Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos. 1210-0110

This form is required to be filed for employee benefit plans under sections 104

be and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
partment of the Treasury N

Internal Revenue Service sections 6057(b) and 6058(a) of the Internal Revenue Code (the Code). 20 18

Department of Labor » Complete all entries in accordance with

Employee Benefits Security . .
Administration the instructions to the Form 5500.

Pension Benefit Guaranty Corporation This Form is Open to Public
Inspection
Part | | Annual Report Identification Information
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending  12/31/2018
A This return/report is for: D a multiemployer plan D a multiple-employer plan (Filers checking this box must attach a list of
' participating employer information in accordance with the form instructions.)
a single-employer plan D a DFE (specify)
B This return/report is: D the first return/report D the final return/report
D an amended return/report D a short plan year return/report (less than 12 months)
C Ifthe plan is a collectively-bargained plan, check here. . ... ... ... .. . . e » D
D Check box if filing under: Form 5558 D automatic extension D the DFVC program
D special extension (enter description)
Part Il | Basic Plan Information—enter all requested information
1a Name of plan 1b Three-digit plan 001
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN number (PN) »
1c Effective date of plan
01/01/1950
2a Plan sponsor’s name (employer, if for a single-employer plan) 2b Employer Identification
Mailing address (include room, apt., suite no. and street, or P.O. Box) Number (EIN)
City or town, state or province, country, and ZIP or foreign postal code (if foreign, see instructions) 36-4233459
ZURICH AMERICAN INSURANCE COMPANY 2c Plan Sponsor’s telephone
number
847-605-6213
1299 ZURICH WAY 2W 2d Business code (see
SCHAUMBURG, IL 60196-1056 instructions)
524290

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN |Filed with authorized/valid electronic signature. 10/07/2019 NATHAN SOLOMON
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Form 5500 (2018)

v. 171027




Form 5500 (2018) Page 2

3a Plan administrator's name and address Same as Plan Sponsor 3b Administrator’'s EIN
3C Administrator’s telephone
number
4 If the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b EIN
enter the plan sponsor’s name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5  Total number of participants at the beginning of the plan year 5 I 23371
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢, and 6d).
a(1) Total number of active participants at the beginning of the PlaN YE&T ............ccc.coevevieeveieeeieeece e 6a(1) 8902
a(2) Total number of active participants at the end of the PIAN YEAT ........c.curieririeiinieeree e 6a(2) 8422
b Retired or separated participants reCEIVING DENEILS. ...........c.ovcuiveeeeeereeeeeeeeees e eee s s s esere st enes e en e esseneseenneees 6b 5351
C Other retired or separated participants entitled t0 fUtUre DENERLS ............ccceueveveveiirieecceeeee ettt es s 6C 8554
d  Subtotal. Add INES BA(2), BB, ANU BC.........ceveieeeeeeieeeeeeee et eeeeeeeeseeeee et ee st es et e et es st es s s s s es et en s e en et eneneeeas 6d 22327
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. ..............ccceevvveveieiierererieenns 6e 804
T Total. AA lINES BA AN BE.........cucvveviteveeeeeececect ettt te ettt ettt ettt s s es s eea et et et ettt et s s sees s et st et et et eses s e esnaetetetesasans of 23131
0 Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIELE ThIS IEMY ... vttt ettt e et e et et e s et s es e sesee e et e e et et et es e s e s e s e e e e e et e s e e ee et e e e e e ee et et ee et et et et s s s s eeeteseeeeesen e 69
h  Number of participants who terminated employment during the plan year with accrued benefits that were
€S5S ThAN 100%6 VESIEA ... cvces et ettt stee et et ee et estee et et ee s et st ee e et onsee s et et ee s et et em et et ee st et en st et en st et en et et en st et en st nses e 6h 368
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item)......... 7
8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1A 1C 11 3H
b Ifthe plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
Q) Insurance 1) Insurance
2 D Code section 412(e)(3) insurance contracts ) D Code section 412(e)(3) insurance contracts
(©)] Trust ?3) Trust
4) |—| General assets of the sponsor 4) |_| General assets of the sponsor
10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
1) R (Retirement Plan Information) 1) H (Financial Information)
) D | (Financial Information — Small Plan)
2 D MB (Multiemployer Defined Benefit Plan and Certain Money )
Purchase Plan Actuarial Information) - signed by the plan ® ~1_ A (Insurance Information)
actuary 4) C (Service Provider Information)
(3) SB (Single-Employer Defined Benefit Plan Actuarial ®) D (DFE/Participating Plan Information)
Information) - signed by the plan actuary (6) D G (Financial Transaction Schedules)
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Part IlI | Form M-1 Compliance Information (to be completed by welfare benefit plans)
11a If the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29 CFR
2520.101-2.) oo [] Yyes [] No

If “Yes” is checked, complete lines 11b and 11c.

11b Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2.) ........... D Yes D No

11c Enter the Receipt Confirmation Code for the 2018 Form M-1 annual report. If the plan was not required to file the 2018 Form M-1 annual report, enter the
Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure to enter a valid
Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




SCHEDULE A Insurance Information
(Form 5500)

OMB No. 1210-0110

Department of the Treasury This schedule is required to be filed under section 104 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA). 2018
Department of Labor .
Employee Benefits Security Administration » File as an attachment to Form 5500.

Pension Benefit Guaranty Corporation » Insurance companies are required to provide the information This Form is Open to Public

pursuant to ERISA section 103(a)(2). Inspection
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending  12/31/2018
A Name of plan B Three-digit
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN plan number (PN) > 001

C Plan sponsor's name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
ZURICH AMERICAN INSURANCE COMPANY 36-4233459
Part | Information Concerning Insurance Contract Coverage, Fees, and Commissions Provide information for each contract

on a separate Schedule A. Individual contracts grouped as a unit in Parts |l and Ill can be reported on a single Schedule A.

1 Coverage Information:

(a) Name of insurance carrier
AETNA LIFE INSURANCE COMPANY

(©) NAIC (d) Contract or (e) Approximate number of Policy or contract year
(b) EIN code identification number persons covered at end of (f) From (9) To
policy or contract year
06-6033492 60054 GA4919 0 01/01/2018 12/31/2018

2 Insurance fee and commission information. Enter the total fees and total commissions paid. List in line 3 the agents, brokers, and other persons in
descending order of the amount paid.

(a) Total amount of commissions paid (b) Total amount of fees paid

3 Persons receiving commissions and fees. (Complete as many entries as needed to report all persons).

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid
commissions paid (c) Amount (d) Purpose (e) Organization code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

(b) Amount of sales and base Fees and other commissions paid
commissions paid (c) Amount (d) Purpose (e) Organization code
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule A (Form 5500) 2018

v. 171027
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(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code

(a) Name and address of the agent, broker, or other person to whom commissions or fees were paid

Fees and other commissions paid (e)
(b) Amount of sales and base Organization
commissions paid (c) Amount (d) Purpose code
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Part Il | Investment and Annuity Contract Information
Where individual contracts are provided, the entire group of such individual contracts with each carrier may be treated as a unit for purposes of

this report.
4 Current value of plan’s interest under this contract in the general account atyear end...................c.ccccoevovveveeenenennnn... 4 3477658
5 Current value of plan’s interest under this contract in separate accounts at year end ...................cc.ccocoeeevereerereeenennn.. 5
6 Contracts With Allocated Funds:
a State the basis of premium rates P
D PremiUums Pait 10 CAMTIET........c...vveeeeeceeeeeeie ettt s sttt en e e s et et e et et et et en e s snene st s st eeanann e 6b
C  Premiums due but unpaid at the end Of the YA ........ccoiiiiiiiii e 6¢c
d Ifthe carrier, service, or other organization incurred any specific costs in connection with the acquisition or 6d
retention of the contract or poliCy, ENTEr AMOUNL. ..........iiiiiiiiiiii e e e
Specify nature of costs P
€ Type of contract: (1) D individual policies 2) D group deferred annuity
(3) D other (specify) P
f  If contract purchased, in whole or in part, to distribute benefits from a terminating plan, check here 4 D
7 Contracts With Unallocated Funds (Do not include portions of these contracts maintained in separate accounts)
a  Type of contract: 1) D deposit administration 2 immediate participation guarantee
?3) D guaranteed investment 4) D other P
b Balance at the end 0f the PrEVIOUS YEAT.............cccceuiiiiieieieieititeteieieiee sttt eeeaeaesesesas l 7b 3530735
C  Additions: (1) Contributions deposited during the year............c.c...ccocevveeenen.s 7c(1)
(2) Dividends and CreditS ..........ccveveveveiiiiecrieereiere e 7c(2)
(3) Interest credited dUrNG the YEAr ............coeieieeeveeeeeeee e 7c(3) 153320
(4) Transferred from Separate aCCOUNL..............ccoveveviveeeereeeeeeeeseeeeseeeeeeeees 7c(4)
(5) Other (SPECIfY BEIOW) .......cviviveeeeeeeieieeeeeee et 7c(5) 6
» PRIOR PERIOD INTEREST RATE CHANGES
(B)TOLAl AATILIONS.........vveeececevet ettt ettt a et et b bt e s e st a ettt b b s b s sttt s e s s s s st sebe s sas 7c(6) 153326
d Total of balance and additions (add iNES 7b @Nd 7C(B)). ...veveveverereeerieeeeteeeeee et et teeee st ee e eerenen e l 7d 3684061
€ Deductions:
(1) Disbursed from fund to pay benefits or purchase annuities during year 7¢e(1) 100817
(2) Administration charge made by carrier 7e(2) 31808
(3) Transferred to separate account .| 7e(3)
(4) Other (SPEGIY DEIOW) ......cvvveveeceeece ettt 7e(4) 73778
p CONTRACT VALUE ADJUSTMENT
(5) TOUAI AEAUCHONS .........ceveii ettt 7e(5) 206403
f  Balance at the end of the current year (subtract line 7e(5) from iNe 7d) ..........c.cccooeeveeiiceeeeeeeeeeeeeeeeeeeeeeee, | 7f 3477658
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Part Il | Welfare Benefit Contract Information

If more than one contract covers the same group of employees of the same employer(s) or members of the same employee organizations(s),
the information may be combined for reporting purposes if such contracts are experience-rated as a unit. Where contracts cover individual
employees, the entire group of such individual contracts with each carrier may be treated as a unit for purposes of this report.

8 Benefit and contract type (check all applicable boxes)

a D Health (other than dental or vision) b D Dental c D Vision d D Life insurance
e |:| Temporary disability (accident and sickness) ~ f D Long-term disability g D Supplemental unemployment  h D Prescription drug
i D Stop loss (large deductible) i D HMO contract k D PPO contract I D Indemnity contract

m D Other (specify) »

9 Experience-rated contracts:

a Premiums: (1) AMOUNt FECEIVEM. .......ccuiiuiriirieiiieieieeiceie ettt 9a(1)
(2) Increase (decrease) in amount due but unpaid............occcvveeeeeniniiiienenn. 9a(2)
(3) Increase (decrease) in unearned Premium reSErVe ...........ccoocueeeriieeeens 9a(3)
(8) EIME (1) + (2) = (3))-rvvvrrerrereeereeeeeeeseeeeeseeeseesseseeseeeseeeeeeeeeeeeeees e es e eeeeeeeeeeeeeeseeeeeseseeeeeesseeeeressees | 9a(4)
b Benefit charges (1) Claims Paid...........ccccvieeeeerereresereeeeeeeeseeeseneneneeens 9b(1)
(2) Increase (decrease) in Claim rESEIVES ...........ccuevveeieireeeeirecieere e 9b(2)
(3) Incurred claims (00 (1) AN (2)) ..veoveveeereeereeeeeeteee et e eee e et e et et e et eaeete e et e et e s e s et esseseseesesesetes e et easetereenerennene 9b(3)
[ @Y1 Yool =T T=Yo OO 9b(4)
C Remainder of premium: (1) Retention charges (on an accrual basis) --
(A) COMIMISSIONS ..ot eeeteee ettt 9c(1)(A)
(B) Administrative service or other feeS...........ccocveverireienereieeeeeee 9c(1)(B)
(C) Other specific acquisition costs .... .| 9c(1)(C)
(D) OthEr EXPENSES........ceeeeeeeeeeereseeeeeeeeeeeeeeeseseseee e esesesen st enseesas 9c(1)(D)
(E) TAXES c.vteueetieniesieetee st eieeste et e steeseeste et et e et este s e sbeese e beaneenaeereenteaneas 9c(1)(E)
(F) Charges for risks or other COntingeNnCIes..............cocvevrverrererennenen, 9c(1)(F)
(G) Other retention Charges ............eeoiieieiiiiee i 9c(1)(G)
(G )Tz U £ (=) 2117 ) RO 9c(1)(H)
(2) Dividends or retroactive rate refunds. (These amounts were D paid in cash, or D credited.) ......ocovveennnen. 9¢(2)
d status of policyholder reserves at end of year: (1) Amount held to provide benefits after retirement.................. 9d(1)
(2) ClAIM FESEIVES ....ueeiieueeateeteeteeteetee st e e it e et ate e teeteetease e seeseesbees e e eaeeseeeeeemeeeaeeseeebeenbeeseeseeebeanbeaneeseeateentesneennen 9d(2)
(B) OtNEI TESEIVES. .....ve it etiete et et et et e et e bt et et e e te e tees e e bt e st e sbeem e e ehe e s e e eEeemeeabe e st e ebeenbeeheeseeebeanbeaseeseeateenbeaneenene 9d(3)
€ Dividends or retroactive rate refunds due. (Do not include amount entered in line 9¢(2).) .......ccccoeevvciiennnncn. e
10 Nonexperience-rated contracts:
a Total premiums or subscription charges paid t0 CAITIEN ...........iiiiiiiiiiiiie e 10a
b If the carrier, service, or other organization incurred any specific costs in connection with the acquisition or
retention of the contract or policy, other than reported in Part |, line 2 above, report amount..............ccccccveenne 10b

Specify nature of costs.

Part IV Provision of Information

11 Did the insurance company fail to provide any information necessary to complete Schedule A? ............ D Yes No

12 If the answer to line 11 is “Yes,” specify the information not provided. P




SCHEDULE SB Single-Employer Defined Benefit Plan OMB No. 1210-0110
(Form 5500) Actuarial Information 2018

Department of the Treasury

Internal Revenue Service This schedule is required to be filed under section 104 of the Employee

Department of Labor i i i . . .
Employee Benefits Security Administration Retirement Incomel r?tz(lfrl:gltyRé\‘i:egL;gggd(fang())(ijn(gSecuon 6059 of the This FOFTIT;]ISSp(e)(E)tie;ntO Public

Pension Benefit Guaranty Corporation

» File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending  12/31/2018

P Round off amounts to nearest dollar.
P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B Three-digit
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN plan number (PN) 3 001
C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
ZURICH AMERICAN INSURANCE COMPANY 36-4233459
E Type of plan: Single D Multiple-A D Multiple-B F Prior year plan size: D 100 or fewer D 101-500 More than 500
‘ Part | | Basic Information
1  Enter the valuation date: Month _ 01 Day _ 01 Year 2018
2  Assets:
BUMATKEE VAIUE. ....cveveeeeivteteeesesi ettt ettt s ettt et bbb s s et s bbbt s et e s e bbb s e st s bbbt e e s s s s s enen s 2a 1467153959
D ACHUBIIAI VAIUE ... 2b 1401331957
3 Funding target/participant count breakdown (1) Number of (2) Vested Funding (3) Total Funding
participants Target Target
a For retired participants and beneficiaries receiving payment ...........cccccovvveeviiiennns 5999 348710865 348710865
b For terminated vested PartiCipants ...............ccceeveveveveuererieeeereeeeeeeeses e enennas 8504 386489801 386489801
C FOr aCtive PartiCIPANTS ........eeirierieireeiie et 8902 373282778 384998973
Lo I o1 v | OO RR 23405 1108483444 1120199639
4 Ifthe plan is in at-risk status, check the box and complete lines (a) and (0) .............ccceveeerenee. D
a Funding target disregarding prescribed at-risk @SSUMPLIONS .........coiuiiiiiiiiiiiiie e 4a
b Fun_ding target reflecting at—ri_sk assumptiqns, but disregarding trqnsition r_ule for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor ..............cccoccceeviieiiineennns
D EffECHVE INEIESE FALE ... cuvvi.iieeetetesisitete e tetesese ettt e bbb e s se sttt e bt e s e s e s e bbb s e et b et b et et e e s b s ebese e s s b sns 5 5.70%
(ST I V(o L= 1o 0 P Ut X OO 6 37629302

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE 08/12/2019
Signature of actuary Date
MARK A. HENDRICKS 17-05452
Type or print name of actuary Most recent enrollment number
MERCER 816-556-4800
Firm name Telephone number (including area code)

2405 GRAND BLVD., SUITE 900
KANSAS CITY, MO 64108

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2018

v. 171027



Schedule SB (Form 5500) 2018

Page2-[1_|

Part Il Beginning of Year Carryover and Prefunding Balances
(a) Carryover balance (b) Prefunding balance
7 Balance at beginning of prior year after applicable adjustments (line 13 from prior
DL L T PP PRRPPPRP 20920932 179605428
8 Portion elected for use to offset prior year’s funding requirement (line 35 from prior
D=L P PPPROP
9 Amount remaining (line 7 minus line 8) 20920932 179605428
10 Interest on line 9 using prior year's actual return of 11.98 % 2468670 21519516
11 Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year).........cccceeevcveennnnnd) 0
b(l) Interest on the excess, if any, of line 38a over line 38b from prior year
Schedule SB, using prior year's effective interest rate of 5.86%.....ccueennn 0
b(2) Interest on line 38b from prior year Schedule SB, using prior year's actual
=] (010 D TP TS PP R UP PP ORI
C Total available at beginning of current plan year to add to prefunding balance 0
d Portion of (c) to be added to prefunding balance...............ccccocveuerereerererereeeeeennnn)
12 Other reductions in balances due to elections or deemed elections................cccceevene..] 0
13 Balance at beginning of current year (line 9 + line 10 + line 11d — line 12)..................] 23389602 201124944
Part Il Funding Percentages
14 Funding target attaiNMENt PEFCENTAGE .......c..c.evveiviriieeseieisesiessessssse st st ss st s bbbt s s s bbbt s s bbbt s bbbt n st st ba 14 105.05%
15 Adjusted funding target attaiNMENT PEFCENTAGE..........c.ceeeeeiirirerieieeeseteteteses e et es et et eseses et et et et esess et eseseseseas st esebesese e sesseseseseseas s et sesens 15 125.09%
16 Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce current 16
YEAI'S FUNGING TEOUITEBIMENE ........v.vvseeeeeeeeeeeeteeete ettt ee et ee et eete s aet et et et eneeas s e s st sansasan s e eeeaeanantetat et asennenananenenenanennaninsees 113.65%
17 If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage. ..............c..ccccoeuene.. 17
Part IV Contributions and Liquidity Shortfalls
18 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
Totals » | 18(h) 18(c) |
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years............cccccceeviieiiineennd 19a 0
b Contributions made to avoid restrictions adjusted to VAIUALION JALE ..............cccveveveveeererereteececee e eeeees e 19 0
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date..................... 19c 0
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding shortfall” for the PriOr YEAI?...........ei et e et e et e et e e e ab e e ebbeeeanneeas U Yes No
b Ifline 20a is “Yes,” were required quarterly installments for the current year made in a timely Manner? .............c.ccococovveeeeveverevevenecennnn, [[ Yes [[ No
C Ifline 20a is “Yes,” see instructions and complete the following table as applicable:
Liquidity shortfall as of end of quarter of this plan year
(1) 1st (2) 2nd (3) 3rd (4) 4th
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Part V |Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

D Applicable MONth (ENTEF COUE)..........c.iieeeeiieeeeeee ettt ettt e et en s et e s tenee e e ennaneseneeenand 21b 4

22 Weighted average retirement age 22 62
23 Mortality table(s) (see instructions)  Prior regulation: D Prescribed - combined D Prescribed - separate D Substitute
Current regulation: D Prescribed - combined Prescribed - separate D Substitute

Part VI |Miscellaneous ltems

24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

=i £= T 4= o PSSO P RSP PR T Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment. ..................cc.c........ D Yes No
26 s the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ....................... Yes D No
27 Ifthe plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27

L= o) 1 (=T o | PP PP PPPPPPPPPP

Part VIl |Reconciliation of Unpaid Minimum Required Contributions For Prior Years

28 Unpaid minimum required contributions for @ll PriOr YEAIS .............ccceueeveueoeeeeeeeeeeeeeee e ee e esee e eeen e 28 0
29 D_iscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29 0
[T T ) PP PPPPNt
30 Remaining amount of unpaid minimum required contributions (line 28 minus line 29) 30 0
Part VIII [Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
A Target NOrMAal COSE (INE B) .......veiiiiiieiit ettt ettt ab et e e et e s e e e sbneee e 3la 37629302
b Excess assets, if applicable, but not greater than liN@ 31a .............ccceveueueueviierieeeeeeeeeeee e sese s 31b 37629302
32 Amortization installments: Outstanding Balance Installment
a Net shortfall amortization iNStallMENt.............cooiiiiiiiiii e
b Waiver amortization iNStallMENt ................c.cveveveerrceieeeeeere et eeesseeeeee e enenens
33 If awaiver has been approved for this plan year, enter the date of the ruling letter granting the approval
(Month Day Year ) and the waived amount ...........cccceeviveeinieeeniiieeennn 33
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33)....] 34 0
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding
TEQUITEMENT. ... .eeiiieieeieiieii ettt 0
36 Additional cash requirement (line 34 MINUS INE 35)...........c.coviuiieiiirerereeieeeeeesete ettt eess s sens 36 0
37 fgn)tributions allocated toward minimum required contribution for current year adjusted to valuation date (line 37 0
Lo} TSRS
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, of iNE 37 OVEN INE 36) ..........ccoeevevveeeeeeeeeeeeeeeeeeeeeeeeeeeee e ses e ses et enenned 38a 0
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances .........| 38b
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37)...........ccccco.o....... 39 0
40 Unpaid minimum required coONtribUtions fOr @ll YEATS .............ccceveveveveueueeeeeeeeeeeeeeeeeeeeeee e eseses e 40 0
Part I1X Pension Funding Relief Under Pension Relief Act of 2010 (See Instructions)
41 If an election was made to use PRA 2010 funding relief for this plan:
o RS ol g [To (U] Lo (=T ox (=T AT OO PRP R POPPPPIN D 2 plus 7 years D 15 years

b Eligible plan year(s) for which the election in iNe 418 WAS MAUE .......v..veeevvererereererereseeeeeeessseeeessreereseseeseesees [ ]2008 []2009 [ ]2010 [] 2011




SCHEDULE C Service Provider Information OM8 No. 12100110
Form 5500
( : 2018

Department of the Treasury This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Lab: .
Employee B:r?eafli'trsnggcarityaAz:‘ninistration D File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspectlon.
For calendar plan year 2018 or fiscal plan year beginning  01/01/2018 and ending 12/31/2018
A Name of plan B Three-digit
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN plan number (PN) > 001
C Plan sponsor's name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
ZURICH AMERICAN INSURANCE COMPANY 36-4233459

Part | | Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly, $5,000
or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's position with the
plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures, you are required to
answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible
indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. .. ............ Yes U No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
RREEF AMERICA L.L.C.

58-2364506

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

NORTHERN TRUST CORPORATION

36-2723087
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
GMO
04-3336401
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule C (Form 5500) 2018

v.180523
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(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation




Schedule C (Form 5500) 2018

Page 3 -

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

TOWERS WATSON PENNSYLVANIA, INC.

23-1159360
(0) © ) N @ N
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  [by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
1150 NONE 1518433
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
PIMCO
33-0629048

(b)

(c)

(d)

(€)

()

(9)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
27 28 50 NONE 653378
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
NORTHERN TRUST COMPANY
36-1561860
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
2150 NONE 226618

Yes D No

Yes D No D

Yes D No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

MERCER

13-2834414

(b)

()

(d)

(e)

()

(@)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  [by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?

answered “Yes” to element
(). If none, enter -0-.
1150 NONE 177349

Yes D No

Yes D No D

Yes [[ No [[

(a) Enter name and EIN or address (see instructions)

BLACKROCK FINANCIAL MANAGEMENT

13-3806691

(b)

(c)

(d)

(€)

()

(9)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
285051 NONE 139522
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
AON CONSULTING
22-2232264
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
1150 NONE 79000

Yes D No

Yes D No D

Yes D No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

INSPIRAFS INC

8 PENN CENTER WEST
SUITE 101
PITTSBURGH, PA 15276

(0) © ) N @ N
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or  [by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
1550 NONE 60133
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
METLIFE
13-4075851

(b)

(c)

(d)

(€)

()

(9)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
28 50 NONE 39346
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
SEYFARTH SHAW LLP
36-2152202
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
2950 NONE 35412

Yes D No

Yes D No D

Yes D No D
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4 Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)

(complete as many entries as needed)

a Name: CHRISTINE HEIM b EIN: 13-2834414
C Position: ACTUARY

d Address: 155 NORTH WACKER DRIVE, SUITE 1500 € Telephone: 312-917-9900

CHICAGO, IL 60606

Explanation: ACTUARY CHANGE OF RESPONSIBILITIES.

a Name: b EIN:

C Position:

d Address: € Telephone:

Explanation:

a Name: b EIN:

C Position:

d Address: € Telephone:

Explanation:

a Name: b EIN:

C Position:

d Address: € Telephone:

Explanation:
a Name: b EIN:
C Position:
d Address: € Telephone:

Explanation:




SCHEDULE D
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

DFE/Participating Plan Information

This schedule is required to be filed under section 104 of the Employee

Retirement Income Security Act of 1974 (ERISA).

