the Internal Revenue Code or
ERISA section 302, skip this Part.)
4 |s the plan administrator making an election under Code section 412(d)(2) or ERISA section 302(d)(2)? .......oveveeveerrrernnes |:| Yes No |:| N/A

If the plan is a defined benefit plan, go to line 8.

5 If a waiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. Date: Month Day Year

If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.

6 a Enter the minimum required contribution for this plan year (include any prior year accumulated funding 6a
deficiency not waived) ....................................................................................................................................
b  Enter the amount contributed by the employer to the plan for this plan year.............ccccocoeveeeeverereveeeceeeenns 6b
C Subtract the amount in line 6b from the amount in line 6a. Enter the result
(enter a minus sign to the left of @ Negative @MOUNT) ..........cceiiiiiiii e 6¢C
If you completed line 6c, skip lines 8 and 9.
7 Will the minimum funding amount reported on line 6¢ be met by the funding deadline?...............cccccveeereeriiiennene, D Yes D No D N/A
8 If achange in actuarial cost method was made for this plan year pursuant to a revenue procedure or other
authority providing automatic approval for the change or a class ruling letter, does the plan sponsor or plan
administrator agree With the ChaNGE? ..........ooiiiiii e D Yes D No N/A
‘ Part Ill ‘ Amendments

9 Ifthis is a defined benefit pension plan, were any amendments adopted during this plan
year that increased or decreased the value of benefits? If yes, check the appropriate

DOX. 1f NO, ChECK the “NO” DOX.......ceeeee ettt D Increase D Decrease D Both No
| Part IV | ESOPs (see instructions). If this is not a plan described under Section 409(a) or 4975(e)(7) of the Internal Revenue Code, skip this Part.
10  Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan?................. : Yes D No
11 a Doesthe ESOP hold any Preferr@d SOCK? ...........c.oviveuieueueeeeeeeeeeeeeeeeeeeeee et et eeeteeete e eae et et ee et eas e e e eteae et eseee et e s et eseetean et ereenesenn e : Yes D No
b Ifthe .ESOP has an outgtqr?ding exempt loan with the employer as lender, is such loan part of a “back-to-back” loan? D Yes D No
(See instructions for definition of “back-t0-back” 10aN.) ..............cccoiiiiiiiii
12  Does the ESOP hold any stock that is not readily tradable on an established SECUMtIES MArKE? .............covvveeeeereeeeeeeeeee e []Yes [] No
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule R (Form 5500) 2016

v. 160205
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| PartV

| Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enter the following information for each employer that contributed more than 5% of total contributions to the plan during the plan year (measured in
dollars). See instructions. Complete as many entries as needed to report all applicable employers.

a  Name of contributing employer ANCHOR GLASS

b EIN 59-3417812 C  Dollar amount contributed by employer 5301026

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 03 Day 31 Year 2020

€  Contribution rate information (If more than one rate applies, check this box ]:[ and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 1.90
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer WELLMAN DYNAMICS

b EIN 36-3198501 C  Dollar amount contributed by employer 754934

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 04 Day 03 Year 2019

€  Contribution rate information (If more than one rate applies, check this box I:I and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 1.80
(2) Base unit measure: E Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer ARDAGH GROUP

b EIN 31-1219231 C  Dollar amount contributed by employer 1244048

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 04 Day 30 Year 2019

€  Contribution rate information (If more than one rate applies, check this box I:I and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 1.80
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,

complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)

(2) Base unit measure:D Hourly D Weekly D Unit of production D Other (specify):
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14  Enter the number of participants on whose behalf no contributions were made by an employer as an employer
of the participant for:
B THE CUITENE YA ..o eeeeeeeeeeee ettt et e e e et et et et et e e e e et e e e et e s et et e e s eeeeee et eeeeeeeeee e e s eeeeeeeeneees 14a 757
b The plan year immediately preceding the CUITENt PIan YEar..............ccceeeeveveeeeeeeeeeeee e en e 14b 830
C  The Second PreCeding PIAN YEAT ............ceveveveverirerereeeeeeeeeeeeeeeeeeeeseseeeeeeeeeeeseeses s s seseeasesas s esaeaesenssenesenanasananses 1l4c 618
15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to make an
employer contribution during the current plan year to:
a The corresponding number for the plan year immediately preceding the current plan year...............cccocceeevnn.n. 15a 999.99
b The corresponding number for the second preceding PIAN YA .............ccoveueueeeeeererireeeeeeeeeeeeeserererenesenanen 15b 134.30
16 Information with respect to any employers who withdrew from the plan during the preceding plan year:
a Enter the number of employers who withdrew during the preceding plan year ..........ccccoiiiiiiiiiiiiiiiiiieeeeenns 16a
b Ifline 16a is greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated to be 16b
assessed against SUCh WIthdrawn EMPIOYEIS ..ot e e e e st e e e e e s s b e e e e e e s sinbeneeaaaas
17 If assets and liabilities from another plan have been transferred to or merged with this plan during the plan year, check box and see instructions regarding
supplemental information to be included as an attaChMENt. ... e s r e e e et s s st e e s s s s st e e s s e aenes |:|
| Part VI | Additional Information for Single-Employer and Multiemployer Defined Benefit Pension Plans
18

If any liabilities to participants or their beneficiaries under the plan as of the end of the plan year consist (in whole or in part) of liabilities to such participants
and beneficiaries under two or more pension plans as of immediately before such plan year, check box and see instructions regarding supplemental
information to be included as an attachment

19 If the total number of participants is 1,000 or more, complete lines (a) through (c)
a  Enter the percentage of plan assets held as:
Stock: 45.2% Investment-Grade Debt: 19.3% High-Yield Debt: 5.7 % Real Estate: 0.0% Other: 29.8%
b Provide the average duration of the combined investment-grade and high-yield debt:
D 0-3 years 3-6 years |:| 6-9 years |:| 9-12 years D 12-15 years D 15-18 years D 18-21 years D 21 years or more
C  What duration measure was used to calculate line 19(b)?
Effective duration |:| Macaulay duration |:| Modified duration D Other (specify):
‘ Part VIl ’ IRS Compliance Questions
20a Is the plan a 401(K) plan? If “NO,” SKIP D ...cveviviveeeeieeeieteteeec ettt n s D Yes D No
D Design-based “Prior year”
20b How did the plan satisfy the nondiscrimination requirements for employee deferrals under section safe harbor ADP test
401(k)(3) for the plan year? Check all that appIY: .......ooieerieeie e D “Current year” D N/A
ADP test
21a What testing method was used to satisfy the coverage requirements under section 410(b) for the plan Ratio Avera
ge
year? Check all thAt @PPIY: .......cceeeeeeeeeeeeceeee et ettt ee ettt et e e et ee et s eass et et et eteaeseee s s seeseenneans D percentage benefit test |:| N/A
test
21b Did the plan satisfy the coverage and nondiscrimination requirements of sections 410(b) and 401(a)(4) D Yes D No
for the plan year by combining this plan with any other plan under the permissive aggregation rules? ......

22a If the plan is a master and prototype plan (M&P) or volume submitter plan that received a favorable IRS opinion letter or advisory letter, enter the date of

the letter / / and the serial number

22b If the plan is an individually-designed plan that received a favorable determination letter from the IRS, enter th
letter /

e date of the most recent determination
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INDEPENDENT AUDITOR'S REPORT

Board of Trustees
GMP and Employers Pension Fund
Cincinnati, Ohio

Report on the Financial Statements

We have audited the accompanying financial statements of GMP and Employers Pension Fund,
which comprise the statements of net assets available for benefits as of December 31, 2016
and 2015, and the related statements of changes in net assets available for benefits for the
years then ended and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Plan management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America: this inciudes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material mis-
statement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the Unit-
ed States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstate-
ment.

An audit involves performing procedures to obtain audit evidence about the amounts and dis-
closures in the financial statements. The procedures selected depend on the auditor's judg-
ment, including the assessment of the risks of material misstatement of the financial state-
ments, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Plan’s preparation and fair presentation of the financial state-
ments in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Plan’s internal control. Ac-
cordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial status of GMP and Employers Pension Fund as of December 31, 2016 and 2015,
and the changes in its financial status for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Report on Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as
a whole. The Statements of Funds on Deposit with PIMCO, and the Hartford Floating Rate
Fund, and the Allianz NFJ Intl Fund and Schedules of Other Administrative Expenses, together
referred to as “supplementary information,” are presented for the purpose of additional analysis
and are not a required part of the financial statements. Such information is the responsibility of
the Plan’s management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subject-
ed to the auditing procedures applied in the audit of the financial statements and certain addi-
tional procedures, including comparing and reconciling such information directly to the underly-
ing accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly
stated in all material respects in relation to the financial statements as a whole.

RANKIN, RANKIN & COMPANY

;@@WA«L,MF

Ft. Wright, Kentucky
August 1, 2017



INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

Board of Trustees
GMP and Employers Pension Fund
Cincinnati, Ohio

Our audits were performed for the purpose of forming an opinion on the basic financial
statements taken as a whole. The supplemental schedule of assets (held at end of year) are
presented for the purpose of additional analysis and are not a required part of the basic financial
statements but are supplementary information required by the Department of Labor’s Rules and
Regulations for Reporting and Disclosure under the Employee Retirement Income Security Act
of 1974. These supplemental schedules are the responsibility of the Fund’s management. The
supplemental schedules have been subjected to the auditing procedures applied in the audits of
the basic financial statements and, in our opinion, are fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

RANKIN, RANKIN & COMPANY

Ft. Wright, Kentucky C’ZQA‘b/

August 1, 2017



This exhibit summarizes the major provisions of the Plan included in the valuation. It is not intended to be, nor should it be interpreted as, a

EIN 31-0947939/ PN 001

EXHIBIT 5 - SUMMARY OF PLAN PROVISIONS
(SCHEDULE MB, LINE 6)

complete statement of all plan provisions.

Plan Year
Pension Credit Year
Plan Status

Regular Pension

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers

Pension Fund

January 1 through December 31

January 1 through December 31

Ongoing plan

e Age Requirement: 65

e Service Requirement: 5 Pension Credits

e Amount: The monthly benefit is equal to the sum of the following:.

For a National Plan Participant whose employer became a Contributing Employer prior to July 1, 2000:

(a) For service prior to January 1, 1985, an amount equal to the product of the number of years of Pension Credit
earned prior to 1977 and 27¢ for each 1¢ of employee contributions prior to 1977, 30¢ for each 1¢ of employee
contributions from 1977 through 1984 plus the product of the number of years of Pension Credits earned from
1977 through 1984.

(b) For each calendar years between 1985 and 1990, inclusive, 1.6% of the employer and employee contributions
required for these years.

(c) For 1991 and 1992, 1.8% of the employer and employee contributions required for those years.

(d) For 1993 through 1997, 2.0% of the employer and employee contributions required for that year.

(e) For 1998, 2.5% of the employer and employee contributions required for that year.

(f) For 1999 and later calendar years, 3.00% of the employer and employee contributions required for that year.

(g9) Accrued benefits as of December 1, 1996 were increased by 10% for active participants who completed at least
one hour in covered employment on or after December 1, 1996.

(h) Accrued benefits as of December 31, 1997 were increased by 25% for active participants who completed 375
hours in covered employment in 1997.

(i) Accrued benefits as of December 31, 1998 were increased by 10% for active participants who completed 375
hours in covered employment for 1998.

PlanProvisions Page 1 of 4

7% Segal Consulting
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EIN 31-0947939/ PN 001

For a GMP and Indiana Employers Pension Plan Participant:

(a) For service prior to January 1, 1986, an amount equal to the product of the number of years of Pension Credit
and 30¢ for each 1¢ of employer contributions.

(b) For 1986 through 1989, 1.6% of employer contributions required for those years.
(c) For 1990 through 1993, 1.8% of employer contributions required for those years.
(d) For 1994 and after, 3.0% of employer contributions required for each year.

For Anchor Glass Container Corporation participants the following monthly accrual rates are paid for 2,000 hours
worked per year, proportionally reduced for hours worked less than 2,000:

Service Accrual rate

Prior to January 1, 2004 $35.00
January 1, 2004 through December 31, 2004 44.50
January 1, 2005 through December 31, 2006: 60.00
January 1, 2007 through December 31, 2007: 65.00

For service after January 1, 2008, the benefit is equal to 2.5% of the employer contributions required.

e Delayed Retirement Amount: Regular pension accrued at Normal Retirement Age (NRA), increased by 1.0% for first
60 months after NRA, and 1.5% per month thereafter.

Early Retirement e Age Requirement: 55
e Service Requirement: 10 Pension Credits with portion accrued before January 1, 2010

e Amount: Regular pension accrued, with the portion accrued prior to January 1, 2010 reduced by 2% for each month
of age less than 60, and with the portion accrued on or after January 1, 2010 reduced by 2% for each month of age
less than 65

Disability e Age Requirement: None
e Service Requirement: 5 Future Service Pension Credits
e Other Requirement: Board may require evidence of continued entitlement to Social Security Disability Benefits.
e Amount: Regular pension accrued, minimum $60 per month
Vesting e Age Requirement: None
e Service Requirement: 5 years of Vesting Service

e Amount: Regular or early pension accrued based on plan in effect when last active

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers . 63
Pension Fund RAt Segal Consulting

PlanProvisions Page 2 of 4



Pro Rata Pension

Termination Benefit
(in lieu of other
benefits)

Spouse’s Pre-
Retirement Death
Benefit

Non-Married Pre-
Retirement Lump-sum
Death Benefit

Post-Retirement Death
Benefit

Automatic Benefit
Forms

Optional Forms of
Benefits

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers

Pension Fund

EIN 31-0947939/ PN 001

e Age Requirement: None

e Service Requirement: 10 Pension Credits under this Pension Plan and other recognized plans
e Amount: Regular pension accrued

e Age Requirement: None

e Service Requirement: None

e Amount: Refund of employee contributions with interest

e Age Requirement: None

e Service Requirement: 5 years of vesting service

e Amount: 50% of the benefit the participant would have received had he or she retired on a Husband-and-Wife
Pension. If the participant is under age 55, the benefit to the surviving spouse is deferred until the participant would
have been 55 had he survived. If the participant died before earning ten pension credits, the benefit is payable when
the employee would have been 65.

e Amount: Death benefit of $500 times pension credits for vested single employees who worked at least 375 hours in
the year they die or in the prior year. The benefit is not less than a return of employee contributions with interest.

If married, pension benefits are paid in the form of a 50% joint and survivor annuity unless this form is rejected by the
employee. If not rejected, the benefit amount otherwise payable is reduced to reflect the joint and survivor coverage. If
rejected, or if not married, benefits are payable for the life of the employee without reduction, or in any other available
optional form elected by the employee in an actuarially equivalent amount.

In addition there is a lump sum payment equal to the excess, if any, of the total of the employee’s own contributions plus
interest over the total monthly benefits paid to him prior to his death. If the Husband-and-Wife option is in effect, the
benefit is payable if both the employee and the spouse die before the total monthly benefits paid exceed the amount of
employee contributions with interest.

Not Married: Unless an optional election is made, the accrued pension is paid as a lifetime monthly annuity.

Married: Lifetime monthly annuity to the retiree with 50% of such annuity continuing to the retiree’s spouse following the
retiree’s death. The accrued benefit is adjusted based on simplified factors.

Life: The retiree may elect the lifetime monthly annuity.

Level Income Option: The retiree may elect the Level Income Option. The accrued pension is adjusted based on
simplified factors.

Joint and Survivor Forms: Retirees may elect a joint and survivor annuity with either a 50%, 66 2/3%, 75% or 100%
benefit continued to a named beneficiary (who need not be the spouse of the retiree). The benefit under any such
election will be adjusted based on simplified factors.

RAt Segal Consulting
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Participation Upon completion of the first Hour of Service in Covered Employment with a Contributing Employer.

Pension Credit Past Service Credit applies to employment prior to the employee’s contribution date and Future Service Credit applies
thereafter. There is no maximum number of Pension Credits for non-Anchor Glass employees. Future Service Credits
are based upon the following schedule:

Hours worked in plan year Future Service Credit

Less than 375 None
375-749 0.25
750 — 999 0.50

1,000 — 1,499 0.75

1,500 or more 1.00

For Anchor Glass employees: one Pension Credit is based on 2,000 hours worked per year, proportionally reduced for
hours worked less than 2,000.

Vesting Credit One year for each year during the contribution period in which 1,000 or more hours were completed.
Employer and e GMP Legacy: As negotiated by each employer.

Employee Contribution

Rate e Anchor:

— For employees hired prior to January 1, 2003, the Company’s per hour contribution to the Fund will be $1.90 per
hour worked; effective January 1, 2020 the Company’s per hour contribution will be $1.95 per hour worked.

— For employees hired on or after January 1, 2003, the Company’s per hour contribution to the Fund will be $1.75
per hour worked; effective January 1, 2020 the Company’s per hour contribution will be $1.80 per hour worked.

— For employees hired on or after April 1, 2013, the Company’s per hour contribution to the Fund will be $1.20 per
hour worked,; effective January 1, 2020 the Company’s per hour contribution will be $1.25 per hour worked.

e Ardagh: $1.90 per hour worked

Changes in Plan There were no changes in plan provisions reflected in this actuarial valuation.
Provisions

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers . 65
Pension Fund RAt Segal Consulting

PlanProvisions Page 4 of 4



GMP & EMPLOYERS PENSION PLAN
EIN: 31-0947939

2016

SCHH PT IV, Line 4i

(Form

5500)

Schedule H, line 4i - Schedule of Assets (Held at End of Year)

[ (@) | (b) Identity of issue [(c) Description of investment| (d) Cost | (e) Current value |
US Governmental Securities see attached list 46,504,630 19,727,813
Municipal Bonds see attached list 1,422,981 1,673,583
Corporate Fixed Income see attached list 24,796,660 24,152,984
Preferred Stocks see attached list 16,147,009 15,666,597
Common Stocks see attached list 14,614,751 177,289,535
Options see attached list (186,585) (121,163)
SPDR Barclays Capital High Yield see attached list 34,140,205 35,317,177
Ishares Russell 2000 ETF see attached list 16,616,913 18,036,187
Allianzgi NFJ Intl VL Il Instl see attached list 30,148,581 24,428,800
Hartford Floating Rate Fund see attached list 45,515,449 44,773,418
PIMCO Income Inst (PIMIX) see attached list 43,434,707 42,858,484
Principal Capital Sec S see attached list 5,564,018 5,467,565
AFL-CIO Housing Investment Trust investment Trust not available 10,000,000
Cash Equivalents 7,763,914 7,763,914

426,934,894

Per Financial Statements

29




Morgan Stanley
Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

Cash, Deposits, Money Market Funds, and Certificates of Deposit

CASH BALANCE

Security Description Account Number Market Value
CASH 285-106190-302 $10.649.76
CASH 285-106531-302 42,257.00
CASH 285-106618-302 0.02
Total Cash Balance $52,906.78
BANK DEPOSITS

Security Description Account Number Market Value
MORGAN STANLEY BANK N.A. 285-014751-302 $31.23
MORGAN STANLEY BANK N.A. 285-014752-302 28,330.06
MORGAN STANLEY BANK N.A. 285-022051-302 49.18
MORGAN STANLEY BANK N.A. 285-106190-302 245,004.16
MORGAN STANLEY BANK N.A. 285-106530-302 1.62
MORGAN STANLEY BANK N.A. 285-106618-302 237.148.13
MORGAN STANLEY BANK N.A. 285-126446-302 245,004.14
MORGAN STANLEY BANK N.A. 285-126447-302 245,004.14
MORGAN STANLEY BANK N.A. 285-1264489-302 245,004.14
MORGAN STANLEY PRIVATE BANK NA  285-106190-302 1.755,028.73
MORGAN STANLEY PRIVATE BANK NA  285-106530-302 0.14
MORGAN STANLEY PRIVATE BANK NA  285-106532-302 5.07
MORGAN STANLEY PRIVATE BANK NA  285-106618-302 245,007.49
MORGAN STANLEY PRIVATE BANK NA  285-126446-302 886,571.10
MORGAN STANLEY PRIVATE BANK NA  285-126447-302 690,225.37
MORGAN STANLEY PRIVATE BANK NA  285-126449-302 1,345,169.78
Total Bank Deposits $6,167,585.48

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.

CONTINUED

Page 8
of 60
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
MONEY MARKET FUNDS
Security Description Account Number Market Value
MS U.S. GOVT MONEY MARKET TR 285-106531-302 $1.011,663.22
MSILF GOVT SEC PART 285-106190-302 531,764.73
Total Money Market Funds $1,543,427.95
Percentage Original Unrealized 5500 Unrealized Accrued
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
Total Cash, Deposits, Money Market Funds and Certificates of Deposit 1.82% $0.00 $0.00 $7,763,920.21 $0.00 $0.00 $0.00
< 6.00) Not Plan Assets
7.963,914
US Government Securities
TREASURY SECURITIES
Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
UNITED STATES TREASURY BOND 285-126447-302 2,450,000.00 $94.449  $2,399,611.20 $2,361,107.70 $2,314,000.50 $(85,610.70) $(38,545.74) $8,561.46

Coupon Rate 2.750%; Matures

11/15/2042; CUSIP 912810QY7

Int. Semi-Annually May/Nov 15; Yield to Maturity 3.062%, Maody AAA; Issued 11/15/12; Asset Class: Fl & Pref

UNITED STATES TREASURY NOTE 285-126447-302 2,000,000.00 100.024 2,000,468.00 2,004,883.76 2,000,480.00 12.00 283.74 4,687.50
Coupon Rate 0.625%; Matures

02/15/2017; CUSIP 912828B74

Int. Semi-Annually Feb/Aug 15; Moody AAA; Issued 02/15/14; Asset Class: Fl & Pref

UNITED STATES TREASURY NOTE 285-126447-302 75,000.00 99.926 74,713.12 74,897.85 74,944.50 231.38 319.49 272.84
Coupon Rate 0.875%; Matures

01/31/2018; CUSIP 912828UJ7

Int. Semi-Annually Jan/Jul 31; Yield to Maturity .944%; Moody AAA; Issued 01/31/13; Asset Class: FI & Pref

UNITED STATES TREASURY 285-126447-302 400,000.00 98.240 400,910.78 401,7102.81 400,017.56 (893.22) (851.51) 233.74
NOTE-INFLATION INDEXED

Coupon Rate 0.125%; Matures

07/15/2024; CUSIP 912828WU0

Int. Semi-Annually Jan/Jul 15; Factor 1.01796000; Moody AAA; Issued 07/15/14; Current Face 407,184.000; Asset Class: FI & Pref

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

TREASURY SECURITIES (CONTINUED)

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
UNITED STATES TREASURY 285-126447-302 225,000.00 102.613 231,217.66 265,341.56 266,379.24 35,161.58 2,.974.95 1.937.27
NOTE-INFLATION INDEXED
Coupon Rate 1.625%; Matures
01/15/2018; CUSIP 912828HN3
Int. Semi-Annually Jan/Jul 15; Factor 1.15376000; Moody AAA; Issued 01/15/08; Current Face 259,596.000; Asset Class: FI & Pref
Total Treasury Securities $5,106,920.76  $5,107,333.68 $5,055,821.80 $(51,098.96) $(35,819.07) $15,692.81

FEDERAL AGENCIES

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
FED HOME LN MTG CORP MED TERM  285-126447-302 850,000.00 $101.641 $869,040.35 $876,376.45 $863,948.50 $(5,091.85) $(3,007.12) $9,420.83
NOTE
Coupon Rate 2.375%; Matures
01/13/2022; CUSIP 3137EADB2
Int. Semi-Annually Jan/Jul 13; Yield to Maturity 2.030%; Moody AAA S&P AA+; Issued 01/13/12; Asset Class: FI & Pref
FED HOME LN MTG CORP 285-126447-302 250,000.00 105.344 246,121.90 270,112.91 263,360.00 17,238.10 (4,305.00) 2,447.91
Coupon Rate 3.750%; Matures
03/27/2019; CUSIP 3137EACAS
Int. Semi-Annually Mar/Sep 27; Yield to Maturity 1.319%; Moody AAA S&P AA+, Issued 03/27/09; Asset Class: Fi & Pref
FED NATL MTG ASSN 285-126447-302 800,000.00 100.968 832,531.10 835,126.93 807,744.00 (24,787.10) (20.674.60) 6,708.33
Coupon Rate 2.625%; Matures
09/06/2024; CUSIP 3135GOZR7
Int. Semi-Annually Mar/Sep 06; Yield to Maturity 2.486%, Moody AAA S&P AA+; Issued 09/08/14; Asset Class: FI & Pref
FED NATL MTG ASSN 285-126447-302 400,000.00 94.569 384,014.00 384,698.72 378,276.00 (5.738.00) (4,840.78) 1,581.94
Coupon Rate 2.125%; Matures
04/24/2026; CUSIP 3135G0K36
int. Semi-Annually Apr/Oct 24; Yield to Maturity 2.791%, Moody AAA  S&P AA-+, Issued 04/26/16; Asset Class: Fl & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 1,000,000.00 100.273 1,016,455.58 992,339.90 873.509.16 (15,486.97) (117.015.89) 1.814.85
AS5783
Coupon Rate 2.500%; Matures
09/01/2030; CUSIP 3138WFM94
Interest Paid Monthly Aug 01, Yield to Maturity 2.476%, Factor .87113098; Issued 08/01/15; Current Face 871,130.980; Asset Class: Fl & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FEDERAL AGENCIES (CONTINUED)

Unit Original
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value

Unrealized
Gain/(Loss)

5500 Unrealized
Gain/(Loss)

Accrued
Income

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 515,476.00 105.195 503,032.05 183,355.27 143,384.69
AE4624

Coupon Rate 4.000%; Matures

10/01/2040; CUSIP 31419FD&0

Interest Paid Monthly Sep 01; Yield to Maturity 3.670%, Factor .26442301, Issued 09/01/10; Current Face 136,303.716, Asset Class: FI & Pref

10,371.44

(39.516.24)

454.34

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 825,000.00 107.555 879,796.43 598,437.54 432,664.02
AS1586

Coupon Rate 4.500%; Matures

01/01/2044; CUSIP 3138WAXQ5 »

Interest Paid Monthly Dec O1; Yield to Maturity 4.038%, Factor .48760285; Issued 12/01/13; Current Face 402,272.351; Asset Class: FI & Pref

2,232.60

(164,265.00)

1,508.52

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 875,000.00 103.025 786.061.10 686,750.35 574,235.08
MA1557

Coupon Rate 3.000%; Matures

08/01/2028; CUSIP 31418AWT1

Interest Paid Monthly Jul 01; Yield to Maturity 2.694%; Factor .63699944, Issued 07/01/13; Current Face 557,374.510; Asset Class: FI & Pref

(9,179.41)

(111,121.84)

1,393.43

FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 400,000.00 105.592 418,562.52 141,031.02 108,630.73
AJ3107

Coupon Rate 4.000%; Matures

01/01/2042; CUSIP 3138AUNZ6

Interest Paid Monthly Jan 01, Yield to Maturity 3.657%, Factor .25719451; Issued 01/01/12; Current Face 102,877.804; Asset Class: FI & Pref

978.75

(32,057.37)

342.92

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 375,000.00 103.053 382,719.71 18,273.21 9,988.02
735064

Coupon Rate 5.000%; Matures

12/01/2019; CUSIP 31402QTV3

Interest Paid Monthly Nov 01, Yield to Maturity 3.882%; Factor .02584567; Issued 11/01/04, Current Face 9,692.126; Asset Class: FI & Pref

96.37

(8,244.81)

40.38

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 2,014,009.00 111.700 2,123,756.38 114,589.66 86,153.57
745878

Coupon Rate 5.500%; Matures

10/01/2036; CUSIP 31403DUB3

Interest Paid Monthly Sep 01, Yield to Maturity 4.592%; Factor .03829647; Issued 09/01/06; Current Face 77,129.435, Asset Class: Fl & Pref

4,821.20

(28,082.59)

353.50

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 1,100,000.00 107.924 1,109,109.32 284,893.90 177,618.64
931375

Coupon Rate 4.500%; Matures

06/01/2039; CUSIP 31412PXCO

Interest Paid Monthly Jun 01; Yield to Maturity 3.963%; Factor .14961593; Issued 06/01/09; Current Face 164,577.523, Asset Class: Fl & Pref

11,678.22

(106,658.10)

617.16

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FEDERAL AGENCIES (CONTINUED)

Security Description Account Number

Morgan Stanley

Unit Original

Face Value Price Total Cost Carrying Value Market Value

Unrealized 5500 Unrealized

Gain/(Loss)

Accrued

Gain/(Loss) Income

FEDERAL NATIONAL MTG ASSN POOL
935533

Coupon Rate 4.500%; Matures
08/01/2039; CUSIP 31412UY61
Interest Paid Monthly Aug 01, Yield to Maturity 3.925%, Factor

285-126447-302

550,000.00 108.561 561.171.88 232,665.23 193,655.59

.32433479; Issued 08/01/09; Current Face 178,384.134, Asset Class: Fl & Pref

11,648.03

(38,340.70) 668.94

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302
995021

Coupon Rate 5.500%; Matures

02/01/2038; CUSIP 31416BLA4

Interest Paid Monthly Oct 01; Yield to Maturity 4.627%, Factor

1,391,226.00 111.671 1.478,612.38 89,905.28 66,005.09

.04248537; Issued 10/01/08; Current Face 59,106.751, Asset Class: FI & Pref

3,185.70

(23.629.29) 270.90

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302
AA5027

Coupon Rate 5.000%; Matures

03/01/2024; CUSIP 31416NSR4

Interest Paid Monthly Mar O1; Yield to Maturity 3.966%, Factor

804,676.00 106.391 853,208.02 46,856.52 36,024.58

.04207974; Issued 03/01/09; Current Face 33,860.557, Asset Class: Fl & Pref

121.81

(10.690.86) 141.08

FEDERAL NATIONAL MTG ASSN POOL  285-126447-302
AC4886

Coupon Rate 5.000%; Matures

11/01/2039; CUSIP 31417QNC4

Interest Paid Monthly Nov 01, Yield to Maturity 4.305%, Factor

1,000,000.00 110.028 1,037,187.50 404,678.61 295,582.94

.26864339; Issued 11/01/09; Current Face 268,643.390; Asset Class: Fl & Pref

16,949.37

(107,976.33) 1,119.34

FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302
AC5413

Coupon Rate 4.500%; Matures

10/01/2024; CUSIP 31417SAPS

Interest Paid Monthly Oct 01, Yield to Maturity 3.624%, Factor

711,728.00 105.869 743,533.35 90,495.62 65,731.69

.08723524; Issued 10/01/09; Current Face 62,087.763; Asset Class: Fl & Pref

869.38

(24,531.11) 232.82

FEDERAL NATIONAL MTG ASSN POOL  285-126447-302
AC1921

Coupon Rate 4.000%; Matures

09/01/2039; CUSIP 31417LD36

Interest Paid Monthly Sep 01; Yield to Maturity 3.660%, Factor

410,000.00 105.201 413,010.92 133,341.90 106,271.02

.24638322; Issued 09/01/09; Current Face 101,077.120; Asset Class: Fl & Pref

4,512.06

(26,734.16) 336.72

FEDERAL NATIONAL MTG ASSN POOL  285-126447-302
AB5463

Coupon Rate 3.000%; Matures

06/01/2042; CUSIP 31417CB95

Interest Paid Monthly May 01, Yield to Maturity 3.002%, Factor

425,000.00 99.971 440,845.69 296,404.25 250,986.89

.59072871; Issued 05/01/12; Current Face 251,059.702; Asset Class: Fl & Pref

(10,507.67)

(44,789.72) 627.64

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FEDERAL AGENCIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 500,000.00 99.951 509,180.99 312,909.44 268,215.55 (6.756.45) (44,023.03) 670.86
MA1044
Coupon Rate 3.000%; Matures
04/01/2042; CUSIP 31418AES3
Interest Paid Monthly Mar 01, Yield to Maturity 3.003%, Factor .53669410; Issued 03/01/12; Current Face 268,347.050; Asset Class: Fl & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 500,000.00 102.764 489,617.79 490,279.77 440,352.18 (8.644.30) (48,856.32) 1.071.27
890696
Coupon Rate 3.000%; Matures
09/01/2030; CUSIP 31410LRRS
Interest Paid Monthly Sep 01, Yield to Maturity 2.756%; Factor .85701644, Issued 09/01/15; Current Face 428,508.220; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 500,000.00 100.307 508,700.45 313,386.30 250,794.80 (6.850.50) (62,070.62) 520.88
AB5357
Coupon Rate 2.500%; Matures
06/01/2027; CUSIP 31417B5TO
Interest Paid Monthly May 01, Yield to Maturity 2.466%; Factor .50005444; Issued 05/01/12; Current Face 250,027.220; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 875,000.00 99.971 813,737.20 727,070.83 627,394.02 (4,104.35) (98.107.88) 1,568.93
AB9444
Coupon Rate 3.000%; Matures
05/01/2043; CUSIP 31417GP&7
Interest Paid Monthly Apr 01, Yield to Maturity 3.002%; Factor .71722974; Issued 04/01/13; Current Face 627,576.022; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL 285-126447-302 73,632.00 107.182 74,609.83 169.31 111.62 6.09 (57.04) 0.65
124561
Coupon Rate 7.500%; Matures
11/01/2022; CUSIP 31365DJE6
Interest Paid Monthly Nov 01; Yield to Maturity 6.019%; Factor .00141443; Issued 11/01/92; Current Face 104.147; Asset Class: Fl & Pref
FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 450,000.00 111.450 441,421.88 25,662.02 22,623.30 2,711.19 (2.945.69) 93.03
904131
Coupon Rate 5.500%; Matures
11/01/2036; CUSIP 31411CPQ8
Interest Paid Monthly Nov 01; Yield to Maturity 4.612%, Factor .04510902; Issued 11/01/06; Current Face 20,299.059; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 450,000.00 114.098 466,382.79 24,398.74 20,727.67 1,899.74 (3,580.24) 90.83
800078
Coupon Rate 6.000%; Matures
10/01/2034; CUSIP 31405U2K4
Interest Paid Monthly Nov 01, Yield to Maturity 4.809%; Factor .04037013; Issued 11/01/04; Current Face 18,166.558; Asset Class: FI & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FEDERAL AGENCIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
FEDERAL NATIONAL MTG ASSN POOL ~ 285-126447-302 2,714,283.00 111.650 2,933,546.31 68,894.80 50,742.03 1,623.32 (17.944.47) 208.30
994637
Coupon Rate 5.500%; Matures
11/01/2038; CUSIP 31416A4W7
Interest Paid Monthly Nov 01; Yield to Maturity 4.645%, Factor .01674380; Issued 11/01/08; Current Face 45,44 7.412; Asset Class: Fl & Pref
FHLMC REMIC SERIES 3795 A 285-126447-302 550,000.00 100.003 564,824.21 37.210.08 3,215.41 (86.57) (33,985.30) 9.37
Coupon Rate 3.500%:; Matures
03/15/2024; CUSIP 3137A5LS1
Interest Paid Monthly Dec 15; Yield to Maturity 3.499%, Factor 00584603, Issued 01/01/11; Current Face 3,215.316; Asset Class: Fl & Pref
FHLMC 15 YR GOLD G18475 285-126447-302 365,000.00 100.270 334,952.74 286,141.07 235,881.59 (4.253.50) (49,769.39) 490.09
Coupon Rate 2.500%; Matures
08/01/2028; CUSIP 3128MMQ55
Interest Paid Monthly Aug 01, Yield to Maturity 2.473%, Factor .64451078; Issued 08/01/13; Current Face 235,246.435, Asset Class: Fl & Pref
FHLMC 30 YR GOLD A42665 285-126447-302 750,000.00 109.562 722,812.50 98,914.23 95,071.31 11,442.88 (3,481.37) 361.55
Coupon Rate 5.000%; Matures
02/01/2036; CUSIP 3128K26A2
Interest Paid Monthly Feb O1; Yield to Maturity 4.263%. Factor .11569865; Issued 02/01/06; Current Face 86,773.988; Asset Class: Fl & Pref
FHLMC 30 YR GOLD A48291 285-126447-302 750,000.00 107.256 701,542.95 288,120.90 202,268.69 25,868.08 (85,145.02) 707.19
Coupon Rate 4.500%; Matures
02/01/2036; CUSIP 3128K9F82
Interest Paid Monthly Feb 01; Yield to Maturity 3.955%; Factor 25144663, Issued 02/01/06; Current Face 188,584.972; Asset Class: Fl & Pref
FHLMC 30 YR GOLD A90229 285-126447-302 1,000,000.00 108.951 1,046,250.00 213,961.23 158,781.18 6,304.54 (54,572.82) 607.23
Coupon Rate 5.000%; Matures
12/01/2039; CUSIP 312938HEG
Interest Paid Monthly Dec 01; Yield to Maturity 4.377%; Factor .14573633; Issued 12/01/09; Current Face 145,736.330; Asset Class: Fl & Pref
FHLMC 30 YR GOLD A80250 285-126447-302 1,000,000.00 107.926 1,022,343.80 230,729.81 184,730.76 9,742.02 (45,357.19) 641.86
Coupon Rate 4.500%; Matures
12/01/2039; CUSIP 312938H30
Interest Paid Monthly Dec 01; Yield to Maturity 3.970%; Factor .17116428; Issued 12/01/09; Current Face 171,164.280; Asset Class: FI & Pref
FHLMC 30 YR GOLD A91947 285-126447-302 825,000.00 108.897 853,101.98 220,362.51 158,486.67 7.991.06 (61,269.44) 606.40
Coupon Rate 5.000%; Matures
04/01/2040; CUSIP 312940EU9
Interest Paid Monthly Apr O1; Yield to Maturity 4.385%; Factor .17640987; Issued 04/01/10; Current Face 145,538.143; Asset Class: Fl & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FEDERAL AGENCIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
FHLMC 30 YR GOLD C09031 285-126447-302 500,000.00 95.129 495,078.00 413,219.92 370,678.27 (15.144.47) (41,729.87) 811.78
Coupon Rate 2.500%; Matures
02/01/2043; CUSIP 312925A83
Interest Paid Monthly Feb 01, Yield to Maturity 2.763%; Factor .77931708; Issued 02/01/13; Current Face 389,658.540; Asset Class: FI & Pref
FHLMC 30 YR GOLD C09055 285-126447-302 825,000.00 105.041 854,744.60 579,917.89 419,460.25 5,030.35 (159.126.55) 1,331.09
Coupon Rate 4.000%; Matures
12/01/2043; CUSIP 31292SBY5
Interest Paid Monthly Dec 01; Yield to Maturity 3.702%; Factor .48403640; Issued 12/01/13; Current Face 399,330.030; Asset Class: Fl & Pref
FHLMC 30 YR GOLD C00602 285-126447-302 99,000.00 114.180 0.00 628.86 488.34 75.27 (138.39) 2.13
Coupon Rate 6.000%; Matures
02/01/2028; CUSIP 31292GU38
Interest Paid Monthly Feb 01; Yield to Maturity 4.372%; Factor .00432022; Issued 02/01/98, Current Face 427.702; Asset Class: F1 & Pref
FHLMC 30 YR GOLD C09067 285-126447-302 800,000.00 105.066 850,875.20 630,398.38 445,244.81 (5.481.13)  (183,740.99) 1.412.58
Coupon Rate 4.000%; Matures
10/01/2044; CUSIP 31282SCC2
Interest Paid Monthly Oct 01; Yield to Maturity 3.706%; Factor .52972039; Issued 10/01/14; Current Face 423,776.312; Asset Class: Fl & Pref
FHLMC 30 YR GOLD G08537 285-126447-302 900,000.00 99.794 845,725.99 771.403.51 676,575.65 29,959.59 (93,132.93) 1,694.93
Coupon Rate 3.000%; Matures
07/01/2043; CUSIP 3128MJS35
Interest Paid Monthly Jul 01; Yield to Maturity 3.011%; Factor .75330253; Issued 07/01/13; Current Face 677,972.277; Asset Class: Fl & Pref
FHLMC 30 YR GOLD G04924 285-126447-302 1,734,913.00 113.167 1,859,609.87 71,957.30 53,878.37 2,846.81 (17,840.89) 238.04
Coupon Rate 6.000%; Matures
11/01/2038; CUSIP 3128M6YV4
Interest Paid Monthly Nov 01; Yield to Maturity 5.002%; Factor .02744208; Issued 11/01/08; Current Face 47,609.621, Asset Class: Fl & Pref
FHLMC 30 YR GOLD G08551 285-126447-302 435,000.00 105.040 451,965.26 281,449.08 202,262.77 1,611.51 (78,544.46) 641.85
Coupon Rate 4.000%; Matures
10/01/2043; CUSIP 3128MJTH3
Interest Paid Monthly Oct 01; Yield to Maturity 3.701%; Factor .44266175; Issued 10/01/13, Current Face 192,557.861, Asset Class: Fl & Pref
FHLMC 30 YR GOLD G08554 285-126447-302 435,000.00 102.936 434,117.95 344,146.03 272,438.20 6.654.00 (70,935.89) 771.94
Coupon Rate 3.500%; Matures
10/01/2043; CUSIP 3128MJTL4
Interest Paid Monthly Oct 01; Yield to Maturity 3.333%, Factor .60843118; Issued 10/01/13, Current Face 264,667.563; Asset Class: FI & Pref
FHLMC 30 YR GOLD G06385 285-126447-302 1,525,000.00 111.355 466,555.97 231,991.39 165,986.30 3,230.88 (65,321.90) 683.19
Coupon Rate 5.500%; Matures
08/01/2040; CUSIP 3128M8NA8
Interest Paid Monthly Apr 01 Yield to Maturity 4.698%; Factor .09774458; Issued 04/01/11; Current Face 149,060.484; Asset Class: Fl & Pref

CONTINUED
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Morgan Stanley

Holdings
FEDERAL AGENCIES (CONTINUED)
Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
FHLMC 30 YR GOLD G08609 285-126447-302 800,000.00 102.522 828,812.80 691,777.61 524,288.92 (5,520.99) (165,997.14) 1,491.55
Coupon Rate 3.500%; Matures
10/01/2044; CUSIP 3128MJVB3
Interest Paid Monthly Oct 01; Yield to Maturity 3.359%; Factor .63923954, Issued 10/01/14; Current Face 511,391.632; Asset Class: FI & Pref
FHLMC 30 YR GOLD Q21661 285-126447-302 550,000.00 102.934 546,648.44 463,069.97 375,131.92 12,913.43 (86.875.11) 1,062.94
Coupon Rate 3.500%; Matures
09/01/2043; CUSIP 3132JNZ26
Interest Paid Monthly Sep 01; Yield to Maturity 3.333%, Factor .66261687; Issued 09/01/13; Current Face 364,439.278; Asset Class: FI & Pref
FHR 3725 A 285-126447-302 325,000.00 101.847 339,790.04 33.927.90 17.400.54 (461.95) (16,477.53) 49.83
Coupon Rate 3.500%; Matures
09/15/2024; CUSIP 3137A1TK9
Interest Paid Monthly Dec 15; Yield to Maturity 3.227%; Factor .05256919; Issued 09/01/10; Current Face 17,084.987; Asset Class: Fi & Pref
FNMA REMIC TRUST 2010-9 EA 285-126447-302 500,000.00 101.794 506,406.25 , 83,491.09 47,944.28 241.50 (35.409.44) 137.37
Coupon Rate 3.500%; Matures
01/25/2024; CUSIP 31398MAQ9
Interest Paid Monthly Dec 25; Yield to Maturity 3.214%; Factor .09419864; Issued 01/01/10; Current Face 47,099.320; Asset Class: FI & Pref
GNMA REMIC TRUST 2012-132 AB 285-126447-302 500,000.00 96.367 505,000.00 399.070.49 320,047.39 (15,386.81) (78,679.87) 343.23
Coupon Rate 1.240%; Matures
06/16/2051; CUSIP 38378BX20
interest Paid Monthly Dec 16; Yield to Maturity 1.373%, Factor .66422613; Issued 11/01/12; Current Face 332,113.065; Asset Class: Fl & Pref
GNMA REMIC TRUST 2013-33 AC 285-126447-302 500,000.00 94.783 496,545.62 440,796.71 418,016.13 (20,665.52) (22,139.63) 640.95
Coupon Rate 1.744%; Matures
05/16/2046; CUSIP 38378B7E3
Interest Paid Monthly Dec 16; Yield to Maturity 1.979%, Factor .88204875; Issued 02/01/13; Current Face 441,024.375; Asset Class: FI & Pref
GNMA REMIC TRUST 2013-36 A 285-126447-302 500,000.00 96.200 493,440.86 453,014.77 413,371.59 (11.494.48) (39,141.87) 501.31
Coupon Rate 1.400%; Matures
11/16/2041; CUSIP 38378KWU9
Interest Paid Monthly Dec 16; Yield to Maturity 1.585%; Factor .85940040; Issued 06/01/13; Current Face 429,700.200; Asset Class: FI & Pref
GNR 2010-156 AC 285-126447-302 425,000.00 98.964 426,975.57 413,457.72 371,493.41 (5.633.90) (41,100.94) 863.37
Coupon Rate 2.760%; Matures
03/16/2039; CUSIP 38376GYT1
Interest Paid Monthly Dec 16; Yield to Maturity 2.823%; Factor .88325266; Issued 11/01/10; Current Face 375,382.380; Asset Class: Fl & Pref
GNR 2011-164 A 285-126447-302 450,000.00 99.923 450,949.23 49,981.50 11,922.21 (34.36) (38.043.69) 15.60
Coupon Rate 1.569%; Matures
12/16/2037; CUSIP 38378BAH2
Interest Paid Monthly Dec 16; Yield to Maturity 1.573%; Factor .02651423,; Issued 12/01/11; Current Face 11,931.404; Asset Class: FI & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
FEDERAL AGENCIES (CONTINUED)

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
GNR 2012-33 A 285-126447-302 400,000.00 99.650 404,000.00 222,619.10 181,214.97 (2,455.00) (41,116.36) 287.77

Coupon Rate 1.899%; Matures
03/16/2040; CUSIP 38378BQQA5
Interest Paid Monthly Dec 16; Yield to Maturity 1.918%; Factor .45462863; Issued 03/01/12; Current Face 181,851.452; Asset Class: Fl & Pref

GNR 2012-46 AB 285-126447-302 600,000.00 99.669 606,000.00 284,518.91 128,658.17 (1,718.14) (155,670.20) 190.54
Coupon Rate 1.771%; Matures

11/16/2038; CUSIP 38378BSP5

Interest Paid Monthly Dec 16; Yield to Maturity 1.789%, Factor .21514242; Issued 04/01/12; Current Face 129,085.452, Asset Class: Fl & Pref

GNR 2013-35 AB 285-126447-302 500,000.00 96.868 505,000.00 413,509.10 370,699.08 (15,812.54) (42,335.50) 474.52
Coupon Rate 1.488%; Matures

03/16/2043; CUSIP 38378KDW6

Interest Paid Monthly Dec 16; Yield to Maturity 1.635%, Factor .76536954; Issued 03/01/13; Current Face 382,684.770; Asset Class: FI & Pref

GOVERNMENT NATIONAL MTG ASSN 285-126447-302 52,855.00 114.227 51,583.18 691.50 527.24 76.77 (161.76) 2.50
POOL 405602

Coupon Rate 6.500%; Matures

04/15/2026; CUSIP 36206ARX3

Interest Paid Monthly Apr 01; Factor .00873283; Issued 04/01/96; Current Face 461.574; Asset Class: FI & Pref

GOVERNMENT NATIONAL MTG ASSN 285-126447-302 1,539,928.00 111.949 1,638,820.17 77,735.26 53,898.89 2,661.08 (23.615.71) 220.66
POOL 646685

Coupon Rate 5.500%; Matures

01/15/2039; CUSIP 36292ENA4

Interest Paid Monthly Jan 01, Factor .031265086; Issued 01/01/09; Current Face 48,145.941; Asset Class: Fi & Pref

GOVERNMENT NATIONAL MTG ASSN 285-126447-302 750.000.00 106.288 777,268.33 537,275.08 377.,196.55 (1,140.60) (158,895.60) 1,182.93
POOL MA2304

Coupon Rate 4.000%; Matures

10/20/2044; CUSIP 36179QRZ6

Interest Paid Monthly Oct 01, Factor .47317547, Issued 10/01/14; Current Face 354,881.602; Asset Class: FI & Pref

Total Federal Agencies $41,397,708.93 $17,908,593.38 $14,671,991.24 $15,156.64 $(3,183,819.55) $52,782.59
Percentage Original Unrealized 5500 Unrealized Accrued
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income

Total Government Securities 4.63% $46,504,629.69 $23,015,927.06 $19,727,813.04 $(35,942.32) $(3,219,638.62) $68,475.40

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
Municipal Bonds
Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
CHICAGO ILL MET WTR RECLAMATION  285-126447-302 210,000.00 $119.690 $210,000.00 $243,569.89 $251,349.00 $41,349.00 $8,780.10 $1,000.99

DIST GTR CHCG BUILD AMERICA

Coupon Rate 5.720%; Matures

12/01/2038; CUSIP 167560PL9

Int. Semi-Annually Jun/Dec O1; Yield to Maturity 4.321%; Callable Extraordinary, Subject to Federal Tax; Moody AAZ S&P AA+. Issued 08/26/089; Asset Class: FI & Pref

LOS ANGELES CALIF DEPT ARPTS REV ~ 285-126447-302 375,000.00 99.173 375,000.00 375,000.00 371.898.75 (3,101.25) (2.373.65) 727.60
REF-C

Coupon Rate 2.794%; Matures

05/15/2023; CUSIP 544445BC2

Int. Semi-Annually May/Nov 15; Yield to Maturity 2.937%; First Coupon 05/15/17; Subject to Federal Tax; Moody AA3  S&P AA; Issued 12/06/16; Asset Class: Fl & Pref

NEW JERSEY ST TPK AUTH TPK REV 285-126447-302 155,000.00 144.419 162,980.95 225,884.60 223,849.45 60,868.50 3,710.70 5,745.85
BUILD AMERICA BONDS SER-F