P File as an attachment to Form 5500.

OMB No. 1210-0110

2018

This Form is Open to Public

Inspection.
For calendar plan year 2018 or fiscal plan year beginning  01/01/2018 and ending 12/31/2018
A Name of plan B Three-digit
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN
plan number (PN) 4 001

C Plan or DFE sponsor's name as shown on line 2a of Form 5500

ZURICH AMERICAN INSURANCE COMPANY

D Employer Identification Number (EIN)

36-4233459

Part | | Information on interests in MTIAs, CCTs, PSAs, and 103-12 IEs (to be completed by plans and DFES)

(Complete as many entries as needed to report all interests in DFES)

a Name of MTIA, CCT, PSA, or 103-12 IE: COLTV SHORT TERM INVT FD

b Name of sponsor of entity listed in (a):

THE NORTHERN TRUST COMPANY

d Entity c € Dollar value of interest in MTIA, CCT, PSA, or

C EIN-PN 36-6036794-001 code 103-12 IE at end of year (see instructions) 241391306

a Name of MTIA, CCT, PSA, or 103-12 IE: ZUR AMER INS CO MASTER RETIRE TRUST

b Name of sponsor of entity listed in (a): ZURICH AMERICAN INSURANCE COMPANY

d Entity M e Dollar value of interest in MTIA, CCT, PSA, or
- . . ) ) ) 0

C EIN-PN 36-4233459-005 code 103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN d Entity € Dollar value of interest in MTIA, CCT, PSA, or
code 103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

C EIN-PN d Entity € Dollar value of interest in MTIA, CCT, PSA, or
code 103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

C EIN-PN d Entity € Dollar value of interest in MTIA, CCT, PSA, or
code 103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

C EIN-PN d Entity € Dollar value of interest in MTIA, CCT, PSA, or
code 103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 |E:

b Name of sponsor of entity listed in (a):

C EIN-PN d Entity € Dollar value of interest in MTIA, CCT, PSA, or
code 103-12 IE at end of year (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule D (Form 5500) 2018
v.171027
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Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 IE:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)
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Part Il | Information on Participating Plans (to be completed by DFES)
(Complete as many entries as needed to report all participating plans)

Plan name

Name of C EIN-PN
plan sponsor

Plan name

b Name of C EIN-PN
plan sponsor

a Plan name

b Name of C EIN-PN
plan sponsor

Plan name

Name of C EIN-PN
plan sponsor

a Plan name

b Name of C EIN-PN
plan sponsor

a Plan name

Name of C EIN-PN
plan sponsor

Plan name

Name of C EIN-PN
plan sponsor

Plan name

b Name of C EIN-PN
plan sponsor

a Plan name

b Name of C EIN-PN
plan sponsor

a Plan name

Name of C EIN-PN
plan sponsor

Plan name

Name of C EIN-PN
plan sponsor

a Plan name

b Name of C EIN-PN
plan sponsor




SCHEDULE H Financial Information

(Form 5500)

Department of the Treasury

Department of Labor
Employee Benefits Security Administration

This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).

» File as an attachment to Form 5500.

OMB No. 1210-0110

2018

This Form is Open to Public

Pension Benefit Guaranty Corporation Ins pecti on
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending 12/31/2018
A Name of plan B  Three-digit
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN plan number (PN) Y 001

C Plan sponsor’s name as shown on line 2a of Form 5500
ZURICH AMERICAN INSURANCE COMPANY

D Employer Identification Number (EIN)
36-4233459

‘ Part | IAsset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not complete lines 1b(1), 1b(2), 1c(8), 1g, 1h,
and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and le. See instructions.

Assets (a) Beginning of Year (b) End of Year
a Total noninterest-bearing Cash .........ccccciveveveevereeeeeeieee et la 341625 341044
b Receivables (less allowance for doubtful accounts):
(1) EMPIOYEr CONtHBULIONS. ........cvouvevveeeeeeeseee et 1b(1)
(2) Participant CONtIBULIONS ...............oviveveeeeeeeeeeeeeeeeseee e s 1b(2)
(3) OHNET. ...t 1b(3) 63499328 19657269
C General investments:
2) Ir;tfeégzt(;l;ﬁ)aring cash (include money market accounts & certificates 1c(1) 508151 1066181
(2) U.S. GOVEIMMENE SECUNMHES ......v.vveveeeeeeeeereseseeesessseeeeseneseensessennesians 1c(2) 239271595 258362653
(3) Corporate debt instruments (other than employer securities):
(A) PIETEITEA ... 1c(3)(A) 78254612 76746917
(B) AlLONEY ..o 1c(3)(B) 522266414 606534268
(4) Corporate stocks (other than employer securities):
(A) Preferred ... 1c(4)(A)
(B) COMMON.......oveeverereerreennn. 1c(4)(B)
(5) Partnership/joint venture interests .. 1c(5)
(6) Real estate (other than employer real property)............c.ccceeveveveeeeeennn. 1c(6)
(7) Loans (other than to PArtiCIPANLS) ............coeveuevreeeeeieeeeeesseessreneseeeans 1c(7)
(8) PartiCiPANt I0BNS..........cevveieeeeeeeeeee st eeeeee et enneeeans 1c(8)
(9) Value of interest in common/collective trusts ............ccccevceververieeieenennnn 1c(9) 12898333 241391306
(10) Value of interest in pooled separate aCCOUNtS ..........ccceevevvevererrereenenns 1c(10)
(11) Value of interest in master trust investment accounts ................cc......... 1c(11) 582974712 0
(12) Value of interest in 103-12 investment eNtities. ..............occoveevereveserenn. 1c(12)
(13) \f/uarllléz)of interest in registered investment companies (e.g., mutual 1c(13) 0 59967920
(09 Yt ot s el srance company generl s naloates |
[R5 T 43T TSRS 1c(15) 71144729 121308427

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule H (Form 5500) 2018
v.171027
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1d Employer-related investments: (a) Beginning of Year (b) End of Year
(1) Employer securities 1d(1)
(2) Employer real property 1d(2)
€ Buildings and other property used in plan operation ............c.ccccevvieeeiiineenns le
f Total assets (add all amounts in lines 1a through 1€) ..........ccccocviuerererennan. 1f 1574690234 1388853643
Liabilities
0 Benefit Claims PaYabIE.........coriririiiiieicieieireir ettt 19
' Operating PayabIes .............cccccvovivieeeeeeeeee e 1h 465297 536404
| ACQUISItION INDEDEANESS .......c.e.vveeeeececeeeeeee e Li
j Other abIlItIES ......coevieiiiiieiieeeeeeeeeeeeeeeeeee et 1 106956829 51977809
K Total liabilities (add all amounts in lines 1g throughlj) .........cccocevrrevevevennne. 1k 107422126 52514213
Net Assets
| Net assets (subtract line 1k from liNe 1) .........cccoeveveveveeeeeeeeeeeeeeesenesennas ‘ 1l ‘ 1467268108 1336339430

Part 1l |Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |IEs do not
complete lines 2a, 2b(1)(E), 2e, 2f, and 2g.

Income (a) Amount (b) Total
a Contributions:

(1) Received or receivable in cash from: (A) EMpIOYers..........c.ccccceeuevevenen. 2a(1)(A)

(B)  PAMICIDANES. ... ...voeeeeeeeeeeseeseee e tes st en s ene s 2a(1)(B)

(C) Others (INCIUING FOIOVETS) ..........vveeeeveeeeeeeeeeeeee e 2a(1)(C)
(2) NONCASh CONHBULIONS ......cevveieeeeeieeee st 2a(2)
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2)............... 2a(3) 0

b Earnings on investments:

(1) Interest:

(A) Inte_rgst-bearing cash (including money market accounts and 2b(1)(A)

certificates of depOSIt)........coccviiiiiiiii

(B) U.S. GOVEINMENE SECUMHES .........vovevevereieeeeeseeeseseseenesesesesenneseans 2b(1)(B) 43170083

(C) Corporate debt INSIUMENLS.............oevereieeeeeeeeeeeeeeeseseseeeeenesesins 2b(1)(C)

(D) Loans (other than to PArtiCiPants).............cooveeeereereesseresesenenseans 2b(1)(D)

(E)  PartiCipant 08NS ...........ccoveviveeieeeeeeeeeeseeeeteeseeeseesenesen s enneses 2b(1)(E)

(F) OHNET oottt 2b(1)(F)

(G) Total interest. Add lines 2b(1)(A) through (F)........c.cceevveriereeererenn. 2b(1)(G) 43170083
(2) Dividends: (A) Preferred StOCK.............cvirvveereeereeeeessereeeenseseseennen 2b(2)(A)

(B)  COMMON SIOCK.........eveieieeseeeseeeseeeeeesee s eeeteee s enesen s 2b(2)(B)

(C) Registered investment company shares (e.g. mutual funds)............ 2b(2)(C)

(D) Total dividends. Add lines 2b(2)(A), (B), and (C) 2b(2)(D) 0
(B) RENES.....oieiieeeeeeeeeeeete ettt ee ettt s sttt en e sttt 2b(3)
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds.. 2b(4)(A)

(B) Aggregate carrying amount (See instructions) .................... 2b(4)(B)

(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter result ............... 2b(4)(C) 0
(5) Unrealized appreciation (depreciation) of assets: (A) Real estate...................... 2b(5)(A)

(B) ONET .ot n e 2b(5)(B)

) A e 2GR 1 B) e e 26(5)(C) 0




Schedule H (Form 5500) 2018 Page 3

(a) Amount (b) Total

(6) Net investment gain (loss) from common/collective trusts....................... 2b(6) -96082957

(7) Net investment gain (loss) from pooled separate accounts........... o 2b(@)

(8) Net investment gain (loss) from master trust investment accounts... 2b(8)

(9) Net investment gain (loss) from 103-12 investment entities ...................... 2b(9)

(10) Net inve_stment gain (loss) from registered investment 2b(10)
companies (e.g., Mutual funds)...........cooruiieiiiiiiiie e
C Other iNCOME.....eiiiicice e 2c
d Total income. Add all income amounts in column (b) and enter total...................., 2d -52912874
Expenses

€ Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers.............. 2e(1) 73344448

(2) To insurance carriers for the provision of benefits...........occoveiiiiiiiinnnes. 2e(2)

(B) OUNET .ot een e eeee e 2e(3)

(4) Total benefit payments. Add lines 2e(1) through (3).......ccceevevevevevrrernnnnnd 2e(4) 73344448
f  Corrective distributions (S€e INSTUCHONS) ..........c.eevevreeeeeereieeereeesereeeeeeeenans 2f
g Certain deemed distributions of participant loans (see instructions)................. 29
N INEEIESE EXPENSE ...ttt 2h
i Administrative expenses: (1) Professional fees..............ccoceerurvevererererenenenensd 2i(1) 321260

(2) Contract adminiStrator fEES.........cciiuiiiiiiie e 2i(2)

(3) Investment advisory and management fees..........ccoocvverriiienniieeniiiee e, 2i(3) 208276

() ONET ..ot 2i(4) 4185327

(5) Total administrative expenses. Add lines 2i(1) through (4)........cccceevennnnn, 2i(5) 4714863
| Total expenses. Add all expense amounts in column (b) and enter total ........ 2j 78059311

Net Income and Reconciliation

k Net income (loss). Subtract line 2j from line 2d 2k -130972185
| Transfers of assets:

(1) TOHHIS PIAN ..ot en e 21(2) 43507

(2) FrOM this PIAN........eeieeeceeeeeeeeeeeeee e eeee e en e eneneeeand 21(2)

‘ Part Il lAccountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
@) [ ] unqualified @) [ ] Qualified 3)[X| Disclaimer @[] Adverse

b Did the accountant perform a limited scope audit pursuant to 29 CFR 2520.103-8 and/or 103-12(d)? Yes D No
C Enter the name and EIN of the accountant (or accounting firm) below:
(1) Name: PRICEWATERHOUSECOOPERS (2) EIN: 13-4008324

d The opinion of an independent qualified public accountant is not attached because:
1) D This form is filed for a CCT, PSA, or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.

Part IV |Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete lines 4a, 4e, 4f, 4q, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete lines 4j and 4l. MTIAs also do not complete line 4l.

During the plan year: Yes No Amount

a  Was there afailure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures until
fully corrected. (See instructions and DOL’s Voluntary Fiduciary Correction Program.).................... da X

b Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is
CRECKEEA.) ..ottt a ettt a et as 4b
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Yes No Amount
C Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) .........ccccoeeeriiiiininiennnnne. 4c X
d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Ill if “Yes” is
Lo Y=ot =Y 1) OO 4d X
€  Was this plan covered by a fidelity DONA? ...........cocooviiiiiiiiiicce e 4e X 9500000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused by
fraud OF dISNONESLY? .. ...ttt e e e et e e e e e e e e sabb bt e e e e e e s nnbb b e e e e e e e anbnbeeeeas Af X
g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser?.........cccccceevcvveeniieeiiieeesiieeennns 49 X
h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser?.................. 4h X
i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked, and
see instructions for format reqUIrEMENTS.) ......ooouiiiiiiie et e e e 4 X
i Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked, and
see instructions for format reqUIrEMENES.) .........uiiiiiiiiiiii e 4j X
K Were all the plan assets either distributed to participants or beneficiaries, transferred to another
plan, or brought under the control 0f the PBGC? ......c..uiiiiiiiiiiiie et ak X
| Has the plan failed to provide any benefit when due under the plan?...........cccccoeiiiiiiiiciiciieee 4] X
m If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR
2520.100-3.) c1eeeureeeiee ettt e R Rt n e nRr et e e n am
n If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one of
the exceptions to providing the notice applied under 29 CFR 2520.101-3.........c.cceiivieeniieeniieeeniineenns 4n
5a  Has a resolution to terminate the plan been adopted during the plan year or any prior plan year?........ [[ Yes @ No
If “Yes,” enter the amount of any plan assets that reverted to the employer this year
5b  If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were

transferred. (See instructions.)

5b(1) Name of plan(s)

5b(2) EIN(s) 5b(3) PN(s)

5cC If the plan is a defined benefit plan, is it covered under the PBGC insurance program (See ERISA section 4021.)? ...... [X| Yes |:[ No D Not determined

If “Yes” is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year 4166773

. (See instructions.)
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Department of the Treasury This schedule is required to be filed under sections 104 and 4065 of the 2018
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section

6058(a) of the Internal Revenue Code (the Code).

Department of Labor
Employee Benefits Security Administration

This Form is Open to Public

» File as an attachment to Form 5500. Inspection.
Pension Benefit Guaranty Corporation
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending 12/31/2018
A Name of plan B Three-digit
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN plan number
(PN) > 001
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
ZURICH AMERICAN INSURANCE COMPANY 36-4233459

Part | Distributions

All references to distributions relate only to payments of benefits during the plan year.

1 Total value of distributions paid in property other than in cash or the forms of property specified in the
instructions

2  Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs of the two
payors who paid the greatest dollar amounts of benefits):

EIN(S): 36-3046063

Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3.

3 Number of participants (living or deceased) whose benefits were distributed in a single sum, during the plan 3 389
=z T PP PPTPPOPPPRPPO
Part I Funding Information (if the plan is not subject to the minimum funding requirements of section 412 of the Internal Revenue Code or
ERISA section 302, skip this Part.)

4 s the plan administrator making an election under Code section 412(d)(2) or ERISA section 302()(2)? ........couvvvrrrreenens D Yes No D N/A
If the plan is a defined benefit plan, go to line 8.

5  If awaiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. Date: Month Day Year
If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.

6 a Enter the minimum required contribution for this plan year (include any prior year accumulated funding

- . 6a
deficiency not walved)

b  Enter the amount contributed by the employer to the plan for this plan year.............ccccocoeveeeevevereveeeceeeenns 6b

C Subtract the amount in line 6b from the amount in line 6a. Enter the result
(enter a minus sign to the left of @ Nnegative @amMOUNL) ...........cciiiiiiiiiiii e 6¢C

If you completed line 6c, skip lines 8 and 9.

7 Will the minimum funding amount reported on line 6¢ be met by the funding deadline?...............ccco.cvevveveverrrecnnne. D Yes D No D N/A
8 Ifa chgnge in.af:tuarial cost_ method was made for this plan year pu_rsuant to a revenue procedure or other
Ao 30166 W (he CHANGS? e o e o o P [Jves  [no N/A
Part Ill ‘ Amendments

9 Ifthis is a defined benefit pension plan, were any amendments adopted during this plan
year that increased or decreased the value of benefits? If yes, check the appropriate
boX. If NO, CHECK the “NO” DOX.....euviviiiiiiiiiiiiiiitiiitete ittt beberereresesareseseserererenens D Increase Decrease D Both D No

Part IV | ESOPs (see instructions). If this is not a plan described under section 409(a) or 4975(e)(7) of the Internal Revenue Code, skip this Part.

10  Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan?................. D Yes D No
11 a Doesthe ESOP hold any Preferr@d STOCK? ...........c.oviveuieveueeeeeeeeeeeeeeee ettt et eeete e et eee e et et eeeteas e e e eteae et eseee et e s eteseeaean et ereenesenneee D Yes D No
b  Ifthe ESOP has an outstanding exempt loan with the employer as lender, is such loan part of a “back-to-back” loan? D Yes D No

(See instructions for definition of “Dack-T0-DACK” I08N.) ..........iiiiiiiii ettt
12  Does the ESOP hold any stock that is not readily tradable on an established SECUMtIES MAKE? .............covoveveeeeeeeeee oo []Yes [] No
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule R (Form 5500) 2018

v. 171027
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| PartV

| Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enter the following information for each employer that contributed more than 5% of total contributions to the plan during the plan year (measured in
dollars). See instructions. Complete as many entries as needed to report all applicable employers.

a Name of contributing employer

b EN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box I:I and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box I:I and see instructions regarding required attachment. Otherwise,

complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)

(2) Base unit measure:D Hourly D Weekly D Unit of production D Other (specify):
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14  Enter the number of participants on whose behalf no contributions were made by an employer as an employer

of the participant for:

B THE CUITENE YEAI ......eeeeeieeeeeeee ettt s et ee st e et e e et e e e e e et s e st en e et s s e s e neetene s s st enesaeneensanens 14a
b The plan year immediately preceding the CUITeNt PIAN YEAT ...........cc.cc.c.vvveueueueieieieeeeeee et 14b
C  The second PreCeding PIAN YEAT ..........cuuii ittt ettt et e et e e e bt eeaabeeeananeeas l4c

15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to make an
employer contribution during the current plan year to:

a The corresponding number for the plan year immediately preceding the current plan year............c.cccocevevnnen. 15a

b The corresponding number for the second preceding PIaN YEar .................ccccueueereererereiiieeeeeerererererennns 15b

16 Information with respect to any employers who withdrew from the plan during the preceding plan year:

a Enter the number of employers who withdrew during the preceding plan year ..........ccccoccevviiiiiiiiiiniiienineen, 16a

b Ifline 16a is greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated to be 16b
assessed against SUCh Withdrawn MPIOYETS ...ttt e e e s s e e e e s s sibb e e aeessanbereaaaeas

17 If assets and liabilities from another plan have been transferred to or merged with this plan during the plan year, check box and see instructions regarding
supplemental information to be included as an attaChMENT. ...t e e e et e et e e e s s s e e e rara s s s r e e e n e e s nananrnanans

| Part VI | Additional Information for Single-Employer and Multiemployer Defined Benefit Pension Plans

18 If any liabilities to participants or their beneficiaries under the plan as of the end of the plan year consist (in whole or in part) of liabilities to such participants
and beneficiaries under two or more pension plans as of immediately before such plan year, check box and see instructions regarding supplemental
information to be INCIUdEd @S AN @IACKMENT ..........ii ittt e et e ettt e ottt e e e s b bt e e oa ket a4ttt e e ea b b e e e oa ket e o2 Eb e e e e as bt e e aabe e e e bt e e e e anbeeesnbeeeeannneas

19 If the total number of participants is 1,000 or more, complete lines (a) through (c)
a  Enter the percentage of plan assets held as:
Stock: % Investment-Grade Debt: 96.0% High-Yield Debt: 4.0% Real Estate: % Other: %

b  Provide the average duration of the combined investment-grade and high-yield debt:

D 0-3 years D 3-6 years D 6-9 years D 9-12 years 12-15 years D 15-18 years |:| 18-21 years |:[ 21 years or more
C  What duration measure was used to calculate line 19(b)?

Effective duration D Macaulay duration D Modified duration D Other (specify):
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Report of Independent Auditors
To the Administrator of Zurich American Insurance Company Retirement Account Plan
Report on the Financial Statements

We were engaged to audit the accompanying financial statements of Zurich American Insurance Company
Retirement Account Plan (the “Plan”), which comprise the statements of net assets available for benefits as
of December 31, 2018 and 2017, and the related statements of changes in net assets available for benefits
for the years then ended and the statement of accumulated plan benefits as of December 31, 2017 and the
related statement of changes in accumulated plan benefits for the year then ended, and the related notes to
the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
€error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the financial statements based on conducting the audit in
accordance with auditing standards generally accepted in the United States of America. Because of the
matter described in the Basis for Disclaimer of Opinion paragraph, however, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion.

Basis for Disclaimer of Opinion

As permitted by 29 CFR 2520.103-8 of the Department of Labor's Rules and Regulations for Reporting and
Disclosure under the Employee Retirement Income Security Act of 1974, the plan administrator instructed
us not to perform, and we did not perform, any auditing procedures with respect to the information
summarized in Note 7, which was certified by The Northern Trust Company, the trustee of the Plan, and
Aetna Life Insurance Company, the insurance company of the Plan, except for comparing such information
with the related information included in the financial statements. We have been informed by the plan
administrator that the trustee and the insurance company hold the Plan's investment assets and execute
investment transactions. The plan administrator has obtained certifications from the trustee and the
insurance company as of December 31, 2018 and 2017 and for the years then ended, that the information
provided to the plan administrator by the trustee and the insurance company is complete and accurate.

Disclaimer of Opinion

Because of the significance of the matter described in the Basis for Disclaimer of Opinion paragraph, we
have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion.
Accordingly, we do not express an opinion on the financial statements.

! PricewaterhouseCoopers LLP, One North Wacker Dr. Chicago, IL 60606

T :(312) 298 2001, www.pwc.com/us
1
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Other Matter

The supplemental Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500 as of
December 31, 2018, Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line
4i of Form 5500 for the year ended December 31, 2018, and Schedule of Reportable Transactions per
Schedule H, Line 4j of Form 5500 for the year ended December 31, 2018 are required by the Department of
Labor's Rules and Regulations for Reporting and Disclosure under the Employee Retirement Income
Security Act of 1974 and are presented for the purpose of additional analysis and are not a required part of
the financial statements. Because of the significance of the matter described in the Basis for Disclaimer of
Opinion paragraph, we do not express an opinion on these supplemental schedules.

Report on Form and Content in Compliance with DOL Rules and Regulations

The form and content of the information included in the financial statements and supplemental schedules,
other than that derived from the information certified by the trustee and the insurance company, have been
audited by us in accordance with auditing standards generally accepted in the United States of America and,

in our opinion, are presented in compliance with the Department of Labor's Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974.

Prisssrtinhoundomprs> LLE

October 4th, 2019



Zurich American Insurance Company

Retirement Account Plan
Statements of Net Assets Available for Benefits
December 31, 2018 and 2017

Assets

Investments
Investments, at fair value
Plan interest in Zurich American Insurance Company
Master Retirement Trust
U.S. government securities
Corporate debt instruments - preferred
Corporate debt instruments - other
Common/collective trust
Registered investment companies
Immediate participation guarantee contract
Interest bearing cash
Non-interest bearing cash
Other
Foreign government securities
Municipal/provincial bonds
Real estate investment trust

Cash collateral

Investments of Retirement 'A' Account, at fair value

U.S. government securities
Common/collective trust

Total investments, at fair value

Receivables

Accrued interest and dividends
Amounts due from broker
Total receivables

Total Assets
Liabilities
Amounts due to broker
Accrued expenses

Total Liabilities
Net assets available for benefits

2018 2017
$ - $ 582,974,712
258,351,984 239,259,090
76,746,917 78,254,612
606,534,268 522,266,414
241,306,678 12,796,690
59,967,920 -
3,477,658 3,530,735
1,066,181 508,151
341,044 341,625
13,503,871 26,186,004
24,459,063 43,911,944
82,406,371 -
939,121 1,046,719

1,369,101,077

1,511,076,756

10,669 12,506
84,628 101,643
95,297 114,149

1,369,196,374

1,511,190,905

8,522,378 7,464,058
11,134,891 56,035,270
19,657,269 63,499,328

1,388,853,643

1,574,690,233

51,977,810 106,956,829
536,404 465,297
52,514,213 107,422,126

$ 1,336,339,430

$ 1,467,268,107

The accompanying notes are an integral part of the financial statements
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Zurich American Insurance Company

Retirement Account Plan

Statements of Changes in Net Assets Available for Benefits

For the Years Ended December 31, 2018 and 2017

Additions

Net (depreciation) appreciation in fair value of investments

Investment income

Plan interest in net investment results of Zurich American
Insurance Company Master Retirement Trust

Total additions

Deductions
Benefits paid
Administrative expenses

Total deductions

Net (decrease) increase prior to transfer

Transfer in from other plan

Net assets available for benefits
Beginning of year
End of year

2018 2017
$ (96,082,956) % 54,429,435
43,170,083 26,500,624
- 56,109,893
(52,912,873) 137,039,952
73,344,448 52,192,264
4,671,356 6,818,734
78,015,804 59,010,998
(130,928,677) 78,028,954
- 195,219,707

1,467,268,107 1,194,019,446

$ 1,336,339,430 $ 1,467,268,107

The accompanying notes are an integral part of the financial statements.
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Zurich American Insurance Company
Retirement Account Plan

Statement of Accumulated Plan Benefits
As of December 31, 2017

2017
Actuarial present value of accumulated plan benefits
Vested benefits

For retired and terminated employees/beneficiaries
receiving benefits $ 417,861,455

For actives and terminated employees not presently
receiving benefits 898,647,978
Total vested benefits 1,316,509,433
Nonvested benefits 16,107,908
Total $ 1,332,617,341

The actuarial present values of accumulated plan benefits as of December 31, 2017 of $1,332,617,341
presented above does not include the liability for vested participants with a balance in the Retirement A
Account (RET-A) of $114,148 as of December 31, 2017 (see Notes 1 and 2).