Coupon Rate 7.414%; Matures

01/01/2040; CUSIP 646139W35

Int. Semi-Annually Jan/Jul O1; Yield to Maturity 4.341%; Subject to Federal Tax; Moody A2 S&P A+; Issued 04/28/09; Asset Class: FI & Pref

SAN FRANCISCO CALIF CITY & CNT Y 285-126447-302 110,000.00 103.381 110.000.00 116.333.61 113,719.10 3,719.10 (1.921.70) 692.81
ARPTS COMMN INTL ARPT REV-E

Coupon Rate 3.779%; Matures

05/01/2018; CUSIP 79766DAZ2

Int. Semi-Annually May/Nov 01, Yield to Maturity 1.214%; Subject to Federal Tax; Moody A1 S&P A+ Issued 07/21/11; Asset Class: FI & Pref

UTAH ST RECAPITALIZION REV BUILD ~ 285-126447-302 150,000.00 106.485 150,000.00 165,438.00 159,727.50 9,727.50 (2,455.50) 3,255.00
AMERICA

Coupon Rate 4.340%; Matures

07/01/2019; CUSIP 917535AK2

Int. Semi-Annually Jan/Jul 01; Yield to Maturity 1.680%; Subject to Federal Tax; Moody AA2 S&P AA; Issued 02/23/10; Asset Class: FI & Pref

WILL CNTY ILL SCH DIST NO 122 REF-B  285-126447-302 50,000.00 105.757 50,000.00 54,704.00 52,878.50 2.878.50 (1,300.50) 525.00
Coupon Rate 4.200%; Matures

10/01/2020; CUSIP 968852F81

Int. Semi-Annually Apr/Oct 01, Yield to Maturity 2.579%, Subject to Federal Tax; Escrowed to Maturity; Issued 12/21/11; Asset Class: Fl & Pref

WILL CNTY ILL SCH DIST NO 122 REF-B  285-126447-302 35,000.00 106.119 35,000.00 37.869.65 37,141.65 2,141.65 (360.50) 367.50
Coupon Rate 4.200%; Matures

10/01/2020; CUSIP 968852G80

Int. Semi-Annually Apr/Oct 01; Yield to Maturity 2.480%, Subject to Federal Tax; Moody AA3; Issued 12/21/11; Asset Class: Fi & Pref

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

Municipal Bonds (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
WISCONSIN ST GENL OBLIG BUILD 285-126447-302 330,000.00 110.006 330.000.00 368,632.00 363,019.80 33,019.80 (2.917.20) 2,695.00

AMERICA
Coupon Rate 4.900%: Matures
05/01/2023; CUSIP 97705LWK9

Int. Semi-Annually May/Nov 01; Callable $100.00 on 05/01/20; Yield to Call 1.793%; Subject to Federal Tax; Moody AA2  S&P AA; Issued 09/03/09; Asset Class: FI & Pref

P Original " Unrealized 5500 Unrealized

mhw M:M.%M Total muomp Carrying Value Miarkst Vahie Gain/(Loss) Gain/(Loss) Accrued Income
Total Municipal Bonds 0.37% $1,422,980.95 $1,587,431.75 $1,573,583.75 $150,602.80 $1,161.75 $15,009.75
Corporate Fixed Income
CORPORATE BONDS

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
ACE INA HOLDINGS INC 285-126447-302 300,000.00 $99.642 $299,949.00 $299,275.49 $298,926.00 $(1,023.00) $2,433.00 $2,782.49
Coupon Rate 3.150%; Matures
03/15/2025; CUSIP 00440EASG
Int. Semi-Annually Mar/Sep 15; Yield to Maturity 3.200%, Moody A3 S&P A; Issued 03/16/15; Asset Class: Fl & Pref
ACTAVIS FUNDING SCS 285-126447-302 100,000.00 100.118 99,645.00 100,607.88 100,118.00 473.00 629.00 1.118.88
Coupon Rate 3.800%; Matures
03/15/2025; CUSIP 00507UASO
Int, Semi-Annually Mar/Sep 15; Callable $100.00 on 12/15/24; Yield to Call 3.782%; Moody BAA3  S&P BBB; Issued 03/12/15; Asset Class: Fl & Pref
AETNA INC 285-126447-302 305,000.00 98.240 299,770.45 297,363.98 299,632.00 (138.45) 3,339.75 1,071.73
Coupon Rate 2.750%; Matures
11/15/2022; CUSIP 008117AP8
Int. Semi-Annually May/Nov 15; Callable $100.00 on 08/15/22; Yield to Maturity 3.080%; Moody BAAZ  S&P A- (*); Issued 11/07/12; Asset Class: FI & Pref
AMERICAN EXPRESS COMPANY 285-126447-302 325,000.00 98.462 328,234.25 331,997.62 320,001.50 (8,232.75) (11,302.34) 693.78
Coupon Rate 2.650%; Matures
12/02/2022; CUSIP 025816BD0
Int. Semi-Annually Jun/Dec 02; Yield to Maturity 2.935%, Moody A3 S&P BBB~+; Issued 12/03/12; Asset Class: Fl & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

CORPORATE BONDS (CONTINUED)

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/{Loss) Accrued income
AMERICAN INTL GROUP 285-126447-302 250,000.00 102.428 256,408.50 258,457.25 256,070.00 (338.50) 362.74 2,749.99
Coupon Rate 3.300%; Matures
03/01/2021; CUSIP 026874DG9
Int. Semi-Annually Mar/Sep 01: Callable $100.00 on 02/01/21; Yield to Call 2.668%; Moody BAA1  S&P A-; Issued 02/26/16; Asset Class: FI & Pref
AMERICAN TOWER CORP 285-126447-302 210,000.00 107.312 209,748.00 230,244.69 225,355.20 15,607.20 (1.354.50) 3,534.99
Coupon Rate 5.050%; Matures
09/01/2020; CUSIP 029912BC5
Int. Semi-Annually Mar/Sep 01; Yield to Maturity 2.931%,; Moody BAA3  S&P BBB-; Issued 08/16/10; Asset Class: FI & Pref
AMGEN INC. 285-126447-302 260,000.00 109.622 286,361.40 281,993.68 285,017.20 (1.344.20) 3.676.40 652.88
Coupon Rate 5.650%; Matures
06/15/2042; CUSIP 031162BH2
Int. Semi-Annually Jun/Dec 15; Callable $100.00 on 12/15/41; Yield to Call 4.973%. Moody BAAT  S&P A; Issued 06/30/11; Asset Class: FI & Pref
ANHEUSER-BUSCH INBEV WORLDWIDE 285-126447-302 215,000.00 113.138 265,240.55 250,439.47 243,246.70 (21,993.85) (5.304.06) 1.888.71
INC.
Coupon Rate 6.875%:; Matures
11/15/2019; CUSIP 03523TBHO
Int. Semi-Annually May/Nov 15; Yield to Maturity 2.134%, Moody A3 S&P A-; Issued 11/15/10; Asset Class: FI & Pref
ANHEUSER-BUSCH INBEV FIN 285-126447-302 310,000.00 101.519 310,805.30 311,991.55 314,708.90 3,903.60 7.431.93 4,714.58
Coupon Rate 3.650%; Matures
02/01/2026; CUSIP 035242AP1
Int. Semi-Annually Feb/Aug 01; Callable $100.00 on 11/01/25; Yield to Call 3.449%, Moody A3 S&P A-; Issued 01/25/16; Asset Class: Fl & Pref
APPLE INC 285-126447-302 265,000.00 103.548 268,262.15 269,070.03 274,402.20 6,140.05 7,133.80 1.801.63
Coupon Rate 4.450%; Matures
05/06/2044; CUSIP 037833AT7
Int. Semi-Annually May/Nov 06; Yield to Maturity 4.230%,; Moody AA1 S&P AA+; Issued 05/06/14; Asset Class: Fl & Pref
AT&T INC 285-126447-302 280,000.00 100.874 280,000.00 282,534.85 282,447.20 2.447.20 540.40 628.05
Coupon Rate 2.375%; Matures
11/27/2018; CUSIP 00206RCA8
Int. Semi-Annually May/Nov 27; Yield to Maturity 1.905%, Moody BAAT (-) S&P BBB+ (-); Issued 11/27/13; Asset Class: Fl & Pref
AT&T INC 285-126447-302 300,000.00 102.514 300,000.00 0.00 307,542.00 7.542.00 310.898.66 3,356.66

Coupon Rate 3.800%; Matures
03/15/2022; CUSIP 00206RDB5
Int. Semi-Annually Mar/Sep 15, Yield to Maturity 3.270%, Moody BAA1 (-) S&P BBB+ (-); Issued 03/15/16; Asset Class: Fl & Pref

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

CORPORATE BONDS (CONTINUED)

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
BALL CORP SR NT 285-126447-302 265,000.00 98.000 262,883.75 254,098.19 259,700.00 (3.183.75) 6,956.25 1,354.44
Coupon Rate 4.000%; Matures
11/15/2023; CUSIP 058498AS5
Int. Semi-Annually May/Nov 15; Yield to Maturity 4.339%. Moody BA1 S&P BB+, Issued 05/16/13; Asset Class: Fl & Pref
BANK OF AMERICA CORP 285-126447-302 390,000.00 99.314 392,901.15 393,567.25 387,324.60 (5.576.55) (4,195.15) 2,047.50
Coupon Rate 2.625%; Matures
04/19/2021; CUSIP 06051GFW4
Int. Semi-Annually Apr/Oct 19; Yield to Maturity 2.795%. Moody BAAT _ S&P BBB+, Issued 04/19/16; Asset Class: Fl & Pref
BAPTIST HEALTH SOUTH FL 285-126447-302 148,000.00 108.280 152,280.85 162,723.04 160,254.40 7.973.55 97.68 2,566.32
Coupon Rate 4.590%; Matures
08/15/2021; CUSIP 066836AA5
Int. Semi-Annually Feb/Aug 15; Yield to Maturity 2.673%; Moody AA3 S&P AA-; Issued 05/25/11; Asset Class: Fl & Pref
BIO-RAD LABORATORIES, INC. 285-126447-302 210,000.00 106.867 207,364.50 224,627.89 224,420.70 17,056.20 247.80 454.99
Coupon Rate 4.875%; Matures
12/15/2020; CUSIP 090572AP3
Int. Semi-Annually Jun/Dec 15; Yield to Maturity 3.020%; Moody BAA3  S&P BBB, Issued 12/09/10; Asset Class: Fl & Pref
BURLINGTN NORTH SANTA FE 285-126447-302 325,000.00 111.932 346,656.10 343,842.87 363,779.00 17,122.90 24,673.00 4,736.87
Coupon Rate 4.950%; Matures
09/15/2041; CUSIP 12189LAG6
Int. Semi-Annually Mar/Sep 15; Callable $100.00 on 03/15/41. Yield to Call 4.163%; Moody A3 S&P A; Issued 08/22/11; Asset Class: Fl & Pref
CAPITAL ONE FINANCIAL CO 285-126447-302 275,000.00 101.302 279,116.75 278,698.52 278,580.50 (536.25) 1,801.25 1,919.27
Coupon Rate 3.750%; Matures
04/24/2024; CUSIP 14040HBF1
Int. Semi-Annually Apr/Oct 24; Callable $100.00 on 03/24/24; Yield to Call 3.544%; Moody BAAT  S&P BBB; Issued 04/24/14; Asset Class: FI & Pref
CATERPILLAR INC 285-126447-302 195,000.00 105.454 202,796.35 207,745.85 205,635.30 2,838.95 (1,392.31) 718.24
Coupon Rate 3.900%; Matures
05/27/2021; CUSIP 149123BV2
Int. Semi-Annually May/Nov 27; Yield to Maturity 2.582%, Moody A3 S&P A; Issued 05/27/11; Asset Class: FI & Pref
CIGNA CORP 285-126447-302 290,000.00 104.472 298,525.60 304,123.32 302,968.80 4,443.20 3.227.70 4,382.22
Coupon Rate 4.000%; Matures
02/15/2022; CUSIP 125509BS7
Int. Semi-Annually Feb/Aug 15; Callable $100.00 on 11/15/21; Yield to Call 3.006% Moody BAAT  S&P A (-); Issued 11/10/11; Asset Class: Fl & Pref
CITIGROUP INC 285-126447-302 275,000.00 99.771 277,417.25 277,582.25 274,370.25 (3.047.00) (1.355.75) 1,856.25

Coupon Rate 2.700%; Matures
03/30/2021; CUSIP 172967KK6
Int. Semi-Annually Mar/Sep 30; Yield to Maturity 2.757%; Moody BAAT  S&P BBB-+, Issued 03/30/16; Asset Class: FI & Pref

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

CORPORATE BONDS (CONTINUED)

Unit Originat Unrealized 5500 Unrealized

Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
CME GROUP INC 285-126447-302 300,000.00 102.285 299,409.60 304,587.99 306,855.00 7.445.40 4,917.00 2,649.99
Coupon Rate 3.000%; Matures
09/15/2022; CUSIP 12572QAES
Int. Semi-Annually Mar/Sep 15; Yield to Maturity 2.566%, Moody AA3 S&P AA-; Issued 09/10/12; Asset Class: Fl & Pref
CMS ENERGY CORP 285-126447-302 250,000.00 107.204 252,862.50 257,784.99 268,010.00 15,147.50 14,287.50 4,062.49
Coupon Rate 4.875%; Matures
03/01/2044; CUSIP 125896BN9
Int. Semi-Annually Mar/Sep 01; Callable $100.00 on 09/01/43; Yield to Call 4.412%, Moody BAA2  S&P BBB; Issued 02/27/14; Asset Class: Fl & Pref
COMCAST CORP 285-126447-302 280,000.00 104.067 277,650.80 280,623.62 291,387.60 13,736.80 16,251.20 5,487.22
Coupon Rate 4.250%; Matures
01/15/2033; CUSIP 20030NBH3
Int. Semi-Annually Jan/Jul 15; Yield to Maturity 3.906%, Moody A3 S&P A-; Issued 01/14/13; Asset Class: FI & Pref
CONSTELLATION BRANDS INC 285-126447-302 275,000.00 103.689 281,014.25 276,947.92 285,144.75 4,130.50 10,144.74 1,947.91
Coupon Rate 4.250%; Matures
05/01/2023; CUSIP 21036PAL2
Int. Semi-Annually May/Nov 01; Yield to Maturity 3.593%; Moody BA1 (+) S&P BBB-; Issued 05/14/13; Asset Class: FI & Pref
COSTCO WHOLESALE CORP 285-126447-302 200,000.00 100.923 208,872.00 213,760.88 201,846.00 (7.026.00) (8,676.00) 3,238.88
Coupon Rate 5.500%; Matures
03/15/2017; CUSIP 22160KAC9
Int. Semi-Annually Mar/Sep 15, Yield to Maturity .985%; Moody A1 S&P A+, Issued 02/20/07; Asset Class: FI & Pref
CSX CORPORATION 285-126447-302 245,000.00 106.827 272,342.10 259,965.00 261,726.15 (10.615.95) 2,628.85 867.70
Coupon Rate 4.250%; Matures
06/01/2021; CUSIP 126408GV9
Int. Semi-Annually Jun/Dec 01; Callable $100.00 on 03/01/21; Yield to Call 2.513%,; Moody BAAT  S&P BBB+. Issued 05/25/11; Asset Class: Fl & Pref
DISCOVER BANK 285-126447-302 180,000.00 113.540 195,388.20 214,815.89 204,372.00 8,983.80 (8.573.40) 1,870.49
Coupon Rate 8.700%; Matures
11/18/2019; CUSIP 25466AAA9
Int. Semi-Annually May/Nov 18, Yield to Maturity 3.699%, Moody BA1 S&P BBB-; Issued 11/16/09; Asset Class: FI & Pref
DOMINION RESOURCES INC 285-126447-302 240,000.00 98.407 240,842.40 233,951.33 236,176.80 (4,665.60) 4,168.80 1,943.33
Coupon Rate 2.750%: Matures
09/15/2022; CUSIP 25746UBP3
Int. Semi-Annually Mar/Sep 15; Callable $100.00 on 06/15/22; Yield to Maturity 3.056%, Moody BAA2  S&P BBB; Issued 09/13/12; Asset Class: Fl & Pref
ENTERPRISE PRODUCTS OPER 285-126447-302 260,000.00 109.008 303,337.40 292,690.66 283,420.80 (19,916.60) (2,228.20) 7,041.66
Coupon Rate 6.500%; Matures
01/31/2019; CUSIP 29379VAC7
Int. Semi-Annually Jan/Jul 31; Yield to Maturity 2.059%; Moody BAA1  S&P BBB-+, Issued 04/03/08; Asset Class: Fl & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

CORPORATE BONDS (CONTINUED)

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
FORD MOTOR CREDIT CO 285-126447-302 310,000.00 103.043 342,320.00 338,181.41 319,433.30 (22,886.70) (10,989.50) 7,758.61

Coupon Rate 6.625%; Matures
08/15/2017; CUSIP 345397VP5
Int. Semi-Annually Feb/Aug 15; Yield to Maturity 1.684%. Moody BAA2  S&P BBB; Issued 08/04/10; Asset Class: FI & Pref

GENERAL ELECTRIC CAPITAL CORP 285-126447-302 335,000.00 101.348 338,370.10 344,990.07 339.515.80 1,145.70 (512.55) 4,961.72
Coupon Rate 3.100%:; Matures

01/09/2023; CUSIP 36962G658

Int. Semi-Annually Jan/Jul 09; Yield to Maturity 2.855%; Moody A1 S&P AA-; Issued 01/08/13; Asset Class: Fl & Pref

GILEAD SCIENCES INC 285-126447-302 225,000.00 101.394 238,149.00 239,517.75 228,136.50 (10,012.50) (8.643.76) 2,737.49
Coupon Rate 3.650%; Matures

03/01/2026; CUSIP 375558BF9

Int. Semi-Annually Mar/Sep 01; Callable $100.00 on 12/01/25; Yield to Call 3.467%; Moody A3 S&P A; Issued 09/14/15; Asset Class: Fl & Pref

GOLDMAN SACHS GROUP INC 285-126447-302 315,000.00 110.894 351,694.45 357,580.31 349,316.10 (2,378.35) (7.424.22) 839.99
Coupon Rate 6.000%; Matures

06/15/2020; CUSIP 38141EAG6

Int. Semi-Annually Jur/Dec 15; Yield to Maturity 2.678%, Moody A3 S&P BBB+; Issued 06/03/10; Asset Class: FI & Pref

INTEL CORP 285-126447-302 200,000.00 103.917 210,678.50 208,814.00 207,834.00 (2.844.50) 670.00 1,650.00
Coupon Rate 3.300%; Matures

10/01/2021; CUSIP 458140AJ9

Int. Semi-Annually Apr/Oct 01, Yield to Maturity 2.422%,; Moody A1 S&P A+, Issued 09/19/11; Asset Class: Fl & Pref

JOHN DEERE CAPITAL CORP 285-126447-302 225,000.00 102.580 227,505.92 230,471.99 230,805.00 3,299.08 1,829.25 1,496.24
Coupon Rate 3.150%; Matures

10/15/2021; CUSIP 24422ERH4

Int. Semi-Annually Apr/Oct 15, Yield to Maturity 2.573%, Moody A2 S&P A; Issued 10/11/11; Asset Class: FI & Pref

JPMORGAN CHASE & CO 285-126447-302 275,000.00 101.719 276,192.55 280,404.66 279,721.25 3,534.70 651.75 1,329.16

Coupon Rate 3.625%; Matures
05/13/2024; CUSIP 46625HJX9
int. Semi-Annually May/Nov 13; Yield to Maturity 3.359%, Moody A3 S&P A-; Issued 05/13/14; Asset Class: FI & Pref

MAGELLAN MIDSTREAM PARTN 285-126447-302 240,000.00 106.018 255,278.40 244,180.40 254,443.20
Coupon Rate 4.250%; Matures

02/01/2021; CUSIP 55907RAA6

Int. Semi-Annually Feb/Aug 01; Yield to Maturity 2.684%; Moody BAA1  S&P BBB-+; Issued 08/11/10; Asset Class: FI & Pref

(835.20) 14,512.80 4,250.00

MARRIOTT INTERNATIONAL 285-126447-302 325,000.00 94.653 324,415.00 324,527.85 307,622.25 (16,792.75) (16,454.22) 451.38
Coupon Rate 3.125%; Matures
06/15/2026; CUSIP 571903AS2
Int. Semi-Annually Jun/Dec 15; Callable $100.00 on 03/15/26; Yield to Maturity 3.804%; Moody BAA2 ~ S&P BBB; Issued 06/10/16; Asset Class: FI & Pref
CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

CORPORATE BONDS (CONTINUED)

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
MARSH & MCLENNAN COS INC 285-126447-302 275,000.00 101.875 275,330.00 278,428.10 280,156.25 4,826.25 4,793.25 3.065.10
Coupon Rate 3.750%; Matures
03/14/2026; CUSIP 571748AZ5
Int. Semi-Annually Mar/Sep 14; Callable $100.00 on 12/14/25; Yield to Call 3.504%; Moody BAAT ~ S&P A-; Issued 09/14/15; Asset Class: FI & Pref
MCKESSON CORP 285-126447-302 250,000.00 97.811 239,500.00 238,327.49 244,527.50 5,027.50 6,500.00 299.99
Coupon Rate 2.700%; Matures
12/15/2022; CUSIP 581557AZ8
Int. Semi-Annually Jun/Dec 15; Callable $100.00 on 09/15/22; Yield to Maturity 3. 105%; Moody BAA2 ~ S&P BBB-~+; Issued 12/04/12; Asset Class: FI & Pref
METLIFE INC 6.4% FIXED TO 12/2036  285-126447-302 250,000.00 108.000 271,142.00 273,836.11 270.000.00 (1.142.00) (3.125.00) 711.11
FLOATS THEREAFTER
Coupon Rate 6.400%; Matures
12/15/2036; CUSIP 59156RAP3
Int. Semi-Annually Jun/Dec 15; Callable $100.00 on 12/15/31; Yield to Call 5.603%; Floater; Moody BAA2 ~ S&P BBB; Issued 12/21/06; Asset Class: F1 & Pref
MICROSOFT CORP SR NT 285-126447-302 315,000.00 98.166 308,627.70 308,388.01 309,222.90 595.20 2,081.76 1,246.87
Coupon Rate 2.375%:; Matures
05/01/2023; CUSIP 594918AT1
Int. Semi-Annually May/Nov 01; Callable $100.00 on 02/01/23; Yield to Maturity 2.692%; Moody AAA S&P AAA; Issued 05/02/13; Asset Class: Fi & Pref
MIDAMERICAN ENERGY HLDGS 285-126447-302 200,000.00 124.888 241,100.00 236,290.50 249,776.00 8,676.00 16,548.00 3,062.50
Coupon Rate 6.125%; Matures
04/01/2036; CUSIP 59562VAM9
Int. Semi-Annually Apr/Oct 01; Yield to Maturity 4.223%; Moody A3 S&P A-; Issued 10/01/06; Asset Class: Fl & Pref
NATIONAL RURAL UTIL COOP 285-126447-302 320,000.00 101.417 320,934.40 320,508.08 324,534.40 3,600.00 5,759.65 1,733.33
Coupon Rate 3.250%; Matures
11/01/2025; CUSIP 637432NG6
Int. Semi-Annually May/Nov 01; Callable $100.00 on 08/01/25; Yield to Call 3.061%. Moody A1 S&P A; Issued 10/27/15; Asset Class: Fl & Pref
PETRO-CANADA 285-126447-302 250,000.00 129.677 324,623.60 275,517.22 324,192.50 (431.10) 50,847.50 2,172.22
Coupon Rate 6.800%; Matures
05/15/2038; CUSIP 71644EAJ
Int. Semi-Annually May/Nov 15; Yield to Maturity 4.603%, Moody BAAT  S&P A-; Issued 05/15/08; Asset Class: Fl & Pref
PRAXAIR INC 285-126447-302 230,000.00 98.973 236,587.20 237,018.45 227,637.90 (8,949.30) (7.138.06) 2,242.49

Coupon Rate 2.700%; Matures
02/21/2023; CUSIP 74005PBFO
Int. Semi-Annually Feb/Aug 21; Callable $100.00 on 11/21/22; Yield to Maturity 2.883%; Moody A2 S&P A; Issued 02/21/13; Asset Class: Fl & Pref