The accompanying notes are an integral part of the financial statements.
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Zurich American Insurance Company
Retirement Account Plan

Statement of Changes in Accumulated Plan Benefits
For the Year Ended December 31, 2017

Actuarial present value of accumulated plan benefits
at December 31, 2016

Increase (decrease) during the year attributable to
Net benefits accumulated and (gains) losses

Increase for interest due to decrease in the discount period
Benefits paid

Change in actuarial assumptions
Other changes-mergers
Net increase

Actuarial present value of accumulated plan benefits
at December 31, 2017

2017

$1,051,244,176

50,477,406

40,714,340
(52,192,264)

56,564,130
185,809,553

281,373,165

$1,332,617,341

The change in the actuarial present values of accumulated plan benefits for the year ended December
31, 2017 of $281,373,165 presented above does not include the RET-A benefits paid of $37,182.

The accompanying notes are an integral part of the financial statements.
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Zurich American Insurance Company

Retirement Account Plan

Notes to Financial Statements
December 31, 2018 and 2017

1.

Description of the Plan

The following is a brief description of the Zurich American Insurance Company Retirement
Account Plan (“the Plan”) which exists for the benefit of the employees of Zurich American
Insurance Company (“Zurich” or “Sponsor”) and any related employer (collectively, “the
Company”). The Plan document should be referred to for a more complete description.

In addition to the Plan, the Sponsor also sponsored The Home Insurance Company
Retirement Plan (the "Home Plan"), a noncontributory qualified defined benefit plan.
Effective December 31, 2017, the Home Plan was merged into the Plan. The Home Plan
transferred total assets of $195,219,707 and an actuarial present value of accumulated plan
benefits of $185,809,553 to the Plan. As a result of the merger, there was no impact on the
provisions of the Plan. Refer to Footnote 5 for discussion on the impact of the merger to the
Master Trust Agreement.

Effective January 1, 2001 and October 1, 2001, the Fidelity and Deposit Company of
Maryland Retirement Plan (“the F&D Plan”) and the Retirement Plan for Employees of
Empire Fire and Marine Insurance Company (“the Empire Plan”), respectively, merged into
the Plan and ceased to exist. As a result of the mergers, all benefits accrued by participants
under the F&D Plan and the Empire Plan as of December 31, 2000 and September 30, 2001,
respectively, transferred to the Plan. Effective January 1, 2000, the Maryland Casualty
Company Retirement Plan (“the MCC Plan”) merged into the Plan. As a result of the
merger, all benefits accrued by participants under the MCC Plan as of December 31, 1999
transferred to the Plan. Effective January 1, 2007, the Universal Underwriters Group Cash
Balance Plan ("the UUG Plan”) merged into the Plan and ceased to exist. As a result of the
merger, all benefits accrued by participants under the UUG Plan as of December 31, 2006
transferred to the Plan. All participant benefit accruals on and after the merger dates are
subject to the terms and conditions of the Plan. Former participants in the merged plans
continue to be covered by certain provisions in those plans, referred to as the
“grandfathered” provisions in the Plan document. Also, effective as of the merger dates, all
benefits previously accrued to participants under the merged plans are funded through the
trust maintained for the Plan.

The Plan is a non-contributory defined benefit cash balance pension plan. Prior to 2000, all
employees of the Company who had attained age twenty-one and completed one year of
service, with at least 1,000 hours of service completed during that year, or had attained age
forty, were eligible to participate. For plan years beginning on or after January 1, 2000,
employees of the Company who were not already participants became participants in the
Plan on the latter of January 1, 2000, plan merger date (in the event of a plan merger) or
the date of hire. Effective January 1, 2008, participants become 100% vested upon three
(3) years of service or attainment of age sixty-five (65). Participants who terminated
employment prior to January 1, 2008, fall under the vesting rules in place at the time their
employment ended. If participants terminate before vesting, they forfeit the right to receive
their portions of accumulated plan benefits.
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Retirement Account Plan

Notes to Financial Statements
December 31, 2018 and 2017

The Plan was formerly known as the Retirement Income Plan "RIP", which at the time was a
defined benefit final average pay plan. RIP converted to a cash balance plan on January 1,
1996 and any benefits accrued were frozen as of December 31, 1995. In addition, the RET-
A was originally part of the RIP, upon transfer to the Zurich Insurance Company Thrift Plan,
it was converted to a defined contribution plan on January 1, 1982. On January 1, 1985,
the RET-A was transferred back to the RIP and converted back to a defined benefit plan. As
the RET-A was a defined contribution plan during that time, it includes employee
contributions.

Benefit Formula under Zurich American Insurance Company Retirement Account
Plan

The employee's account is credited every year with an amount equal to a percent of their
pay in the plan year. The amount of the pay credit depends on age and service at January 1,
as well as annual earnings in relation to the Social Security Taxable Wage Base, which
changes annually, and was $128,400 for 2018. Every year, the employee's account is
credited with a percent of earnings based on the following table:

Age plus Annual Annual
Continuous Earnings To Earnings
Service Social Security Over Social
At January 1 Wage Base Plus Security
Wage Base
0-39 2.50% + 3.50%
40-49 3.25% + 4.50%
50-59 4.00% + 5.50%
60-69 5.00% + 7.00%
70-79 6.00% + 8.50%
80+ 7.50% + 10.0%

As described in the Plan document, for former participants of the merged plans that are
eligible for the “grandfathered” provisions in the Plan, the pay credit calculation differs from
the table above.

Participant cash balance accounts will also be credited with investment credits. Prior to
2009, investment credits were credited on an annual basis, with a minimum rate of
5.00%. Beginning January 1, 2009 and before January 1, 2017, the investment credit was a
rate equal to the average effective yield of the 1-year Constant Maturity rates issued
monthly during the 12-month period ending in October of the preceding Plan Year plus one
percent, expressed as a quarterly rate, with a minimum rate set at 1.23%. Beginning on
and after January 1, 2017, the investment credit is a rate equal to the average effective yield
of the 1-year Constant Maturity rates issued monthly during the three-month period ending
October 31 of the immediately preceding Plan Year plus one percent, expressed as a
quarterly percentage, with a minimum rate set at 1.23%. The 1-year Constant Maturity is
published by the U.S. Secretary of the Treasury. While the account accumulates investment
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credits, this Plan is still a "defined benefit" plan. As such, the Plan assures the participant's
level of benefits, and the Pension Benefit Guaranty Corporation assures the security of the
accrued benefit as well.

Benefit Formula Under the Retirement Income Plan

Prior to January 1, 1996, participants who had vested were entitled to pension benefits
beginning at the normal retirement age of 65 equal to .87% of the final average annual
earnings less than covered compensation, plus 1.37% of the final average annual earnings
in excess of covered compensation, all multiplied by the number of years of credited service
earned by the participant as of his’/her normal retirement date. The final average annual
earnings is the sum of the participant's annual earnings during the 60 consecutive months
divided by five. Covered compensation is the 35-year average of the Social Security wage
basis ending in the year of the participant's Social Security normal retirement age. The
number of years of credited service shall not exceed 35 years. The RIP benefit amount shall
not be less than the amount accrued as of December 31, 1988 plus future accruals
calculated as defined above for all years of service after 1988 where total service does not
exceed 35 years.

Benefits Under the Retirement A Plan

Benefits are reduced by the annual benefit payable at normal retirement, derived from
participant and Company account balances in the participant's RET-A, and by benefits
available under other affiliates' plans. For purposes of this disclosure, the values of RET-A
are included in the assets presented in the statement of net assets available for benefits.
The plan formula provides for a life annuity for unmarried participants and an actuarial
equivalent joint and survivor annuity for married participants; although various optional
forms of payment are available, as described in the Plan document. Participants become
100% vested upon three (3) years of service or attainment of age sixty-five (65). If
participants terminate before vesting, they forfeit the right to receive their portions of
accumulated plan benefits.

Early Retirement and Death Benefits

The Plan permits early retirement after five years of continuous service at age 55-64 in a
reduced amount to reflect the longer period over which benefits will be paid. Former
participants of the F&D Plan are permitted early retirement at a reduced amount after ten
years of continuous service at age 55-64, or, if employed prior to January 1, 1986, after
attaining age 50 and completing fifteen years of continuous service. If an active participant
dies at age fifty-five or older or after satisfying vesting requirements of the Plan, a death
benefit, calculated similar to the early retirement benefit is paid to the employee's spouse or
beneficiary in the form of a life annuity, or in some cases in the form of a lump sum
payment, beginning on the latter of the participant's date of death or the date he/she would
have attained age 55.
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Plan Termination

While the Company has not expressed any intent to discontinue its contributions, it is free to
do so at any time, subject to penalties set forth in the Employee Retirement Income Security
Act of 1974 (ERISA). In the event such discontinuance results in the termination of the Plan:

(@) The Plan provides that the accrued benefit of each affected participant shall become fully
vested to the extent funded and entitled to distribution. The amount of the Plan assets
shall be allocated to participants and beneficiaries subject to provisions for expenses of
administration and liquidation. The allocation of assets shall be in accordance with
Section 4044 of ERISA.

(b) In the event the Plan terminates, the net assets of the Plan will be allocated, as
prescribed by ERISA and its related regulations, generally to provide benefits in the
following order: participants who have been receiving benefits for at least three years
(or that participants eligible to retire for that three-year period would have been
receiving), vested benefits of other participants and non-vested benefits.  Under
provisions of ERISA, if the Plan is terminated, the Sponsor and participating employers
may be obligated to make payments to the Pension Benefit Guaranty Corporation
("PBGC") and participants may be eligible for benefits under insurance provided by the
PBGC. Certain vested benefits under the Plan are guaranteed at the level in effect on
the date of the Plan’s termination. The amount of benefit protection guaranteed by the
PBGC is subject to certain limitations.

(©) Whether all participants receive their benefits should the Plan terminate at some future
time will depend on the sufficiency, at that time, of the Plan’s net assets to provide for
accumulated benefit obligations and may also depend on the financial condition of the
Plan sponsor and the level of benefits guaranteed by the PBGC.

Funding Policy

Contributions are designed to fund the Plan's Normal Cost, defined as that portion of the
actuarial present value of the pension plan benefits allocated to a year using the Actuarial
Cost Method, and to amortize the past service liability over a period of not more than thirty
years. The yield (interest, dividends, and net realized and unrealized gains and losses) on
investments of the Plan serves to reduce future contributions that would otherwise be
required to provide for the defined level of benefits under the Plan. The minimum
contribution requirement for the 2018 and 2017 plan years have been met. The Company
contributed $0 attributable to the 2018 and 2017 plan years, respectively.

Actuarial Assumptions

The Plan's independent consulting actuary estimates the actuarial present value of
accumulated plan benefits, which is the amount that results from applying actuarial
assumptions to adjust the accumulated plan benefits earned by the participants to reflect
the time value of money (through discounts for interest) and the probability of payment (by
means of decrements such as for death, disability, withdrawal or retirement) between the
valuation date and the expected date of payment.
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The actuarial present value of accumulated plan benefits was calculated by consulting
actuaries as of December 31, 2017 and 2016. The more significant actuarial assumptions
are as follows:

Interest rate - 3.54% for 2017 and 3.98% for 2016

Mortality basis - For 2017, SOA base 2006 tables for annuitants and
non-annuitants released in 2014 white collar, healthy,
sex distinct, generational employee table with
mortality projection scale MP2018.

- For 2016, RP2014 generational mortality table for
healthy white collar males and females, backed off to
2006 base rates and projected forward with scale

MP2017.

Employee turnover - Consistent with Zurich American Insurance
Company's expected experience, which varies by age
and service.

Retirement - Age 55 - 70 for 2017 and 2016

Thrift Plan Account balances - Account balances from Part | - Retirement A Accounts

of the Zurich American Insurance Company Thrift
Plan are assumed to accumulate with interest at 4%
per year.

Interest credits on cash balances - 5.00% for 2017 and 2016

Lump sum interest rate - For 2017, these rates were 3.17% /3.67% /3.96%
For 2016, these rates were 4.02% /4.13% /4.97%

The foregoing actuarial assumptions are based on the presumption that the Plan will
continue. Were the Plan to terminate, different actuarial assumptions and other factors
might be applicable in determining the actuarial present value of accumulated plan benefits.

2. Summary of Significant Accounting Policies

Basis of Accounting
The financial statements have been prepared on the accrual basis of accounting, except for
benefit payments which are recorded when paid.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make certain estimates
and assumptions that affect the reported amounts of assets, liabilities and changes therein,
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disclosure of contingent assets and liabilities and the actuarial present value of accumulated
plan benefits at the date of the financial statements. Actual results may differ from
management's estimates.

Investment Valuation and Income Recognition

Investments are stated at fair value. Investments traded on a national security exchange are
valued at the last reported sales price on the last business day of the year; investments for
which there are no sales reported at the end of the year, are valued at the average of the
last reported bid and ask prices.

The Plan may enter into equity futures contracts as a means to replicate the performance of
the broad stock market or to maintain allocations to equity securities at the appropriate
target levels. Equity futures contracts are marked to market daily determined by prices
qguoted on the futures exchanges; realized gains and losses are recognized daily in net
appreciation/depreciation in fair value of investments in the Statement of Changes in Net
Assets Available for Benefits. Equity futures are exposed to investment risk that could result
in a loss in the value of the futures contract. The futures contracts are executed on the
futures exchange, which has strict margin requirements with daily cash collateral posting
based on mark-to-market values of the futures contract, thereby mitigating credit risk
associated with these contracts. The amount of gross realized gain and loss on equity
futures contracts recognized in the net appreciation/depreciation in fair value of investments
is $5,877,907 and ($7,840,966), respectively, for the year ended December 31, 2018 and
$5,320,707 and ($1,731,984), respectively, for the year ended December 31, 2017. As of
December 31, 2018, and 2017, the Plan held equity futures contracts with a fair value of $0
for both years and a notional value of $56,062,859 and $77,633,221, respectively. Due to
the transfer of the Home Plan into the Master Trust at December 31, 2017, the Master Trust
held equity futures contracts with a fair value of $0 with a notional value of $31,615,839, as
of December 31, 2017.

The Plan may also enter interest rate swaps to effectively manage interest rate exposures.
The interest rate swap structure consists of one counterparty agreeing to pay a sequence of
floating rate payments while receiving a series of fixed rate payments (or vice versa) based
off the notional amount of an underlying asset. As of December 31, 2018, and 2017 the
Plan did not hold any interest swaps. The amount of gross realized gain and loss on interest
rate swap contracts recognized in the net appreciation/depreciation in fair value of
investments is $0 for the years ended December 31, 2018 and 2017.

Currency hedging, including cross hedging, is entered into primarily as part of a defensive
strategy to protect the portfolio's underlying assets. The Plan enters into forward currency
contracts, which represent agreements to exchange currencies of different countries at
specific future dates at specified rates. The forward currency contracts are used to reduce
the exposure of investments denominated in non-U.S. currencies to fluctuations in foreign
exchange rates. Forward currency contracts involve market risk in excess of the amount
recognized in the Statement of Net Assets Available for Benefits. As of December 31, 2018,
and 2017 there were no open forward currency contracts.
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Corporate debt instruments, government securities, foreign government securities, and
municipal/provincial bonds are valued at fair value. Fair value of these securities is
determined by the Trustee of the Plan, using information available from pricing sources. The
pricing sources use proprietary models to arrive at an evaluated price for each security.
These pricing models use matrix pricing to gather market information and derive a price
based on similar securities. Standard inputs include but are not limited to; spread
benchmark curves (Treasury curves, LIBOR curves and swap curves), prepayment speeds,
inputs to build interest rate curves/spreads to determine discount rates, and financial
statements of the issuer. The inputs for the models are derived from the market, brokers,
dealers, mutual funds, and other similar market participants. The evaluated price represents
the bid side market value of an institutional size block of a security. Certain corporate bonds
are evaluated on a nominal spread of risk free curves (swaps or government bonds). Issues
with embedded options are priced using an option adjusted spread (OAS) model. Issues are
generally benchmarked off of U.S. treasuries or LIBOR.

Investments in unaffiliated common stocks are traded on securities exchanges and are
valued at the last reported sales price on the measurement date.

Investments in registered investment companies are publicly held investment funds which
are valued based on the net asset value obtained from the fund’s financial statements at
year end.

Investments in public real estate investment trusts are traded on a securities exchange and
are valued at the last reported sales price on the measurement date. Investments in private
real estate investment trusts are valued based on the value obtained from the trusts financial
statements at year-end.

The assets in the RET-A include contributions and any earnings thereon from both
employees and the Company which were made under the RIP and Zurich Insurance
Company Thrift Plan. As noted in the statement of accumulated plan benefits, benefits
attributable to RET-A are excluded from accumulated plan benefits as of December 31, 2016
and 2015. As the RET-A includes employee contributions, as noted above, benefits
attributable to RET-A are equal to the assets, subject to specifically identifiable reconciling
items. The Plan assets, which are comprised of U.S. government and common collective
trusts, are valued by the Trustee, The Northern Trust Company, at fair value.

The immediate participation guarantee contract with Aetna Life Insurance Company
("Aetna”) is valued at withdrawal value which represents contributions made under the
contract, plus interest based on the actual performance of the underlying investments in
Aetna’s general account, less funds used to purchase annuities and pay administrative
expenses charged by Aetna. Funds under the contract that have been applied to purchase
annuities for which the Plan is no longer obligated to pay the related benefits are excluded
from the Plan’s assets. The withdrawal value approximates the fair value of the immediate
participation guarantee contract. The withdrawal value is calculated to be an amount equal
to the present value of a hypothetical bond having the following characteristics: maturity
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value equal to the book value amount being withdrawn; a period to maturity of 7.5 years; a
nominal coupon rate, payable semiannually, equal to the contract's current Instantaneous
Rate of Return (IRR); a yield to maturity equal to the Yield to Worst on the U.S. Corporate
Investment Grade Index as obtained from Barclay's Capital on the last business day of the
week preceding the withdrawal date. As of December 31, 2018, the IRR and yield to
maturity was 4.51% and 4.25%, respectively. As of December 31, 2017, the IRR and yield
to maturity was 4.19% and 3.31%, respectively.

Common collective trusts are valued based on the net asset value as a practical expedient
from the information reported by the investment trustee using financial statements of the
collective trust at year-end.

As of December 31, 2018, and 2017, the Plan, RET A, and the Master Retirement Trust (only
2017) all invest in the Northern Trust Company Collective Short-Term Investment Fund (the
"STIF Fund"), a common collective trust, which is composed of high-grade money market
instruments with short maturities. The STIF Fund's objective is to provide an investment
vehicle for cash reserves while offering a competitive rate of return. Liquidity is emphasized
to provide for redemption of units on any business day. Principal preservation is also a prime
objective. High-grade securities are used in this fund. Within quality, maturity and sector
diversification guidelines, investments are made in those securities with the most attractive
yields. Admissions and withdrawals are daily in accordance with the terms of the Trust.
Interest is accrued daily and distributed monthly. There are no unfunded commitments with
respect to this investment, however, it may be subject to redemption restrictions, at the
trustee's discretion, and to the extent that it is determined such actions would disrupt
management of the fund.

As of December 31, 2018, and 2017, the Plan and Master Retirement Trust (only 2017)
invested in an equity common collective trust fund named the Northern Trust Collective U.S.
Market Cap Equity Index Fund (the “NT Equity Fund”). The NT Equity Fund seeks to provide
investment results that approximate the risk and return characteristics of the Dow Jones U.S.
Total Stock Market Index. The NT Equity Fund generally seeks to hold each index
constituent in its proportional index weight. Dividends, if any, are declared and paid
quarterly, capital gains, if any, are distributed at least annually. There are no unfunded
commitments with respect to this investment, however, it may be subject to redemption
restrictions, at the trustee's discretion, and to the extent that it is determined such actions
would disrupt management of the fund.

As of December 31, 2018, and 2017, the Plan and Master Trust (only 2017) invested in a
real estate common collective trust fund named JPMCB Strategic Property Fund (the “JPMC
Property Fund”). The JPMC Property Fund seeks to produce an appropriate level of income
combined with a moderate amount of capital appreciation by investing in improved real
estate projects with stabilized occupancies. Generally, the JPMC Property Fund will reinvest
all of its generated income (including realized capital gains, if any) and does not pay out
dividends or other distributions. The reinvested income is included in the net asset value of
the JPMC Property Fund. There are no unfunded commitments with respect to this
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investment. Assets within the JPMC Property Fund can be withdrawn once per quarter
subject to available cash, as determined by the trustee, and requires a written redemption
request of 45 days in advance of the redemption process.

The Plan presents in the Statements of Changes in Net Assets Available for Benefits, the net
appreciation/depreciation in fair value of its investments which consists of the realized gains
or losses and the unrealized appreciation/depreciation of those investments. The net
realized gain or loss on investments is the difference between the proceeds received and the
cost of the investments sold, determined on an average cost basis. Unrealized
appreciation/depreciation in fair value of investments is the difference between fair value
and the cost of investments.

Purchases and sales of securities are recorded on a trade-date basis. Dividends are recorded
on the ex-dividend date. Interest income is recorded on the accrual basis.

Actuarial Method
The permissible employer contributions to the Plan were calculated under the Projected Unit
Credit Method.

Accumulated Plan Benefits

Accumulated plan benefits are those estimated future payments, including lump-sum
distributions, attributable under the Plan’s provisions to services rendered by the employees
to the valuation date, or the date such benefits were frozen, as applicable. Accumulated
plan benefits include benefits expected to be paid to retired or terminated employees or
their beneficiaries, beneficiaries of employees who have died, and present employees or
their beneficiaries. Benefits for retired or terminated employees or their beneficiaries are
based on plan provisions at the time of retirement.

Benefit Payments

Benefit payments to participants are recorded upon distribution. Participants are paid in a
lump sum or by payment of a series of periodic payments upon retirement or termination of
employment.

Administrative Expenses

Investment manager fees to unaffiliated managers, trustee fees, administrative expenses
and the Plan’s actuarial fees are paid by the Plan and are recorded in administrative
expenses within the Statements of Changes in Net Assets Available for Benefits.

Plan Amendments
Other than the merger discussed in Note 1, there were no material Plan amendments during
2018 and 2017.

Accounting Pronouncement Issued and Adopted
During 2018 and 2017, no material accounting pronouncements were issued or adopted.
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Risks and Uncertainties

Plan contributions and the actuarial present value of accumulated plan benefits are
prepared based on certain assumptions pertaining to interest rates, inflation rates and
employee demographics, all of which are subject to change. Due to uncertainties inherent
in the estimation and assumption process, it is at least reasonably possible that changes in
these estimates and assumptions in the near term could be material to the financial
statements.

The Plan invests in various investment securities. Investment securities are exposed to
various risks such as interest rate, market and credit risks. Due to the level of risk associated
with certain investment securities, it is at least reasonably possible that changes in the
values of investment securities will occur in the near term and those changes could
materially affect the amounts reported in the statement of net assets available for benefits.

3. Federal Income Tax Status

The Internal Revenue Service (IRS) determined and informed the Company by a letter dated
April 13, 2016, that the Plan and related trust were designed in accordance with applicable
sections of the Internal Revenue Code (IRC). Although the Plan has been amended since
receiving the determination letter, Zurich American Insurance Company ("Plan
administrator") and the Plan's internal tax advisor are unaware of any reason that the Plan is
not as currently designed and operated in compliance with the applicable requirements of
the IRC. Therefore, the Plan administrator believes that the Plan is qualified and the related
trust is tax-exempt.

Accounting principles generally accepted in the United States of America require Plan
management to evaluate tax positions taken by the Plan and recognize a tax liability (or
asset) if the Plan has taken an uncertain position that on a more likely than not basis would
not be sustained upon examination by the Internal Revenue Service. The Plan administrator
has analyzed the tax positions taken by the Plan, and has concluded that as of December 31,
2018 and 2017 there are no uncertain tax positions taken or expected to be taken that
would require recognition of a liability (or asset) or disclosure in the financial statements.
The Plan is subject to audits by taxing jurisdictions; however, there are currently no audits for
any tax periods in progress. The Plan administrator believes the Plan is no longer subject to
tax examinations for plan years prior to 2015.

4. Immediate Participation Guarantee Fund of The Equitable Life Assurance Society of
the United States

The Plan has an Immediate Participation Guarantee ("IPG") contract with The Equitable Life
Assurance Society of the United States ("The Equitable") which has been set aside to
provide benefits for participants who retired prior to January 1, 1978. The Equitable has
assumed the Plan's obligation to pay these benefits.
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In accordance with reporting regulations of the Department of Labor regarding allocated
insurance contracts in which the obligation to pay benefits is the responsibility of the
insurance company, the value of the IPG contract has been excluded from plan assets and
the associated benefits have been removed from accumulated plan benefits. The contract
provides for periodic dividends to the Plan at The Equitable's discretion on the basis of its
experience under the contract. Such dividends totaled $0 for both 2018 and 2017.

5. Interest in Zurich American Insurance Company Master Retirement Trust

In addition to the Plan, prior to December 31, 2017, the Company sponsored The Home
Insurance Company Retirement Plan (the "Home Plan"). During 2008, the Company
established a master retirement trust (the “Master Trust”) with two sub-accounts for its
retirement plans. During 2017, the two retirement plans had an undivided interest in each
of the two sub-accounts, one sub-account comprised of equity securities and the other
comprised of cash and short-term investments. At December 31, 2017, The Plan’s interest in
the two sub-accounts was 100%. With the merger of the Home Plan into the Plan, the Plan
now is the sole owner of these sub-accounts.

During 2014, the Sponsor established a third subaccount to primarily hold real estate related
assets, specifically real estate investment trusts. As of December 31, 2017, the Plan had
100% interest in the assets of the real estate subaccount. During 2017, the Sponsor
established two additional subaccounts; one to hold the NT Equity Fund discussed in Note 2
and the other to invest in international bonds, corporate debt, and US government
securities. The establishment of these subaccounts included the transfer of funds from the
Home Plan to the Plan. The value of the Plan's interest in the each of the sub-accounts is
based on the value of the assets in the Master Trust at the beginning of the year, plus actual
contributions to the Plan and allocated investment income less actual distributions and
allocated administrative expenses. With the merger of the Home Plan into the Plan, the Plan
is now the sole owner of all of these sub-accounts.

As a result of the merger of the Home Plan into the Plan on December 31, 2017, in 2018, the
Plan is the sole owner of the Master Trust, therefore the assets and activity therein is recorded
at the plan-level in the accompanying financial statements as of and for the year ended
December 31, 2018. The following table presents the net assets of the Master Trust as of
December 31, 2017, and the changes therein for the year then ended:
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Investments at fair value
Corporate stock - common
Corporate debt instruments - preferred
Corporate debt instruments - other
U.S.government securities
Common/collective trusts
Registered investment companies
Other
Real estate investment trust
Foreign government securities
Municipal/provincial bonds
Cash collateral
Total investments
Accrued interest and dividends
Due from brokers for pending trade sales
Total assets
Due to broker for pending trade purchases
Net assets of Master Trust available for benefits

Plan interest in the Master Trust

18

2017

2,529
21,469,948
121,175,338
23,924,762
149,130,957
185,400,343

67,795,064
6,683,322
2,633,474
6,439,986

584,655,723
1,423,124
45,938

586,124,785

(3,150,073)

582,974,712

582,974,712
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The following are the changes in net assets for the Master Trust for the year ended December 31, 2017:

2017
Changes in Net Assets:
Net appreciation (depreciation) in fair value of investments $ 53,824,302
Interest 6,023,952
Dividends 5,284,512
Net investment income 65,132,766
Net transfers (75,707,081)
Net transfers from Home Plan* 161,059,886
Administrative expenses (6,906,542)
Net increase $ 143,579,029
Net Assets:

Beginning of year $ 439,395,683
End of year $ 582,974,712

Plan interest in the net investment results of Master Trust $ 56,109,893

* Effective December 31, 2017, investments previously individually held by the Home Plan
were transferred to the Master Trust.

6. Transactions with Parties-in-Interest

The Plan invests in an immediate participation guarantee contract managed by Aetna. The
Plan (and in 2017, the Master Trust) invest in the STIF Fund and the NT Equity Fund both of
which are managed by The Northern Trust Company, the trustee of the Plan. These
transactions qualify as party-in-interest transactions.

7. Investment Information Certified by the Trustee and Insurance Company

The following investments and related data, in addition to certain information noted in Note
5, including assets and changes in net assets with the exception of net transfers and
administrative expenses, of the Trust, Master Trust, and the investment information
presented in the supplemental schedules were derived from information certified as to
completeness and accuracy by The Northern Trust Company, the trustee of the Plan, and
Aetna Life Insurance Company, and were not subject to audit. Such information includes
investments at fair value, investment income, accrued interest and dividends, net
appreciation/depreciation in the fair value of investments, amounts due to broker, amounts
due from broker, and Plan interest in net investment results of Zurich American Insurance
Company Master Retirement Trust as shown in the accompanying statements of net assets
available for benefits and statements of changes in net assets available for benefits and the
information as presented in the supplemental schedules. The Plan Administrator has elected
the method of compliance permitted by 29 CFR 2520.103-8 of the Department of Labor’s
Rules and Regulations for Reporting and Disclosure under ERISA.
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Investments, at fair value
Plan interest in Zurich American Insurance Company

Master Retirement Trust $

U.S. government securities

Corporate debt instruments - preferred
Corporate debt instruments - other
Common/collective trusts

Registered investment companies
Immediate participation guarantee contract
Interest bearing cash

Non-interest bearing cash

Other

Foreign government securities
Municipal/Provincial bonds

Real estate investment trust
Cash collateral

2018 2017
- $ 582,974,712
258,351,984 239,259,090
76,746,917 78,254,612
606,534,268 522,266,414
241,306,678 12,796,690
59,967,920 -
3,477,658 3,530,735
1,066,181 508,151
341,044 341,625
13,503,871 26,186,064
24,459,063 43,911,944
82,406,371 -
939,121 1,046,719

1,369,101,077

1,511,076,756

Investments of Retirement 'A' Account, at fair value
U.S. government securities
Common/collective trusts

10,669 12,506
84,628 101,643
95,297 114,149

Total investments, at fair value

1,369,196,374

1,511,190,905

Plan interest in net investment results of the Zurich American
Insurance Company Master Retirement Trust

Accrued interest and dividends

Amounts due from broker

Amounts due to broker

Net (depreciation) appreciation in fair value of investments

8,522,378

51,977,810

$
$
$ 11,134,891
$
$

(96,082,956)

$ 56,109,893
$ 7,464,058
$ 56,035,270
$ 106,956,829
$ 54,429,435

Additionally, for the years ended December 31, 2018 and 2017, the Plan's investment

income is as follows:
Interest

Dividends
Investment income

20

2018 2017
41,433,901 25,926,719
1,736,182 573,905
$ 43,170,083 $ 26,500,624




Zurich American Insurance Company

Retirement Account Plan

Notes to Financial Statements
December 31, 2018 and 2017

8. Fair Value Measurements

The FASB ASC 820, Fair Value Measurement, defines fair value as the price that would be
received upon selling an investment in a timely transaction to an independent buyer in the
principal or most advantageous market of the investment. The Plan's financial assets carried
at fair value have been classified, for disclosure purposes, based on a hierarchy defined by
FASB ASC 820, which prioritizes the inputs to valuation techniques used to measure fair
value. A financial instrument’s level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurement. The three levels of the
fair value hierarchy are summarized below:

e Level 1 — Quoted market prices in active markets that the Plan or Trust has the ability to
access for identical assets

e Level 2 — Quoted prices for similar instruments in active markets, quoted prices for
identical or similar instruments in markets that are not active and model-based valuations
in which all significant inputs are observable in the market; and

e Level 3 — Valuations using significant inputs that are unobservable in the market and
include the use of judgment by the Plan or Trust about the assumptions market
participants would use in pricing the assets.

There have been no changes in the methodologies used at December 31, 2018 and 2017.
The methods described in Note 2 and above may produce a fair value calculation that may
not be indicative of net realizable value or reflective of future fair values. Furthermore,
although the Plan believes its valuation methods are appropriate and consistent with other
market participants, the use of different methodologies or assumptions to determine the fair
value of certain financial instruments could result in a different fair value measurement at
the reporting date.

During 2018 and 2017, there were no material transfers between level 1 and level 2 of the
fair value hierarchy. The Plan’s policy to recognize transfers between levels of the fair value
hierarchy is as of the actual date of change of circumstances that caused the transfer. The
following table sets forth by level, within the fair value hierarchy, the Plan's assets at fair
value as of December 31, 2018 and 2017:
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Basis of Fair Value Measurement

Balance at
December 31,
2018 Level 1 Level 2 Level 3
Plan
U.S. government securities $ 258,362,653 % -3 258,362,653 % -
Corporate debt instruments 683,281,185 - 683,281,185 -
Registered investment company 59,967,920 - 59,967,920 -
Immediate participation guarantee contract 3,477,658 - - 3,477,658
Other
Foreign government securities 13,503,871 - 13,503,871 -
Municipal/Provincial bonds 24,459,063 - 24,459,063 -
Real estate investment trust 82,406,371 - 82,406,371 -
Common/collective trusts
STIF fund 9,320,141 - - -
NT equity fund 153,110,881 - - -
JPMC property fund 78,960,284 - - -
Total investments $ 1,366,850,027 % - $ 1,121,981,064 3,477,658
Basis of Fair Value Measurement
Balance at
December 31,
2017 Level 1 Level 2 Level 3
Master trust
Common stocks 2,529 2,529 -3 -
Registered investment company 185,400,343 - 185,400,343 -
Corporate debt instruments 142,645,286 - 142,645,286 -
U.S.government securities 23,924,762 23,924,762 - -
Other
Real estate investment trust 67,795,064 - 67,795,064 -
Foreign government securities 6,683,322 - 6,683,322 -
Municipal/provincial bonds 2,633,474 - 2,633,474 -
Common/collective trusts
STIF fund 5,207,299 - - -
NT equity fund 81,556,868 - - -
JPMC property fund 62,366,790 - - -
Total investments of Master Trust 578,215,737 $ 23,927,292 405,157,489 % -
Plan
U.S. government securities 239,271,595 - 239,271,595 % -
Corporate debt instruments 600,521,026 - 600,521,026 -
Immediate participation guarantee contract 3,530,735 - - 3,530,735
Other
Municipal/Provincial bonds 43,911,944 - 43,911,944 -
Foreign government securities 26,186,064 - 26,186,064 -
Common/collective trusts - - -
STIF fund 12,898,333
Total investments 926,319,698 - 909,890,629 $ 3,530,735
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The following tables set forth a summary of changes in the fair value of the Plan’s level 3

assets for the years ended December 31, 2018 and 2017:

2018
Total Total
Transfer Gains/(Losses)  Gains/(Losses) Balance as
Balance as of Transfer  out of included in Net included in Capital of
1/1/18 into level 3 level 3 Income and Surplus Purchases Issuances Sales Settlements 12/31/18
Immediate Participation
Guarantee Contract 3,530,735 79,542 - - (132,619) 3,477,658
2017
Total Total
Transfer Gains/(Losses)  Gains/(Losses) Balance as
Balance as of Transfer  out of included in Net included in Capital of
1/1/17 into level 3 level 3 Income and Surplus Purchases Issuances Sales Settlements 12/31/17
Immediate Participation
Guarantee Contract 3,545,040 118,199 - - (132,504) 3,530,735

9. Subsequent Events

Management has evaluated the events and transactions that have occurred through October 4, 2019,
the date the financial statements were available to be issued, and no items were noted that required

adjustments to the financial statements or additional disclosures.
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |

Unrealized GainfLoss on Unrealized
Security Description / Asset ID SharesiPar Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Non-Interest Bearing Cash - USD
CAD - Canadian dollar 0.730 1.000000 073 073 0.00 0.00
USD - United States dollar 341,043 100 1.000000 341.043.10 341.043 10 0.00 0.00
Total - all currencies 341,043.83 341,043.83 0.00 0.00
Total Non-Interest Bearing Cash - USD 341,043.83 341.,043.83 0.00 0.0
Receivable Income - USD
Income 0.000 0.000000 8,522 13587 852213587 0.00 0.00
Total - all currencies 8,522.,135.97 B,522,135.97 0.00 0.0
Total Receivable Income - USD 8,522, 135.97 B8,522,135.97 0.00 0.0
Receivables - Other - USD
Pending trade sales: United States dollar 0.000 0.000000 3,231 766.37 3,231,766.37 0.00 0.00
Total - all currencies 3,21,766.37 3.231,T66.37 0.00 0.00
Pending trade sales: United States dollar 0.000 0.000000 7,903,125.00 7.,903,125.00 0.00 0.00
Total - all currencies 7,903,125.00 T7,903,125.00 0.00 0.00
Total Receivables - Other - USD 11,134,691.37 11,134,891.37 0.00 0.0
Interest Bearing Cash - USD
USD - United States dollar 1,066,181.370 1.000000 1,066,181.37 1,066.181.37 0.00 0.00
Total - all currencies 1,066,161.37 1,066,181.37 0.00 0.00
Total Interest Bearing Cash - USD 1,066,181.37 1,066,181.37 0.00 0.0

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |
Unrealized Gain/Loss on Unrealized

Security Description [ Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
U.S. Government Securities
United States - USD
E%?S%RS'EIEEQME LM MTG CORP SER 2610 CL UD 4 DUE 07-15-2031 280,926.680 101.698500 28569822 28973041 0.00 -4.032.1%9
EELMCL%%)LD SINGLE FAMILY 4% 30 YEARS SETTLES JAMUARY 19,600,000.000 101943400 19,980,906.40 1980825000 0.00 172,656.40
Egli;ﬁ'.qg%amsli'l;laﬂcmss SER 3669 CL GU 4.5  05-15-2040 1,375,000.000 108.232500 1,488 196.88 1,488,832 50 0.00 -10,635.62
Eglﬁr':ﬂ?ﬂﬂh%lzglcmss SER 3859 CLJB S 05-15-2041 472,560.690 105.906400 500,472.01 509,775.37 0.00 -9,303.36
Egli’ﬁq?% Er;:lﬁ%laﬂcmss SER 4338 CL VB 425 DUE 11-15-2032 2,275,000.000 104 616000 2,380,014.00 2,413 506.55 0.00 -33,492 .55
Ergq%&g% #AMES58 3.7% 09-01-2034 BEO 930,309.760 100.495300 934 917 58 993,210.79 0.00 -58,293.21
Er‘ef%ﬁél_%%% #AMB158 2.92% 03-01-2035 BEO 850,000.000 88873000 75542050 804,839.50 0.00 -49,419.00
FNMA POOL #AMB261 3.18% 07-01-2035 BEO 797,983.170 93.813000 748,611.95 794 53589 0.00 -45,923.94
C3138L9FB3
Er‘:’{%ﬁ&lﬁ?l’osl& #ANDST1 3.1% 01-01-2026 BEO 1,700,000.000 100.105400 1,701,791.80 1,739,166.30 0.00 -37,374.50
qu.ﬂg%&%lé #AN3T46 3.09% DUE 12-01-2036 BEO 1,000,000.000 92.034000 920,340.00 986,340.00 0.00 -66,000.00
FNMA POOL #8K9003 3.5% 09-01-2048 BEQ 497 463.270 100.011000 497 517.99 493 829.46 0.00 3,688.53
C3140HPADS
Egﬂﬁ'ua%%% #304762 ADJ RT DUE 01-D1-2035 BEOQ 69,547 470 103.673000 7210543 72,080.38 0.00 2505
FNMA POOL #317450 ADJ RT DUE 08-01-2035 BEO 58,511.650 102. 776000 60,135.93 60,322.01 0.00 -186.08
C31406REX9
FNMA PRIN PMT ON 7.25% 2030 DEB 05-15-2030 2,200,000.000 69218500 1,522 807.00 1,516,792 20 0.00 6,014.80
(UNDDATE) SBEEMWEF2
E’“gf?"g’a FI:ZEH"B‘.'liC SER 200583 CLLASS 10-25-2035 140,627 .360 107.582900 151,290.99 153,730.08 0.00 -2,439.09
Eﬁé?ﬂ%ﬁ%‘lﬂﬁ: TR 2014-19 CLVB 4.5 04-25-2034 1,150,000.000 107.106700 1,231,727.05 1,260,632.30 0.00 -28 905.25
FNMA REMIC TR 2014-43 CL-PZ 3 D7-25-2043 343,303.200 592.431000 317,318.58 318,572.03 0.00 -1,253.45
C3136AKKF9
Ehff%%fklirhélg TR 201447 CL-PZ PRIMN OMLY 4 08-25-2044 968,930 960 105 346600 1,020,735 .82 1,071,005.86 0.00 -50,270.04
FHMA SINGLE FAMILY MORTGAGE 35% 30  YEARS SETTLES 8,000,000.000 95906500 7,892 55200 T.857,500.00 0.00 95,052.00
FEBRUARY COFO32625
FNMA SINGLE FAMILY MORTGAGE 3.5% 30 YEARS SETTLES 3,000,000.000 99 835900 2,895 077.00 2.920,44034 0.00 74,636 .66
JANUARY SBEQMCT4

700,000.000 101.937500 713,562.50 T08,750.00 0.00 4,812.50

FMMA SINGLE FAMILY MORTGAGE 4% 30 YEARS SETTLES JANUARY
SB3KFK16

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |
Unrealized GainfLoss on Unrealized

Security Description [ Asset ID Shares/Par Valus Market Price Market Value ERISA Cost Security Movemenis Gain/Loss
U.S. Government Securities
United States - USD
EQBJEAFEI&ENCHE 00689 1.875 09-24-2026 4,900,000.000 93.045100 4 559 20950 4.618,921.20 0.00 -59,711.40
gg'a%?ai%’f 57 REMIC PASSTHRU CL PA 3.0% DUE 03-20-2041 438,082 260 95 971600 437 967 84 441 446 80 0.00 -3 47696
GMMA 3.5% DUE 07-20-2045 1,126,831.000 100.814000 1,136,003 40 1,144,084 .38 0.00 -8,080.98
CIBITONTTT
EEEDLUTIDN FDG C%%E«DEE%BOOK ENTRY CPN SRTCP 04-15-2027 740,000.000 TT.970500 576,981.70 A71,533.82 0.00 5,447 88
RESOLUTION FO¥G CORP FED BOOK ENTRY CPM STRIPS 0 DUE 160,000.000 T8 696600 125,914 56 124 88176 0.00 1,032.80
01-15-2027 BEO SBHTY 360
RESOLUTION FDXG CORP FED BOOK ENTRY PRIN STRIPS GENERIC PRIN 3,700,000.000 T0.504200 2,608,655.40 2,603,818.50 0.00 4 83590
PMT 01-15-2030 S52172413
RESOLUTION FDG CORP FED BOOK ENTRY PRIN STRIPS GENERIC PRIM 22 ,100,000.000 69845000 15446,795.00 1552883020 0.00 -82,035.20
PMT 04-15-2030 52739852
TENN WAL AUTH 598 BD DUE 04-01-2036 REGONE-TIME OPT PUT 1,000,000.000 131.346600 1,313 466.00 1,409,393.00 0.00 -95,927.00
PAY 4-03-06 PAR LA®PUT S27ME75
TENHESSEE WY AUTH GLOBAL PWR BD 2000 SERG 7.125% DUE T00,000.000 137.728100 964,096.70 1,009,247 40 0.00 -45150.70
05-01-2030 REG SB4PVQMS
EB%JEESASS BD STRIPPED PRIN PMT 00078 08-15-2039 REG 3,300,000.000 54 768400 1,807,357 20 1,857,009.00 0.00 -459 651.80
Hggg?ﬂgmms OF AMER TREAS BOND 3.125%  11-15-2028 1,600,000.000 103.726600 1,659 62560 1,632,503.20 0.00 27,122 .40
UMITED STATES OF AMER TREAS NOTES 2.0% 11-30-2022 0.000 0.000000 0.00 0.00 0.00 0.00
C91282BMBD
BEEEEB%TV %TES OF AMER TREAS STRIP 0%  02-15-2047 5,750,000.000 42 454900 2,443 45675 2,418,507.50 0.00 24,949 25
HEEEEB%ATES TREAS BD STRIPPED PRIN 0.0% 08-15-2047 5,000, 000.000 41 689200 2084 46000 2 067 95000 0.00 16,510.00
ngg{%ﬂ?TES TREAS BD STRIPPED PRIN PMTZCP DUE 02-15-2043 36,795,000.000 47 978100 17,653,541.90 18,419,356.23 0.00 -765.814.33
HE1I£EE>3EE§TES TREAS BD STRIPPED PRIN PMTZCP 11-15-2043 REG 3,700,000.000 46. 795500 1,731,448.30 1,809,6259.30 0.00 -78,181.00
HEIEEEB%ETES TREAS BD STRIPPED PRIM PMTO 11-15-2040 REG 8,000,000.000 52 084600 4 166,768.00 4 .310,360.00 0.00 -143 592.00
UNITED STATES TREAS BD STRIPPED PRIN PMTOD071 05-15-2037 0.000 0.000000 0.00 0.00 0.00 0.00
(UMDDATE) REG C812803DA8
UNITED STATES TREAS BD STRIPPED PRIN PMTODDS0 02-15-2040 8,400,000.000 53.698200 4 510,648.80 4,643 494 .80 0.00 -132 846.00
(UNDDATE) REG SBS2ZMJSY
UMNITED STATES TREAS BD STRIPPED PRIN PMTOD02E 08-15-2041 3,000,000.000 50.724600 1,521,738.00 1,577,124.00 0.00 -55,386.00
(UNDDATE) REG Co128030T7
UNITED STATES TREAS BD STRIPPED PRIN PMTO00S0 02-15-2042 12,250,000.000 49 842700 6,105,73075 6,334 867.00 0.00 -229 13625
(UMDDATE) REG C912803DV2

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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Zurich American Insurance Company Retirement Account Plan

Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |
Unrealized Gain/Loss on Unrealized

Security Description [ Asset ID Shares/Par Value Market Price Market Yalue ERISA Cost Security Movements Gain/Loss
U.S. Government Securities
United States - USD
UNITED STATES TREAS BD STRIPPED PRIN PMTODOD9S 08-15-2043 4 455 000.000 47 167500 2.101,329.585 2,194 867 .13 0.00 -93.537.18
(UNDDATE) REG C912803ED1
UNITED STATES TREAS F_'ID ‘“TRIPPED PRIN PMTO0102 05-15-2044 1,460,000.000 46.185300 674,305.38 T03,211.92 0.00 -28.906.54
(UNDDATE) REG
UNITED STATES TREAS BD STRIPPED PRIN PMTO0D114 11-15-2046 6,726,500.000 42 710600 2 872 92851 2,848 53322 0.00 24 350249
{(UNDDATE) REG CO912803EWV1
Emgg&g&ms TREAS BD STRIPPED PRIN PMTO0117 05-15-2047 6,000,000.000 42 067000 2,524,020.00 2,503,440.00 0.00 20,580.00
UNITED) STATES TREAS BD STRIPPED PRIN PMTO0123 08-15-2048 8,500,000.000 40473100 3,440,723 50 3,078,402 50 0.00 362,321.00
{(UNDDATE) REG CO912803FES
EEEEEaEE?TES TREAS BD STRIPPED PRIN PMTO2-15-2044 REG 1,000,000.000 46.415100 464,151.00 485,517.00 0.00 -21,366.00
3535%%4 STTATES TREAS BDS DTD 3.125% 05-15-2048 16,920,000.000 101898400 1724120928 1627567453 0.00 065,534 75
EglgED STATES TREAS BDS DTD 2.75% 08-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
UNITED STATES TREAS BDS DTD 2.75% 11-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CO12810RZ3
ggﬂ]‘i& LSJATES TREAS BDS 1.375 02-15-2044 REG 680,000.000 112.004135 761,628.12 830,843.87 0.00 -69,215.75
EEILTZIIE_% E_}'ATES TREAS BDS 3.0% DUE 08-15-2048 39.720,000.000 99 527300 3953224356 305,308,224.19 0.00 224 01937
gglgﬂ%l:é FS;’ATES TREAS BDS 3.0% DUE 02-15-2048 21,855,000.000 99464800 21,738,032.04 21,588,525.19 0.00 149,506.85
UNITED STATES TREAS BDS 3% DUE 05-15-2047 REG 0.000 0.000000 0.00 0.00 0.00 0.00
C912810RX8
EEIFTZIIE_% PSJATES TREAS NTS 2.875% DB-15-2023 T00,000.000 101.5465900 710,828.30 688,404.15 0.00 22.424 15
UNITED STATES TREAS NTS DTD 11/3002018 2.875% DUE 3,125,000.000 101.793000 3,181,03125 3,166 77T .73 0.00 15,253 52
11-30-2025 REG C912B285N6
EEFED STATES TREAS NTS 2.875% DUE 05-15-2028 2,200,000.000 101.535200 223377440 2,224 754 40 0.00 9,020.00
gnggﬂg:ré&TEs TREAS NTS 2.875% DUE 10-15-2021 2,000,000.000 101.054700 2,021,094 .00 1,993, 12837 0.00 27,965 63
EEEEZDBEETES TREAS NTS 2.875% DUE 10-31-2023 BECQ 7.000,000.000 101.664100 7,116,487.00 6,979 230.51 0.00 137,256 .45
%5442%:4 %‘IH'ETES TREAS SEC STRIPPED INT PMTINT PMT 05-15-2041 2,550,000.000 50.478500 1,287 20175 1,333, 956.00 0.00 -46,754 25
UNITED STATES TREAS SEC STRIPPED INT PMTINT PMT 05-15-2042 18.775,000.000 48.644800 9.133,061.20 §,510,438.70 0.00 -37T7,377.50
(UNMDDATE) REG CO12B34LK2
UNITED STATES TREAS SEC STRIPPED INT PMTODO019 02-15-2039 2,810,000.000 54892100 1,542 468.01 1,574,594 74 0.00 -32,126.73
{UNDDATE) REG Co912834A02