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
CORPORATE BONDS (CONTINUED)
Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gainl/(Loss) Accrued Income
PUGET ENERGY INC 285-126447-302 270,000.00 111.994 307,932.30 309,576.59 302,383.80 (5,548.50) (1,792.80) 5,399.99
Coupon Rate 6.000%; Matures
09/01/2021; CUSIP 745310AD4
Int. Semi-Annually Mar/Sep O1; Yield to Maturity 3.211%; Moody BAA3  S&P BBB-; Issued 06/03/11; Asset Class: Fl & Pref
SEMPRA ENERGY 285-126447-302 250,000.00 99.044 251,497.50 252,495.76 247.610.00 (3.887.50) (3.088.89) 1,796.87
Coupon Rate 2.875%; Matures
10/01/2022; CUSIP 816851AT6
Int. Semi-Annually Apr/Oct 01; Callable $100.00 on 07/01/22; Yield to Maturity 3.057%. Moody BAAT S&P BBB+; Issued 09/24/12; Asset Class: Fl & Pref
SIMON PROPERTY GROUP LP 285-126447-302 250,000.00 100.932 252,717.50 254,474.37 252,330.00 (387.50) (35.00) 2,109.37
Coupon Rate 3.375%; Matures
10/01/2024; CUSIP 828807CS4
Int. Semi-Annually Apr/Oct 01; Callable $100.00 on 07/01/24; Yield to Call 3.234%; Moody A2 S&P A; Issued 09/10/14; Asset Class: FI & Pref
TIME WARNER INC 285-126447-302 235,000.00 107.130 260,845.85 255,451.78 251,755.50 (9.090.35) (843.65) 2.852.63
Coupon Rate 4.750%:; Matures
03/29/2021; CUSIP 887317AK1
Int. Semi-Annually Mar/Sep 29; Yield to Maturity 2.949%, Moody BAA2 S&P BBB (+); Issued 04/01/11, Asset Class: Fl & Pref
TOYOTA MOTOR CREDIT CORP 285-126447-302 230,000.00 100.549 230,979.30 232,683.33 231,262.70 283.40 779.70 2.200.33
Coupon Rate 2.100%; Matures
01/17/2019; CUSIP 89236TBBO
Int. Semi-Annually Jan/Jul 17; Yield to Maturity 1.825%; Moody AA3 S&P AA-; Issued 01/17/14; Asset Class: Fl & Pref
UNITED TECHNOLOGIES CORPORATION 285-126447-302 310,000.00 95.169 302,720.70 303.058.20 295,023.90 (7,696.80) (6,096.80) 1,937.50
Coupon Rate 3.750%; Matures
11/01/2046; CUSIP 913017CJ6
Int. Semi-Annually May/Nov 01; Callable $100.00 on 05/01/46; Yield to Maturity 4.030%, First Coupon 05/01/17; Moody A3 S&P A-; Issued 11/01/16; Asset Class: Fl & Pref
VERIZON COMMUNICATIONS 285-126447-302 267,000.00 110.574 290,336.87 297,981.06 295,232.58 4,895.71 1,300.28 4,048.75
Coupon Rate 5.150%; Matures
09/15/2023; CUSIP 92343VBR4
Int. Semi-Annually Mar/Sep 15; Yield to Maturity 3.374%, Moody BAA1 S&P BBB+; Issued 09/18/13; Asset Class: Fl & Pref
WELLS FARGO & CO 285-126447-302 235,000.00 107.454 253,087.10 258,883.05 252,516.90 (570.20) (3.663.65) 2,702.50
Coupon Rate 4.600%; Matures
04/01/2027; CUSIP 94974BEV8
Int. Semi-Annually Apr/Oct 01. Yield to Maturity 2.730%, Moody A2 S&P A; Issued 03/29/11; Asset Class: FI & Pref
Total Corporate Bonds $14,888,652.09 $14,597,700.48 $14,878,435.78 $(10,216.31) $417,931.58 $137,196.28
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FIXED-RATE CAPITAL SECURITIES

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
AEGON NV 8% (AEK) 285-106618-302 4,790.00 $26.050 $133,095.74 $131,186.27 $124,779.50 $(8,316.24) $(6,406.77)
Coupon Rate 8.000%; Matures
02/15/2042
Interest Paid Quarterly Aug 15; Callable $25.00 on 08/15/17; Moody BAAT  S&P BBB; Asset Class: Fl & Pref
AFFILIATED MANAGERS GROUP INC 285-106618-302 1,904.00 25.250 49,207.42 49,812.21 48,076.00 (1,131.42) (1.736.21)
6.3750% (MGR)
Coupon Rate 6.380%; Matures
08/15/2042
Interest Paid Quarterly Nov 15; Callable $25.00 on 08/15/17; S&P BBB~+; Asset Class: FI & Pref
AFLAC INC 5.5% (AFSD) 285-106618-302 8,548.00 24.200 216,849.79 221,174.86 206,861.60 (9.988.19) (14,313.26)
Coupon Rate 5.500%; Matures
09/15/2052
Interest Paid Quarterly Mar 15; Callable $25.00 on 09/26/17; Moody BAA1  S&P BBB; Asset Class: FI & Pref
ALLSTATE CORP 5.1% FIXED TO 01/2023 285-106618-302 2,606.00 25.170 64,434.63 65,145.31 65,593.02 1,158.39 447.71
THEN FLOATS THEREAFTER (ALL.B)
Coupon Rate 5.100%; Matures
01/15/2053
Interest Paid Quarterly Jul 15; Callable $25.00 on 01/15/23; Moody BAA1  S&P BBB; Asset Class: FI & Pref
AMERICAN FINANCIAL GROUP INC 285-106618-302 1,705.00 24.987 43,363.72 43,729.37 42,603.00 (760.72) (1.126.37)
5.7500% (AFA)
Coupon Rate 5.750%; Matures
08/25/2042
Interest Paid Quarterly Feb 25; Callable $25.00 on 08/25/17; Moody BAA1 ~ S&P BBB+; Asset Class: F1 & Pref
AMERICAN FINANCIAL GROUP (AFGH)  285-106618-302 1,571.00 25.000 41,650.73 41,903.83 39,275.00 (2.375.73) (2,628.83)
Coupon Rate 6.000%; Matures
11/15/2055
Interest Paid Quarterly Feb 15; Callable $25.00 on 11/15/20; Moody BAA2 ~ S&P BBB-; Asset Class: Fl & Pref
AMERICAN FINANCIAL GROUP (AFGE)  285-106618-302 2,584.00 25.030 65,997.29 67,488.53 64,677.52 (1.319.77) (2.811.01)
Coupon Rate 6.250%, Matures
09/30/2054
Interest Paid Quarterly Dec 30; Callable $25.00 on 09/30/19; Moody BAA2 ~ S&P BBB-; Asset Class: Fl & Pref
BERKLEY (WR) CORP (WRB.C) 285-106618-302 2,528.00 23.990 63,259.52 63,871.45 60,646.72 (2.612.80) (3.224.73)
Coupon Rate 5.900%; Matures
03/01/2056
Interest Paid Quarterly Sep 01, Callable $25.00 on 03/01/21; Moody BAA3 ~ S&P BBB-; Asset Class: Fl & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
COMCAST CORP 5.00% (CCV) 285-106618-302 2,256.00 25.080 58,969.31 58,468.51 56,580.48 (2.388.83) (1.888.03)
Coupon Rate 5.000%; Matures
12/15/2061
Interest Paid Quarterly Jun 15; Callable $25.00 on 12/15/17; Moody A3 S&P A-; Asset Class: FI & Pref
DOMINION RESOURCES INC 5.25%-A  285-106618-302 17,897.00 22.200 434,767.90 436,049.52 397.313.40 (37.454.50) (38,736.12)
(DRUA)
Coupon Rate 5.250%; Matures
07/30/2076
Interest Paid Quarterly Jan 30; Callable $25.00 on 07/30/21; Moody BAA3  S&P BBB-, Asset Class: FI & Pref
DTE ENERGY CO JR DEB (DTJ) 285-106618-302 2,950.00 22.540 71,860.74 71,964.31 66,493.00 (5.367.74) (5.471.31)
Coupon Rate 5.375%; Matures
06/01/2076
Interest Paid Quarterly Sep O1; Callable $25.00 on 06/01/21; Moody BAAZ ~ S&P BBB-; Asset Class: Fi & Pref
DTE ENERGY CO SER F 6% PFD (DTY)  285-106618-302 3,962.00 25.700 97.377.24 97.476.29 101,823.40 4,446.16 4,347.11
Coupon Rate 6.000%:; Matures
12/15/2076
Interest Paid Quarterly Jun 15; Callable $25.00 on 12/15/21; Moody BAAZ2 ~ S&P BBB-; Asset Class: F & Pref
DUKE ENERGY CORP (DUKH) 285-106618-302 9,148.00 23.930 233,373.62 236,348.75 218,911.64 (14,461.98) (17.437.11)
Coupon Rate 5.125%; Matures
01/15/2073
Interest Paid Quarterly Jul 15; Callable $25.00 on 01/15/18; Moody BAA2  S&P BBB; Asset Class: FI & Pref
ENTERGY ARKANSAS INC 4.75% (EAE) 285-106618-302 4,931.00 21.010 120,331.99 122,248.59 103,600.31 (16,731.68) (18,648.28)
Coupon Rate 4.750%; Matures
06/01/2063
Interest Paid Quarterly Dec 01, Callable $25.00 on 06/01/18; Moody A2 S&P A; Asset Class: Fl & Pref
ENTERGY ARKANSAS INC 4.875% (EAl) 285-106618-302 11,417.00 21.170 265,580.92 266,715.92 241,697.89 (23,883.03) (25,018.03)
Coupon Rate 4.875%; Matures
09/01/2066
Interest Paid Quarterly Mar 01, Callable $25.00 on 09/01/21; Moody A2 S&P A; Asset Class: Fl & Pref
ENTERGY LOUISIANA LLC 4.70% (ELU) 285-106618-302 2,644.00 20.605 66,943.22 67,426.49 54,479.62 (12,463.60) (12,946.87)
Coupon Rate 4.700%; Matures
06/01/2063
Interest Paid Quarterly Dec 01, Callable $25.00 on 06/01/18; Moody A2 S&P A; Asset Class: FI & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
ENTERGY LOUISIANA LLC 4.875% (ELC) 285-106618-302 8,748.00 21.130 191,631.43 192,246.51 184,845.24 (6,786.19) (7,401.27)
Coupon Rate 4.875%; Matures
09/01/2066
Interest Paid Quarterly Jun 01; Callable $25.00 on 09/01/21; Moody A2 S&P A; Asset Class: FI & Pref
ENTERGY MISSISSIPPIINC 4.90% (EMP) 285-106618-302 5,967.00 21.130 141,644.84 142,038.34 126,082.71 (15,562.13) (15,955.63)
Coupon Rate 4.900%; Matures
10/01/2066
Interest Paid Quarterly Apr 01; Callable $25.00 on 10/01/21; Moody A3 S&P A; Asset Class: Fl & Pref
ENTERGY NEW ORLEANS INC (ENO) 285-106618-302 1,690.00 23.350 43,966.82 44,190.99 39,461.50 (4,505.32) (4,729.49)
Coupon Rate 5.500%; Matures
04/01/2066
Interest Paid Quarterly Oct 01; Callable $25.00 on 04/01/21: Moody BAAZ  S&P A; Asset Class: FI & Pref
ENTERGY TEXAS INC 5.625% (EZT) 285-106618-302 3,343.00 25.150 89,146.42 89,734.11 84,076.45 (5.069.97) (5.657.66)
Coupon Rate 5.625%; Matures
06/01/2064
Interest Paid Quarterly Dec 01; Callable $25.00 on 06/01/19; Moody BAA1 ~ S&P A; Asset Class: FI & Pref
GATX CORP (GMTA) 285-106618-302 4,238.00 23.260 104,834.76 105,178.58 98,575.88 (6,258.88) (6,602.70)
Coupon Rate 5.625%; Matures
05/30/2066
Interest Paid Quarterly Nov 30; Callable $25.00 on 05/30/21; Moody BAA2 ~ S&P BBB; Asset Class: Fi & Pref
GENERAL ELEC CAP CORP 4.875%-A 285-106618-302 15,445.00 24.590 392,265.65 397,162.36 379,792.55 (12,473.10) (17,369.81)
(GEB)
Coupon Rate 4.875%; Matures
10/15/2052
Interest Paid Quarterly Apr 15, Callable $25.00 on 10/15/17; Moody A1 S&P AA-; Asset Class: FI & Pref
GENERAL ELEC CAP CORP 4.875-A (GEH)285-106618-302 11,389.00 24.550 288,653.12 293,925.36 279,599.95 (9.053.17) (14,325.47)
Coupon Rate 4.875%; Matures
01/29/2053
Interest Paid Quarterly Jul 29; Callable $25.00 on 01/29/18; Moody A1 S&P AA-; Asset Class: FI & Pref
GENERAL ELEC CAPITAL CORP 4.70%  285-106618-302 15,354.00 24.560 385,446.15 392,652.81 377,094.24 (8.351.91) (15,558.57)
SER-A (GEK)
Coupon Rate 4.700%; Matures
05/16/2053
Interest Paid Quarterly Nov 16; Callable $25.00 on 05/16/18; Moody A1 S&P AA-; Asset Class: Fl & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
HARTFORD FINL SVC GRP 7.875% TO  285-106618-302 4,284.00 29.630 128,330.14 132,778.11 126,934.92 (1,395.22) (5,843.19)
4/15/22 FLOATS AFTER (HGH) (HGH)
Coupon Rate 7.875%, Matures
04/15/2042
Interest Paid Quarterly Oct 15; Callable $25.00 on 04/15/22; Floater; Moody BAA3 S&P BBB-; Asset Class: Fl & Pref
INTEGRYS ENERGY GRP INC 6.00% FXD 285-106618-302 9,767.00 26.000 264,805.53 267,683.00 253,942.00 (10,863.53) (13,741.00)
TO 8/1/23 FLTS THEREAFTER (IEHAZ)
Coupon Rate 6.000%; Matures
08/01/2073
Interest Paid Quarterly Feb 01; Callable $25.00 on 08/01/23; Moody BAA1 _ S&P BBB; Asset Class: Fl & Pref
NEXTERA ENERGY CAPITAL HOLDINGS  285-106618-302 2,563.00 21.780 63,020.76 65,064.48 55,822.14 (7.198.62) (9,242.34)
INC SER J (NEE.J)
Coupon Rate 5.000%; Matures
01/15/2073
Interest Paid Quarterly Jul 15; Callable $25.00 on 01/15/18; Moody BAA2  S&P BBB; Asset Class: Fl & Pref
NEXTERA ENERGY CAPITAL HOLDINGS  285-106618-302 8,828.00 21.980 213,291.39 218,192.40 194,039.44 (19,251.95) (24.152.96)
INC 5.125%-1 (NEE.I)
Coupon Rate 5.125%; Matures
11/15/2072
Interest Paid Quarterly May 15; Callable $25.00 on 11/15/17; Moody BAA2  S&P BBB; Asset Class: FI & Pref
NEXTERA ENERGY CAPITAL HOLDINGS  285-106618-302 4,034.00 23.830 101,311.04 103,001.82 96,130.22 (5.180.82) (6.871.60)
INC 5.625%-H (NEE.H)
Coupon Rate 5.625%; Matures
06/15/2072
Interest Paid Quarterly Dec 15; Callable $25.00 on 06/15/17; Moody BAA2  S&P BBB; Asset Class: FI & Pref
NEXTERA ENERGY CAPITAL HOLDINGS  285-106618-302 4,083.00 22.080 98,909.24 99,592.65 90,152.64 (8.756.60) (9.440.01)
INC 5.25%-K (NEE.K)
Coupon Rate 5.250%; Matures
06/01/2076
Interest Paid Quarterly Dec 01; Callable $25.00 on 06/01/21; Moody BAA2  S&P BBB; Asset Class: FI & Pref
NEXTERA ENERGY CAPITAL HOLDINGS  285-106618-302 2,304.00 24.260 57,841.58 58,921.60 55,895.04 (1.946.54) (3.026.56)

INC 5.7% SER-G (NEE.G)
Coupon Rate 5.700%; Matures

03/01/2072
Interest Paid Quarterly Sep O1; Callable $25.00 on 03/01/17; Moody BAA2  S&P BBB, Asset Class: FI & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
PPL CAPITAL FUNDING INC 5.90%-B 285-106618-302 3,776.00 25.000 97,792.59 99,042.35 94,400.00 (3,392.59) (4,642.35)
(PPX)
Coupon Rate 5.900%; Matures
04/30/2073
Interest Paid Quarterly Oct 30; Callable $25.00 on 04/30/18; Moody BAA3  S&P BBB; Asset Class: FI & Pref
PROTECTIVE LIFE CORP 6.25% (PL.C)  285-106618-302 4,739.00 25.410 122,597.22 123,262.56 120.417.99 (2,179.23) (2.844.57)
Coupon Rate 6.250%; Matures
05/15/2042
Interest Paid Quarterly Nov 15; Callable $25.00 on 05/15/17; Moody BAA2  S&P BBB; Asset Class: FI & Pref
PROTECTIVE LIFE CORP (PL.E) 285-106618-302 2,626.00 25.190 66,893.41 67,594.58 66,148.94 (744.47) (1.445.64)
Coupon Rate 6.000%:; Matures
09/01/2042
Interest Paid Quarterly Mar 01; Callable $25.00 on 08/15/17; Moody BAA2  S&P BBB; Asset Class: FI & Pref
PRUDENTIAL FINANCIAL INC 5.75% 285-106618-302 4,967.00 24,760 126,154.73 128,718.59 122,982.92 (3.171.81) (5.735.67)
(PJH)
Coupon Rate 5.750%; Matures
12/15/2052
Interest Paid Quarterly Jun 15; Callable $25.00 on 12/04/17; Moody BAA2  S&P BBB+; Asset Class: FI & Pref
PRUDENTIAL FINANCIAL INC 5.70% 285-106618-302 6.311.00 24.740 160.626.14 164,113.04 156,134.14 (4,492.00) (7,978.90)
(PRH)
Coupon Rate 5.700%; Matures
03/15/2053
Interest Paid Quarterly Sep 15; Callable $25.00 on 03/15/18; Moody BAA2  S&P BBB+; Asset Class: FI & Pref
QWEST CORP 6.125% 06/01/53 (CTY)  285-106618-302 1,162.00 22.690 29,570.00 29,846.78 26,365.78 (3.204.22) (3.481.00)
Coupon Rate 6.125%; Matures
06/01/2053
Interest Paid Quarterly Dec 01; Callable $25.00 on 06/01/18; Moody BA1 (-) S&P BBB-; Asset Class: FI & Pref
QWEST CORP 6.5% (CTBB) 285-106618-302 2,992.00 22.850 75,790.87 76,253.55 68,367.20 (7.423.67) (7,886.35)
Coupon Rate 6.500%; Matures
09/01/2056
Interest Paid Quarterly Mar O1; Callable $25.00 on 09/01/21; Moody BA1 (-) S&P BBB-; Asset Class: FI & Pref
QWEST CORP 7.00% NOTES DUE 2052 285-106618-302 3,247.00 24,700 83,377.73 83,371.86 80,200.90 (3,176.83) (3.170.96)
(CTX)
Coupon Rate 7.000%; Matures
04/01/2052

Interest Paid Quarterly Oct 01; Callable $25.00 on 04/01/17; Moody BA1 (-) S&P BBB-; Asset Class: Fl & Pref

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
QWEST CORP 7% (CTU) 285-106618-302 1,802.00 24.540 46,223.00 46,300.13 44,221.08 (2,001.92) (2.079.05)
Coupon Rate 7.000%; Matures
07/01/2052
Interest Paid Quarterly Jan O1; Callable $25.00 on 07/01/17; Moody BA1 (-) S&P BBB-; Asset Class: FI & Pref
REINSURANCE GROUP AMERICA INC 285-106618-302 2,838.00 26.980 81,495.55 82,438.40 76,569.24 (4,926.31) (5.869.16)
(RZA)
Coupon Rate 6.200%; Matures
09/15/2042
Interest Paid Quarterly Mar 15; Callable $25.00 on 09/15/22; Moody BAA2  S&P BBB; Asset Class: F & Pref
SENIOR HSG PROP TRUST 5.625% 285-106618-302 5,908.00 23.310 143,379.04 146,931.34 137,715.48 (5.663.56) (9.215.86)
{SNHNI)
Coupon Rate 5.625%; Matures
08/01/2042
Interest Paid Quarterly Feb O1; Callable $25.00 on 08/01/17; Moody BAA3  S&P BBB-; Asset Class: FI & Pref
SENIOR HSG PROPERTIES 6.25% 285-106618-302 3,329.00 24.470 83,480.79 83,834.69 81,460.63 (2,020.16) (2,374.06)
(SNHNL)
Coupon Rate 6.250%, Matures
02/01/2046
Interest Paid Quarterly Sep 01; Callable $25.00 on 02/18/21; Moody BAA3 ~ S&P BBB-; Asset Class: FI & Pref
STANLEY BLACK & DECKER 5.75%-I 285-106618-302 8.844.00 24.330 224,625.80 228,109.50 215,174.52 (9.451.28) (12,934.98)
(SWJ)
Coupon Rate 5.750%; Matures
07/25/2052
Interest Paid Quarterly Dec 15; Callable $25.00 on 07/25/17; Moody BAA2 ~ S&P BBB+; Asset Class: Fl & Pref
THE SOUTHERN CO 5.25% SER-A (SOJB) 285-106618-302 5,843.00 21.820 141,079.55 141,569.20 127,494.26 (13.585.29) (14,074.94)
Coupon Rate 5.250%; Matures
10/01/2076
Interest Paid Quarterly Apr 01, Callable $25.00 on 10/01/21; Moody BAA3 ~ S&P BBB; Asset Class: FI & Pref
THE SOUTHERN CO 6.25%-A (SOJA) 285-106618-302 1,086.00 26.100 27,722.49 28,973.34 28,344.60 622.11 (628.74)
Coupon Rate 6.250%; Matures
10/15/2075
Interest Paid Quarterly Apr 15; Callable $25.00 on 10/15/20; Moody BAA3 ~ S&P BBB; Asset Class: FI & Pref
TORCHMARK CORP (TMK.C) 285-106618-302 2,760.00 25.240 72,750.90 73,261.36 69,662.40 (3.088.50) (3,598.96)
Coupon Rate 6.125%; Matures
06/15/2056
Interest Paid Quarterly Sep 15; Callable $25.00 on 06/15/21; Moody BAA2 ~ S&P BBB+, Asset Class: FI & Pref

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
TORCHMARK CORP 5.8750% (TMK.B) ~ 285-106618-302 2,813.00 24.881 69,539.39 69,723.02 69,990.25 450.86 267.23
Coupon Rate 5.875%; Matures
12/15/2052
Interest Paid Quarterly Mar 15; Callable $25.00 on 12/15/17; Moody BAA2  S&P BBB+, Asset Class: FI & Pref
VENTAS REALTY LP/CAPITAL CORP 285-106618-302 5,750.00 24.010 145,847.86 149,456.33 138,057.50 (7.790.36) (11,398.83)
5.45% (VTRB)
Coupon Rate 5.450%; Matures
03/15/2043
Interest Paid Quarterly Sep 15; Callable $25.00 on 03/07/18; Moody BAA1  S&P BBB+; Asset Class: FI & Pref
VERIZON COMMUNICATIONS 5.9% (VZA) 285-106618-302 7,935.00 26.090 207,557.32 214,604.00 207,024.15 (633.17) (7,579.85)
Coupon Rate 5.900%; Matures
02/15/2054
Interest Paid Quarterly Aug 15; Callable $25.00 on 02/15/19; Moody BAA1 ~ S&P BBB+; Asset Class: Fl & Pref
W.R. BERKLEY CORP 5.625% (WRB.B) 285-106618-302 6,257.00 22.610 152,784.61 157,003.26 141,470.77 (11,313.84) (15,532.49)
Coupon Rate 5.625%. Matures
04/30/2053
Interest Paid Quarterly Oct 30; Callable $25.00 on 05/02/18; Moody BAA3 ~ S&P BBB-; Asset Class: Fi & Pref
WR BERKLEY CORP (WRB.D) 285-106618-302 5,749.00 22.880 141,922.79 142,112.54 131,537.12 (10,385.67) (10,575.42)

Coupon Rate 5.750%; Matures
06/01/2056

Interest Paid Quarterly Dec O1; Callable $25.00 on 06/01/21; Moody BAA3  S&P BBB-; Asset Class: Fi & Pref

Total Fixed-Rate Capital Securities $6,893,374.43

$6,979,893.75 $6,539,596.89 $(353,777.54) $(440,296.86)

OTHER FIXED INCOME
Unit Original Unrealized 5500 Unrealized

Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
BACCT 2015-A2 A 285-126447-302 525,000.00 $99.953 $524,937.00 $521,757.83 $524,753.25 $(183.75) $3,312.75 $317.33
Coupon Rate 1.360%; Matures
09/15/2020; CUSIP 05522RCUO
Interest Paid Monthly Dec 15; Yield to Maturity 1.373%,; S&P AAA; Issued 04/29/15; Asset Class: Fl & Pref
CHAIT 2016-A5 A5 285-126447-302 375,000.00 98.666 374,896.88 374,896.88 369,997.50 (4,899.38) (4,687.72) 211.66
Coupon Rate 1.270%; Matures
07/15/2021; CUSIP 161571HF4
Interest Paid Monthly Dec 15; Yield to Maturity 1.576%; S&P AAA; Issued 08/11/16; Asset Class: Fl & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley
Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

OTHER FIXED INCOME (CONTINUED)

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
DCENT 2014-A5 A 285-126447-302 500,000.00 100.148 499,956.50 499,018.88 500,740.00 783.50 2,030.00 308.88

Coupon Rate 1.390%; Matures

04/15/2020; CUSIP 254683BL8

Interest Paid Monthly Dec 15; Yield to Maturity 1.344%; Moody AAA S&P AAA; Issued 10/16/14; Asset Class: F1 & Pref

FORDL 2015-A A3 285-126447-302 475,000.00 100.011 474,988.13 473,044.05 446,700.40 60.30 (26,119.34) 224.31
Coupon Rate 1.130%; Matures

06/15/2018; CUSIP 34530TAD6

Interest Paid Monthly Dec 15; Yield to Maturity 1.122%; Factor .94031846; Moody AAA  S&P AAA Issued 04/28/15; Current Face 446,651.268; Asset Class: FI & Pref

HYUNDAI AUTO RECEIVABLES 285-126447-302 265,000.00 99.194 264,964.23 264,964.23 262.,864.10 (2.100.13) (1,948.20) 151.93
Coupon Rate 1.290%; Matures

04/15/2021; CUSIP 44891EAC3

Interest Paid Monthly Dec 15; Yield to Maturity 1.485%, Moody AAA S&P AAA; Issued 09/21/16; Asset Class: FI & Pref

MBART 2015-1 A3 285-126447-302 500,000.00 99.967 499,939.00 497,522.77 499,835.00 (104.00) 2,610.00 297.77
Coupon Rate 1.340%; Matures

12/16/2019; CUSIP 58772PADO

Interest Paid Monthly Dec 15; Yield to Maturity 1.351%; S&P AAA: Issued 07/22/15; Asset Class: FI & Pref

WOART 2014-A A3 285-126447-302 375,000.00 99.932 374,951.63 372,126.43 130.060.46 (71.71)  (242,008.13) 57.84
Coupon Rate 1.000%; Matures

04/15/2019; CUSIP 98158LAC1

Interest Paid Monthly Dec 15; Yield to Maturity 1.030% Factor .34706390; S&P AAA; Issued 04/23/14; Current Face 130,148.962; Asset Class: FI & Pref

Total Other Fixed income $3,014,633.37 $3,003,331.07 $2,734,950.71 $(6,515.17) $(266,810.64) $1,569.72
Percentage Original Unrealized 5500 Unrealized

of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income

Total Fixed Income 5.69% $24,796,659.89 $24,580,925.30 $24,152,983.38 $(370,509.02) $(289,175.92) $1 38,766.00

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Morgan Stanley

Holdings
Stocks
PREFERRED STOCKS
Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
AEGON NV SERIES 1 (AEB) 285-106618-302 1,711.000 $22.527 $41,276.79 $41,562.39 $38,544.03 $(2,732.77) $(3,018.36)
Moody BAA1 S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
ALEXANDRIA REAL ESTATE EQU-E (ARE.E) 285-106618-302 2,780.000 25.085 71,981.89 71.688.61 69,736.30 (2,245.60) (1,952.31)
Moody BAA3 S&P BB; Next Dividend Payable 01/17/17; Asset Class: Fl & Pref
ALLSTATE CORP (ALL.F) 285-106618-302 2,205.000 25.650 56,664.13 56,664.13 56,558.25 (105.88) (105.88)
Moody BAA3  S&P BBB-; Next Dividend Payable 01/17/17; Asset Class: Fl & Pref
ALLSTATE CORP DEP (ALL.C) 285-106618-302 3,664.000 25.780 99,525.43 100,744.42 94,457.92 (5.067.51) (6,286.50)
Moody BAA3 _ S&P BBB-; Next Dividend Payable 01/17/17. Asset Class: FI & Pref
ALLSTATE CORP 5.625%-A (ALL.A) 285-106618-302 2,245.000 24.750 55,457.80 55,457.80 55,563.75 105.95 105.95
Moody BAA3  S&P BBB-; Next Dividend Payable 01/17/17; Asset Class: FI & Pref
ALLSTATE CORP 6.625%-E (ALL.E) 285-106618-302 10,757.000 25.870 291,105.36 294,428.63 278,283.59 (12,821.77) (16,145.04)
Moody BAA3  S&P BBB-; Next Dividend Payable 01/17/17; Asset Class: FI & Pref
ARCH CAP GROUP LTD 5.25 (ACGLP) 285-106618-302 5,890.000 21.130 142,072.78 142,072.78 124,455.70 (17.617.08) (17.617.08)
Moody BAA2 (-); Next Dividend Payable 01/03/17; Asset Class: FI & Pref
ARCH CAPITAL GRP LTD 6.7500% C (ARH.C) 285-106618-302 3,342.000 25.170 88,108.90 88,268.34 84,118.14 (3,990.76) (4,150.20)
Moody BAA2 (-) S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
AXIS CAP HOLDINGS LTD 5.5%-E (AXS.E) 285-106618-302 2,980.000 21.660 70,382.83 70,382.83 64,546.80 (5.836.03) (5,836.03)
Moody BAA3 S&P BBB; Next Dividend Payable 01/17/17; Asset Class: FI & Pref
AXIS CAPITAL HLDGS LTD 5.50%-D (AXS.D) 285-106618-302 4,505.000 22.711 107,602.46 112,053.89 102,311.70 (5,290.79) (9.742.19)
Moody BAA3  S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
BANK NEW YORK MELLON 5.20%-C (BK.C) 285-106618-302 16,231.000 23.000 405,626.00 416,966.75 373,313.00 (32.313.00) (43,653.75)
Moody BAA1 S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
BANK OF AMER 6.625 SERIES (BAC.1) 285-106618-302 10,910.000 25.320 284,673.35 286,708.50 276,241.20 (8.432.15) (10,467.30)
Moody BA2 S&P BB+; Next Dividend Payable 01/03/17; Asset Class: FI & Pref
BANK OF AMERICA CORP 6.625%-W (BAC.W) 285-106618-302 16,420.000 25.710 423,357.19 432,853.48 422,158.20 (1,198.99) (10,695.28)
Moody BA2 S&P BB+; Next Dividend Payable 03/2017; Asset Class: FI & Pref
BANK OF AMERICA CORP 6.5%-Y (BAC.Y) 285-106618-302 19,137.000 25.520 499,326.49 507,134.22 488,376.24 (10,950.25) (18,757.98)
Moody BA2 S&P BB+; Next Dividend Payable 01/27/17, Asset Class: Fl & Pref
BANK OF AMERICA CORP 6%-EE (BAC.A) 285-106618-302 2,239.000 24.900 56,390.52 56,776.05 55,751.10 (639.42) (1,024.95)
Moody BA2 S&P BB+, Next Dividend Payable 01/25/17; Asset Class: FI & Pref
BANK OF AMERICA CORP 6.2%-CC (BAC.C) 285-106618-302 4,443.000 25.240 112,131.99 112,131.99 112,141.32 9.33 9.33
Moody BA2 S&P BB+, Next Dividend Payable 01/30/17. Asset Class: Fl & Pref
BB&T CORP 5.20%-G (BBT.G) 285-106618-302 9,257.000 22.800 223,379.78 231,141.00 211,059.60 (12,320.18) (20,081.40)
Moody BAA1 S&P BBB-; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
PREFERRED STOCKS (CONTINUED)

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Vaiue Gain/(Loss) Gain/(Loss)
BB&T CORPORATION 5.625% SER-E (BBT.E) 285-106618-302 15,036.000 23.750 372,057.46 383,609.03 357,105.00 (14,952.46) (26,504.03)
Moody BAAT __ S&P BBB-; Next Dividend Payable 03/2017; Asset Class: FI & Pref
BB&T CORPORATION 5.85% (BBT.D) 285-106618-302 3,431.000 24.528 86,921.24 89,181.35 84,153.85 (2,.767.39) (5.027.50)
Moody BAA1 S&P BBB-; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
BB&T CORPORATION 5.625%-H (BBT.H) 285-106618-302 2,004.000 24.290 51,702.82 51,702.82 48,677.16 (3,025.66) (3.025.66)
Moody BAAT _ S&P BBB-; Next Dividend Payable 03/2017: Asset Class: F1 & Pref
BB&T CORPORATION 5.2%-F (BBT.F) 285-106618-302 3,218.000 22.760 77,716.88 80,179.99 73,241.68 (4,475.20) (6,938.31)
Moody BAA1 S&P BBB-; Next Dividend Payable 03/2017; Asset Class: FI & Pref
CAPITAL ONE FINANCIAL 6%-B (COF.P) 285-106618-302 19,922.000 24.510 499,873.68 511,212.69 488,288.22 (11,585.46) (22,924.47)
Moody BAA3 _ S&P BB; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
CAPITAL ONE FINL CORP 6.20%-F (COF.F) 285-106618-302 3,131.000 25.060 82,780.50 82,780.50 78,462.86 (4,.317.64) (4,317.64)
Moody BAA3  S&P BB; Next Dividend Payable 03/2017; Asset Class: Fi & Pref
CAPITAL ONE FINL CORP 6.70%-D (COF.D) 285-106618-302 8,006.000 25.960 214,517.06 218,947.09 207,835.76 (6,681.30) (11,111.33)
Moody BAA3 __ S&P BB; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
CAPITAL ONE 6.25%-C (COF.C) 285-106618-302 4,815.000 25.110 121,651.01 126,188.15 120,904.65 (746.36) (5.283.50)
Moody BAA3  S&P BB; Next Dividend Payable 03/2017; Asset Class: Fi & Pref
CHARLES SCHWAB CORP 6% SER-B (SCHW.B) 285-106618-302 3,222.000 25.270 83,480.98 84,891.35 81,419.94 (2,061.04) (3,471.41)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
CHARLES SCHWAB CORP 5.95%-D (SCHW.D) 285-106618-302 2,664.000 24.990 67,887.51 68,065.42 66,573.36 (1.314.15) (1,492.06)
Moody BAA2 _ S&P BBB; Next Dividend Payable 03/2017; Asset Class: F & Pref
CITIGROUP INC 5.80% SERIES C (C.C) 285-106618-302 13,785.000 24.810 344,296.75 350,087.28 342,005.85 (2,290.90) (8,081.43)
Moody BA2 S&P BB-+; Next Dividend Payable 01/2017, Asset Class: FI & Pref
CITIGROUP INC 6.875%-L (C.L) 285-106618-302 5,284.000 26.180 139,349.68 143,601.17 138,335.12 (1,014.56) (5,266.05)
Moody BA2 S&P BB+; Next Dividend Payable 02/2017; Asset Class: FI & Pref
CITIGROUP INC 6.875%-K (C.K) 285-106618-302 11,431.000 27.350 306.667.90 314,555.46 312,637.85 5,969.95 (1,917.67)
Moody BA2 S&P BB+ Next Dividend Payable 02/2017, Asset Class: FI & Pref
CITIGRP INC 7.125%-J (C.J) 285-106618-302 4,425.000 27.980 121,728.84 123,756.33 123,811.50 2,082.66 55.17
Moody BA2 S&P BB-+; Next Dividend Payable 03/2017, Asset Class: FI & Pref
DIGITAL REALTY TR INC 5.875%-G (DLR.G) 285-106618-302 2.515.000 23.930 61,785.48 63,142.94 60,183.95 (1.601.53) (2.958.99)
Moody BAA3 _ S&P BB-+; Next Dividend Payable 03/2017; Asset Class: FI & Pref
DIGITAL REALTY TRUST 6.625%-F (DLR.F) 285-106618-302 2,997.000 25.120 77,581.01 77,962.34 75,284.64 (2,296.37) (2.677.70)
Moody BAA3  S&P BB+, Next Dividend Payable 03/2017; Asset Class: Fl & Pref
DIGITAL REALTY TRUST 7.375%-H (DLR.H) 285-106618-302 2,313.000 27.150 63,011.58 63,296.14 62,797.95 (213.63) (498.19)
Moody BAA3  S&P BB+, Next Dividend Payable 03/2017; Asset Class: FI & Pref
GOLDMAN SACHS GROUP INC 6.3%-N (GS.N) 285-106618-302 3,188.000 26.080 83,401.88 83,401.88 83,143.04 (258.84) (258.84)
Moody BA1 S&P BB; Next Dividend Payable 02/2017; Asset Class: Fl & Pref

CONTINUED
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
PREFERRED STOCKS (CONTINUED)
Share Original Unrealized 5500 Unrealized

Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
GOLDMAN SACHS GRP INC 6.375%-K (GS.K) 285-106618-302 10,590.000 27.140 284,184.27 291,487.54 287,412.60 3,228.33 (4,074.94)
Moody BA1 S&P BB; Next Dividend Payable 02/2017; Asset Class: FI & Pref
GOLDMAN SACHS GRP INC 5.50%-J (GS.J) 285-106618-302 20,922.000 25.360 526,956.95 536,623.73 530,581.92 3,624.97 (6,041.81)
Moody BA1 S&P BB; Next Dividend Payable 02/2017; Asset Class: Fl & Pref
GOLDMAN SACHS GRP INC 5.95%-1 (GS.I) 285-106618-302 8,573.000 25.250 219,309.32 220,818.21 216,468.25 (2.841.07) (4,349.96)
Moody BA1 S&P BB; Next Dividend Payable 02/2017; Asset Class: FI & Pref
HOSPITALITY PPTYS TR PFD-D (HPTRP) 285-106618-302 6,123.000 25.220 159,361.05 157,603.42 154,422.06 (4,938.99) (3.181.36)
Moody BAA3 _ S&P BB; Next Dividend Payable 01/17/17; Asset Class: Fi & Pref
INTERSTATE PWR & LT CO 5.10% D (IPL.D) 285-106618-302 2,178.000 24.250 57,157.02 57,157.02 52,816.50 (4,340.52) (4,340.52)
Moody BAA3  S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
JPMORGAN CHASE & CO 5.45%-P (JPM.A) 285-106618-302 8,426.000 24.650 206,458.53 213,877.93 207,700.90 1,242.37 (6,177.03)
Moody BAA3  S&P BBB-; Next Dividend Payable 03/2017; Asset Class: FI & Pref
JPMORGAN CHASE & CO 6.3%-W (JPM.E) 285-106618-302 4,857.000 25.960 125,402.04 128,351.32 126,087.72 685.68 (2,263.60)
Moody BAA3  S&P BBB-; Next Dividend Payable 03/2017; Asset Class: FI & Pref
JPMORGAN CHASE & CO 5.5%-0 (JPM.D) 285-106618-302 16,288.000 24.610 401,049.50 411,490.78 400,847.68 (201.82) (10,643.10)
Moody BAA3  S&P BBB-; Next Dividend Payable 03/2017, Asset Class: FI & Pref
JPMORGAN CHASE & CO 6.125%-Y (JPM.F) 285-106618-302 12,659.000 25.350 332,427.14 335,869.85 320,905.65 (11,521.49) (14,964.20)
Moody BAA3  S&P BBB-; Next Dividend Payable 03/2017; Asset Class: FI & Pref )
JPMORGAN CHASE & CO 6.70%-T (JPM.B) 285-106618-302 9,634.000 26.870 261,542.53 266,060.97 258,865.58 (2,676.95) (7.195.39)
Moody BAA3  S&P BBB-; Next Dividend Payable 03/2017; Asset Class: FI & Pref
JPMORGAN CHASE & CO 6.15% BB (JPM.H) 285-106618-302 2,187.000 25.590 55,687.14 55,687.14 55,965.33 278.19 278.19
Moody BAA3  S&P BBB-; Next Dividend Payable 03/2017; Asset Class. FI & Pref
KIMCO REALTY CORP 5.50% SER-J (KIM.J) 285-106618-302 3,458.000 23.375 85,913.35 86,538.84 80,832.13 (5.081.22) (5,706.71)
Moody BAA2  S&P BBB-,; Next Dividend Payable 01/17/17, Asset Class: FI & Pref
KIMCO REALTY CORP 5.625-K (KIM.K) 285-106618-302 3.424.000 23.420 85,980.60 86,839.03 80,190.08 (5.790.52) (6,648.95)
Moody BAA2  S&P BBB-; Next Dividend Payable 01/17/17; Asset Class: FI & Pref
KIMCO REALTY CORP 6% SER-I (KIM.1) 285-106618-302 6,738.000 24.350 174,344.77 173,933.01 164,070.30 (10,274.47) (9.862.71)
Moody BAA2  S&P BBB-; Next Dividend Payable 01/17/17. Asset Class: FI & Pref
MORGAN STANLEY 6.625%-G (MS.G) 285-106618-302 12,464.000 25.540 328,242.00 334,351.17 318,330.56 (9,911.44) (16,020.61)
Moody BA1 S&P BB; Next Dividend Payable 01/17/17; Asset Class: FlI & Pref
MORGAN STANLEY 6.875%-F (MS.F) 285-106618-302 8,586.000 27.040 240,255.60 242,122.21 232,165.44 (8.090.16) (9,956.77)
Moody BA1 S&P BB; Next Dividend Payable 01/17/17; Asset Class: FI & Pref
MORGAN STANLEY 7.125%-E (MS.E) 285-106618-302 13,968.000 28.130 396,053.31 400,365.30 392,919.84 (3.133.47) (7,445.46)
Moody BA1 S&P BB; Next Dividend Payable 01/17/17; Asset Class: FI & Pref
NATIONAL RETAIL PROP 6.625%-D (NNN.D) 285-106618-302 6,116.000 25.110 159,581.01 158,599.75 153,572.76 (6,008.25) (5.026.99)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2017; Asset Class: Fl & Pref

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

PREFERRED STOCKS (CONTINUED)

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
NATIONAL RETAIL PRP INC 5.2%-F (NNN.F) 285-106618-302 5,843.000 21.580 123,813.17 123,813.17 126,091.94 2,278.77 2,278.77
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2017; Asset Class: Fi & Pref
NATIONAL RETAIL PROP 5.70%-E (NNN.E) 285-106618-302 6,044.000 23.110 151,658.70 152,093.63 139,676.84 (11,981.86) (12,416.79)
Moody BAA2 ~ S&P BBB-; Next Dividend Payable 03/2017; Asset Class: FI & Pref
PNC FINL-P 6.125% FLTS 5/01/22 (PNC.P) 285-106618-302 24,254.000 27.290 681,738.99 689,104.91 661,891.66 (19,847.33) (27,213.25)
Moody BAA2  S&P BBB-; Next Dividend Payable 02/2017; Asset Class: FI & Pref
PS BUSINESS PARKS INC 5.70%-V (PSB.V) 285-106618-302 1,687.000 23.290 43,232.69 43,232.69 39,290.23 (3,942.46) (3,942.46)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
PS BUSINESS PARKS INC 5.75%-U (PSB.U) 285-106618-302 2,353.000 23.280 58,489.96 59,036.10 54,777.84 (3.712.12) (4,258.26)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
PS BUSINESS PARKS INC-S 6.45% (PSB.S) 285-106618-302 6,142.000 25.055 157,833.05 158,847.21 153,887.81 (3,945.25) (4,959.40)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
PS BUSN PARKS 6.00% SER T (PSB.T) 285-106618-302 8,283.000 24.310 210,195.79 211,633.72 201,359.73 (8.836.06) (10,273.99)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
PUBLIC STORAGE 5.20%-X (PSA.X) 285-106618-302 3.501.000 23.100 86,972.06 87,921.56 80,873.10 (6.098.96) (7.048.46)
Moody A3 S&P BBB+; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
PUBLIC STORAGE 5.20%-W (PSA.W) 285-106618-302 3.894.000 23.250 97,276.76 97,276.76 90,535.50 (6,741.26) (6.741.26)
Moody A3 S&P BBB+; Next Dividend Payable 03/2017; Asset Class: FI & Pref
PUBLIC STORAGE 5.375%-V (PSA.V) 285-106618-302 2,629.000 22.600 64,195.13 65,619.70 59,415.40 (4,779.73) (6,204.30)
Moody A3 S&P BBB+; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
PUBLIC STORAGE 5.625%-U (PSA.U) 285-106618-302 2,269.000 23.530 53,043.47 53,043.47 53,389.57 346.10 346.10
Moody A3 S&P BBB+; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
PUBLIC STORAGE 5.75% SER-T (PSA.T) 285-106618-302 5,801.000 24.270 147,835.95 147,939.33 140,790.27 (7.045.68) (7.149.06)
Moody A3 S&P BBB+,; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
PUBLIC STORAGE 5.875%-A (PSA.A) 285-106618-302 2,596.000 24.830 67,500.22 68,356.92 64,458.68 (3.041.54) (3.898.24)
Moody A3 S&P BBB-+; Next Dividend Payable 03/2017; Asset Class: FI & Pref
PUBLIC STORAGE 5.9000% (PSA.S) 285-106618-302 5,442.000 24.680 138,197.51 139,511.34 134,308.56 (3.888.95) (5.202.78)
Moody A3 S&P BBB+; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
PUBLIC STORAGE 6.375%-Y (PSA.Y) 285-106618-302 2,764.000 26.150 74,791.51 76,316.80 72,278.60 (2.512.91) (4,038.20)
Moody A3 S&P BBB+,; Next Dividend Payable 03/2017,; Asset Class: Fl & Pref
PUBLIC STORAGE 6%-Z (PSA.Z) 285-106618-302 2,664.000 25.310 68,618.52 71.401.17 67,425.84 (1,192.68) (3,975.33)
Moody A3 S&P BBB+,; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
REALTY INCOME CORP-F 6.625% (O.F) 285-106618-302 5,807.000 25.150 151,661.80 151,370.55 146,046.05 (5.615.75) (5,324.50)
Moody BAA2  S&P BBB-; Next Dividend Payable 01/17/17; Asset Class: Fl & Pref
REGENCY CENTERS 6.625% SER 6 (REG.F) 285-106618-302 4,347.000 25.100 113,596.10 113,398.46 109,109.70 (4,486.40) (4,288.76)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2017; Asset Class: Fl & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley
Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
PREFERRED STOCKS (CONTINUED)
Share Original Unrealized 5500 Unrealized

Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
REGIONS FINANCIAL CO 6.375%-B (RF.B) 285-106618-302 6,803.000 26.530 181,714.91 186,358.39 180,483.59 (1.231.32) (5.874.80)
Moody BA1 S&P BB; Next Dividend Payable 03/2017, Asset Class: Fl & Pref
RENAISSANCERE HLDS SER-E 5.375 (RNR.E) 285-106618-302 7,968.000 22.490 198,516.78 200,885.49 179,200.32 (19,316.46) (21,685.17)
Moody BAA2  S&P BBB+; Next Dividend Payable 03/2017; Asset Class: FI & Pref
ROYAL BK SCOT GRP PLC ADS5.75% (RBS.L) 285-106618-302 17,323.000 23.800 425,170.95 433,162.62 412,287.40 (12,883.55) (20,875.22)
Moody B1 S&P B+, Next Dividend Payable 03/2017; Asset Class: Fl & Pref
SCE TRUST IV 5.375%-J (SCE.J) 285-106618-302 1,539.000 24.680 42,567.22 42,567.22 37,982.52 (4,584.70) (4,584.70)
Moody BAA1 S&P BBB-; Next Dividend Payable 03/2017; Asset Class: FI & Pref
SCHWAB CHARLES CORP SER C (SCHW.C) 285-106618-302 13,487.000 25.260 348,687.04 358,769.32 340,681.62 (8.005.42) (18,087.70)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
STATE ST CO 5.90%-D FXD-TO-FLT (STT.D) 285-106618-302 6,826.000 25.870 182,477.79 186,662.93 176,588.62 (5.889.17) (10,074.37)
Moody BAA1 S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref
STATE STREET CORP 5.25%-C (STT.C) 285-106618-302 9,517.000 23.380 236,906.80 244,541.46 222,507.46 (14,399.34) (22,034.00)
Moody BAA1 S&P BBB; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
STATE STREET CORP 6% SER-E (STT.E) 285-106618-302 13.074.000 25.300 339,610.82 347,601.89 330,772.20 (8.838.62) (16,829.69)
Moody BAA1 S&P BBB; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
SUNTRUST BANKS INC 5.875%-E (STI.E) 285-106618-302 2,512.000 24.850 63,661.43 64,916.16 62,423.20 (1,238.23) (2,492.96)
Moody BAA3  S&P BB+; Next Dividend Payable 03/2017; Asset Class: FI & Pref
TCF FINANCIAL CORP 7.5%-A (TCB.B) 285-106618-302 5,131.000 25.600 134,965.90 135,019.51 131,353.60 (3.612.30) (3.665.91)
S&P BB-; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
U.S BANCORP PFD B (USB.H) 285-106618-302 2,903.000 21.560 66,681.15 66,320.36 62,588.68 (4,092.47) (3.731.68)
Moody A3 S&P BBB, Next Dividend Payable 01/17/17; Asset Class: Fl & Pref
US BANCORP 5.15%-H (USB.0) 285-106618-302 4,208.000 24.250 104,984.31 108,597.87 102,044.00 (2.940.31) (6,553.87)
Moody A3 S&P BBB; Next Dividend Payable 01/17/17; Asset Class: FI & Pref
US BANCORP-F 6.5% FLTS 1/15/22 (USB.M) 285-106618-302 9,467.000 28.290 278,095.35 275,811.15 267,821.43 (10,273.92) (7,989.72)
Moody A3 S&P BBB; Next Dividend Payable 01/17/17, Asset Class: Fl & Pref
VORNADO REALTY TR SER-L 5.40% (VNO.L) 285-106618-302 2,741.000 22.450 66,623.05 66,921.41 61,535.45 (5,087.60) (5.385.96)
Moody BAA3  S&P BBB- (-); Next Dividend Payable 01/03/17; Asset Class: Fl & Pref
VORNADO REALTY TRUST 5.7%-K (VNO.K) 285-106618-302 1,768.000 23.560 43,576.84 44,466.71 41,654.08 (1,922.76) (2.812.63)
Moody BAA3  S&P BBB- (-); Next Dividend Payable 01/03/17; Asset Class: Fl & Pref
WELLS FARGO & CO 5.5% SER-X (WFC.X) 285-106618-302 2,939.000 22.910 72,751.23 72,751.23 67,332.49 (5.418.74) (5,418.74)
Moody BAA2 _ S&P BBB; Next Dividend Payable 03/2017; Asset Class: Fl & Pref
WELLS FARGO & COMPANY 6.625%-R (WFC.R) 285-106618-302 12,846.000 27.100 363,442.92 366.970.14 348,126.60 (15,316.32) (18,843.54)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2017; Asset Class: Fi & Pref
WELLS FARGO 5.85-Q FIXD-TO-FLT (WFC.Q) 285-106618-302 13,030.000 25.240 339,216.69 339,828.39 328,877.20 (10,339.49) (10,951.19)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2017; Asset Class: FI & Pref