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |

Unrealized Gain/Loss on Unrealized
Security Description / Asset 1D Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
U.S. Government Securities
United States - USD
UNITED STATES TREAS SEC STRIPPED INT PMTOD7S1 05-15-2035 300,000.000 62.017300 186,051.90 188,582 .40 0.00 -2,530.50
(UNDDATE) REG CO912833X8R
UNITED STATES TREAS SEC STRIPPED INT PMTODE29 11-15-2034 600,000.000 62.957800 377, 746.80 382,010.40 0.00 -4,263.60
(UNDDATE) REG CO9128337W4
UMNITED STATES TREASURY 2.25% 11-15-2027 0.000 0.000000 0.00 0.00 0.00 0.00
C9128283F5
US TREAS BD STRIPPED PRIN 08-15-2042 REG 6,400,000.000 48827500  3,124,96000  3,051,904.00 0.00 73.056.00
US TREAS BD STRIPPED PRIN PMT 05-15-2043REG 6,550,000.000 47566500 311560575  3,041,951.00 0.00 73,654.75
US TREAS BD STRIPPED PRIN PMT STRIPPED PRIN PMT 11-15-2042 4,000,000.000 48377000  1,03508000  2,017,828.00 0.00 -82,748.00
REG C912803D23
US TREASURY NIB 2.875% DUE 11-30.2023  REG 2,000,000.000 101742200  2,034,84400  2,017,347.11 0.00 17,496.89
UTD STATES TREAS ZERO CPN 0% DUE  05-15-2038 12,000,000.000 54308600 6,517,03200  6,682,908.00 0.00 -165,876.00
UTD,STATES TREAS ZERO CPN 0% DUE  11-15-2043 6,750,000.000 46263700  3,122,79975  3,043,912.50 0.00 78,887.25
UTD STATES TREAS ZERO CPN 0% DUE  11-15-2047 2,000,000.000 41.330200 826,604.00 820,120.00 0.00 6,424.00
UTD STATES TREAS 2.125% DUE 09-30-2024 0.000 0.000000 0.00 0.00 0.00 0.00
CoO128282Y5
W1 TREASURY SEC 3.375% DUE 11-15-2048 REG 1.000,000.000 106937500  1,069,37500 101324419 0.00 56.,130.81
0% DUE 10-15-2028 BEO 450,000 000 73.978800 340,302 48 136,950 66 0.00 3,342 82
CTE116EHLY
Total United States - USD 258,351,984.36 258,T19,157.57 0.00 -367,173.21
Total U.S. Government Securities 258,351,984.36 258,7T19,157.57 0.00 -36TAT3.21
Corporate Debt Instruments - Preferred
Australia - USD
RIO TINTO FIN USA 4 125 DUE 08-21-2042 655,000,000 96 390500 631,357.78 700,923 36 0.00 69,565 58
CTET20A8G1
Total Australia - USD 631,357.78 T00,923.36 0.00 -69,565.58
Canada - USD
CDH HATL RY CO 6.375% DUE 11-15-2037 350,000.000 125.649300 439 772 55 491 72305 0.00 -51.,950.50
C1368375B04
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |

Unrealized Gain/Loss on Unrealized
Security Description / Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Preferred
Canada - USD
Total Canada - USD 439,772.55 491,723.05 0.00 -51,950.50
Netherlands - USD
EEEZLSIE%%RNA“GNAL FIN 4.55 DUE 08-12-2043 REG 2.515,000.000 103.943400 2614,176.51 2.860,53082 0.00 -246 354 31
SHELL INTL FIN B V' 2.25% DUE 01-06-2023 0.000 0.000000 0.00 0.00 0.00 0.00
CH2255248\/4
SHELL INTL FIN B V 2.5% DUE 05-12-2026 475,000.000 92 823300 440,910.68 460,103.53 0.00 -19,192.85
C822552BX9
Total Netherlands - USD 3,055,087.19 3,320,634.35 0.00 -265,547.16
Switzerland - USD
NOVARTIS CAP CORP 4% DUE 11-20-2045 460,000.000 100.253200 461,165.18 490,602 .48 0.00 -38 527.30
Cee989HAKS
Total Switzerland - USD 461,165.18 499,692,458 0.00 -38,527.30
United Kingdom - USD
SHELL INTERNATIONAL FIN 4.375% DUE 05-11-2045 2,110,000.000 102539600  2,163,585.56  2,372,427.03 0.00 -208,841.47
Total United Kingdom - USD 2,163,585.56 2,372,427.03 0.00 -208,841.47
United States - USD
ACE INA HLDGS INC 3.35% DUE 0503-2026 3,000,000.000 97 822200 2 934 666 .00 3,061.671.01 0.00 -127,005.01
COD440EAND
AMERN WTR CAP CORP 4% DUE 12-01-2046 370,000.000 94 187400 348,493.38 394 99572 0.00 -46 502.34
CO3040WAPD
BERKSHIRE HATHAWAY 5.75% DUE 01-15-2040 935,000.000 119531500  1,117,61953  1,232,974.22 0.00 -115,354 69
BOEING CO 3.65% DUE 03-01-2047 95,000.000 92 593200 87,963 .54 96,152 45 0.00 -8,188.91
CO097023BVE
BURL NORTHM_SANTA FE CORP DEB DTD  08/01/1997 7.25 2,000,000.000 139861000  2,797,220.00  3,082,740.00 0.00 -285,520.00
B8-1-2097/07-31-209Y REG C12189TAF1
BURL NORTHN SANTA 4.45% DUE 03-15-2043 860,000.000 101.848600 875,897.96 960,121.11 0.00 -93,.223.15
BURL NORTHN SANTA 6.15% DUE 05-01-2037 4,850,000.000 121815200  5,008,03720  6,501,274.65 0.00 503,237 45
BURLINGTIN N SANTA FIXED 4.05% DUE  06-15-2048 200,000.000 96.372400 279,479 .96 286,322.80 0.00 5,842.84
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |
Unrealized GainfLoss on Unrealized
Security Description / Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss

Corporate Debt Instruments - Preferred
United States - USD

EI;QI1T!3I%I§(PAQ%W EMERGY 3.95% 03-01-2048 345,000,000 97.159400 335,199.93 343.495.80 0.00 -8,295.87
891%%1]4'3"1[5315 ENERGY 3.95% DUE 07-15-2047 725,000,000 97 479200 706,724 20 786,050.08 0.00 -79,325.88
Elzssriggphgééj CO NEW 4.375% DUE 08-16-2041 425,000,000 101.158200 429,922 .35 470,349.63 0.00 -40,427.28
DIE ELEC CO 4.05% 05-15-2048 200,000,000 99.089300 188,179.60 199,102.00 0.00 -922.40
C23338VAHS

DUKE ENERGY 2.95% DUE 12-01-2026 1,250,000.000 95.735400 1,196,692.50 1.240,611.25 0.00 -43,918.75
C26442CA53

EH&IEGWSSERGY 3.7% DUE 10-15-2046 900.000.000 90.326500 812,938.50 919.225.80 0.00 -106,287.30
DUKE ENERGY 6.05% DUE 04-15-2038 3,225,000.000 121.819000 3,928,662.75 4,370,500.85 0.00 -441,837.90
C26442CAE4

EEEE&;ARK INC 3.5% DUE 04-01-2026 2,000,000.000 99.396900 1,887,938.00 2,063,814.00 0.00 -75,876.00
EVERSOURCE ENERGY 3.3% DUE 01-15-2028 505,000.000 94.843800 478,961.19 504.656.60 0.00 -25,695.41
C30040WAES

Eﬁﬁ%ﬁl Ghi%%lL CORP NT 3.176 DUE 03-15-2024 1,620,000.000 100.136800 1,692,311.92 1,742,900.38 0.00 -50,588.46
Elé“F;'IEJEF}I ELGI?T CO 4.05% DUE 06-01-2042 100,000.000 99.682000 99,682.00 109.645.80 0.00 -9.963.80
EIE!EDH‘EIESSE: LT CO 5.95% DUE 02-01-2038 500,000,000 122.911000 614,555.00 668.324.50 0.00 -53,769.50
ggé%%ﬁé%ﬁﬂlcs CORP 3.75% DUE 05-15-2028 1,075,000.000 100.909600 1,084 77820 1,068,958.50 0.00 15,819.70
HOME DEPOT INC 4.2% DUE 04-01-2043 580,000.000 98.292700 570,097 66 638,817.23 0.00 -68,719.57
C437076BAS

HOME DEPOT INC 5.95% DUE 04-01-2041 2,385,000.000 122.711000 2,926,657 .35 3,220,836.17 0.00 -303,1758.82
C437076AV4

INTL BUSINESS 3.625% DUE 02-12-2024 1,295,000.000 99.276200 1,285,626.79 1,356,026.88 0.00 -70,400.09
C455200HUS

gEPJRLEﬁIC INC 3.5% DUE 03-15-2025 REG 3,000.000.000 99.604900 2,988,147.00 3,112,041.00 0.00 -123,894.00
EEB[%E?E}EI!\J_IL% INC 4.375% DUE 03-15-2035 3,429,000.000 102.384000 3,510,747 36 3,865,555.11 0.00 -354,812.35
EEBDTQE}EISQI% INC 4.625% DUE 03-15-2045 290,000,000 104.844200 304,048.18 337,865.08 0.00 -33,816.90

[

m
]

B
N ©

o

INC 3.6 DUE 09-15-2042 255,000,000 94 457700 240,867 14 244124 .25 0.00 -3.257.11

g

N EMERGY CO 3.95% 08-01-2047 0.000 0.000000 0.00 0.00 0.00 0.00

[
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |
Unrealized GainfLoss on Unrealized

Security Description / Asset ID SharesiPar Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Preferred
United States - USD
QOCIDENTAL PETE 4.625% DUE 06-15-2045 375,000.000 99.283100 372,311 63 42510713 0.00 -52.795.50
QRACLE CORP 3.9% DUE 05-15-2035 2,000,000.000 95722400  1,014,44800  2,118,582.00 0.00 204,134.00
QRACLE CORP 4.125% DUE 05-15-2045 1,155,000.000 94620800  1,002,87024  1,188,54555 0.00 9567531
QRACLE CORP 4.375% DUE 05-15-2055 3,420,000.000 98.020200  3,352,50864  3,822,605.82 0.00 -470,007.18
QRACLE CORP 4.5% DUE 07-08-2044 1,000,000.000 100124200  1,001,242.00  1,139,883.00 0.00 -138,641.00
ORACLE CORP 6.5% DUE 04-15-2038 630,000.000 124 504900 784,380 87 887,101.11 0.00 102,720.24
CE8389XAES
PACIFICORE 3.6% DUE 04-01-2024 2,830,000.000 100946600  2,856,788.78  2,058,36508 0.00 101,577.20
PACIFICORP 6% DUE 01-15.2039 305,000.000 120.058300 366,177 82 409,850 16 0.00 43 672.34
PEPSICO INC 3 45% DUE 10-06-2046 1,190,000.000 88752100  1,056,14999 1,154 45827 0.00 -98,308.28
CT13448DP0
PEPSICO INC 4.45% DUE 04-14-2046 825,000.000 104.433900 861,579.68 937,480.50 0.00 75.900.82
CT134480D7
PFIZER INC NT 7.2 DUE 03-15-2039 0.000 0.000000 0.00 0.00 0.00 0.00
CT17081CNT
PHILIP MORRIS INTL 3.375% DUE 08-11-2025 1,000,000.000 97168000 971,680.00  1,020,401.00 0.00 -48,721.00
PMC BEK N A PITT PA 2.45% DUE 11-05-2020 0.000 0.000000 0.00 0.00 0.00 0.00
CE9353REUS
PROGRESSIVE CORP 2.45% DUE 01-15-2027 250,000.000 91.052400 227,631.00 239,031.25 0.00 -11,400.25
CT433154AR4
EE’FI'%EE?N'IURE CDO LTD 5R 14-17A CL ARR FLTG 04-15-2027 2 000000000 98.5159590 1,870,319.80 2,000,000.00 0.00 -29 68020
RAYTHEOM CO 4. 7% DUE 12-15.2041 150,000.000 108.881800 163,322 70 177,803.10 0.00 -14,480.40
CT55111BWD
SIMON PPTY GROUP L P 3.75 DUE 02-01-2024 2,065,000.000 100234300  2,069,838.30  2,149,086.80 0.00 79.248.50
SQUTHERN CALIF EDISON CO 465DUE 10012043 2,000,000.000 100309300  2,006,186.00  2,343,932.00 0.00 -337,746.00
SOUTHN CAL GAS CO 4.125% DUE 06-01-2048 3,000,000.000 99318400  2,079,55200  2,996.850.00 0.00 17.298.00
STATE STREET CORP 3.55% DUE 08-18-2025 40,000.000 99.750200 30,900.08 41,567 44 0.00 1,667.26
CB5T4TTATO
TRAVELERS COS INC 3.75% DUE 05-15-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CBO41TEALS
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |

Unrealized GainfLoss on Unrealized
Security Description / Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movemenis Gain/Loss
Corporate Debt Instruments - Preferred
United States - USD
ng'SrEEH:E%LTH GROUP 4.75% DUE 07-15-2045 55,000.000 105.800000 58,190.00 G4, 966.22 0.00 -5,776.22
EgJ%EEHAE}.?ﬂLTH GROUP 6.5% DUE 08-15-2037 1,650,000.000 127 687500 2,106,843.75 2,303,139.30 0.00 -196,295.55
ggq'SrEEyBERATLTH GROUP 6.875% DUE 02-15-2038 1,650,000.000 130.642000 2,207,849.80 2,451,218.25 0.00 -243 368.45
US BANCORP US BANCORP 2.625% DUE 01-24-2022 2.625% 0.000 0.000000 0.00 0.00 0.00 0.00
DUE 01-24-2022 C91159HHPE
Eg%gﬂ?ﬁ% SWC INC 4.8675% DUE 11-15-2040 375,000.000 106.077100 397, 789.13 448 52925 0.00 -50,740.12
YISA INC 4.15% DUE 12-14-2035 1,350,000.000 103.421000 1,396,183 50 1,498,851.00 0.00 -102 667.50
Ca2826CAE2
WALMART [NC 5.25% DUE 09-01-2035 0.000 0.000000 0.00 0.00 0.00 0.00
Ca31142CB7Y
WALMART INC 6.2% DUE 04-15-2038 0.000 0.000000 0.00 0.00 0.00 0.00
Ca31142CM3
Total United States - USD 69,995,948.90 75,674,512.40 0.00 -5,678,563.50
Total Corporate Debt Instruments - Preferred 76,746,917.16 B83,059,912.67 0.00 -6,312,995.51
Corporate Debt Instruments - Other
Australia - USD
BARRICK PD 5.95% DUE 10-15-2039 50,000.000 106.648500 53,324 .25 62,372.42 0.00 -9.048.17
CO6849UADT
EE-III—E%F%?DDMA” US FIN THREE LLC 3.7% DUE 03-15-2028 800,000.000 95173200 761,385 60 793,843 .20 0.00 -32 457 60
PVTPL HOFER FINL SYCS GMBH USD SER H SR NT 3.79% DUE 2,400,000.000 100.000000 2,400,000.00 2,400,000.00 0.00 0.00
09-26-2023 C43490A80U8
Total Australia - USD 3,214,709.85 3,256,215.62 0.00 -41,505.77
Belgium - USD
EEF%ISER BUSCH INC 4.439% DUE 10-06-2048 1,000,000.000 86.356100 863,561.00 1,008,610.00 0.00 -145,049.00
EEBZE?UBS;‘(%R_EUSCH 4 6% DUE 04-15-2048 685,000.000 89.626000 613,938.10 684 43695 0.00 -70,498 85
AMHEUSER-BUSCH 4.7% DUE 02-01-2036 0.000 0.000000 0.00 0.00 0.00 0.00
CO35242AM85
ANHEUSER-BUSCH 4.9% DUE 02-01-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CO3524 2AN6
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Unrealized Gain/Loss on Unrealized
Security Description / Asset ID Shares/Par Valus Market Value Security Movements Gain/Loss
Corporate Debt Instruments - Other
Belgium - USD
PYWTPL AMHEUSER-BUSCH COS LLC / ANHEUSER-BUSCH 4.7% 4 450 000.000 4,289 351.84 0.00 -162,430.74
02-01-2036 CO3522AAFD
PYTPL ANHEUSER-BUSCH COS LLC/AMHEUSER-BUSCH 4.9% 3,855 000.000 0.00 -92 030.41
02-01-2046 CO35228AF7
Total Belgium - USD 0.00 -470,009.00
Brazil - USD
WALE OWERSEAS LTD 6.25% DUE 08-10-2026 465,000.000 0.00 -36,502.50
C91911TAPS
Total Brazil - USD 0.00 -36,502.50
Canada - USD
BROOKFIELD FIM INC FIXED 4.7% 09-20-2047 500,000.000 0.00 -64,231.00
SBZOWZLE
BROOKFIELD FIM INC 3.9% DUE 01-25-2028 1,000,000.000 0.00 -52,527.00
SBDOFYXE
CDMN MAT RES LTD 3.85% DUE D&-01-2027 285,000.000 0.00 -9 168.45
C136385AX9
CDHN PAC RY CO NEW 5.75% DUE 01-15-2042 700,000.000 0.00 -90,884.50
SBESWHML1
CDHN PAC RY CO NEW 6.125% DUE 09-15-2115 700,000.000 0.00 -120,486.80
SBF4TXY8E
ENBRIDGE INC 3.7% 07-15-2027 225,000.000 0.00 -12,841 .20
C29250MARS
ENBRIDGE INC 4.25% DUE 12-01-2026 1,400,000.000 0.00 -75,082.74
SBZGCHCT
ENCAMA CORP 6.5% DUE 02-01-2038 25,000.000 0.00 -4.443 83
C292505A69
HUSKY EMERGY INC 4% DUE 04-15-2024 160,000.000 0.00 -8,796.48
C445055AK!
MAMULIFE FIML CORP 4.15% DUE 03-04-2026 1,100,000.000 0.00 -57,233.00
SBYQ6472
NUTRIEN LTD FIXED 4.9% DUE 08-01-2043 100,000.000 0.00 -8,789.00
CBTOTTMARS
SUNCOR ENERGY INC 6.5% DUE 06-15-2038 45.000.000 0.00 -8 967 87
CBET229AFR
TELUS CORP 4.6% DUE 11-16-2048 330,000.000 0.00 1,206.48
CB7IT1IMBHS
TRANS-CDA FIPELINES SR NT 25 DUE 0.000 0.00 0.00
08-01-2022 CB93526DM2
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500
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Unrealized GainfLoss on Unrealized
Security Description / Asset ID Shares/Par Valus Market Price Market Value ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Other
Canada - USD
TRANSCANADA 4 875% DUE 01-15-2026 80,000.000 103.502600 82,802.08 89 571.68 0.00 -6,769.60
CH9352HATSE
TRANSCANADA 4 875% DUE 05-15-2048 850,000.000 965.526200 516,998 90 974,047 49 0.00 -57,048.59
CH9352HAYS
TRANSCANADA 5.85% DUE 03-15-2036 611,000.000 106.332600 649 692 19 T766,280.93 0.00 -116,597.74
CH9352HABS
1@%&{%@4@;& 7.625% DUE 01-15-2039 1,500,000.000 124 558900 1,868,383.50 2,259 966.00 0.00 -391,582 .50
Total Canada - USD 10,172,353.87 11,256,597.69 0.00 -1.084,243.82
Chile - USD
CODEL CO INC 3.625% DUE 08-01-2027 BEO 2,500,000.000 95.235000 2,380,875.00 2,493 035.00 0.00 -112,160.00
CP3143MAYD
EEPMEKEEEELCO INC SR NT 144A 45% DUE 09-16-2025 BEOQ 1,100,000.000 101.268000 1,113,945.00 1,111,000.00 0.00 2,948.00
PVTPL COLBUN S A SR NT 3.95% DUE 10-11-2027 BEOQ 770,000.000 G2 250000 710,325.00 768,075.00 0.00 -57,750.00
C192T14ACT
Total Chile - USD 4,205,148.00 4,372,110.00 0.00 -166,962.00
China - USD
"%IEI'E?E?%G%ROUP HLDG 4.4% DUE 12-D6-2057 2,000,000.000 S90.079100 1,801,582.00 2,006,000.00 0.00 -204,418.00
BAIDU INC FORMERLY BAIDU COM INC TO  14.375% 03-29-2028 1,000,000.000 G7.965300 979,653.00 994 320.00 0.00 -14,667.00
BEO COse7T52AL2
CHOOC FIN 2015 U 5 3.5% DUE 05-05-2025 1,500,000.000 95.852500 1,452, 793.50 1,511,860.50 0.00 -559,067.00
C12634MABE
PYTPL SINQPEC GROUFP OVERSEAS DEV 2018 LTD SR NT 4.125% 300,000.000 100.114500 300,344.70 297,699.00 0.00 2,645.70
DUE 09-12-2025 BEO CE2939GAB4
Total China - USD 4,534 373.20 4.,809,879.50 0.00 -275,506.30
Colombia - USD
ECOPETROL 5 A 5.875% DUE 05-28-2045 340,000.000 94 422000 321,034 80 347,140.00 0.00 -26,105.20
C2T9158AJ8
EEB?EE‘BOL S A 7.375 DUE D9-18-2043 REG 1,500,000.000 110.125000 1,651,875.00 1,803,000.00 0.00 -151,125.00
Total Colombia - USD 1,972,909.80 2,150,140.00 0.00 ATT,230.20
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Unrealized GainfLoss on Unrealized

Security Description / Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Other
France - USD
EE;FESLQ%W,E?ARIBﬁS BHNDS 3.5% DUE 11-16-2027 REG 1,000,000.000 92 112000 92112000 Q87 380.00 0.00 -66,260.00
EH%’&LQ%W’EUPARIBJ&S SR MON PFD MED 4 4%  08-14-2028 400,000.000 97 604100 380,416 40 397 .856.00 0.00 -7 43960
PYTPL BPCE MEDIUM TERM SUB NTS BOOK ENTRY 1444 4625 1,000,000.000 98.332500 983,325.00 1,051,448 00 0.00 -68,123.00
DUE 07-11-2024 BEO CO55TBOACT
PVTPSLSCQEQIT AGRICOLE S A LONDON 4.125% 01-10-2027 1,380,000.000 96.429900 1,330,732.62 1,341,702.30 0.00 -10,969.68
EEF-IS—E'?SH %—%?’TRICITE DE FRAMCE NT 1444 50%DUE 09-21-2048 560,000.000 88.611600 496,224 95 543.491.20 0.00 -47,266.24
Total France - USD 4121,818.98 4,321,877.50 0.00 -200,058.52
Germany - USD

BMW US CAP LLC 3.1% DUE 04-12-2021 445 000.000 99.038800 440,722 66 444 732 .97 0.00 -4,010.31
CO5565EAU9
EEINFI'F}%FH:IN M AMER 3.45% DUE 01-06-2027 600,000.000 92823200 556,935.20 614,044 80 0.00 -57,105.60
EEESU%SEEEE!FK AG MY FIXED 3.7% DUE 05-30-2024 2,000,000.000 90.838000 1,816,760.00 2,005,963.58 0.00 -189,203.58
EE%.I;[%%?E TELEKCOM STEP CPM 8.75% DUE  06-15-2030 600,000.000 130427800 782 56680 887,754 .60 0.00 -105,187.80
PYTPL FRESENIUS US FINANCE Il INC BMDS 4 5% 0.000 0.000000 0.00 0.00 0.00 0.00
01-15-2023 C35804GAKA
PVTPL ZF MORTH AMER CAP INC NT 1444  4.75% DUE 1,570,000.000 93.066700 1,461,147 19 1,597,612.81 0.00 -136,465.62
04-29-2025 BEO CO8577DACY
Total Germany - USD 5,058,135.85 5,550,108.76 0.00 -491,972.91
Ireland - USD
AERCAP IRELAND CAP 3.65% DUE 07-21-2027 1,380,000.000 86920100 1,194 497 38 1,365, 73632 0.00 -166,238 94
CO07T4MABA
CRH AMER FIN INC 4 4% DUE D5-09-2047 0.000 0.000000 0.00 0.00 0.00 0.00
C12636YABS
PVTPL JACKSON SQUARE AVIATION IRELAND LTD USD SR NT SER B 2,000,000.000 100.000000 2,000,000.00 2,000,000.00 0.00 0.00
357 DUE 12-20-2024 C4G699AWT!
PVWTPL JACKSON SQUARE AVIATION IRELAND LTD USD SR NT SER C 500,000.000 100.000000 500,000.00 500,000.00 0.00 0.00
3.84% DUE 09-28-2027 C466994WN2
PVTPL JACKSON SQUARE AVIATION IRELAND LTD USD SR NT SER D 500,000.000 100.000000 500,000.00 500,000.00 0.00 0.00
3.89% DUE 12-20-2027 C466994WS1
Total Ireland - USD 4,199,497.38 4,365,736.32 0.00 -166,238.94
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Corporate Debt Instruments - Other
Israel - USD
IEE)%GZPB”% DUE 07-21-2023 2.000,000.000 86.124600 1,722 492 00 1,741,620.00 0.00 -19,128.00
Total lsrael - USD 1,722,492.00 1,741,620.00 0.00 -19,128.00
ltaly - USD
PWTPL ENEL FIM INTL NV BMNDS 3.5% DUE 04-06-2025 BEQ 0.000 0.000000 0.00 0.00 0.00 0.00
C292TBGAFS
PWTPL ENEL FIN INTL N WV NT 4.75% DUE 05-25-2047 0.000 0.000000 0.00 0.00 0.00 0.00
C292TBGAC2
PVTPL INTESA SANPACLO S P A RCPTS CL X 144A 3.875% DUE 0.000 0.000000 0.00 0.00 0.00 0.00
07-14-2027 BEQ C46115HBB2
Total Kaly - USD 0.00 0.00 0.00 0.00
Japan - USD
ME'&T:%L#{%H%HI UFJ FINANCIAL GROUP INC 3.85%03-01-2026 3,000,000.000 95497400 2,984 92200 3,106,482.00 0.00 -121,560.00
MITSUBISHI UFJ FINL GROUP INC 2 998% 02-22-2022 855000000 98599800 843,028 29 86043182 0.00 -17.403.53
CB06822AL5
MIZUHO FIML GROUP 2.953% DUE 02-28-2022 1,450,000.000 88.036800 1,421,533.60 1,451,419.56 0.00 -20 88596
Ce0s8/YAH2
PVTPL MIZUHO FINL GROUP INC SR NT 1444 3.477% DUE 3,000,000.000 97325000 2919, 750 00 3,024 786.00 0.00 -105,036.00
04-12-2026 BEO SBYQR.MG
ggglgp%%% MITSUI 3.784% DIUE 03-09-2026 3,000,000.000 85004400 2.970,132.00 3,102,215.00 0.00 -132,087.00
Total Japan - USD 11,139,365.89 11,545,338.38 0.00 -405,972.49
Mexico - USD
AMER MOVIL SAB DE CV 6.125% 03-30-2040 0.000 0.000000 0.00 0.00 0.00 0.00
CO2364WAWS
AMER MOVIL SAB DE 4.375% DUE D7-16-2042 0.000 0.000000 0.00 0.00 0.00 0.00
CO2364WBE4
GRUPO TELEVISA 5 A 6.625% DUE 01-15-2040 0.000 0.000000 0.00 0.00 0.00 0.00
C40049JA70
Total Mexico - USD 0.00 0.00 0.00 0.00
Netherlands - USD
ABM AMRO BK N W 4 75% DUE 07-28-2025 1,500,000.000 959494200 1,492 413.00 1,592,250.00 0.00 -89 837 .00