CONTINUED
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Pian Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

PREFERRED STOCKS (CONTINUED)

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
WELLS FARGO 8% NON-CUM SER J (WFC.J) 285-106618-302 4,734.000 26.430 134,900.70 131,568.30 125,119.62 (9,781.08) (6.448.68)
Moody BAA2 _ S&P BBB: Next Dividend Payable 03/2017; Asset Class: FI & Pref
WELLTOWER INC PFD SER J 6.50% (HCN.J) 285-106618-302 1,789.000 25.140 46,424.05 46,144.09 44,975.46 (1.448.59) (1,168.63)
Moody BAA2  S&P BBB-; Next Dividend Payable 01/17/17; Asset Class: Fi & Pref -
Total Preferred Stocks $16,147,009.39 $16,381,157.09 $15,666,597.38 $(480,412.07) $(714,559.71)
COMMON STOCKS

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Lass) Gain/(Loss)
ABBVIE INC COM (ABBV) 285-106531-302 31,500.000 $62.620  $1,958,232.30 $1,857,352.39 $1.,972,530.00 $14,297.70 $115,177.61
Next Dividend Payable 02/2017; Asset Class: Equities
AETNA INC (NEW)(CT) (AET) 285-106531-302 19,100.000 124.010 2,171,144.63 2,171,144.63 2.368,591.00 197,446.37 197.446.37
Next Dividend Payable 01/2017, Asset Class: Equities
AETNA INC (NEW)(CT) (AET) 285-126449-302 12,063.000 124.010 1,475,388.11 1,304,984.80 1,495,932.63 20,544.52 190,947.83
Next Dividend Payable 01/2017; Asset Class: Equities
ALASKA AIR GROUP INCORPORATED (ALK) 285-126449-302 20,005.000 88.730 920,637.99 1,538,755.40 1,775,043.65 854,405.66 236,288.25
Next Dividend Payable 03/2017; Asset Class: Equities
ALPHABET INC CL A (GOOGL) 285-126449-302 1,810.000 792.450 885,125.01 1,408,198.10 1,434,334.50 549,209.49 26,136.40
Asset Class: Equities
AMERICAN ELECTRIC POWER CO (AEP) 285-106531-302 30,200.000 62.960 1,441,712.04 1,799,395.97 1,901,392.00 459,679.96 101,996.03
Next Dividend Payable 03/2017; Asset Class: Equities
AMERICAN EXPRESS CO (AXP) 285-106531-302 27,900.000 74.080 1,793.350.62 1,793,350.62 2,066,832.00 273,481.38 273,481.38
Next Dividend Payable 02/2017; Asset Class: Equities
AMERICAN EXPRESS CO (AXP) 285-126449-302 20,487.000 74.080 1,025,794.48 1,392,239.33 1,517.676.96 491,882.48 125,437.63
Next Dividend Payable 02/2017; Asset Class: Equities
AMERIPRISE FINCL INC (AMP) 285-106531-302 13,403.000 110.940 993,263.02 1,357,217.98 1,486,928.82 493,665.80 129,710.84
Next Dividend Payable 02/2017; Asset Class: Equities
AMGEN INC (AMGN) 285-126449-302 8,624.000 146.210 1,381,270.84 1.389,921.71 1,260,915.04 (120,355.80) (129.006.67)
Next Dividend Payable 03/2017; Asset Class: Equities
ANTHEM INC COM (ANTM) 285-126449-302 11,084.000 143.770 1,307,055.27 1,518,590.22 1,593,546.68 286,491.41 74,956.46
Next Dividend Payable 03/2017; Asset Class: Equities
APACHE CORP (APA) 285-106531-302 33,700.000 63.470 1.946,150.41 1,937,957.72 2.138,939.00 192,788.59 200,981.28
Next Dividend Payable 02/2017; Asset Class: Equities
APPLE INC (AAPL) 285-106531-302 14,600.000 115.820 1,498,547.78 1,491,037.43 1,690,972.00 192,424.22 199,934.57
Next Dividend Payable 02/2017, Asset Class: Equities
APPLE INC (AAPL) 285-126449-302 11,704.000 115.820 728,966.14 1,194,860.81 1,355,557.28 626,591.14 160,696.47
Next Dividend Payable 02/2017; Asset Class: Equities

CONTINUED
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
COMMON STOCKS (CONTINUED)

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
APPLIED MATERIALS INC (AMAT) 285-126449-302 46,049.000 32.270 1,348,664.69 1,348,664.69 1,486,001.23 137,336.54 137,336.54
Next Dividend Payable 03/2017; Asset Class: Equities
AT&T INC (T) 285-106531-302 48,100.000 42.530 1,861,053.56 1,731,793.22 2,045,693.00 184,639.44 313,899.78
Next Dividend Payable 02/2017; Asset Class: Equities
AUTOZONE INC (AZO) 285-126449-302 1,697.000 789.790 287,986.47 1,259,021.27 1,340,273.63 1,052,287.16 81,252.36
Asset Class: Equities
BIOGEN INC COM (BIIB) 285-126449-302 4,981.000 283.580 1,253,177.46 1,410,286.14 1,412,511.98 159,334.52 2,225.84
Asset Class: Equities
BOEING CO (BA) 285-126449-302 9,837.000 155.680 792,843.05 1,406,549.93 1,531,424.16 738,581.11 124,874.23
Next Dividend Payable 03/2017; Asset Class: Equities
CA INCORPORATED (CA) 285-106531-302 47,800.000 31.770 1,322,919.20 1,368,629.18 1,518,606.00 195,686.80 149,976.82
Next Dividend Payable 03/2017; Asset Class: Equities
CARDINAL HEALTH INC (CAH) 285-126449-302 17,040.000 71.970 1,402,008.76 1,499,966.02 1,226,368.80 (175,639.96) (273,597.22)
Next Dividend Payable 01/15/17; Asset Class: Equities
CARNIVAL CP NEW PAIRED COM (CCL) 285-126449-302 29,380.000 52.060 1.417,642.34 1,417,642.34 1,529,522.80 111,880.46 111,880.46
Next Dividend Payable 03/2017, Asset Class: Equities
CELANESE CORP SERIES A COM STK (CE) 285-106531-302 25,800.000 78.740 1,781,149.49 1.688,322.96 2,031,492.00 250,342.51 343,169.04
Next Dividend Payable 02/2017,; Asset Class: Equities
CELGENE CORP (CELG) 285-126449-302 12,697.000 115.750 1,500,745.70 1,500,745.70 1,469,677.75 (31,067.95) (31,067.95)
Asset Class: Equities
CHARLES SCHWAB NEW (SCHW) 285-126449-302 46,978.000 39.470 1,361,896.92 1,361,896.92 1,854,221.66 492,324.74 492,324.74
Next Dividend Payable 02/2017; Asset Class: Equities
CHEVRON CORP (CVX) 285-106531-302 18,800.000 117.700 1,977,026.74 1,696,616.48 2,212,760.00 235,733.26 516,143.52
Next Dividend Payable 03/2017; Asset Class: Equities
CIGNA CORPORATION COM (CI) 285-126449-302 11,136.000 133.390 1,369,502.01 1,607,513.02 1,485,431.04 115,929.03 (122,081.98)
Next Dividend Payable 04/2017, Asset Class: Equities
CISCO SYS INC (CSCO0) 285-106531-302 64,400.000 30.220 1.627,946.92 1,796.244.11 1,946.168.00 318,221.08 149,923.89
Next Dividend Payable 01/2017; Asset Class: Equities
CITIGROUP INC NEW (C) 285-106531-302 36,700.000 59.430 1,647,299.63 1,780,382.37 2,181,081.00 533,781.37 400,698.63
Next Dividend Payable 02/2017; Asset Class: Equities
CITRIX SYSTEMS INC (CTXS) 285-126449-302 16,082.000 89.310 1,363,510.76 1,363,510.76 1,436,283.42 72,772.66 72,772.66
Asset Class: Equities
CUMMINS INC (CMI) 285-126449-302 11,495.000 136.670 1,445,906.18 1,069,621.84 1,571,021.65 125,115.47 501,399.81
Next Dividend Payable 03/2017; Asset Class: Equities .
CVS HEALTH CORP COM (CVS) 285-126449-302 15,722.000 78.910 797.156.21 1,505,977.48 1,240,623.02 443,466.81 (265,354.46)
Next Dividend Payable 02/2017, Asset Class: Equities

CONTINUED
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

COMMON STOCKS (CONTINUED)

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
DARDEN RESTAURANTS (DRI) 285-126449-302 20,717.000 72.720 1,272,281.24 1,272,281.24 1,506,540.24 234,259.00 234,259.00
Next Dividend Payable 02/2017; Asset Class: Equities
DISCOVERY COMMUNICATIONS SER A (DISCA) 285-126449-302 52,265.000 27.410 1,397,147.98 1,397,147.98 1,432,583.65 35,435.67 35,435.67
Asset Class: Equities
DOLLAR GEN CORP NEW COM (DG) 285-126449-302 20,298.000 74.070 1,500,256.90 1,442,504.94 1.503,472.86 3,215.96 60,967.92
Next Dividend Payable 01/04/17; Asset Class: Equities
DOW CHEMICAL CO (DOW) 285-126449-302 25,652.000 57.220 1,372,218.62 1,320,102.57 1,467,807.44 95,588.82 147,704.87
Next Dividend Payable 01/30/17; Asset Class: Equities
EATON CORP PLC SHS (ETN) 285-106531-302 27,900.000 67.090 1,781,500.86 1.451,916.00 1.871,811.00 90,310.14 419,895.00
Next Dividend Payable 02/2017; Asset Class: Equities
ELECTRONIC ARTS INC (EA) 285-126449-302 17,471.000 78.760 815,703.52 1,200,607.12 1,376,015.96 560,312.44 175,408.84
Asset Class: Equities
ENTERGY CORP NEW (ETR) 285-106531-302 24,400.000 73.470 1,819,786.38 1,824,336.01 1,792,668.00 (27,118.38) (31,668.01)
Next Dividend Payable 03/2017; Asset Class: Equities
EXPRESS SCRIPTS HLDG CO COM (ESRX) 285-126449-302 18,064.000 68.790 1,396,087.45 1,538,535.22 1,242,622.56 (153,464.89) (295,912.66)
Asset Class: Equities
EXXON MOBIL CORP (XOM) 285-106531-302 23.,600.000 90.260 1,817,150.44 1,801,220.81 2.130,136.00 312,985.56 328,915.19
Next Dividend Payable 03/2017; Asset Class: Equities
FACEBOOK INC CL-A (FB) 285-126449-302 12,081.000 115.050 1,467,679.61 1,467,679.61 1,389,919.05 (77.760.56) (77.760.56)
Asset Class: Equities
FIFTH 3RD BANCORP OHIO (FITB) 285-106531-302 78,600.000 26.970 1,362,262.01 1,533,383.57 2,119,842.00 757,579.99 586,458.43
Next Dividend Payable 01/17/17; Asset Class: Equities
FLUOR CORP NEW (FLR) 285-106531-302 39,900.000 52.520 2,002,710.62 2,013,169.53 2,095,548.00 92,837.38 82,378.47
Next Dividend Payable 01/04/17; Asset Class: Equities
FOOT LOCKER INC (FL) 285-126449-302 20,311.000 70.890 1,122,895.67 1,322,042.99 1,439,846.79 316,951.12 117,803.80
Next Dividend Payable 01/2017; Asset Class: Equities
F5 NETWORKS INC (FFIV) 285-126449-302 12,301.000 144,720 1,108,878.60 1,202,821.21 1,780,200.72 671,322.12 577,379.51
Asset Class: Equities
GENERAL MTRS CO (GM) 285-106531-302 41,400.000 34.840 1,448,518.54 1,391,799.94 1,442,376.00 (6.142.54) 50,576.06
Next Dividend Payable 03/2017,; Asset Class: Equities
GENL DYNAMICS CORP (GD) 285-106531-302 13,200.000 172.660 1,871,538.60 1,876,711.11 2,279,112.00 407.573.40 402,400.89
Next Dividend Payable 02/2017; Asset Class: Equities
GILEAD SCIENCE (GILD) 285-126449-302 18,560.000 71.610 714,526.57 1,752,492.11 1,329,081.60 614,555.03 (423,410.51)
Next Dividend Payable 03/2017; Asset Class: Equities
HARTFORD FIN SERS GRP INC (HIG) 285-106531-302 41,900.000 47.650 1,802,855.69 1,827,334.40 1,996,535.00 193,679.31 169,200.60
Next Dividend Payable 01/03/17; Asset Class: Equities

CONTINUED
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

COMMON STOCKS (CONTINUED)

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
HOLOGIC INC (HOLX) 285-126449-302 38,705.000 40.120 1,335,363.32 1,335,363.32 1,552,844.60 217.481.28 217,481.28
Asset Class: Equities
HOME DEPOT INC (HD) 285-126449-302 11,042.000 134.080 768,106.54 1,449,724.10 1,480,511.36 712,404.82 30,787.26
Next Dividend Payable 03/2017; Asset Class: Equities
HONEYWELL INTERNATIONAL INC (HON) 285-106531-302 17,100.000 115.850 1,938,271.32 1,938,271.32 1,981,035.00 42,763.68 42,763.68
Next Dividend Payable 03/2017; Asset Class: Equities
ILL TOOL WORKS INC (ITW) 285-126449-302 11,612.000 122.460 1,388,544.38 1,388,544.38 1,422,005.52 33.461.14 33,461.14
Next Dividend Payable 01/11/17; Asset Class: Equities
INTEL CORP (INTC) 285-106531-302 40,800.000 36.270 1,210,732.06 1,318,370.25 1,479,816.00 269,083.94 161,445.75
Next Dividend Payable 03/2017; Asset Class: Equities
INTERNATIONAL PAPER CO (IP) 285-106531-302 42,906.000 53.060 1,714,657.21 1,576,753.04 2,276,592.36 561,935.15 699,839.32
Next Dividend Payable 03/2017; Asset Class: Equities
INTERPUBLIC GROUP OF COS INC (IPG) 285-126449-302 54,996.000 23.410 1,080,045.86 1,280,306.88 1,287,456.36 207,410.50 7,149.48
Next Dividend Payable 03/2017; Asset Class: Equities
INTL BUSINESS MACHINES CORP (1BM) 285-106531-302 12,500.000 165.990 1.947,496.20 1,741,013.16 2.074,875.00 127,378.80 333,861.84
Next Dividend Payable 03/2017; Asset Class: Equities
JOHNSON & JOHNSON (JNJ) 285-106531-302 15,000.000 115.210 1.032,783.98 1,540,800.00 1,728,150.00 695,366.02 187,350.00
Next Dividend Payable 03/2017; Asset Class: Equities
JPMORGAN CHASE & CO (JPM) 285-106531-302 47,400.000 86.290 2,234,080.68 3,096,705.85 4,090,146.00 1,856,065.32 993,440.15
Next Dividend Payable 01/2017; Asset Class: Equities
JUNIPER NETWORKS (JNPR) 285-126449-302 57,254.000 28.260 1,605,789.24 1,511,130.52 1,617,998.04 12,208.80 106.867.52
Next Dividend Payable 03/2017; Asset Class: Equities
KROGER CO (KR) 285-126449-302 44,573.000 34.510 1,548,262.97 1,727,497.45 1,5638,214.23 (10,048.74) (189,283.22)
Next Dividend Payable 03/2017,; Asset Class: Equities
LAM RESEARCH CORPORATION (LRCX) 285-126449-302 13,955.000 105.730 752,488.93 1.098.696.61 1,475,462.15 722,973.22 376,765.54
Next Dividend Payable 01/04/17; Asset Class: Equities
LOWES COMPANIES INC (LOW) 285-126449-302 20,021.000 71.120 1,019,875.53 1,501,855.87 1.423,893.52 404,017.99 (77.962.35)
Next Dividend Payable 02/2017, Asset Class: Equities
MASCO CORP (MAS) 285-126449-302 41,711.000 31.620 1,139,152.44 1,180,421.30 1,318,901.82 179,749.38 138,480.52
Next Dividend Payable 02/2017; Asset Class: Equities
MATTEL INC (MAT) 285-106531-302 54,100.000 27.550 1,591,397.90 1,506,308.92 1,490,455.00 (100,942.90) (15.853.92)
Next Dividend Payable 03/2017; Asset Class: Equities
MCKESSON CORP (MCK) 285-126449-302 8,643.000 140.450 956,044.51 1,616,583.53 1,213,909.35 257,864.84 (402,674.18)
Next Dividend Payable 01/02/17; Asset Class: Equities
METLIFE INCORPORATED (MET) 285-106531-302 36,500.000 53.890 1,421,762.97 1,655,657.27 1,966,985.00 545,222.03 311,327.73
Next Dividend Payable 03/2017; Asset Class: Equities
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Plan Account Number: 285-105

347-302

For the Period: 01/01/2016 - 12/31/2016

Holdings

COMMON STOCKS (CONTINUED)

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
MICROSOFT CORP (MSFT) 285-126449-302 22,524.000 62.140 544,680.07 1,249,631.52 1,399,641.36 854,961.29 150,009.84
Next Dividend Payable 03/2017; Asset Class: Equities
O'REILLY AUTOMOTIVE INC NEW (ORLY) 285-126449-302 5,062.000 278.410 469,028.22 1,282,812.04 1,409,311.42 940,283.20 126,499.38
Asset Class: Equities
ORACLE CORP (ORCL) 285-106531-302 38,800.000 38.450 1,600,394.28 1,598,924.04 1,491,860.00 (108,534.28) (107,064.04)
Next Dividend Payable 01/2017; Asset Class: Equities
ORACLE CORP (ORCL) 285-126449-302 33,036.000 38.450 795,962.84 1,220,677.21 1,270,234.20 474,271.36 49,556.99
Next Dividend Payable 01/2017; Asset Class: Equities
PFIZER INC (PFE) 285-106531-302 54,400.000 32.480 1,684,951.62 1,749,833.25 1,766,912.00 81,960.38 17,078.75
Next Dividend Payable 03/2017; Asset Class: Equities
PNC FINL SVCS GP (PNC) 285-106531-302 18,500.000 116.960 1.190,432.68 1,706,480.97 2.163.760.00 973,327.32 457,279.03
Next Dividend Payable 02/2017; Asset Class: Equities
PROCTER & GAMBLE (PG) 285-106531-302 17.000.000 84.080 1,358,553.30 1,358,553.30 1,429,360.00 70,806.70 70,806.70
Next Dividend Payable 02/2017; Asset Class: Equities
PRUDENTIAL FINANCIAL INC (PRU) 285-126449-302 17,248.000 104.060 1,506,020.32 1,389,971.78 1,794,826.88 288,806.56 404,855.10
Next Dividend Payable 03/2017, Asset Class: Equities
PUBLIC SERVICE ENTERPRISE GP (PEG) 285-106531-302 44,400.000 43.880 1.748,656.72 1,772,199.50 1,948,272.00 199,615.28 176,072.50
Next Dividend Payable 03/2017; Asset Class: Equities
QUEST DIAGNOSTICS INC (DGX) 285-106531-302 23,600.000 91.900 1.612,967.26 1,615,991.22 2.168,840.00 555,872.74 552,848.78
Next Dividend Payable 01/2017; Asset Class: Equities
ROCKWELL AUTOMATION INC (ROK) 285-126449-302 11.446.000 134.400 1,406,523.34 1.184,654.20 1.538,342.40 131,819.06 353,688.20
Next Dividend Payable 03/2017; Asset Class: Equities
ROSS STORES INC (ROST) 285-126449-302 23,867.000 65.600 946,297.79 1,287,063.69 1,565,675.20 619,377.41 278,611.51
Next Dividend Payable 03/2017. Asset Class: Equities
ROYAL DUTCH SHELL PLC (RDS'A) 285-106531-302 75,300.000 54.380 4,002,669.07 3,516,384.01 4,094,814.00 92,144.93 578,429.99
Asset Class: Equities
RYDER SYSTEMS INC (R) 285-106531-302 25,100.000 74.440 2,011,106.21 1,437,747.08 1.868,444.00 (142,662.21) 430,696.92
Next Dividend Payable 03/2017; Asset Class: Equities
SASOL LTD SPON ADR (SSL) 285-106531-302 70,100.000 28.590 2,465,959.50 1,921,703.96 2,004,159.00 (461,800.50) 82,455.04
Asset Class: Equities
SCRIPPS NETWORKS INTERAC CL A (SNI) 285-126443-302 20,312.000 71.370 1.350,960.99 1,350,960.99 1,449,667.44 98,706.45 98,706.45
Next Dividend Payable 03/2017; Asset Class: Equities
SKYWORKS SOLUTIONS INC (SWKS) 285-126449-302 17,520.000 74.660 470,839.46 1,286,697.52 1,308,043.20 837,203.74 21,345.68
Next Dividend Payable 03/2017; Asset Class: Equities
SOUTHWEST AIRLINES (LUV) 285-126449-302 31,595.000 49.840 940,765.91 1,355,884.76 1.574,694.80 633,928.89 218,810.04
Next Dividend Payable 01/05/17; Asset Class: Equities
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

COMMON STOCKS (CONTINUED)

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
STANLEY BLACK & DECKER INC (SWK) 285-126449-302 11,305.000 114.690 1,373,412.80 1,373,412.80 1,296,570.45 (76.842.35) (76,842.35)
Next Dividend Payable 03/2017; Asset Class: Equities
SYNOPSYS INC (SNPS) 285-126449-302 23,350.000 58.860 732,529.29 1.064,993.50 1,374,381.00 641,851.71 309,387.50
Asset Class: Equities
T ROWE PRICE GROUP INC (TROW) 285-126449-302 19,802.000 75.260 1.449,607.71 1,449,607.71 1,490,298.52 40,690.81 40,690.81
Next Dividend Payable 03/2017; Asset Class: Equities
TEXAS INSTRUMENTS (TXN) 285-126449-302 19,319.000 72.970 906,895.14 1,060,891.85 1,409,707.43 502,812.29 348,815.58
Next Dividend Payable 02/2017; Asset Class: Equities
TOTALS A SPON ADR (TOT) 285-106531-302 44,100.000 50.970 2,227,052.72 1,994,419.52 2,247,777.00 20,724.28 253,357.48
Asset Class: Equities
TOTAL SYSTEM SVCS (TSS) 285-126449-302 28,744.000 49.030 1,475,355.10 1,370.029.78 1,409,318.32 (66,036.78) 39.288.54
Next Dividend Payable 01/03/17; Asset Class: Equities
TRAVELERS COMPANIES INC COM (TRV) 285-106531-302 33,400.000 122.420 3,477,909.42 3,757,144.68 4,088,828.00 610,918.58 331,683.32
Next Dividend Payable 03/2017; Asset Class: Equities
U S BANCORP COM NEW (USB) 285-106531-302 41,400.000 51.370 1,789,841.52 1,787,734.80 2,126,718.00 336,876.48 338,983.20
Next Dividend Payable 01/17/17; Asset Class: Equities
UNITED PARCEL SER INC CL-B (UPS) 285-126449-302 12,936.000 114.640 1,339,223.74 1,249,846.23 1,482,983.04 143,759.30 233,136.81
Next Dividend Payable 02/2017; Asset Class: Equities
UNITED TECHNOLOGIES CORP (UTX) 285-106531-302 20,600.000 109.620 2,045,524.64 1,979,042.00 2,258,172.00 212,647.36 279,130.00
Next Dividend Payable 03/2017; Asset Class: Equities
VERIZON COMMUNICATIONS (VZ) 285-106531-302 38,000.000 53.380 1,905,676.28 1,849,537.00 2,028,440.00 122,763.72 178,903.00
Next Dividend Payable 02/2017; Asset Class: Equities
WAL MART STORES INC (WMT) 285-106531-302 41,600.000 69.120 2,617,333.10 2,594,076.80 2,875,392.00 258,058.90 281,315.20
Next Dividend Payable 01/03/17. Asset Class: Equities
WELLS FARGO & CO NEW (WFC) 285-106531-302 72,900.000 55.110 2,959,628.78 3,820,256.88 4,017,519.00 1.057,890.22 197,262.12
Next Dividend Payable 03/2017; Asset Class: Equities
WESTERN DIGITAL CORPORATION (WDC) 285-126449-302 25,649.000 67.950 896,861.33 1,111,781.26 1,742,849.55 845,988.22 631,068.29