CO0080QAF2
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Netherlands - USD
COOPERATIEVE RABOBANK UA 4625% DUE  12.01-2023 REG 1,600,000.000 101.393000  1,622,288.00  1,715,124.80 0.00 -92,836.80
COOPERATIEVE 4.375% DUE 08-04-2025 3,000,000.000 98216000  2,946,480.00  3,166,815.00 0.00 -220,335.00
ING SROEP N V FIXED 3.95% DUE 03-29-2027 2,000,000.000 95954300  1.919,086.00  2,085,050.00 0.00 -165,064.00
PYTPL NXP BVINXP FUNDING LLC 535%  03-01-2026 BEO 1,110,000.000 101700000  1,128,870.00  1,109,966.70 0.00 18,903.30
SHELL INTL FIN B V 4% DUE 05-10-204 2,000,000.000 96566300  1.931,326.00  2,130,102.00 0.00 -198,776.00
Total Netherlands - USD 11,040,463.00 11,799, 308.50 0,00 -758,645.50
Norway - USD
STATOIL ASA 3.7% DUE 03-01-2024 575,000.000 101.864800 585,722.60 604,096.73 0.00 -18,374.13
CBSTT1PANZ
Total Norway - USD 585,722.60 604,096.73 0,00 -18,374.13
Peru - USD
SOUTHN COPPER CORP 5.875% DUE 04-23-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CB4265VAJ4
Total Peru - USD 0.00 0.00 0.00 0,00
Spain - USD
BANCO SANTANDER S FIXED 5.178% DUE  11-19-2025 1,000,000.000 99 505000 995,050.00  1,079,996.00 0.00 -84,946.00
TELEFONICA EMISIONES S A U 5.213%  03-08-2047 REG 1,460,000.000 91539800  1,336,481.08  1,656,882.46 0.00 -320,401.38
CEB7938WAUT
Total Spain - USD 2,331,531.08 2,736,878.46 0.00 -405,347.38
Switzerland - USD
NOVARTIS CAP CORP 3.7% DUE 09-21-2042 875,000.000 95.958400 839,636.00 901,984.13 0.00 -62,348.13
CE5989HAFS
PWPTL CREDIT SUISSE GROUP AG VAR RT DUE 0.000 0.000000 0.00 0.00 0.00 0.00
12-14-2023 C225401AD0
PYTPL CREDIT SUISSE GROUP AG 6.5 DUE  08-08-2023 BEO 2,900,000.000 104250000  3,023,250.00  3,176,500.00 0.00 -153,250.00
PWTPL LAFARGEHOLCIM FIN US LLC GTD NT SER B 4.75% DUE 0.000 0.000000 0.00 0.00 0.00 0.00

05-22-2046 BEO C305BTRABY
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Switzerland - USD
PYTPL SWISS RE TREAS US CORP SR NT 144A 4.25% DUE 967,000.000 97 442200 94226607  1,005517.55 0.00 53,251.48
12-06-2042 BEO CET0EoHABS
PVTPL UBS GROUP FDG SWITZ AG SR 4253% DUE 1,265.000.000 08.603000  1,247,339.34  1,260,446.00 0.00 -13.106.66
03-23-2028 Co0352JACT
EEEJ—SESH HEESGROUP FUNDING 4.125% 09-24-2025 BEO 3,000,000.000 959 630200 2.988,906.00 3,148 ,362.00 0.00 -159 456.00
Total Switzerland - USD 9,041,397.41 9,492,809.68 0.00 -451,412.27
United Kingdom - USD
AON PLC 4 75% DUE 05-15-2045 100,000.000 98.122000 9812200 111,189.30 0.00 -13,067.30
COD1858A8HT
ASTRAZENECA PLC 4% DUE 09-158-2042 30,000.000 85102400 26,730.72 30,381.78 0.00 -3,651.06
CO46353AG3
B AT CAP CORP 4.39% 08-15-2037 480,000.000 81.846800 102,864 64 405,286 67 0.00 12.422.03
CO5526DBDE
B AT CAP CORP 4.54% DUE 08-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CO05526DBE4
EEUR'-'%L&JESTPLC 3.65% DUE 03-16-2025 3,000,000.000 92173900 2.765,217.00 2,994 651.00 0.00 -229 434 00
BARCLAYS PLC 4.375% DUE 01-12-2026 900,000.000 94 993200 854,938 80 936,108.00 0.00 -81,250.20
BARCLAYS PLC 4.836% 05-D9-2028 0.000 0.000000 0.00 0.00 0.00 0.00
COE73BEAWS
BP CAP MKTS P L C 3.224% DUE 04-14-2024 0.000 0.000000 0.00 0.00 0.00 0.00
COs5850Q0DLY
BP CAP MKTS P L C 3.506% DUE 03-17-2025 2,000,000.000 98.035000  1,060,700.00  2,068,846.00 0.00 -108,146.00
HSBC HLDGS PLC SR NT FLTG RATE 05-18-2024 1,915,000.000 97383600  1,864,80594  1,915,000.00 0.00 -50,104.06
C404280BRD
HSBC HLDGS PLC 3.9% DUE 05-25-2026 1,600,000.000 95820500 153312800 1,659,422 40 0.00 126,294 40
C404280BB4
HSBC HLDGS PLC 4.041% 03-13-2008 5.160,000.000 05675300  4,036,84548 515873860 0.00 -221,893.12
C404280BkK4
HSBC HLDGS PLC 4.375% DUE 11-23-2026 0.000 0.000000 0.00 0.00 0.00 0.00
C404280BH1
HSBC HLDGS PLC 4.583% 06-19-2029 3,275,000.000 99123800  3246,30445 327500000 0.00 -28,695 55
C404280BTS
HSBC HLDGS PLC 5.25% DUE 03-14-2044 315,000.000 99.118400 312,222 96 133,172.35 0.00 -20,949 39
C404280A02
HSBC HOLDINGS PLC CONV 6.25% 12-31-2049 1,250,000.000 93750000  1,171,875.00  1,250,000.00 0.00 -78,125.00

C404280BME
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United Kingdom - USD
EEEELH%LDINGS PLC 425 NTS 03-14-2024 USD1000 1,000.000.000 99.241100 992.411.00 1,044 579.00 0.00 -52,168.00
INVESCO FIN PLC 3.75% DUE 01-15-2026 330,000.000 97 507700 32177541 34115566 0.00 -18,380.25
C46132FAD2
ICIS[S)&DS%E&? GROUP FLTG RT 3.574% 11-07-2028 2,000,000.000 88.952300 1,779,046.00 1,959,320.00 0.00 -180,274.00
%E%E%E4KG GROUP 3.75% DUE 01-11-2027 1,340,000.000 91.869700 1,231,053.98 1,360,814.22 0.00 -129,760.24
IEIE%El[g%SBSKG GROUP 4.582% DUE 12-10-2025 1,000,000.000 94.670300 946,703.00 1,048,551.00 0.00 -101,848.00
IEIE%EEE?%KG GROUP 5.3% DUE 12-01-2045 600,000.000 91.024300 546,145.80 711,078.00 0.00 -164,832.20
gﬂ%ﬁ#&]ﬁgﬁoN 4.6% DUE 06-01-2044 1,400.000.000 102.618500 1,436,659.00 1,421,532.00 0.00 15.127.00
PYTPL BAT CAPITAL CORP 4.39% DUE 08-15-2037 0.000 0.000000 0.00 0.00 0.00 0.00
C05526DBCH
EHEELQL%EROUP LTD USD SR NT 3.86% DUE 04-06-2026 1,500,000.000 100.000000 1,500,000.00 1,500,000.00 0.00 0.00
REYNOLDS AMERMN INC 7% DUE 08-04-2041 0.000 0.000000 0.00 0.00 0.00 0.00
CT81713BW3
ROYAL BK SCOTLAMD GROUP PLC 3.498% 05-15-2023 0.000 0.000000 0.00 0.00 0.00 0.00
CT80097BED
E?‘Q’U.AGIQ_FEI}:JQCDTLAND 3.875% DUE 09-12-2023 435,000.000 95.868700 417,028.85 433,450 61 0.00 -16,421.76
Eg&’fﬁgﬂﬂl& SCOTLAND 4.892% DUE 05-18-2029 3,500,000.000 95.454700 3,340,914.50 3,523,870.00 0.00 -182,855.50
ROYAL BK SCOTLAMD 6.1% DUE 06-10-2023 1,462,000.000 101.579300 1,485,080.37 1,528,832.37 0.00 -43,743.00
CT8009TAYT
SAMTAMDER UK GROUP HLDGS PLC 3.823%  11-03-2028 0.000 0.000000 0.00 0.00 0.00 0.00
C80281LAGD
YODAFONE GROUP PLC 4.375% DUE 02-19-2043 55,000.000 85.095600 46,802.58 49,512.20 0.00 -2,709.62
CO2857WBD1
Total United Kingdom - USD 33,207, 474.48 35,060,581.16 0.00 -1,853,106.68
United States - USD
ABBOTT LABS 4.75% DUE 11-30-2036 410,000.000 104393600 428,013.76 460,676 .41 0.00 -32,662.65
C0025824BG4
ABBOTT LABS 4.9% DUE 11-30-2046 0.000 0.000000 0.00 0.00 0.00 0.00
C002824BH2
ABBVIE INC FIXED 4.7% DUE 05-14-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CO0287YASE
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United States - USD
ABBVIE INC 4.25% DUE 11-14-2025 1,020,000.000 87.079700 550,212.94 1,011,279.00 0.00 -21,066.06
CO0287YBFS
EEE%E']%C 4.4% DUE 11-06-2042 600,000.000 87.941000 527,646.00 643,287 60 0.00 -115,641.60
ABBVIE INC 4.45% DUE 05-14-2046 2,620,000.000 87.473500 2,291,816.18 2,847,939 98 0.00 -556,123.80
CO0257YAWS
ABBVIE INC 4.875% DUE 11-14-2048 415,000.000 §3.299500 387,1682.93 410,613 .45 0.00 -23.420.52
CO0257YBDO
ACTAVIS FDG SCS 4.55% DUE 03-15-2035 325,000.000 84 859800 308,284 35 314,956 49 0.00 -G,662.14
CO0S07UATS
ACTAVIS FDG S5CS 4 75% DUE 03-15-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CO0507UAUS
AHS HOSP CORP 5.024% DUE 07-01-2045 165,000.000 111.073500 183,271.28 199 686.70 0.00 -16,415.51
CO001306AB5
AIR LEASE CORP 3.875% DUE 07-03-2023 975,000.000 88 420500 959 603.78 G967,005.00 0.00 -7.401.22
CO0812xBC7T
EEB%%H?PWR CO 4.3% 07-15-2048 1,200,000.000 100161300 1,201,935 60 1,150,964 00 0.00 10.,871.60
éﬁgﬁh}épFE;WR CO 4.3% DUE D1-02-2046 885,000.000 100.966000 893,549.10 905,408.10 0.00 -11,859.00
glﬁl__r%%;ﬁhi FDG SCS 4.85% DUE 06-15-2044 1,200,000.000 94 418200 1,133,018.40 1,284,510.00 0.00 -151,491.60
élﬁlﬂsﬁéhgféﬂzERGY FIM 4.25% DUE 06-15-2028 1,820,000.000 89 266400 1,806,648 48 1,816,469.20 0.00 -0.820.72
ALLSTATE CORP 4.2% DUE 12-15-2048 265,000.000 87109700 257,340.71 289.136.20 0.00 -31,795.49
C020002BC4
ALTRIA GROUP INC 4.5% DUE 05-02-2043 0.000 0.000000 0.00 0.00 0.00 0.00
CO22095A06
E%ggﬂggm INC FIXED 3.875% DUE 08-22-2037 680,000.000 86.575500 656,713.40 669,090.76 0.00 -12,377.36
é%%ﬁg E!SEM INC 4.05% 08-22-2047 1,755,000.000 87.709500 1,714,808.75 1,728,727 .65 0.00 -13,918.90
EE‘ERREPU.%LL CO 3.7% 12-01-2047 2,000,000.000 §1.190000 1,823,800.00 2,046 440.00 0.00 -222 640.00
AMERICAM TOWER CORP 3.6% D1-15-2028 530,000.000 §3.433600 915,649 28 G905,235.80 0.00 10,413.48
CO3027xARA
AMERICREDIT 1.82% DUE 07-08-2020 0.000 0.000000 0.00 0.00 0.00 0.00
CO3065LAES
AMERM AIRLS 2015-2 3.6% DUE 03-22-2029 1,557,801.450 86.240000 1,488 22815 1,584,284 12 0.00 -85,055.97
CO2377BAB2
AMERMN AIRLS 2017-2 FIXED 3.6% DUE 10-15-2029 1,347 520130 84 511500 1,278 956 96 1,360,995 34 0.00 -82.038.38

CO237TCAAZ
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AMERMN EXPRESS CR 3.3% DUE 05-03-2027 1,000,000.000 57 110100 571,101.00 1,014, 772.00 0.00 -43,671.00
CO258MODELS
ggg@y}{g@WER CORP 3.125% DUE 01-15-2027 1,000,000.000 90.523700 905,237 .00 962,746.00 0.00 -57.509.00
AMERN TOWER CORP 3.375% DUE 10-15-2026 700,000.000 93.031700 651,221.90 G687,738.80 0.00 -36,516.90
CO3027 XAKE
AMERN WTR CAP CORF FIXED 4.2% DUE 09-01-2048 870,000.000 97.275800 846,290 46 869,530.20 0.00 -23,230.74
CO3040WATZ
AMGEN_INC. 4 563% DUE 06-15-2045 11,000.000 95 766200 10,534 28 1226513 0.00 -1,730.85
CO031162CD0
EFE"S'DGFWZ%C 4.663% DUE 06-15-2051 2,157,000.000 94.218800 2,032,299 52 2,275,288.59 0.00 -242 989.07
AMNADARKO PETE CORP 6.6% DUE 03-15-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CO032511BP1
ANALOG DEVICES INC 5.3% DUE 12-15-2045 48,000.000 105.194000 103,080.12 116,473.20 0.00 -13,383.08
CO32654AK1
ANDEAVOR LOGISTICS LPICORP 5.2% 12-01-2047 805,000.000 50.023200 724 727 01 82176812 0.00 -97,041.11
CO3350WABS
ANTHEM INC 4.101% 03-01-2028 445 000.000 98.013600 436,160 .52 444 999 04 0.00 -8,830.42
CO36T52AGE
APACHE CORF 6% DUE D1-15-2037 §2,000.000 102 461700 94 26476 108,815.86 0.00 -14,551.10
CO37411ARE
ggg?slﬁgmﬁm PWR C0O 5.95% DUE 05-15-2033 1,300,000.000 112 823600 1,466,706 .80 1,584 97510 0.00 -128,272.30
APPLE INC 3.75% DUE 09-12-2047 1,000,000.000 91.850200 918,502.00 1,024,799.00 0.00 -106,297.00
CO3783300D49
APPLE INC 3.85% DUE 08-04-2046 1,680,000.000 92.998300 1,562,371.44 1,750,843.91 0.00 -188,472 47
CO037833C00
APPLE INC 4.25% DUE 02-09-2047 2,555 000.000 99.651200 2 546,088.16 2,839,192 65 0.00 -283 104 .45
CO37833CH1
APPLE INC 4 375% DUE 05-13-2045 1,200,000.000 101 556800 1,218,681.60 1,351,881 .60 0.00 -133,200.00
CO37833BH2
APPLE INC 4 5% DUE 02-23-2036 1,850,000.000 105160700 1,945 472 95 2,120,640.20 0.00 -175,167 .25
C037833BWY
APPLE INC 4 65% DUE 02-23-2046 2,210,000.000 105.853800 2,339,368.98 2,587 987.35 0.00 -248 618.37
CO37833BX7
ég%zllzigﬂfTERIALS INC 3.9% BDS 10-01-2025 USD1000 1,030,000.000 100.630900 1,036,495 27 1,083,258.43 0.00 -56,760.16
APPLIED MATLS INC 4.35% DUE 04-01-2047 145,000.000 57 768900 141,764 91 148,277.00 0.00 -6,512.09
CO38222AM7T
éPPLIED MATLS INC 5.1% DUE 10-01-2035 310,000.000 106.421500 329,906 65 I72,729.44 0.00 42 82279

035222AK1
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APTIYV PLC FIXED 4.4% DUE 10-01-2046 90,000.000 87.281300 78,55317 92, 706.77 0.00 -14,153.60
CO3835VAF3
ggﬁc_r-éps'lz'gs OPER 4.6% DUE 02-D8-2024 1,000,000.000 101.099800 1,010,998.00 1,045,685.00 0.00 -34.6591.00
ARROW ELECTRS INC FIXED 3.25% DUE 09-08-2024 0.000 0.000000 0.00 0.00 0.00 0.00
CO0427358G4
ARROW ELECTRS INC FIXED 3.875% DUE 01-12-2028 0.000 0.000000 0.00 0.00 0.00 0.00
CO42735BF8
ASCEMNSION HLTH 3.945% DUE 11-15-2046 501,000.000 96.385700 482 912 .40 529,747 38 0.00 -46,834. 98
CO4351LABE
%E%E mﬁz“'zs% DUE 03-01-2027 1,200,000.000 97836000 1,174,032.00 1,223,300.40 0.00 -49,268.40
ATAT INC 4.3 DUE 12-15-2042 1,500,000.000 84 914600 1,273,719.00 1,409, 13750 0.00 -135,418.50
SBEP3MLS
g‘é%‘la'l_lllég él.s% DUE 03-09-2048 1,841,000.000 85 570700 1,675,356 .59 1,724,982 02 0.00 -148,625.43
ATAT INC 4 55% DUE 03-08-2049 370,000.000 86079500 318,494 15 346 516.10 0.00 -28.021.95
COD206RDKS
é‘éimrz\l}%‘i.?s% DUE 05-15-2046 800,000.000 85.783400 710,315.20 78243760 0.00 -72,122.40
AT&T INC 5.15% DUE 02-14-2050 0.000 0.000000 0.00 0.00 0.00 0.00
COD206REP3
ATAT INC 5.25% DUE 03-01-2037 1,260,000.000 98 222800 1,237,607.28 1,295 17920 0.00 -57.,571.82
CO0206RDRO
ATAT INC 5.3% DUE 0B8-14-2058 0.000 0.000000 0.00 0.00 0.00 0.00
CO0206REQ1
ATAT INC 5.35% DUE 09-01-2040 35,000.000 97147000 34,001.45 36,935.29 0.00 -2,933.84
CO4650MNABD
ATAT INC 5.45% DUE 03-01-2047 485,000.000 97 668700 473 698.05 499 098 95 0.00 -25.400.90
COD206RDSE
%EE%«?S’&M CMMNTYS FIXED 4.15% 07-01-2047 1,500,000.000 94 962400 1,424 436.00 1,570,624 50 0.00 -146,188.50
AVALONBAY CMNTYS 3.45% DUE 06-01-2025 525,000.000 98345800 516,315.45 538,037 .85 0.00 -21,722.40
CO5348EANM1
Eﬂ%EﬁUP%HES A GE CO LLC/BAKER HUGHES  4.08% 12-15-2047 320,000.000 82.405200 263,696.64 251,414.40 0.00 -27,717.76
EEIDE BG'.lﬁSSQ & ELEC CO 2.4% DUE 08-15-2026 901,000.000 91.486500 82429337 850,669 26 0.00 -26,575.89
E’&IETQF@EESH% ELEC CO 3.5% DUE 08-15-2046 715,000.000 88.743100 63451317 700,540 56 0.00 -66,027.39
BALTIMORE GAS & ELEC CO 3.75% DUE 08-15-2047 750,000.000 91.698200 687,736.50 T768,408.00 0.00 -80,671.50

C059165EJ5
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Eﬂg&g&g& GAS & ELEC CO 4.25% 08-15-2048 145,000.000 95305500 143 993 56 144,878.20 0.00 -884 .64
E‘é@'ﬁi’%ﬂr“ﬁf CORP FIXED 3.824% 01-20-2028 10,700,000 000 97010100 10,380,080.70 10,530,585.00 0.00 -150,504 .30
BAMNK AMER CORP 3.419% 12-20-2028 5,125,000.000 53.415000 4787 51875 4, 76557863 0.00 21,940.12
C06031GHDS
BANK AMER CORP 4.183% DUE 11-25-2027 617,000.000 96.116600 593,039 42 644,312.11 0.00 -51,272.69
CO6051GGCT
E’&E‘u@ "IaE!:‘dFEL?B CORFP 4.45% DUE 03-03-2026 330,000.000 98.859500 375,666.10 405,613.52 0.00 -25,947 42
BANK AMER CORP 5% DUE 01-21-2044 520,000.000 103 487000 538,132.40 628,149.50 0.00 -90,017.10
C06051GFCS
Eﬂ&%g’\?ﬂa\mm MELLON CORP 3.3% 08-23-2029 700,000.000 53547500 654,835.30 6497,7590.80 0.00 -42 955 50
EﬂEIUKS%CJEFﬁF%ERICA CORP BNDS 4.2 DUE 08-26-2024 1,298,000.000 99180000 1,287,356.40 1,366,886.16 0.00 -79,529.76
BAXALTA INC 5.25% DUE 06-23-2045 544 000.000 101.361800 551,408.19 A72,661.73 0.00 -21,253.54
COTITTMANS
BBAT CO GLOBAL BK 2.625% DUE 01-15-2022 0.000 0.000000 0.00 0.00 0.00 0.00
COT330NAGQSE
EEEETS ﬁ:’gﬁﬁ SR 2.75% DUE 04-01-2022 2,260,000.000 98.305900 2221,713.34 2,276,039.21 0.00 -54 325 87
EE{%%“HC 5.2% DUE D9-15-2045 1,885,000.000 103.252100 1,946 302.09 2,237 ,638.26 0.00 -281,33617
BK MEW YORK MELLOM 2.8% DUE 05-04-2026 35,000.000 94 185800 32,965.03 34.179.36 0.00 -1,214.33
COB406FACT
Elﬁégﬁ]éJNE CQF 6.5% DUE 03-20-2021 1,800,000.000 100.257500 1,804,635.00 1,827,000.00 0.00 -22,365.00
EIE_!AWC'ZK&L%NE HLDGS 4.45% DUE 07-15-2045 800,000.000 92.321500 738,575.20 858,720.00 0.00 -120,144 80
BOEING CO 1.875% DUE 08-15-2023 0.000 0.000000 0.00 0.00 0.00 0.00
CO97023807
Eﬁ’ﬂ%ﬁp Mﬂs AMER FIXED 3.224% DUE 04-14-2024 620,000.000 979065900 607,022.78 602,455.86 0.00 4 566.92
EE&%%@USE FINL 4.7% DUE DB-22-2047 1,500,000.000 74 4645800 1,116,972.00 1,530,201.00 0.00 -413,229.00
E’?ﬂ%ﬁ’&oﬂ CORP / BROADCOM CAYMAN FIN LTD 3.125% 01-15-2025 915,000.000 90276100 826,026.32 846,301.80 0.00 -20,275.48
BROADCOM CORP / 3.625% DUE 01-15-2024 0.000 0.000000 0.00 0.00 0.00 0.00
C11134LAES