Next Dividend Payable 01/17/17; Asset Class: Equities

Total Common Stocks

$146,147,551.22 $159,817,427.52

$177,289,535.09

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

OPTIONS

Security Description

Account Number

Quantity

Contract
Price

Original
Total Cost

Carrying Value

Morgan Stanley

Market Value

Unrealized
Gain/(Loss)

5500 Unrealized
Gain/{Loss)

CALL ISHARES RUSSELL 2000 AT 137.000
EXPIRES 01/13/2017

(\wM 170113C00137000)

Short Position; Asset Class: Equities

285-106190-302

(133.000)

$0.770

$(10,506.77)

$(10,506.77)

$(10,241.00)

$265.77

$265.77

CALL ISHARES RUSSELL 2000 AT 142.500
EXPIRES 01/27/2017

(WM 170127C00142500)

Short Position; Asset Class: Equities

285-106190-302

(133.000)

0.190

(14,023.21)

(14,023.21)

(2,527.00)

11.496.21

11.496.21

CALL ISHARES RUSSELL 2000 AT 136.000
EXPIRES 01/20/2017

(wM 170120C00136000)

Short Position; Asset Class: Equities

285-106190-302

(134.000)

1.580

(12,997.71)

(12,997.71)

(21,172.00)

(8,174.29)

(8,174.29)

CALL ISHARES RUSSELL 2000 AT 141.000
EXPIRES 02/17/2017

(I\wM 170217C00141000)

Short Position; Asset Class: Equities

285-106190-302

(133.000)

1.040

(15.720.25)

(15,720.25)

(13.832.00)

1,888.25

1,888.25

CALL ISHARES RUSSELL 2000 AT 145.000
EXPIRES 03/17/2017

(IWM 170317C00145000)

Short Position; Asset Class: Equities

285-106190-302

(133.000)

0.830

(25.668.44)

(25,668.44)

(11,039.00)

14,629.44

14,629.44

CALL ISHARES RUSSELL 2000 AT 142.000
EXPIRES 02/03/2017

(IWM 170203C00142000)

Short Position; Asset Class: Equities

285-106190-302

(133.000)

0.390

(10,791.38)

(10,791.38)

(5,187.00)

5.,604.38

5,604.38

CALL SPDR S&P MIDCAP 400 ETF AT 305.000
EXPIRES 01/20/2017

(MDY 170120C00305000)

Short Position; Asset Class: Equities

285-106190-302

(58.000)

1.950

(10,149.77)

(10.,149.77)

(11,310.00)

{(1,160.23)

(1,160.23)

CALL SPDR S&P MIDCAP 400 ETF AT 310.000
EXPIRES 01/20/2017

(MDY 170120C00310000)

Short Position; Asset Class: Equities

285-106190-302

{58.000)

0.650

(10,439.77)

(10,439.77)

(3,770.00)

6,669.77

6,669.77

CALL SPDR S&P MIDCAP 400 ETF AT 315.000
EXPIRES 01/27/2017

(MDY 170127C00315000)

Short Position; Asset Class: Equities

285-106190-302

(58.000)

0.300

(11,969.77)

(11.969.77)

(1,740.00)

10,229.77

10,229.77

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings
OPTIONS (CONTINUED)

Contract Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/{Loss) Gain/(Loss)
CALL SPDR S&P MIDCAP 400 ETF AT 320.000 285-106190-302 (58.000) 1.350 (11,514.48) (11,514.48) (7.830.00) 3,684.48 3.684.48

EXPIRES 03/17/2017

(MDY 170317C00320000)

Short Position; Asset Class: Equities

CALL SPDR S&P MIDCAP 400 ETF AT 305.000 285-106190-302 (58.000) 0.550 (6,979.56) (6,979.56) (3,190.00) 3,789.56 3,789.56
EXPIRES 01/06/2017

(MDY 170106C00305000)

Short Position, Asset Class: Equities

CALL STANDARD & POORS DEP REC AT 233.000 285-106190-302 (75.000) 1.210 (10,649.76) (10,649.76) (9,075.00) 1,574.76 1,574.76
EXPIRES 03/17/2017

(SPY 170317C00233000)

Short Position, Asset Class: Equities

CALL STANDARD & POORS DEP REC AT 225.000 285-106190-302 (75.000) 1.600 (8,024.82) (8.024.82) (12,000.00) (3.975.18) (3,975.18)
EXPIRES 01/20/2017

(SPY 170120C00225000)

Short Position; Asset Class: Equities

CALL STANDARD & POORS DEP REC AT 231.000 285-106190-302 (75.000) 0.300 (7.649.83) (7.649.83) (2,250.00) 5,399.83 5,399.83
EXPIRES 01/27/2017

(SPY 170127C00231000)

Short Position; Asset Class: Equities

CALL STANDARD & POORS DEP REC AT 234.000 285-106190-302 (75.000) 0.390 (11,999.73) (11,999.73) (2,925.00) 9,074.73 9,074.73
EXPIRES 02/17/2017

(SPY 170217C00234000)

Short Position; Asset Class: Equities

CALL STANDARD & POORS DEP REC AT 231.500 285-106190-302 (75.000) 0.470 (7,499.83) (7,499.83) (3,075.00) 4,424.83 4,424.83
EXPIRES 02/03/2017

(SPY 170203C00231500)

Short Position; Asset Class: Equities

Total Options $(186,585.08) $(186,585.08) $(121,163.00) $65,422.08 $65,422.08
Percentage Original Unrealized 5500 Unrealized

of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)

Total Stocks 45.14% $162,107,975.53 $176,011,999.53 $192,834,969.47 $30,726,993.88 $16,822,969.94

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

Exchange-Traded & Closed-End Funds

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
ISHARES RUSSELL 2000 ETF (IWM) 285-106190-302 133,750.000 $134.850 $16,616,912.75 $16,616,912.75 $18,036,187.50 $1.419,274.75 $1,419,274.75
Next Dividend Payable 03/2017; Asset Class: Equities
SPDR BBG BARCLAYS HIGH YIE BND (JNK) 285-126447-302 23,650.000 36.450 895,987.35 801,971.50 862,042.50 (33,944.85) 60,071.00
Next Dividend Payable 01/06/17; Asset Class: FI & Pref
SPDR S&P MIDCAP 400 ETF TRUST (MDY) 285-106190-302 58,000.000 301.730 16,623,397.40 16,623,397.40 17,500,340.00 876,942.60 876,942.60
Next Dividend Payable 01/31/17; Asset Class: Equities
SPDR S&P 500 ETF TRUST (SPY) 285-106190-302 75,850.000 223.530 16,620,820.88 16,620,820.88 16,954,750.50 333,929.62 333,929.62
Next Dividend Payable 01/31/17; Asset Class: Equities
Percentage Original Unrealized 5500 Unrealized
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
Total Exchange-Traded & Closed-End Funds 12.49% $50,757,118.38 $50,663,102.53 $53,353,320.50 $2,596,202.12 $2,690,217.97
Mutual Funds
Security Description . m_._m-m Original . C-._qmn_ﬂna 5500 c-.:.om_mnnn
Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
ALLIANZGI NFJ INTL VL 1l INSTL (NFJIX) 285-014751-302 1,454,206.904 $15.080 $27,372,949.72 $22,920,665.86 $21,929,440.08  $(5,443,509.64) $(991,225.78)
Purchases 1,454,206.904 27,372,949.72 22,920,665.86 21,929,440.08 (5.443,509.64) (991,225.78)
Reinvestments 165,740.070 2,775.630.83 2,612,333.05 2.499,360.25 (276,270.58) (112,972.80)
Total 1,619,946.974 30,148,580.55  25,532,998.91 24,428,800.37 (5.719,780.22) (1,104,198.54)
Total Purchases vs Market Value 27,372,949.72 24,428,800.37
Net Value Increase/(Decrease) (2,944,149.35)
Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest; Asset Class: Equities
HARTFORD FLOATING RATE I (HFLIX) 285-126446-302 3,980,504.573 8.680  35,221,382.83 32,430,908.49 34,550,779.69 (670,603.14) 2,119,871.20
Purchases 3,980,504.573 35,221,382.83  32,430,908.49 34,550,779.69 (670,603.14)  2,119,871.20
Reinvestments B 1,177,723.327 o 10,294,066.25 9,595,426.09 10,222,638.48 (71,427.77) 627,212.39
Total 5,158,227.900 45,515,449.08 42,026,334.58 44,773,418.17 (742,030.91) 2,747,083.59
Total Purchases vs Market Value 35,221,382.83 44,773,418.17
Net Value Increase/(Decrease) 9,552,035.34
Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest; Asset Class: Fl & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2016 - 12/31/2016

Holdings

Mutual Funds (CONTINUED)

Morgan Stanley

Security Description ) m.:._a Original ) Cq.__dm_ﬂmn 5500 c-._au_ﬂon
Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
PIMCO INCOME INST (PIMIX) 285-014752-302 3,250,634.644 12.060  39,755,167.48  38,510,718.39 39,202,653.81 (552.513.67) 691,935.42
Purchases 3,250,634.644 39,755,167,48 38.510,718.39 39,202,653.81 (552,513.67) 691,935.42
Reinvestments 303,136.832 3.679.539.56 3,591,303.99 3.655,830.19 (23,709.37) 64,526.20
Total 3,553,771.476 43,434,707.04 42,102,022.38 42,858,484.00 (576,223.04) 756,461.62
Total Purchases vs Market Value 39,755,167.48 42,858,484.00
Net Value Increase/(Decrease) 3,103,316.52
Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest; Asset Class: FI & Pref
PRINCIPAL CAPITAL SEC S (PCSFX) 285-106618-302 557,914.696 9.800 5.564,017.98 5,5664,017.98 5,467,564.02 (96,453.96) (96,453.96)
Total Purchases vs Market Value 5,564,017.98 5,467,564.02
Cumulative Cash Distributions 70.539.83
Net Value Increase/(Decrease) (25,914.13)
Dividend Cash; Capital Gains Cash; Asset Class: FI & Pref
Percentage Original Unrealized 5500 Unreaiized
of Assets Total Cost Carrying Value Market Value Gain/{Loss) Gain/(Loss)
Total Mutual Funds 27.51% $124,662,754.65 $115,225,373.85 $117,528,266.56 $(7,134,488.13) $2,302,892.71
Alternative Investments
REAL ESTATE
Contributions Remaining Estimated Est Value Valuation
Security Description Account Number Commitment To Date Commitment Distributions Value -+ Distributions Date
AIF CIO BUILDING INV TRUST 285-022051-302 $10,000,000.00 $10,000,000.00 $0.00 $0.00  $10,000,000.00 $10,000,000.00 04/0116
Asset Class: Alt
Total Real Estate $10,000,000.00 $10,000,000.00 $0.00 $0.00 $10,000,000.00 $10,000,000.00
Percentage Original Estimated Unrealized 5500 Unrealized
of Assets Total Cost Carrying Value Value Gain/(Loss) Gain/(Loss)
Total Alternative Investments 2.34% $0.00 N/A  $10,000,000.00 N/A N/A
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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EIN 31-0947939/ PN 001

EXHIBIT 8 - SCHEDULE OF ACTIVE PARTICIPANT DATA

(SCHEDULE MB, LINE 8b(2))

The participant data is for the year ended December 31, 2015.

Under 25
25-29
30-34
35-39
40 - 44
45 - 49
50 - 54
55 -59
60 - 64
65 - 69
70 & over

Unknown

110
261
310
362
390
404
497
582
422

71

13

88

M

109
199
136
126
119
90
75
48
15
3

1
69

40 &
30 -34 35-39 over
1 — - — - — - -

60
102
104

87

87

82

65

46

10

1

18

2
71
87
73
70
77
73
31

5

1

Pension Credits

1
44
86
68
74
49
37

1
23
45
40
46
24

2
35
74
64
43

9 - -
60 15 —
66 141 30
45 81 100
11 8 23

4 2 2

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers

Pension Fund
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EIN 31-0947939/ PN 001

EXHIBIT 9 - FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

Date Amortization Years Outstanding
Type of Base Established Amount Remaining Balance

Plan amendment 01/01/1978 $63,510 $122,589
Initial liability 01/01/1978 2,388,274 2 4,609,924
Plan amendments 01/01/1979 390,864 3 1,092,685
Plan amendment 01/01/1980 46,497 4 167,414
Plan amendment 01/01/1980 230,330 4 829,309
Plan amendment 01/01/1981 11,270 5 49,019
Plan amendment 01/01/1987 18,682 1 18,682
Plan amendment 01/01/1988 11,480 2 22,160
Plan amendment 01/01/1989 30,418 3 85,036
Assumption change 01/01/1990 752 4 2,709
Plan amendment 01/01/1990 61,233 4 220,470
Plan amendments 01/01/1992 234,119 6 1,181,340
Plan amendment 01/01/1993 72,812 7 414,581
Plan amendments/Assumption change 01/01/1994 111,481 8 701,952
Plan amendment 01/01/1995 116,203 9 796,841
Plan amendment/Assumption change 01/01/1996 314,056 10 2,317,385
Shortfall loss 01/01/1997 13,081 1 13,081
Plan amendment 01/01/1997 293,012 11 2,304,273
Shortfall loss 01/01/1998 16,478 2 31,806
Plan amendments/Assumption change 01/01/1998 521,102 12 4,333,182
Plan amendment 01/01/1999 725,763 13 6,339,745
Plan amendment 01/01/2000 42,502 14 387,862

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers
Pension Fund

7% Segal Consulting 7
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EIN 31-0947939/ PN 001

EXHIBIT 9 - FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

Date Amortization Years Outstanding
Type of Base Established Amount Remaining Balance

Assumption change 01/01/2000 86,646 790,718
Shortfall loss 07/01/2000 8,411 45 33,491
Plan amendment 01/01/2001 82,907 15 786,718
Plan amendment 01/01/2002 71,253 16 700,209
Experience loss 01/01/2003 542,480 2 1,047,113
Plan amendment 01/01/2003 1,735,170 17 17,597,243
Plan amendments 01/01/2004 445,139 18 4,644,567
Plan amendments 01/01/2005 1,707 19 18,278
Experience loss 01/01/2005 235,055 4 846,321
Plan amendment 01/01/2005 738,089 19 7,901,991
Plan amendment 01/01/2006 150,833 20 1,652,986
Plan amendment 01/01/2008 476,646 7 2,713,950
Base due to Dec. 31, 2008 investment loss 01/01/2009 3,623,587 22 40,216,396
Experience loss 01/01/2010 1,873,710 9 12,848,597
Base due to Dec. 31, 2008 investment loss 01/01/2011 2,302,258 22 26,276,781
Base due to Dec. 31, 2008 investment loss 01/01/2012 627,048 22 7,156,797
Base due to Dec. 31, 2008 investment loss 01/01/2013 1,582,797 22 18,065,227
Base due to Dec. 31, 2008 investment loss 01/01/2014 1,115,643 22 12,733,369

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers
Pension Fund

7% Segal Consulting "
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EIN 31-0947939/ PN 001

EXHIBIT 9 - FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Credits) (Schedule MB, Line 9h)

Date Amortization Years Outstanding
Type of Base Established Amount Remaining Balance

Method change 01/01/1990 $98,105 $353,228
Plan amendment/Assumption change 01/01/1991 337,359 5 1,467,284
Shortfall gain 01/01/1999 1,467 3 4,101
Shortfall gain 01/01/2000 13,845 4 49,848
Experience gain 01/01/2002 427,726 1 427,726
Experience gain 01/01/2004 2,649 3 7,405
Assumption change 01/01/2004 1,044,180 18 10,894,927
Experience gain 01/01/2006 405,139 5 1,762,082
Assumption change 01/01/2007 168,656 21 1,888,014
Experience gain 01/01/2007 720,948 6 3,637,820
Experience gain 01/01/2008 138,239 787,113
Asset method change 01/01/2009 3,232,453 3 9,036,533
Asset method change due to funding relief 01/01/2009 1,186,971 23 13,789,269
Experience gain 01/01/2009 3,257,934 8 20,513,909
Base due to Dec. 31, 2008 investment loss 01/01/2010 1,425,630 22 16,271,398
Experience gain 01/01/2011 2,989,126 10 22,056,422
Experience gain 01/01/2012 803,503 11 6,318,809
Experience gain 01/01/2013 1,999,704 12 16,628,388
Experience gain 01/01/2014 1,388,409 13 12,128,141

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers
Pension Fund

7% Segal Consulting 7’
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EIN 31-0947939/ PN 001

Justification for For purposes of determining current liability, the current liability interest rate was changed from 3.51% to 3.28% due to
Change in Actuarial a change in the permissible range and recognizing that any rate within the permissible range satisfies the requirements
Assumptions of IRC Section 431(c)(6)(E) and the mortality tables were changed in accordance with IRS Regulations 1.431(c)(6)-1

(Schedule MB, line 11)  and 1.430(h)(3)-1.
Based on past experience and future expectations, the following actuarial assumptions were changed:

e The retirement assumption was increased from 15% to 20% at age 60 and increased from 40% to 80% at age 65.
o Administrative expenses were increased from $1,250,000 to $1,425,000 for the year beginning January 1, 2016.
e The disability assumption was reduced by 33.3%.

e The mortality assumption, including an allowance for future longevity, was updated as follows:

— The pre-retirement mortality assumption was changed to the unprojected experience rates (as of 2006) for the RP-
2014 Blue Collar Employee Mortality Table set forward 3 years projected generationally from 2006 with the MP-
2015 projection scale (previously, RP-2014 Blue Collar Employee Mortality Table set forward 3 years projected
generationally with Scale BB2D).

— The mortality assumption for retirees was changed to the unprojected experience rates (as of 2006) for the RP-
2014 Blue Collar Healthy Annuitant Mortality Tables set forward 3 years and projected generationally from 2006
with the MP-2015 projection scale (previously, RP-2014 Blue Collar Healthy Annuitant Mortality Table set forward 3
years projected generationally with Scale BB2D).

— The mortality assumption for disabled retirees was changed to the unprojected experience rates (as of 2006) for
the RP-2014 Blue Collar Healthy Annuitant Mortality Table set forward 8 years and projected generationally from
2006 with the MP-2015 projection scale (previously, RP-2014 Blue Collar Healthy Annuitant Mortality Table set
forward 8 years projected generationally with Scale BB2D).

These assumption changes are reflected in the December 31, 2015 unfunded vested liability for withdrawal liability
purposes.

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers v .
Pension Fund 7v Segal Consulting

SchMBJustificationChgActriAssmptn Page 1 of 1
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Mortality Rates

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers

Pension Fund

EIN 31-0947939/ PN 001

EXHIBIT 6 - STATEMENT OF ACTUARIAL ASSUMPTIONS/METHODS

(SCHEDULE MB, LINE 6)

Pre-Retirement: The unprojected experience rates (as of 2006) for the RP-2014 Blue Collar Employee Mortality Table
set forward 3 years projected generationally from 2006 with the MP-2015 projection scale (previously, RP-2014 Blue
Collar Employee Mortality Table set forward 3 years projected generationally with Scale BB2D)

Healthy Annuitants: The unprojected experience rates (as of 2006) for the RP-2014 Blue Collar Healthy Annuitant
Mortality Tables set forward 3 years and projected generationally from 2006 with the MP-2015 projection scale
(previously, RP-2014 Blue Collar Healthy Annuitant Mortality Table set forward 3 years projected generationally with
Scale BB2D)

Disabled Annuitants: The unprojected experience rates (as of 2006) for the RP-2014 Blue Collar Healthy Annuitant
Mortality Table set forward 8 years and projected generationally from 2006 with the MP-2015 projection scale
(previously, RP-2014 Blue Collar Healthy Annuitant Mortality Table set forward 8 years projected generationally with
Scale BB2D)

The underlying tables with the generational projection to the ages of participants as of the measurement date
reasonably reflect the mortality experience of the Plan as of the measurement date. As part of the analysis, a
comparison was made between the actual number of retiree deaths and the projected number based on the prior year's
assumption. These mortality tables were then adjusted to future years using the generational projection to reflect future
mortality improvement between the measurement date and those years.

ActrlAssmptnMthds Page 1 of 6

7% Segal Consulting
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EIN 31-0947939/ PN 001

Termination Rates
Before Retirement

Mortality’

Male Female Disability

Current Previous Current Previous Current Previous Withdrawal?
20 0.08 0.07 0.02 0.02 0.03 0.05 9.87
25 0.06 0.06 0.02 0.02 0.04 0.06 7.91
30 0.07 0.06 0.03 0.03 0.06 0.08 7.25
35 0.08 0.07 0.04 0.04 0.07 0.11 6.71
40 0.13 0.10 0.07 0.06 0.11 0.17 5.76
45 0.21 0.18 0.11 0.10 0.18 0.27 4.82
50 0.33 0.30 0.16 0.16 0.30 0.45 2.28
55 0.51 0.49 0.26 0.24 0.50 0.76 0.00
60 0.94 0.85 0.42 0.35 0.81 1.22 0.00

Also, withdrawal rates are multiplied by the following factors for years of service less than five:

Years of Service Multiplier

1 5
2 4
3 3
4 2
5 or more 1

The termination rates and disability rates were based on historical and current demographic data, adjusted to reflect
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
actual number of terminations and disability retirements and the projected number based on the prior years’ assumption
over the most recent five years.

' Mortality rates shown for base table.
2 Withdrawal rates are multiplied for years of service less than five.

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers . 67
Pension Fund NAs Segal Consulting
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Retirement Rates

Description of
Weighted Average
Retirement Age

Retirement Age for
Inactive Vested
Participants

Future Benefit
Accruals

Future Service
Accruals

Unknown Data for
Participants

Definition of Active
Participants

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers
Pension Fund

EIN 31-0947939/ PN 001

60 20% (previously, 15%)
61 5
62 15
63 — 64 10
65 50 (previously, 40)
66 — 69 25
70 100

The retirement rates were based on historical and current data, adjusted to reflect estimated future experience and
professional judgment. As part of the analysis, a comparison was made between the actual number of retirements and
the projected number based on the prior years' assumption over the most recent four years.

Age 64, determined as follows: The weighted average retirement age for each participant is calculated as the sum of the
product of each potential current or future retirement age times the probability of surviving from current age to that age
and then retiring at that age, assuming no other decrements. The overall weighted retirement age is the average of the
individual retirement ages based on all the active participants included in the January 1, 2016 actuarial valuation.

Age 55 if they meet the requirements for early retirement age; otherwise they are assumed to retire at age 65.

The retirement age for inactive vested participants was based on historical and current data, adjusted to reflect
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
actual number of retirements by age and the projected number based on the prior years' assumption over the most
recent five years.

Active employees remaining in the Plan on the valuation date are assumed to work the same number of hours each
future year as in the year under review.

The future benefit accruals were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment.

Active employees are assumed to accrue one pension credit and one year of vesting service each future year.

For active employees with unknown birth dates, ages were assigned which made the employee’s entry age equal to 29.
Inactive employees with unknown birth dates were assigned an age of 50. There were approximately 300 active
participants with hours reported for 2015 but no increase in the service or accrued benefit amounts from the prior year.
These amounts were adjusted consistent with the reported hours.

Employees who worked 375 hours during the prior year and had accrued at least one pension credit.

Y .
77 Segal Consulting
ActrlAssmptnMthds Page 3 of 6
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Exclusion of Deferred
Beneficiaries of
Deceased Participants

Percent Married
Age of Spouse

Benefit Election

Eligibility for Delayed
Retirement Factors

Net Investment Return

Annual Administrative
Expenses

Actuarial Value of
Assets

Actuarial Cost Method

Benefits Valued

Current Liability
Assumptions

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers

Pension Fund

EIN 31-0947939/ PN 001

Deferred beneficiaries of inactive participants over age 80 excluded from the valuation.

The exclusion of deferred beneficiaries of deceased participants over age 80 was based on historical and current data,
adjusted to reflect estimated future experience and professional judgment. As part of the analysis, the ages of new
retirees from inactive vested status were reviewed.

75% on non-retired vested participants are assumed to be married.
Females three years younger than males.
Married and non-married participants are assumed to elect the Life Annuity form of payment.

The benefit elections were based on historical and current data, adjusted to reflect the plan design, estimated future
experience and professional judgment.

Inactive vested participants after attaining age 65

7.50%

The net investment return assumption is a long-term estimate derived from historical data, current and recent market
expectations, and professional judgment. As part of the analysis, a building block approach was used that reflects
inflation expectations and anticipated risk premiums for each of the portfolio’s asset classes as provided by Segal
Rogerscasey, as well as the Plan’s asset allocation.

$1,425,000 payable at the beginning of the year for the year beginning January 1, 2016 (previously, $1,250,000)

The annual administrative expenses were based on historical and current data, adjusted to reflect estimated future
experience and professional judgment.

The market value of assets less unrecognized returns in each of the last five years. Unrecognized return is equal to the
difference between the actual market return and the projected market return, and is recognized over a five — year period
(10-year period for the 2008 plan year investment loss). The actuarial value is further adjusted, if necessary, to be within
20% of the market value.

Entry Age is the age at the time the participant would have commenced employment if the plan had always been in
existence. Normal Cost and Actuarial Accrued Liability are calculated on an individual basis and are allocated by
service, with Normal Cost determined as if the current benefit accrual rate had always been in effect.

Unless otherwise indicated, includes all benefits summarized in Exhibit 5.
Interest: 3.28%, within the permissible range prescribed under IRC Section 431(c)(6)(E)

Mortality: Mortality prescribed under IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1: RP-2000 tables projected forward
to the valuation year plus seven years for annuitants and 15 years for nonannuitants

ActrlAssmptnMthds Page 4 of 6
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EIN 31-0947939/ PN 001

Estimated Rate of On actuarial value of assets (Schedule MB, line 6g): 4.0%, for the Plan Year ending December 31, 2015

TR (R On current (market) value of assets (Schedule MB, line 6h): -2.7%, for the Plan Year ending December 31, 2015

FSA Contribution Unless otherwise noted, contributions are paid periodically throughout the year pursuant to collective bargaining
Timing (Schedule MB,  agreements. The interest credited in the FSA is therefore assumed to be equivalent to a July 15 contribution date.
line 3a)

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers v .
Pension Fund 7v Segal Consulting
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EIN 31-0947939/ PN 001

Justification for For purposes of determining current liability, the current liability interest rate was changed from 3.51% to 3.28% due to
Change in Actuarial a change in the permissible range and recognizing that any rate within the permissible range satisfies the requirements
Assumptions of IRC Section 431(c)(6)(E) and the mortality tables were changed in accordance with IRS Regulations 1.431(c)(6)-1

(Schedule MB, line 11)  and 1.430(h)(3)-1.
Based on past experience and future expectations, the following actuarial assumptions were changed:

e The retirement assumption was increased from 15% to 20% at age 60 and increased from 40% to 80% at age 65.
o Administrative expenses were increased from $1,250,000 to $1,425,000 for the year beginning January 1, 2016.
e The disability assumption was reduced by 33.3%.

e The mortality assumption, including an allowance for future longevity, was updated as follows:

— The pre-retirement mortality assumption was changed to the unprojected experience rates (as of 2006) for the RP-
2014 Blue Collar Employee Mortality Table set forward 3 years projected generationally from 2006 with the MP-
2015 projection scale (previously, RP-2014 Blue Collar Employee Mortality Table set forward 3 years projected
generationally with Scale BB2D).

— The mortality assumption for retirees was changed to the unprojected experience rates (as of 2006) for the RP-
2014 Blue Collar Healthy Annuitant Mortality Tables set forward 3 years and projected generationally from 2006
with the MP-2015 projection scale (previously, RP-2014 Blue Collar Healthy Annuitant Mortality Table set forward 3
years projected generationally with Scale BB2D).

— The mortality assumption for disabled retirees was changed to the unprojected experience rates (as of 2006) for
the RP-2014 Blue Collar Healthy Annuitant Mortality Table set forward 8 years and projected generationally from
2006 with the MP-2015 projection scale (previously, RP-2014 Blue Collar Healthy Annuitant Mortality Table set
forward 8 years projected generationally with Scale BB2D).

These assumption changes are reflected in the December 31, 2015 unfunded vested liability for withdrawal liability
purposes.

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers v .
Pension Fund 7v Segal Consulting
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GMP & EMPLOYERS PENSION PLAN
EIN: 31-0947939

2016
SCHH PT IV, Line 4i
(Form 5500)

Schedule H, line 4i - Schedule of Assets (Acquired and Disposed of Within Year)

(a) Identity of issue [ (b) Description of investment | (Cost) | (d) Proceeds |
SPDR S&P 500 ETF TRUS 150 STOCK 31,378 13,444
VANGUARD 4,565 STOCK 481,661 514,099
AMERICAN EXPRESS 8,800 STOCK 565,645 610,668
APACHE CORP 6,100 STOCK 342,595 406,227
GENL DYNAMICS CORP 2,300 STOCK 332,175 391,003
MACY'S INC 11,100 STOCK 444,291 368,459
VALERO ENERGY CP 23,900 STOCK 1,396,008 1,336,694
TEVA PHARMACEUTICALS 5,500 STOCK 305,931 286,134
FLUOR CORP 16,600 STOCK 848,018 839,728
PROCTER & GAMBLE 7,400 STOCK 591,370 606,308
ORACLE CORP 18,200 STOCK 748,540 714,514
QUEST DIAGNOSTICS 9,600 STOCK 660,376 743,234
TIME WARNER INC 29,000 STOCK 2,336,440 2,526,185
GILEAD SCIENCE 17,800 STOCK 1,515,725 1,429,225
APPLE INC 2,362 STOCK 219,965 278,438
ENTERGY CORP 3,700 STOCK 281,191 251,201
US BANCORP 13,200 STOCK 567,896 636,237
EXXON MOBILE CORP 8,500 STOCK 626,548 730,233
CAPITAL ONE FINANCIAL CORP 7,200 STOCK 475,305 493,368
QWEST CORP 4,613 STOCK 117,689 115,829
AEGON NV 3,453 STOCK 87,725 86,161
AMERICAN FINL GRP 628 STOCK 16,532 16,372
BANK OF AMERICA 8,811 STOCK 229,103 232,899
STATE STREET CORP 1,268 STOCK 34,753 33,993
DIGITAL REALTY TRUST 1,040 STOCK 27,255 26,544
NEXTERA ENERGY 2,059 STOCK 51,605 52,010
WR BERKLEY CORP 2,062 STOCK 51,391 52,636
ALLSTATE CORP 3,71 STOCK 100,183 102,022
CITIGROUP INC 82,421 STOCK 280,308 286,526
CHARLES SCHWAB CORP 1,607 STOCK 42,459 43,040
PUBLIC STORAGE 3,917 STOCK 103,106 100,924
ENTERGY ARK INC 379 STOCK 9,628 9,581
SCE TRUST 1,188 STOCK 31,206 33,747
WELLS FARGO 3,330 STOCK 85,076 87,237
TORCHMARK CORP 2,053 STOCK 52,468 52,840
THE SOUTHERN CO 688 STOCK 18,434 18,479
BB&T CORP 2,789 STOCK 72,607 72,461
AXIS CAPITAL HOLDINGS 3,034 STOCK 79,610 77,621
JP MORGAN CHASE & CO 4,138 STOCK 107,907 112,005
ENTERGY LA LLC 1,174 STOCK 29,696 25,750
DTE ENERGY 4,892 STOCK 123,144 116,985
ARCH CAP GROUP LTD 2,197 STOCK 54,749 54,037
DEUTSCHE BK CONT CAP 2,754 STOCK 68,602 62,752
ING GROEP NV 2,575 STOCK 66,987 66,647
MORGAN STANLEY 1,231 STOCK 25,654 28,758
ENTERGY ARKANSAS 496 STOCK 12,756 12,521
REGENCY CENTERS CO 425 STOCK 11,093 10,845
NATIONAL RETAIL PRP INC 4,246 STOCK 106,216 104,799
VORNADO REALTY TR 1,642 STOCK 42,720 42,692
ROYAL BK SCOTLAND GRP PLC 2,358 STOCK 59,522 60,296
VERIZON COMMUN 3,304 STOCK 90,723 91,298
HARTFORD FINL SVC 763 STOCK 24,132 23,839
RAYMOND JAME FIN 1,540 STOCK 39,799 38,885
PRINCIPAL CAPITAL SEC 254,132 STOCK 2,460,303 2,541,316
RENAISSANCERE 305 STOCK 7,869 7,731
FNMA 2 5/8 9-6-24 250,000 STOCK 263,103 264,413
FNMA POOL 890696 3.0 9-1-30 38,768 STOCK 40,621 38,768
MARIOTT INTL INC 19,470 STOCK 1,172,737 1,656,065
ROYAL CARIBBEAN CRUISES 5,681 STOCK 419,753 468,938
SIGNATURE BANK 1,195 STOCK 157,604 141,168
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GMP & EMPLOYERS PENSION PLAN
EIN: 31-0947939

2016
SCHH PT IV, Line 4i
(Form 5500)

Schedule H, line 4i - Schedule of Assets (Acquired and Disposed of Within Year)

(a) Identity of issue | (b) Description of investment | (Cost) ] (d) Proceeds |
TARGET CORP 20,221 STOCK 1,592,461 1,460,606
WESTERN DIGITAL CORP 11,372 STOCK 400,416 606,749
LAM RESEARCH CORP 1,930 STOCK 140,924 189,550
SKYWORKS SOLUTIONS INC 3,584 STOCK 222,593 280,713
TEXAS INSTRUMENTS 793 STOCK 45,830 56,502
WALT DISNEY HLDG CO 906 STOCK 90,361 87,596
EMC CORP MASS 1,604 STOCK 44,592 44,675
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EIN 31-0947939/ PN 001

EXHIBIT 7 - SCHEDULE OF PROJECTION OF EXPECTED BENEFIT PAYMENTS
(SCHEDULE MB, LINE 8b(1))

Plan Expected Annual
Year Benefit Payments
2016 $25,741,550
2017 26,741,060
2018 27,487,222
2019 28,420,842
2020 29,245,814
2021 29,977,287
2022 30,600,096
2023 31,140,039
2024 31,670,563
2025 32,033,267

Section 4: Certificate of Actuarial Valuation as of January 1, 2016 for the GMP and Employers . 29
Pension Fund NAs Segal Consulting

OtherAttachment Page 1 of 1



Form 5500 Annual Return/Report of Employee Bensfit Plan OME Noz. 1210 - 0310
This form is required to be filed for amployas benafit plans under sections 104 1210- 088

Do ot o Treamry and 4085 of the Employes Retiremant income Securlty Act of 1974 (ERISA) and
Fpprr——Tpr- sactions 6057(b) and 6058{a) of the Intemal Revanus Cods (the Code). 2016
mmm > Complete all entries in accordance with
Pension Banefd Guatnty Corparation the instructions to the Form 5600, This Form Is Open to

Public Inapection

[Part I T Annual Report Identification information

For calendar plan year 2016 or fiscal plan year beginning 1 16 and ending 12/31/2016
A Ths relum/raport is for: E a muttiemployer plan l l a multiple-amployer plan (Filars chacking this box must attach a list of

participating employar information in accordance with the form instr.)

a single-amployer plan a DFE (specity)
B s retumiraport is: the first returm/report the final retum/report
an amanded raturn/report

a short plan year retum/report (less than 12 manﬂ%
C It tha pianis a colactivaly- >
D Check box if filing under:

automatic extsnaion D the DFVC program
} @xt n (enter d tion]
sic Plan Information -enter afl requestad information

1a Name of ptan 1 Threedigit !
GMP & EMPLOYERS PENSION PLAN plannumber(PN) »: (001
fc Effective date of plan
01/01/1976
2a Pian spansor's name (smployer, i for a singie-employer plan) 2b Employer identification Numbar (EIN)
Malling address (inckide raom, apl, Suile no. and street, of P.0. Box) 31-0947939
City or town, slate or province, couniry, and ZIP or lareign postai code (i toreign, see instructions) 2c Plan Sponsor's telaphone number
G M P & EMPLOYERS PENSION PLAN (513)381-6886
2d Business code (ses instructions)
331110
205 WEST 4TH STREET, SUITE 225
CINCINNATI OH 45202

Caution: A panaity for the late or incomplets filing of this raturn/report will ba 83sessed uniass reasonable cause is established.
—r 0y T TRQ 1070 OF Incomplets fiking

Under pensitie of pevjury and sihes penariies sat lortn " the instruciions, | dectare that § kave examined tus rstumeparnt, ] nng schackiles, st ad 8 wal
a2 e electronie vesion of agstnd . nywalmyknaulnwmuml.ahvuo.mld.mmpuu
1 ri

7072/ paucE R SMIT
Bars L e

sl (NN s 01212 [Dand T Emms

I Warlplnn sponsor Date Enter nams of individual sl;ning as employer or plan sponsor

o

Signature of DFE Dats Enter name of individual signing as OFE
Preparer's name [including firm name, # spplicable) and address (include room or sulte numbaer) Praparar's telephone number

For Paperwork Reduction Act Notice, see the Instructions for Form 5500, Form ssoo1 {2016)
v. 160208

018401 07.1%.98



OMB No. 1210-0110

SCHEDULE MB
(Form 5500)

Department of the Treasury
Internal Revenue Service

Multiemployer Defined Benefit Plan and Certain
Money Purchase Plan Actuarial Information

2016

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA) and section 6059 of the
Internal Revenue Code (the Code).

Department of Labor

Employee Benefits Security Administration This Form is Open to Public

- - Inspection
Pension Benefit Guaranty Corporation
) File as an attachment to Form 5500 or 5500-SF.

For calendar plan year 2016 or fiscai plan year beginning 01/01/2016 and ending 12/31/2016

» Round off amounts to nearest dollar.

» Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B  Three-digit
G.M.P. AND EMPLOYERS PENSION PLAN plan number (PN) 4 001

D Employer Identification Number (EIN)
31-0947939

C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF

BOARD OF TRUSTEES, G.M.P. AND EMPLOYERS PENSION PLAN

(2) D Money Purchase (see instructions)
2016

E Type of plan: (1) E Multiemployer Defined Benefit

Month 01 Day 01

1a Enter the valuation date: Year

b Assets G
(1) CUMENE VA Of SSEIS ....eiiiiiiiiii i1ttt e e ettt eeen e e e re e e e s st e e erseestreseeteresotes 1b(1) 403,048,279
(2) Actuarial value of assets for funding standard @acCount............ccoece it 1b(2) 441,732,025

C (1) Accrued liabiiity for plan using immediate gain methods ... 1e(1) 435,764,030
(2) Information for plans using spread gain methods: ' '

(a) Unfunded liability for methods With BESES ...........c.ooceieuereeieee et 1c(2)(a)
(b) Accrued liability under entry age normal MEthod. .........c....o.ccrimeneiiorevesieseseess e ense e 1¢(2)(b)
(c) Normal cost under entry age normal MEthOT ..........c.iveeiiiriiieiiei et 1¢(2)(c)
(3) Accrued liability under unit credit cost method 1¢(3) 380,569,880

d information on current liabilities of the plan: e
(1) Amount excluded from current liability attributable to pre-participation service (see instructions) ......... l 1d(1)

(2) “RPA ‘94" information: S
(@) CUITENE HABIY ...ttt m e ees e n e 1d(2)(a) 668,021,434
(b) Expected increase in current liability due to benefits accruing during the plan year.. 1d(2)(b) 23,317,513
(c) Expected release from “RPA ‘94" current liability for the plan year.............ccocveeeveieieiiiieen e, 1d(2)(c) 25,805,903

(3) Expected plan disbursements for the Plan YEar................c.ccuveviiieeerieeeeieeieeeee e 1d(3) 27,230,903

Statement by Enrolied Actuary
To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied
in accordance with applicable law and reguiations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other
assumptions, in combination, offer my best estimate of anticipated experience under the plan.

SIGN /
HERE 2. Donald Morgan, FSA, MAAA, EA (M’\ 10/09/2017
Signature of actuary Date
A. Donald Morgan, FSA, MAAA, EA 1705662

Type or print name of actuary

The Segal Company

Most recent enroilment number
617-424-7300

Firm name
116 Huntington Avenue

Boston MA 02116-5744

Telephone number (including area code)

8th Floor

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see

instructions

[l

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF.

Schedule MB (Form 5500) 2016

v. 160205



Schedule MB (Form 5500) 2016

2 Operational information as of beginning of this plan year:
a Current value of assets (see instructions)
b “RPA ‘94" current liability/participant count breakdown:

)
2
3

For terminated vested participants
For active participants:

(a) Non-vested benefitS..........cocoviiiiiiiiiiece e

(b) Vested benefits..

{C) Total @CHVE .....oe i

(4)

C If the percentage resuiting from dividing line 2a by line 2b(4), column (2}, is less than 70%, enter such

percentage

For retired participants and beneficiaries receiving payment..............

2a 405,078,758

(1) Number of participants (2) Current liability
5,225 224,125,679
195,031,063

6,191

&

17,229,222

231,635,470

3,510

248,864,692
14,926 668,021,434
2c 60.639

3 Contributions made to the plan for the plan year by employer(s) and employees:

(a) Date (b) Amount paid by {c) Amount paid by (a) Date {b) Amount paid by {c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
07/15/2016 11,828,245 311,286

Totals » | 3(h) 11,828,245 3(c) | 311,286
4 Information on plan status:

a Funded percentage for monitoring plan’s status (line 1b(2) divided by line 1¢(3)) ..ccvcvvvivecivicriiree e 4a 116.1 %
b Enter code to indicate plan’s status (see instructions for attachment of supporting evidence of plan’s status). If 4b N

€0de 8 “N,” GO 10 lINE 8 ... oo e e e ea
C Is the plan making the scheduled progress under any applicable funding improvement or rehabilitation plan? ... D Yes D No
d If the plan is in critical status or critical and declining status, were any benefits reduced (see INStrUGHONS)? .......o.oooo oo D Yes D No
e Ifline d is "Yes,” enter the reduction in liability resulting from the reduction in benefits (see instructions),

measured as of the VAIUAHON TALE ...............co.uo ittt ettt et de
f If the rehabilitation plan projects emergence from critical status or critical and declining status, enter the plan

year in which it is projected to emerge. .

If the rehabilitation plan is based on forestalling possible insolvency, enter the plan year in which insolvency is 4f

expected and ChECK NEIE .. .. .. et b e e et ae s e et e e

5 Actuarial cost method used as the basis for this plan year's funding standard account computations (check all that apply):

[ D Accrued benefit (unit credit)
g D Individual aggregate

a D Attained age normal b @ Entry age normal

e D Frozen initial liability f D Individual level premium

ITEM 3 (A):

CONTRIBUTIONS RECEIVED CONTINUOUSLY THROUGHOUT THE YEAR

d D Aggregate
h [] shortfal



Schedule MB (Form 5500) 2016 Page 3 ~

i [] Other (specify):

j 1T box h is checked, enter period of use of shortfall Method ............ccocooioiiii e, | 5j ]
k Has a change been made in funding method fOr thiS PIAN YEAI? ..........ccov. it eeeeeeee e et ee ettt s ettt asen e eeeee e sne s |:| Yes E{] No
| Ifline k is “Yes,” was the change made pursuant to Revenue Procedure 2000-40 or other automatic appProval?............ocoeeeeeeeeeeoeeeereerereeens |:| Yes D No
m ifline k is “Yes,” and line t is “No,"” enter the date (MM-DD-YYYY) of the ruling letter {individual or class) 5m
approving the change in Funding MEthOT ............coe i e e eas et s te s eve e et eree e
6 Checklist of certain actuarial assumptions:
@ INtErest rate fOr “RPA “Q4” CUITENE HADIIY. ....o..ooro-oosses oo eseeeeeese e seeeseeseeeseseereseesereesesesesssessmessessessssessssnsessenesnesseeeee oo | 6a | 3.28 %
Pre-retirement Post-retirement
b Rates specified in insurance or annuity contracts..........oocooeervecrvennnnnnns D Yes D No @ N/A D Yes D No @ N/A
C Mortality table code for valuation purposes: e ‘ o i
(1) MEIES ..ot n e re e e 6c(1) A » A
(2) FEMAlES ..ot e 6c(2) A A
d Valuation liability interest rate ............ccvvveeueerecrieeeereecerenend 6d 7.50% 7.50%
€ EXPENSE I0BUING .....ovvrroceoveeeccecvere s Ge 38.4 % [] wa % [ wA
T Salary SCAB ..ot 6f % @ NA L ' ' .
g Estimated investment return on actuarial value of assets for year ending on the valuation date.................... 6g 4.0%
h Estimated investment return on current value of assets for year ending on the valuation date ..................... 6h -2.7%
7 New amortization bases established in the current plan year:
(1) Type of base {2) Initial balance (3) Amortization Charge/Credit

8 Miscellaneous information:

a If a waiver of a funding deficiency has been approved for this pian year, enter the date (MM-DD-YYYY) of 8a

the ruling letter granting the @PPIOVAL ... .......ccouiiiiiiiiee e eaeesaa e b s aseaseee e s s e steaeetsavneens
b(1) Is the plan required to provide a projection of expected benefit payments? (See the instructions.) If “Yes,” @ Yes D No
AHACKH @ SCREAUIB. ... ettt s e te e teeee e s eaesreentesbentasnas
b(2) Is the plan required to provide a Schedule of Active Participant Data? (See the instructions.) If “Yes,” attach a El Yes D No
SCREAUIB. ..o et eh e bt ke b h ettt aeen e e eee et e
C Are any of the plan’s amortization bases operating under an extension of time under section 412(e) (as in effect D Yes El No
prior to 2008) or section 431(d) Of the COUET ...ttt eae e ene s
d Ifline cis "Yes,” provide the following additional information: l :
(1) Was an extension granted automatic approval under section 431(d)(1) of the Code? ...........c.coevevrrnn. D Yes D No
(2) If line 8d(1) is “Yes,” enter the number of years by which the amortization period was extended ............ [ 8d(2) [
(3) Was an extension approved by the Internal Revenue Service under section 412(e) (as in effect prior D Yes D No
10 2008) or 431(A)(2) Of the COUE? .....oiiiiiieeiieie ettt e e sbeer et ae e e te e ea e et e eteeeres e
(4) if line 8d(3) is “Yes,” enter number of years by which the amortization period was extended (not
. . P 8d(4)
inctuding the number of years in ine (2)).........ocooiiiiini s
(5) If line 8d(3) is “Yes,” enter the date of the ruling letter approving the extension ..................cccc..ooven. 8d(5)
(6) If line 8d(3) is "Yes,” is the amortization base eligible for amortization using interest rates applicable under D Yes D No
section 6621(b) of the Code for years beginning after 20072 ... .
€ Ifbox 5h is checked or line 8c is “Yes,” enter the difference between the minimum required contribution
for the year and the minimum that would have been required without using the shortfall method or 8e
extending the amortization DASE(S) .......c.ccouiiiiiiiii e et
9 Funding standard account statement for this plan year:
Charges to funding standard account:
a Prior year funding defiCiency, if @NY ..o 9a 0
b Employer's normal cost for plan year as of VAlUALION GaALE.................coceceioreieeeeeeee e 9b 5,133,180




Schedule MB (Form 5500) 2016 Page 4

C Amortization charges as of valuation date: Outstanding balance
) amorization perod s boen exnded s 951 182,072,797 21,313,298
(2) Funding waivers 9¢(2)
(3) Certain bases for which the amortization period has been 9c(3)
extended ...
d Interest as applicable on lines 9a, 9b, and 9c.... 9d 1,983,486
€ Total charges. Add ines 92 through O..........oiiiiiiiii e e e st ae s e e e e sbae e e aaae s 9e 28,429,964
Credits to funding standard account: : S
T Prior year credit DAIANCE, if GNY.........c.ccovevieierieeeeeieeeee et es et ene sttt ta et s eaen et e en ettt neetenseneetetes of 78,932,046
g Employer contributions. Total from column (b) 0f @ 3. 9g 11,828,245
Outstanding balance - . '
h Amortization credits as of valuation date.........c...co..oeererrirecieerinnenenn, Sh 138,022,417 19,642,043
i Interest as applicable to end of plan year on ines 9f, 99, and BN .......cocveecveiniiiee et 9i 7,799,653
j Fuli funding limitation (FFL) and credits:
(1) ERISA FFL (2cCrued Tability FFLY ..covvvoveverereeeeeeeeeneeseesssneserseessesnnees 9j(1) 118,267,539
(2) “RPA '94” override (90% current liability FFL) .........coocoiinniiiiiiniies 9j(2) 172,450,743 o
(3)  FFL Creit. .ottt se et en et eue st n e nr e a e he et ceeenerenrenned 9j(3) 0
K (1) Waived funding defiCIBNGY............o.o.ooioeeeeeeeser et es s emeer s en s esese s esressnnasaemnenn] 9k(1) 0
(2)  Other CIEAILS ....vevii e e r e e straees s sareenna e s e sasesners e s sasesressnnessteeseestaesssenssaeansessrensend 9k(2) 0
| Total credits. Add lines 9f through i, 9J(3), 9K(1), ANA GK(2).......vveerveereeeeeeesseaieeeeeeseeemseeeeeeeeseeeeeesseereonn) 9| 118,201,987
m Credit balance: if line 91 is greater than line 9e, enter the difference............c.cccocooiviiiiiiinicc 9m 89,772,023
N Funding deficiency: If line 9e is greater than line 91, enter the difference........cc.cccccoiiiiinin e 9n
90 Current year’'s accumulated reconciliation account:
(1) Due to waived funding deficiency accumulated prior to the 2016 plan year........c.cccevvvveeiciieiecivvne e, 90(1)
(2) Due to amortization bases extended and amortized using the interest rate under section 6621(b) of the Code:
(a) Reconciliation outstanding balance as of VAIUGHON JaLE .........cccovvveeerirrcorreeeeeeseereseeeevereeeenn. 90(2)(a)
{(b) Reconciliation amount (line 9¢(3) balance Minus iN@ B0(2)@)) ......vveveververrivemriiesieeee e 90(2)(b) 0
(3)  TOtAl @S OF VAIUAHON GAIE .......oveo oot eee et eee et eee oot eee et eeee et eseeeseees e s seseeeeet e et eeeenesnrsostens 90(3) 0
10 Contribution necessary to avoid an accumulated funding deficiency. (See instructions.)........................... 10
11 Has a change been made in the actuarial assumptions for the current plan year? If “Yes,” see instructions.................. @ Yes D No