1,100,000.000 89.710500 986,815.50 1,049 985 65 0.00 -63,180.15

BROADCOM CORP/ CAYMM Fl 3.875% 01-15-2027
SBORTBTE
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EH%SND%ETH SANTA FIXED 4.7% DUE 09-01-2045 300,000.000 104.562600 313,687 .80 351,474.90 0.00 -37,787.10
EHJ%EL%EHN SANTA 5.4% DUE 06-01-2041 200,000.000 113.163200 226,326.40 251,732.20 0.00 -25,405.80
EHJ%E&TE%N MORTHERN SAMTA FE LLC 4.15% 12-15-2048 180,000.000 97.385500 175,293 .90 178,653.60 0.00 -3,350.70
CA IMC 4. 7% DUE 03-15-2027 600,000.000 94 825800 568,954 80 627,712.80 0.00 -58,758.00
C126T3PAJ4
EEEI:E%%—BEECH 4 283% DUE 09-01-2116 800,000.000 96 577000 77261600 776,840.00 0.00 -4.224 00
CAP 1 FINL CORP 3.8% DUE 01-31-2028 550,000.000 92 416300 545,256 17 588,831.80 0.00 -43 575.63
C14040HBWS
Eé‘z“%ﬂ%g“”“ INC 4.368% DUE 06-15-2047 2.000,000.000 85158200 1,703,164 00 1,987 69600 0.00 -284 53200
EEBHLDGS GS W LLC 3.549% DIUUE 04-15-2023 1,700,000.000 99.028800 1,683,480 60 1,692,911.00 0.00 -9.421.40
CELGENE CORP FIXED 4.35% DUE 11-15-2047 15,000.000 84 210500 1263158 15,580.93 0.00 -2,940 35
C131020A W4
CELGEMNE CORP 4.55% 02-20-2048 20,000.000 86.659500 17,331.90 19,880.00 0.00 -2,548.10
C131020827
gﬁgﬁ]{%gﬂxm 5.75% DUE 04-D1-2048 190,000.000 93.641900 177,919.61 18938233 0.00 -11,462.72
EE‘ZAEBTJEFG{ 4.908% DUE 07-23-2025 1,500,000.000 99.436000 1,491,540.00 1,594 777 50 0.00 -103,237.50
CHARTER: 5.375% 05-01-2047 90,000.000 90.616500 81,5551 92,281.38 0.00 -10,726.17
C161175BL7
gﬁﬁ%gﬁ;tm% DUE 10-23-2045 404,000.000 102.793300 415,287 36 471,03572 0.00 -55,748.36
E%Eﬁ%gg{goﬂp MEW 2.954% DUE 05-18-2025 300,000.000 96.267600 288,802.80 299.002.80 0.00 -11,100.00
CISCO SYS INC 3.5% DUE 06-15-2025 385,000.000 100.407200 386,567 72 389,704 .70 0.00 -3,136.98
CAT2TSRAW2
CISCO SYS INC 5.5% DUE 01-15-2040 725,000.000 117.992300 855,448 53 059, 320.73 0.00 -103,872.20
C1T2T5RAFS
CITIBANK CR CARD ISSUANCE TR SR 2017-A3 CL-A3 0.0% DUE 3,500,000.000 98 724500 3,455 357 50 3478 167.00 0.00 -22 809.50
04-07-2022 C1T305EGBS
EHT?!:?G%%% I%R CARD 2.68% DUE 06-07-2023 1,750,000.000 99 535000 1,741,862 50 1,769,104.75 0.00 -27,242 25
CITIGROUP INC 4.125% DUE 07-25-2028 1,920,000.000 93 844600 1,801,816.32 1,978 857 59 0.00 -177,041.27
CAT296TKLU4
CITIGROUP INC 4.65% DUE 07-23-2048 285,000.000 97. 731600 278,535 06 28486320 0.00 5,328.14
C1T296TMDO
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CITIGROUP_INC 4 65% DUE 07-30-2045 3,000.000 87 403300 282210 3,414 51 0.00 -482 41
C17T2967JUB
ggg%%.lﬂp INC 5.5% DUE 09-13-2025 1,500,000.000 104.938500 1,574,083.50 1,689,814 .50 0.00 -115,731.00
EIEEE% %:JRP HLDGS 4.973% DUE 05-01-2046 600,000.000 G7.793800 586,762.80 661,977.00 0.00 -75,214.20
CME GROUP INC 5.3 D8-15-2043 285,000.000 116.711500 332,627.78 365,807 .82 0.00 -33,270.04
C125720AF2
CMO CITIGROUP COML MTG TR 2017-P8 COML MTG CTF CL A-S 1,500,000.000 100.295900 1,504 435850 1,542 91950 0.00 -38,481.00
3.789% 09-15-2050 SBF16SWE
CMO JPMBB COML MTG SECS TR 2013-C14 COMLMTG PASSTHRU CTF CL 1,150,000.000 102.265900 1,176,057.85 1,201,486.65 0.00 -25,428.80
B DUE 08-15-2046 REG C46540LA01
COMCAST CORP NEW 3.15% DUE 02-15-2028 1,395,000.000 83818300 1,310,160.29 1,284,948 45 0.00 2521164
C20030NCAT
E%’u'"&%ﬁé _I%DF{P MNEW 3.2% DUE 07-15-2036 3,631,000.000 86020600 3,123,407 59 345277963 0.00 -329 37164
gg&iz%g CORP NEW 3.3% DUE 02-01-2027 2,000,000.000 85.305300 1,906,106.00 2,040,406.00 0.00 -134,300.00
gzouha%ngLEDRP NEW 3.375 DUE 02-15-2025 1,600,000.000 87 842500 1,667,086 40 1,5651,840.00 0.00 15,246 40
gzouha%NSBTUEDRP MNEW 3.4% DUE 07-15-2046 3,000,000.000 82 857600 2,485 728.00 2,838,468.00 0.00 -352 740.00
COMCAST CORP NEW 3.9% DUE D3-01-2038 1,150,000.000 82 570500 1,101,585.95 1,184,228 50 0.00 -82,639.55
C20030NCJ8
COMCAST CORP MEW 4.153% DUE 10-15-2028 1,110,000.000 101.543300 1,127,130.63 1,101,819.30 0.00 25,311.33
C20030NCTE
COMCAST CORP NEW 4.25% DUE 01-15-2033 800,000.000 §9.317500 7594,540.00 871,972.00 0.00 -T7.432.00
C20030NBH3
E?ﬂ%%%ﬁ%mp NEW 4.6% DUE 08-15-2045 1,000,000.000 97.434200 974,342.00 1,121,663.00 0.00 -147,321.00
gzoﬂha%ngK%DRp NEW 4.75% DUE 03-01-2044 1,045,000.000 100.160200 1,046,674 .09 1,188,373 60 0.00 -151 69951
COMCAST CORP NEW 4% DUE D3-01-2043 550,000.000 81.122700 537,623.93 535,140.50 0.00 248343
C20030NCKS
COMCAST CORP NEW 4% DUE D8-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
C20030NBZ3
Ezouha%NSpTK%DRP MEW 6.5% DUE 11-15-2035 1,800,000.000 119.700800 2,154,614 .40 243349920 0.00 -2T8,884.80
Ezouha%EBTG%DRP 4.5 BDS DUE D1-15-2043 REG 1,600,000.000 86.519500 1,544 312.00 1,767,944 00 0.00 -223632.00
COMCAST CORP 4.7% 10-15-2045 2,080,000.000 101.088100 2,102,632 .48 2,053 544 05 0.00 4908843
C20030NCM1
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CONCHO RES INC 3.75% DUE 10-01-2027 0.000 0.000000 0.00 0.00 0.00 0.00
C20605PAH4
CONCHO RES INC 4.75% DUE 10-01-2047 70,000.000 94.883000 66,418.10 76,119.95 0.00 -9,701.85
C20605PAJD
CONOCOPHILLIPS CO 4.15% DUE 11-15-2034 102,000.000 95228400 67,132.97  108,380.80 0.00 -11,247.83
C20826FAF3
CONOCOPHILLIPS CO 4.3% DUE 11-15-20¢4 2,305,000.000 08.362500  2,267,25563  2,520,699.60 0.00 -253,443.97
CONS EDISON CO N Y 3.875% DUE 06-15-2047 925,000.000 92224600  853,07755  870,869.00 0.00 17,791.45
CONS EDISON CO N Y 4.5% DUE 05-15-2058 2,000,000.000 96.350700  1927,014.00  1,990,780.00 0.00 63,766.00
CONS EDISON CO OF NEW SESDUE 03152038 BEO 690,000.000 117.811900 81290241  880,115.70 0.00 67,213.59
CONTL RES INC FIXED 3.8% DUE 06.01-2024 245,000.000 04666900 23103391  238287.15 0.00 -6,353.24
CORE INDL TR 3.484% DUE 02-10-2037 900,000.000 97.079600 87371640  904,069.80 0.00 -30,353.40
CORNING INC 4.375% 11-15-2057 167,000.000 83.030100 14016327 16578140 0.00 25,618.13
C218350BF1
CROWN CASTLE INTL CORP NEW 475% 05152047 1,185,000.000 92604300  1098,42746  1,179,198.83 0.00 80,771.37
CROWN CASTLE INTL 3.7% DUE D8-15-2026 0.000 0.000000 0.00 0.00 0.00 0.00
C22B22VACS
CSX CORP FIXED 4.3% DUE 03-01-2048 260,000.000 95210400 24754704  255,177.00 0.00 7,629.96
C126408HK2
C5X CORP 4.5% DUE 08.01.2054 800,000.000 93.849000  750,79200  842,252.80 0.00 -91,460.80
CYSHEALTH CORP 4.76% DUE 03.25.2038 358,000.000 95.825600 34305565  350,890.12 0.00 7,834.47
CYSHEALTH CORP 5.125% DUE 07-20-2045 3,455,000.000 07.340900  3,363,128.10  3,886,918.96 0.00 -523,790.86
DEERE JOHM CAP CORF MEDIUM TERM 3.05% 01-06-2028 REG 0.000 0.000000 0.00 0.00 0.00 0.00
C24422EUUB3
DEFAULTED PAC GAS & ELEC COQ FIXED 3.95% DUE 275,000.000 75110200 20655305 24548530 0.00 38,032.25
12-01-2047 CE34308HYE
DELTA AIR LINES 4.375% DUE 04-18-2028 1,285,000.000 95.830300  1231,41936  1,284,486.00 0.00 53,066.64
DIAMOND 1 FIN CORP 5.45% DUE 06-15-2023 2,000,000.000 101764000  2,035,280.00  2,161,278.00 0.00 -125,398.00
DIAMOND 1 FIM CORF 8.1% DUE 07-13-2035 0.000 0.000000 0.00 0.00 0.00 0.00
C252T2KANS
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DISCOVERY COMMUNICATIONS LLC 5.0% DUE 500,000.000 G2 7TH7300 834,815.70 93248370 0.00 -7 668.00
09-20-2037/09-21-2017 C254T0DASSE
E!?SSE%IEETE COMMUNICATIONS LLC 5.2% 09-20-2047 1,405,000.000 591.903800 1,201,248 39 1,452 686.20 0.00 -161,437.81
DISCOVERY 3.95% DUE 03-20-2028 230,000.000 G2. 723500 213,264 97 228 770.88 0.00 -15,505.91
C254T0DARD
E%«l?@%‘FNERGY GAS HLDGS LLC 4.6% DUE 12-15-2044 130,000.000 958.591200 128,168.56 143,023 .66 0.00 -14 85510
DOW CHEM CO 4.55% DUE 11-30-2025 540,000.000 101.732000 549 352 80 539,454 60 0.00 9,898.20
C260543CM3
DOW CHEM CO 4 625% DUE 10-01-2044 415,000.000 90863000 377.081.45 453 67676 0.00 -76,595.31
C260543CLS
DOW CHEM CO 5.55% DUE 11-30-204& 370,000.000 101.395100 375,161.87 369,729.90 0.00 5,431.97
C260343CP6
E%H?DB%PAOCET INC 4.493% DUE 11-15-2025 1,085,000.000 102.957600 1,127,385.72 1,095,000.00 0.00 3238572
E%H%Z’Jﬁ.%‘é” INC 4.725% DUE 11-15-2028 1,110,000.000 103.240200 1,145 966.22 1,110,000.00 0.00 3596622
E%H%:IJPAE'TH INC 5.419% DUE 11-15-2048 300,000.000 103.894300 311,682.90 300,000.00 0.00 11,682.90
DTE ELEC CO 4.3% DUE 07-D1-2044 300,000.000 102.884500 308,653.50 336,478.80 0.00 -27.825.30
C23338VAD8
DU PONT E | DE NEMOURS & CO NT 4.9 DUE 01-15-2041 0.000 0.000000 0.00 0.00 0.00 0.00
C263534CC1
E%JBIEEME&I‘ETF%GY CORP 3.75% DUE 09-D1-2046 330,000.000 86.455400 28530282 29270010 0.00 -7, 397.28
DUKE ENERGY 3.95% 03-15-2048 755,000.000 95 419600 758,585 82 791,239 65 0.00 -32 653.83
C26442CALIS
E'BJZK-FDEHFIF HLTH 5¥5 3.92% DUE 06-01-2047 1,%00,000.000 47 610300 1,854 585 70 1,987,719 20 0.00 -133123.50
DUKE UNIY 4.077% DUE 10-D1-2048 404,000.000 101.072000 408,330.88 441,543 72 0.00 -33.212.84
C26442TACH
EATOM CORP OHIO 4.15 DUE 11-02-2042 REG 225,000.000 93.877800 211,225.05 234 289 57 0.00 -23,064.52
C2T8062AE4
EEEE%NERANSFER PARTNERS L P 4.2% 04-15-2027 1,500,000.000 93.193200 1,397,898.00 1,492,203.00 0.00 -G94 305.00
ENERGY TRANSFER 4.75% DUE 01-15-2026 0.000 0.000000 0.00 0.00 0.00 0.00
C29273RBG3
EE%I‘EE.ISE PRODS FIXED 4.9% DUE 05-15-2046 1,000,000.000 96.857700 968,577.00 1,101,795.00 0.00 -133,218.00
EQJ%’EEL?E PRODS OPER LLC 4.5% 02-01-2044 440,000.000 97 145200 427 438 88 437.316.00 0.00 987712
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EQJEE%E-'EII%E PRODS 4.95% DUE 10-15-2054 205,000.000 97.184300 199,227 .82 224 28579 0.00 -25.057.97
EQG RES INC FIXED 3.9% DUE 04-01-2035 160,000.000 94 410600 151,056.96 163,308.01 0.00 -12.251.05
C26875PAN1
EE%E%?EE 3.9% DUE 10-01-2027 500,000.000 86.208200 775,873.80 894, 718.80 0.00 -118,845.00
ERP OPER LTD 3.25% DUE 08-01-2027 530,000.000 95775900 507.612.27 h28,286.52 0.00 -20,674.25
C26884ABGT
E%#EQI%E%RP 4.45% DUE 04-15-2046 410,000.000 94.061100 385,650.51 445 R56 .84 0.00 -59.906.33
%#GQI%E&RP 5.625% DUE 06-15-2035 825,000.000 107.874700 997,840.98 1,136,818.53 0.00 -138,877.55
Eﬁzﬁ%@gﬁﬂ: FIXED 3.8% DUE 02-15-2028 1,160,000.000 90.683400 1,051,927 44 1,122 761.68 0.00 -70,834 24
EXXON MOBIL CORP 4.114% DUE 03-01-2045 630,000.000 101.515000 639,544 50 705,118.68 0.00 -65.574 18
C30231GAW2
EEE%LBRLW INVT TR 3.25% 07-15-2027 2,000 000000 94 745600 1,894 912 00 1,883,622 .00 0.00 -38.710.00
FEDEX. CORP 4.05% DUE 02-15-2048 950,000.000 83.765200 795,769 .40 875,083.00 0.00 -79.313.60
C31428X4B0O3
FEDEX. CORP 4.1% DUE 02-01-2045 216,000.000 85.623000 184,945 68 222 64935 0.00 =37, 703.67
C31428XBB1
FID MATL 4.5% DUE 08-15-2046 115,000.000 50.944300 104,585 .95 118,873 .42 0.00 -15,287.47
C31620MALD
FIRSTEMERGY CORP 4.55% 07-15-2047 1,085,000.000 99.841100 1,083,275.94 1,210,846.98 0.00 -127,571.04
C33T793248J)5
FISERY INC 4.2% 10-01-2028 960,000.000 99799600 958,076.16 958,128.00 0.00 -51.84
C337T38ARG
EIE“F;'E%F% l‘}HIET 0 3.8% DUE 12-15-2042 220000000 95161800 209,355 96 230,670.66 0.00 -21,314.70
Elﬁaﬁ%rapi %_IﬁT 0 4.95% DUE D8-01-2035 1,750,000.000 109.549400 1,817 114 50 2,073,631.00 0.00 -156,516.50
EEEE]EAZTF CO DEL NT 4.75 01-15-2043 1,000,000.000 77.118500 771,185.00 1,014,131.00 0.00 -242 946.00
EEEPSBE%R CO DEL 7.45% DUE 07-16-2031 500,000.000 103.102400 515,512.00 653,606.50 0.00 -138,094 50
FORD MTR CR CQ LLC FIXED 3.815% DUE  11-02-2027 425,000.000 84.371000 358,576.75 368,500.50 0.00 092375
C345397 T4
EEEEJ-}E? CR CO LLC 4.389% DUE 01-08-2026 1,000,000.000 90150600 901,506.00 1,049,195.00 0.00 -147,689.00
FORD MTR. CR CO LLC 4.687% 06-09-2025 1,572,000.000 92.743800 1,457,932 54 1,544 946.63 0.00 -87.014.09

C34539T2)5
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GATX CORP 3.25% DUE D9-15-2026 760,000.000 91.678000 696,752 .80 740,739.33 0.00 -43 986.53
C361448AY9
GATX CORP 3.5% D3-15-2028 1,545,000.000 591.829000 1,418,758.05 1,524, 658.53 0.00 -105,900.48
C361448BA0D
g&mH%clgE'P 3.85% DUE 03-30-2027 1,215,000.000 95.015400 1,154,437 11 1,235,301 44 0.00 -80,864.33
855?@4%#’3‘% FDG CO 4.418% DUE 11-15-2035 8,848,000.000 83.756700 7,410,792 82 B8,774,307.64 0.00 -1,363,514 .82
GEN MTRS FINL CO FIXED 4.35% DUE 01-17-2027 343 000000 92 043600 315708 55 356,736 .44 0.00 -41,026.89
C37045XBT2
gg}thg(ﬁglm C0O FIXED 4.35% DUE 04-09-2025 775,000.000 94 745500 734 277 63 774 58150 0.00 -40,303.87
GEMN MTRS FINL CO 4% DUE 01-15-2025 320,000.000 93 541700 289 333 44 303,683.20 0.00 -4 349 76
C3T045XAS55
g&gﬂg&g FINL CO 5.25% DUE D3-01-2026 2,000,000.000 97 850300 1,957, 006.00 2,189 22000 0.00 -242 214 00
GENERAL ELEC CO 4.125% DUE 10-09-2042 0.000 0.000000 0.00 0.00 0.00 0.00
C369604BF9
GEMNERAL MTRS COD 5.0% 10-01-2028 365,000.000 G4, 753000 345 848 45 350,965.71 0.00 -5,117.26
C3T045VASS
EE%E-&%ASH UNIYV 3.545% DUE D9-15-2046 575,000.000 50.343000 51947225 555,076.25 0.00 -35,604.00
EE%%EA&"IASH UNIY 4.126% DUE 09-15-2048 460,000.000 100.067600 460,310.96 450,000.00 0.00 310.96
GILEAD SCIEMCES 4.15% DUE 03-01-2047 375,000.000 52.114100 345 427 88 398,878.50 0.00 -53,450.62
C37555BBKE
GILEAD SCIENCES 4.5% DUE 02-01-2045 665,000.000 95.170500 63953383 738,087 .63 0.00 -959 553.80
C375558BAD
GILEAD SCIEMCES 4.75% DUE 03-01-2046 365,000.000 G9.209200 36211358 422 21010 0.00 -60,096.52
C375558BD4
GILEAD SCIENCES 4.8% DUE 04-01-2044 960,000.000 100.296500 952,846 40 1,113,911.04 0.00 -151,064 .64
C375558AX1
GILEAD SCIEMCES 4% DUE 09-01-2036 1,800,000.000 91.162000 1,640,816.00 1,804 27219 0.00 -263,356.19
C375558B1
E%rﬂémﬁms FLTG RT 3.691% DUE 06-05-2025 3,640,000.000 G2.937000 3,382 906.80 3,660,886.39 0.00 -277,8749.55
g%rﬂémzs;ms GROUP INC 4.223% 05-01-2029 1,720,000.000 95238800 1,655,307.36 1,719,995.99 0.00 -64 692 63
GOLDMAN SACHS 3.5% DUE 11-16-2026 1,945 000.000 92.365100 1,7596,501.20 1,956,386.03 0.00 -15G,884.83
C38145GAH3
gﬂoﬁlﬂ_ﬁmﬁéﬂms 4.25% DUE 10-21-2025 4 500,000.000 95. 762400 4,309 308.00 4,703,085.00 0.00 -3493 777.00
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GOLDMAM SACHS 5.15% DUE 05-22-2045 0.000 0.000000 0.00 0.00 0.00 0.00
C38148LAF3

gé#ﬁ)l:{:ﬁ% LIFE INS 4.85% DUE 01-24-2077 800,000.000 98 409100 787,272 80 878,493 20 0.00 -91,226 .40
E:‘i‘&éﬁ?ﬁﬂ;"“ CO 4.85% DUE 11-15-2035 100,000.000 98187200 88,187 20 112,184 20 0.00 -13,957.00
E?&éﬁ?g&l&’“ CO 5% DUE 11-15-2045 571,000.000 98183700 §53,363.73 1,065,955 80 0.00 -102 5496 .07
HARRIS CORP DEL 4.4% DUE 06-15-2028 1,850,000.000 959 547000 1,881,438.30 1,881,922 65 0.00 -10,484.35
C413875A WS

HEALTHCARE RLTY TR 3.625% DUE 01-15-2028 0.000 0.000000 0.00 0.00 0.00 0.00
C421948AKD

HESS CORP 5.8% DUE 04-01-2047 §2,000.000 89754800 82,574 .42 102,376.82 0.00 -15,802 .40
C42809HAHO

HEWLETT PACKARD CO 6% DUE 09-15-2041 45 000.000 99124700 44 60612 48,119.04 0.00 -3,512.92
C428236BR3
E?S%Eﬁé‘is% INTL INC FIXED 3.812% DUE  11-21-2047 455, 000.000 G4 929300 431,928 32 438,765.60 0.00 -G,837.28
EES)FSEAEEIEIW PPTYS 4.375% DUE 02-15-2030 1,500,000.000 91555000 1,373,325.00 1,462 410.00 0.00 -359,085.00
QJBEF;F.:&#ELT PAC GAS & ELEC CO NO-INCOME 0% DUE 12-31-2040 2,500,000.000 92 655700 2,316,382 50 3,151,102.50 0.00 -834,710.00
INTEL CORP 4.1% DUE 05-11-2047 1,150,000.000 95982600 1,103,795 50 1,267 ,065.40 0.00 -163,265.50
C4581404Y6
Eig%léé:%ghlENTAL 4.25% DUE 09-21-2048 245 000.000 97886000 239,820.70 243 255 60 0.00 -3,434.90
(lzru‘tTa%lﬂléﬁgégNAL PAPER CO 4.35% DUE 08-15-2048 175,000.000 85557300 149,725.28 182,706 .46 0.00 -32,981.18
Eﬁ%‘é&ﬁ"‘%ﬁc GROUP COS INC 5.4% 10-01-2045 515,000.000 94 700200 487,706.03 512,280.73 0.00 -24 574.70
JEFFERIES GROUP 4.15% DUE 01-23-2030 135,000.000 85.751100 115,763.99 133,604 10 0.00 -17,840.11
C47233JBHD
%%'ﬁ‘!lse%ﬁ% JOHNSON 3.4% 01-15-2038 2,470,000.000 93.083500 2,299 162 45 2,529 929 61 0.00 -230,767 16
%?I?jg;lsag&;s_} JOHNSON 3.75% DUE 03-03-2047 520,000.000 G4 957000 873,604 40 G982 387 96 0.00 -108,783.56
JOHNSON CTLS INTL PLC SR NT STEP UP 07-02-2064 0.000 0.000000 0.00 0.00 0.00 0.00
12-25-2016 C4TB3T5ANS
%ﬂrgﬁ%@ﬁm CHASE & CO 3.875 09-10-2024 1,325,000.000 98.397600 1,303,768.20 1,382,137.98 0.00 -78,369.78
P 800,000.000 121.605600 972,844 80 1,100,752.00 0.00 -127,907.20

Ji
05-153-2038 BEOQ
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JPMORGAN CHASE & CO 4.25% 10-01-2027 1,950,000.000 98.440500 1,958 873.91 2,115,075 48 0.00 -156,101.57
C46625HNJS
JPMORGAN CHASE & CO 4.85 NOTES DUE 115,000.000 101.834000 117,109.10 135,848.23 0.00 -18,739.13
C48625HJUS
JPMORGAN CHASE & 2.85% DUE 10-01-2026 1,020,000.000 92 352800 941,998 56 1,001,884 80 0.00 -59,886.24
C46625HRV4
%EB'@%RG%AQN CHASE & 3.29% DUE D6-15-2026 3,000,000.000 G4 176600 2 825 28800 2,958 352 00 0.00 -173,094.00
%ﬁgﬁ?g&%CHASE & 3.882% DUE D7-24-2038 1,894 ,000.000 G0.818800 1,720,108.07 1,846 971.37 0.00 -226,863.30
%Eﬁ'réglgsngﬁn CHASE & 4.005% DUE D4-23-2029 7,110,000.000 98.036200 6,970,373.82 7,014, 905.00 0.00 -44 £31.18
JPMORGAN CHASE & 4.203% DUE 07-23-2029 735,000.000 99 696000 732,765.60 735,000.00 0.00 -2,234 .40
C4664TPAVS
%ﬂrg&%ﬁfg}_cm% & 5.6% DUE 07-15-2041 4,450,000.000 112 662000 5,013,459.00 5,724 026 10 0.00 -710,567 .10
KAISER FMDTM HOSPS 4.15% DUE 05-01-2047 1,179,000.000 G98.767000 1,164,462.93 1,273,857.84 0.00 -105,454 51
C453050QAD5
EEB?QE ..% ITY SOUTHN 4.3% DUE 05-15-2043 1,400,000.000 93.022800 1,302,319.20 1,471,684 20 0.00 -1659 365.00
KIMBERLY CLARK 3.2% DUE 07-30-2046 35,000.000 87.059500 30,484 .83 32,803.19 0.00 -2,318.36
C4943688V4
KINDER MORGAN INC 5.05% DUE 02-15-2046 T70,000.000 591.313700 63,919.59 7265552 0.00 -8,735.93
C49456BAJD
gquEEDRDh'#ORGAN 6.375% DUE 03-01-2041 1,200,000.000 106.131300 1,273,575.60 1,394 836.80 0.00 -121,261.20
glErsqri[r)(ERiﬂHERGAN 5.5% DUE 09%-01-2039 960,000.000 106 651600 1,023,855 36 1,132 990 .08 0.00 -108.134.72
KLA-TENCOR CORP 4.65% DUE 11-01-2024 0.000 0.000000 0.00 0.00 0.00 0.00
C4524B0AED
E%’?%[‘EE';B‘Z FOODS 4.375% DUE 06-01-2046 2,200,000.000 82 382600 1,812,417.20 2179.210.00 0.00 -366,792.80
KRAFT HEINZ FOODS 5.2% DUE 07-15-2045 1,335,000.000 91.378300 1,219,500.31 1,466 974 56 0.00 -247.074.25
C5007FLAME
KROGER CO 4.65% 01-15-2048 160,000.000 91.747400 146,795.84 165,139.20 0.00 -18,343.36
C5010440K4
LAM RESH CORP 3.8% DUE 03-15-2025 0.000 0.000000 0.00 0.00 0.00 0.00
C51280TANE
LE&R: CORP 3.8% DUE 09-15-2027 0.000 0.000000 0.00 0.00 0.00 0.00
C521865AY1
LEHMAMN INC 7.5 SR SUB NTS DUE 08-01-2026BD 143,006.010 1.250000 1,787.58 3,8932.67 0.00 -2,145.09
C524909AWE
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LOCKHEED MARTIN 3.8% DUE 03-01-2045 225,000,000 §1.115400 205,009 65 223,080.74 0.00 -18,071.09
C539830B00
LOWES COS INC 3.7% DUE 04-15-2046 1,020,000.000 81.553800 831,848.76 1,024, 175.88 0.00 -192,327.12
C548661DN4
LOWES COS INC 4.05% DUE 05-03-2047 120,000.000 86.229100 103,474 .92 125,252 69 0.00 2177777
Ch48661D0G7T
E%"‘”EEEHES’? INC 4.375% DUE 09-15-2045 260,000.000 89.797000 233,472.20 287.370.20 0.00 -53,898.00
gé\z IE'E“ZSBT] ;ECH 3.885% DUE 07-01-2116 1,500,000.000 91.079500 1,366,192 50 1,472,518.50 0.00 -106,326.00
g’f.ﬁ‘?lf.h:!'ﬂﬁ TEE1CH 3.953% DUE 07-01-2038 1,000,000.000 102.662200 1,026,622.00 1,102,705.00 0.00 -76,083.00
E?ERSEIEEL% QIL CORP 3.85% DUE 06-01-2025 250,000.000 93.811400 234,528 50 24312750 0.00 -8,599.00
MARATHON PETE CORP 4.75% DUE 09-15-2044 75,000.000 88.185600 66,139.20 78,362.18 0.00 -12,222.98
CS6585AAHS
g?ﬁ??ﬂ%[ﬁCLENNAN COS INC 4.2% 03-01-2048 605,000.000 90.824800 549,490.04 589,493 85 0.00 -40,003.81
MCDONALDS CORP 4.45% DUE 910,000.000 85610100 870,051.91 981,453.20 0.00 -111,401.29
03-01-2047 REG C58013MFC3
MCDONALDS CORP MEDIUM TERM NTS BOOK ~ ENTRY SR NT 6.3% 768,000.000 119.435600 917,265 .41 1,023,790.85 0.00 -106,525.44
DUE 03-01-2038 SB201J09
MCDONALDS CORP 4.7% DUE 12-09-2035 310,000.000 100.441000 311,367.10 352,119.70 0.00 -40,752.60
C58013MEZ3
MCDONALDS CORP 4.875% DUE 12-09-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CS5B013MFAT
MEMORIAL SLOAN-KETTERING 5 7-1-2042 125,000.000 114.386200 142 98275 150,509.50 0.00 -T.526.75
ChHBE054AAE
MERCK & CO INC 4.15% DUE 05-18-2043 1,105,000.000 101.527700 1,121,881.09 1,235 576.73 0.00 -113,695.64
C5B933YAJ4
EEQP&%%AIEENCH & CO 6.22% DUE 09-15-2026 2,025,000.000 110.449500 2,236,602 38 2,366,811.90 0.00 -130,209.52
METLIFE INC 5.7% DUE 06-15-2035 950,000.000 112.651500 1,070,189.25 1,203,433.40 0.00 -133,24415
C39156RAMD
ES%‘HEEAETC 6.375% DUE 06-15-2034 1,200,000.000 121.231100 1,676,004 30 1,766,358.10 0.00 -190,353.80
E%%Eﬁ%%ﬂ CORP FIXED 4.25% DUE 02-06-2047 3,000,000.000 104.976600 3,149,298 00 3,429 .810.00 0.00 -280,512.00
MICROSOFT CORP FIXED 4.5% DUE 02-06-2057 0.000 0.000000 0.00 0.00 0.00 0.00
Co84918CB8
gg%f&%gfzr CORP 3.45% DUE 058-08-2036 865,000.000 94 186000 814,708.90 891,806.35 0.00 -77.097.45
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E@ﬁ%@lﬁ CORP 3.7% DUE 08-08-2046 2,325,000.000 95.798300 222731048 2,423 83808 0.00 -196,527 .60
Eﬁﬂ%ﬂ CORP 3.75% DUE 02-12-2045 435 000.000 96743500 424 T03.97 462,484 .31 0.00 -37.780.34
E@ﬁ%@ﬁ CORP 3.95% DUE 08-08-2056 400,000.000 97 567500 390,270.00 426,956.80 0.00 -36,686.80
gﬁﬁ%@g CORP 4.1% DUE 02-06-2037 1,320,000.000 102 616100 1,354 532 52 1473 78525 0.00 -119,256.73
gﬁﬁ%@g CORP 4.45% DUE 11-03-2045 1,430,000.000 106.064100 1,516,716 .63 1,676,098.71 0.00 -159,382.08
gﬁﬁ%@g CORP 4% DUE 02-12-2055 1,500,000.000 98203800 1,473,057 .00 1,604 74350 0.00 -131,686.50
MICROSOFT CORP 5.2% DUE 06-01-2039 2,050,000.000 117.514300 2409,04315 2,582 12660 0.00 -183,083.45
C594918AD06
E@%@Eﬁ'ﬁ!‘” EMERGY 6.75% DUE 12-30-2031 1,375,000.000 128 978400 1,773,453.00 1,871,218.25 0.00 -97 76525
MOMNSANTO CO NEW 3.95% DUE 04-15-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CE1166WAWV3
MOMNSANTO CO NEW 4.4% DUE 07-15-2044 0.000 0.000000 0.00 0.00 0.00 0.00
CE1166WAPE
g&?ﬂh&AEIANLEY FORMERLY MORGAN STANLEY 3.591% 07-22-2028 1,000,000.000 94 550400 945 504 .00 948 610.00 0.00 -3,106.00
g&@ﬁ%gﬁ.mﬁ 3.772% DUE 01-24-2029 3,500,000.000 95 677500 3,348,712.50 3,447 857 .05 0.00 -89, 144 55
g&gﬁg l:)gls'.-!v.r\lLE‘rr 3.875% DUE 04-29-2024 1,175,000.000 95522100 1,169,384 63 1,226 78530 0.00 -57.404 62
MORGAM STAMLEY 3.971% 07-22-2038 2,085,000.000 91126000 1,889 97710 2,159,004 99 0.00 -259,027.89
CEIT44YAL2
MORGAN STANLEY 4.3% DUE 01-27-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CE1T4TYDYE
E&?ﬁ“‘&%”‘”‘ﬂ 4.35 DUE 09-08-2026 3,978.000.000 7180400 3,865,836.31 4 168,383.10 0.00 -302 546.79
MOTOROLA SOLUTIONS 4% DUE 09-01-2024 225,000.000 97314100 218,956.73 23077373 0.00 -11.817.00
CE20076BFS
EKS%USW EEI:')qul HOSP 3.981% BNDS 07-01-2048 323,000.000 93.538800 30213032 326,734 .20 0.00 -24 603.88
MPLX LP FIXED 5.2% DUE 03-01-2047 130,000.000 52.045700 119,664 .61 142 665.38 0.00 -23,000.77
C55336WALd
EPLX L5 4.?0% 04-15-2048 800,000.000 86.850500 694,804.00 T794,784.00 0.00 -89 980.00
MYLAN MV FIXED 3.95% DUE 06-15-2026 2,100,000.000 91.141300 1,913,967 .30 2117 570,70 0.00 -203,603.40
CE2854 AAN4
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MESTLE HLDGS INC 4% DIUE 09-24-2048 795,000.000 98.072400 779,675.58 784,323.15 0.00 -4 647 57
CB410682AN4
EE&%EZRH%I%R BERMAM 4.875% DUE 04-15-2045 2,000,000.000 859143800 1,782,876.00 2,003,120.00 0.00 -220,244.00
NEW YORK & 3.563% DUE 05-01-2036 285,000.000 93.343800 266,029.83 287,227 85 0.00 -21,188.02
CH49322AC8
EE%E’%%%{ & 4.763% DUE 08-01-2116 800,000.000 958.740400 888,663.60 4958,1493.10 0.00 -G8 5249.50
NEW ¥ORK PUB LIBR 4.305% DUE 07-01-2045 525,000.000 98 664000 523,236.00 5h63,141.25 0.00 -38.905.25
CB4975TALS
MISOURCE FIN CORP 3.95% DUE 03-30-2048 40,000.000 88921500 80,029.71 82,609.20 0.00 -2,579.45
Ceo4T3I0BGT
NORFOLK SOUTHMN CORP 4.15% 02-28-2045 210,000.000 93.308400 195,947 .64 206,129.70 0.00 -10,182.06
CH358448Y3
EEEEE}LE SSOUTHN FIXED 4.05% DUE 08-15-2052 1,054 000000 85308600 841,312 64 1,082 436 22 0.00 -151,123.58
EEES%LEE{SSOUTHN 6% DUE 03-15-2105 1,105,000.000 106 516000 1,177,001.80 1,345 978 40 0.00 -168 976.60
NWORTHERN TR CORP FLTG RT 3.375% DUE  05-08-2032 0.000 0.000000 0.00 0.00 0.00 0.00
CBESB59A53
NORTHN 5TS PWR CO MINN NORTHN ST PWR  6.25 DUE D6-01-2036 1,545 000.000 126 415700 1,953,122 57 2,086,624 47 0.00 -133,501.90
BED CBESTT2CB3
NORTHWELL HEALTHCARE INC 4.26% 11-01-2047 130,000.000 95.037800 123,549.14 132,941.26 0.00 -§,392.12
CBET2T4ACH
EESETEW%LL 3.979% DUE 11-01-2046 900,000.000 91.096300 819,866.70 878,204.70 0.00 -58,338.00
NORTHWESTERMN UNIV 3.662% DUE 12-01-2057 420,000.000 G7.812600 410,812.92 431,676.00 0.00 -20,863.08
CE68444A05
NUCOR CORP 4.4% DUE 05-D1-2048 120,000.000 96.600400 115,920.48 119,147 97 0.00 -3,227.49
CET0346A08
NUCOR CORP 5.2% DUE 03-D1-2043 50,000.000 106.051500 53,025.75 60,576.65 0.00 -7,550.80
CET0346ANS
NVIDIA CORP 3.2% DUE 09-16-2026 £5,000.000 94 844700 80,6158.00 81,774.21 0.00 -1,156.21
CaTO6EGAES
OHIO PWR CO 4.15% DUE 04-01-2048 830,000.000 98673000 817,714.70 9231492 40 0.00 -5, 477.70
CETT415C02
EEF%AWHBEALTHCARE INVS INC 4.5% DUE 01-15-2025 1,500,000.000 958.483000 1,477,245.00 1,458 935950 0.00 -21,684.50
OMNCOR ELEC 5.3 DUE D5-D1-2042 1,685,000.000 113.637400 1,914 79018 2,102 853.96 0.00 -188,063.77
CB8233JA53
ORACLE CORP 3.85% DUE 07-15-2036 575,000.000 94 448400 543,078.30 607,632 .40 0.00 -64 554 10

CG8389XBHT7
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ORACLE CORP 4% DUE 07-15-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CHB8389XBJ3
ORACLE CORP 4% 11-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CH8389XBAT
E’é‘ﬂ%% |-(|3|5A55 & ELEC CO INDEFAULTED D.0% 12-31-2040 187,000.000 82.218600 153,748.78 171,449.08 0.00 -17,700.30
PACIFICORP 6.1% DUE 08-01-2036 350,000.000 120.751800 422.631.30 467,921.65 0.00 -45,290.35
CE95114CB2
PARTHERS 3.765% DUE 07-01-2048 427,000.000 90.924500 388,249 32 424 069.50 0.00 -35,820.18
CT0213HADO
PECO ENERGY CO 5.95% DUE 10-01-2036 498,000.000 119.300800 584 117 98 662,304 78 0.00 -68,276.80
CBE93304AH0
55'1%-%@1'.';‘514-125% DUE 12-15-2046 2.070,000.000 100.387300 207801711 2,257 96910 0.00 -219 95155
PFIZER INC 4% DUE 12-15-2036 810,000.000 §3.998500 801,B87.85 887 33962 0.00 -85.451.77
CT17081EC3
E?%E%’E‘%RIS INTL 4.25% DUE 11-10-2044 3,000,000.000 81.199100 2,735,973.00 3,162,180.00 0.00 -426,207.00
PHILLIPS GG 4.65% DUE 11-15-2034 50,000.000 87.401200 48,700.60 54,782.50 0.00 -6,081.50
CT1854BAKD
PIONEER MAT RES CO 4.45% DUE 01-15-2026 95,000.000 100.964500 85 016.66 101,824 .42 0.00 -5,907.76
CT23787TAMY
EE‘E)IEEH%}L AMERM 4.5% DUE 12-15-2026 1,500,000.000 86.220100 1,444 801.50 1,520,550.00 0.00 -75,748.50
EE%IS%SH SH AMERN 6.65% DUE 01-15-2037 1,100,000.000 105.368900 1,159,057.90 1,283,403.00 0.00 -124,34510
PHC BANK NA 2.625% 02-17-2022 4 640,000.000 97.737100 4 535,001.44 4.650,518.88 0.00 -115,517 .44
CB9353RFBS
PPL_CAP FDG INC 3.1% DUE 05-15-2026 1,450,000.000 §3.731000 1,359,099 50 1419 16720 0.00 -60,067.70
CB9352PALY
PPL_CAP FDG INC 4.7% DUE 06-01-2043 930,000.000 87.945000 959, 861.00 996,219.00 0.00 -36,358.00
CB9352PAHE
PROLOGIS L P 4.375% DUE 09-15-2048 230,000.000 101.466300 23337249 227.188.60 0.00 6,173.859
CT4340xBJ9
PRUDENTIAL FINAMCIAL INC 4.418% 03-27-2048 840,000.000 85.563500 811,133.40 840,000.00 0.00 -28,866.60
Cr44320QC05
PRUDENTIAL FINL INC 3.935% DUE 12-07-2048 198,000.000 89.3497500 177,007.84 179,682.02 0.00 -2,674.18
CT44320BAS
PUBLIC SVC ELEC GAS CQO_SECD MEDIUM TERM NTS BOOK ENTRY MTHN 795,000.000 119.531100 950,272.25 1,036,622.59 0.00 -86,250.24
5.8% DUE 05-01-2037 CT44560ART
59‘5,35%2%%”[] ENERGY FIXED 4.223% DUE  06-15-2048 830,000.000 100.006900 880,060.72 880,000.00 0.00 60.72
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PVPTL MAPLE ESCR 4.597% 05-25-2028 410,000.000 95245600 406,906.96 409, 99599 0.00 -3,083.03
CS65122AB4
PVPTL MID-ATLANTIC INTST TRANSMISSION LLC 4.1% DUE 600,000.000 99 287700 59572620 595 85000 0.00 -4 123 80
05-15-2028 CS952404A35
PVTPL AMAZON COM INC 3.875% D8-22-2037 0.000 0.000000 0.00 0.00 0.00 0.00
C023135B07
EHI?]—'II:SLSEEEEEK INC NEW USD SER W SR NT 4.18% DUE 12-13-2025 2,400,000.000 100.000000 2,400,000.00 2,400,000.00 0.00 0.00
PVTPL APIDOS CLO XVIPAPIDOS CLO V1 LLC SER 13-16A CL AR 336,402.810 99818810 335,793.28 33697117 0.00 -1,177 .89
FRN 01-19-2025 CO3TE64UAN3
EHE%LSEFESHLDG LLC SR NT 4.37% DUE 12-20-2028 3,000,000.000 100.000000 3,000,000.00 3,000,000.00 0.00 0.00
PVTPL AVIATION CAP GROUP LLC SR MT 1444 3 875% DUE 600,000.000 ¥ 972700 587,836.20 549765309 0.00 -8.817.79
05-01-2023/05-01-2018 BEO CO3369AACS
EHEEQLSBAMLL COML MTG SEC TR 2014-520M CLA 0B-15-2046 1,000,000.000 99 679400 896,794.00 1,084 962 .00 0.00 -38,168.00
PVTPL BLACKSTOME HLDGS FIN L L C SR NT 1444 5% DUE 655,000.000 55 493000 651,711.90 757,441,949 0.00 -105,730.08
06-15-2044 BEO C09256BAG2
EEZPSITEEIE:\(%KSTONE HLDGS FIN L L C SR NT 4.0% DUE 10-02-2047 50,000.000 85861400 42 93070 49 801 50 0.00 -6,870.80
PVTPL BLACKSTOME HLDGS FIN L L C SR NT 6.25% DUE 429000000 114.563000 491,475 27 562,015.74 0.00 -70,540.47
08-15-2042 BEO CO9258BAET
EEE?'% E&RLYLE FIN L L C SR NT 1444 565%DUE D9-15-2043 1,250,000.000 99219400 1,339, 461.90 1,348 83900 0.00 -9.377.10
PVTPL COCA-COLA BEVERAGES FLA LLC SER A SR MT 3.81% DUE 3,000,000.000 100.000000 3,000,000.00 3,000,000.00 0.00 0.00
03-07-2025 C19099AGR4
PVTPL COCA-COLA SOUTHWEST BEVERAGES LLC SER A SR NT 3.49% 4, 800,000.000 100.000000 4,800,000.00 4,800,000.00 0.00 0.00
DUE 12-28-2029 C19099AGPSE
PVTPL COX, COMMUNICATIONS INC NEW NT 3.5% 08-15-2027 0.000 0.000000 0.00 0.00 0.00 0.00
C224044C04
Eﬂf&a&% COMMUNICATIONS INC NEW 4.6% DUE 08-15-2047 230,000.000 89 957800 206,902 94 230,807 .63 0.00 -23.904.69
PVTPL DENALI CAPITAL CLO X LTD FLTG RT SER 13-1A CL A1ILR 600,000.000 99 286630 59571978 601,950 66 0.00 -6,230 88
DUE 10-26-2027 C24523BAKE
PVTPL DIAMOND 1 FIN CORPIDIAMOND 2 BNDS 1444 8.35% DUE 210,000.000 108 273000 22738590 258,003 90 0.00 -30.618.00
07-15-2046 C252T2KAR4
PVTPL EMPIRE ST RLTY OP L P SER E SR NT 4.26% DUE 1,200,000.000 100.000000 1,900,000.00 1,900,000.00 0.00 0.00
03-22-2030 C26899A5EF
PVTPL ERAC USA FIN LLC GTD NT 144A 3.8% DUE 950,000.000 98.055700 931,529.15 971,281.90 0.00 -39,752.75
11-01-202511-08-2015 BEO SBYZGCQ0
PVTPL FMR LLC NT 1444 4.95% DUE 02-01-2033 BED 1,500,000.000 108.548500 1,628,227 50 1,716,325 50 0.00 -88,098.00

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company

57



Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |
Unrealized GainfLoss on Unrealized

Security Description / Asset ID Shares/Par Valug Market Price Market Yalue ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Other
United States - USD
PYTPL FOOTBALL CLUB TERM NT 2033 TR SER 2015-B TR CTF 3.89% 600,000.000 100.000000 600,000.00 &00,000.00 0.00 0.00
DUE 10-05-2025 C34499AFR0D
PYTPL FOOTBALL CLUB TERM NT 2033 TR SER 2015-C TR CTF 3.96% 600,000.000 100.000000 600,000.00 600,000.00 0.00 0.00
DUE 10-15-2033 C34499AFM1
PYTPL FOOTBALL CLUB TERM NTS 2032 TR SER 2017-A TR CTF 1,400 ,000.000 100.000000 1,400,000.00 1.400,000.00 0.00 0.00
3.07% DUE 10-05-2024 C34499AFAT
PYTPL FOOTBALL CLUB TERM NTS 2032 TR SER 2017-B TR CTF 1,100,000.000 100.000000 1,100,000.00 1,100,000.00 0.00 0.00
3.31% DUE 10-05-2027 C34400AE73
PYTPL FRISCO HQ OPERATIONS LLC SER 2017 SR SECD NT 4.13% 1,100,000_000 100.000000 1,100,000.00 1,100,000.00 0.00 0.00
DUE 12-15-2037 BEO C35899ADD6
PYTEL HALFMOON PARENT INC 4.125% 11-15-2025 485,000.000 99855200 484 317 12 484 587 45 0.00 -280.33
C40573LA09
EH‘%LSEEHEMARK CARDS INC MO SR NT 4.92% DUE 11-02-2030 3,000,000.000 100.000000 3,000,000.00 3,000,000.00 0.00 0.00
EH’SLQEEE%}WOOD FUNDING CORP BOMD 3.86% DUE D&-07-2028 BEO 2,000,000.000 100.000000 2,000,000.00 2,000,000.00 0.00 0.00
PYTPL HEARST COMMUNICATIONS INC GTD SR NT SER C 4.02% DUE 1,500,000.000 100.000000 1,500,000.00 1,500,000.00 0.00 0.00
06-01-2028 C4Z29aaL U1
PYTPL HEARST COMMUNICATIONS INC GTD SR NT SER D 4.12% DUE 2.300,000.000 100 000000 2,300,000.00 2,300,000.00 0.00 0.00
06-01-2030 C4ZI99ALVY
PVYTPL INTEL CORP INTEL CORP 3.734% 12-08-2047 0.000 0.000000 0.00 0.00 0.00 0.00
C458140BF6
PVTPL JACOBS ENGR GROUP INC SR NT SER A 4.27% DUE 2 800 ,000.000 100.000000 2 .800,000.00 2,800,000.00 0.00 0.00
05-08-2025 C469994DYE
gngfléézlngR GROUP FIN CO Il LLC 5.5 DUE  02-01-2043 1,000,000.000 101 668400 1,016,664 00 1,162,057.00 0.00 -145 373.00
PYTPL MASSACHUSETTS MUT LIFE INS CO SURPLUS NT 1444 1,000,000.000 93 217400 932,174 .00 1,062, 713.00 0.00 -130,5358.00
4 5% DUE 04-15-2065 BEO SBVWYP8B4
EEEWJ’E‘AO&JDNTMN VIEW CLO SER 14-1A CL ARR FLTG 10-15-2026 1,400 ,000.000 99 690770 1,395 67078 1.400,000.00 0.00 -4 329 22
PYTPL NAVIENT PVT ED LN TR 2014-CT CL A VAR RT DUE 37.520.700 100.181400 37 5BB.T6 37615831 0.00 -30.55
09-16-2024 BEO CE3938HAAS
PYTPL NHL CANADA FDG LP SER 3 CAMADIAM TERM NT 3.98% DUE 163,551 430 100.000000 163,551 43 163,551 .43 0.00 0.00
07-12-2025 CE2999AVL1
EESSLQE‘?IGUCANADA FUND 4.12% DUE 07-12-2028 BEO 144 230760 100.000000 144 23076 144 23076 0.00 0.00
EESSLQE‘H_HES FDG LP SER 3 US TERM NT 3.98% DUE 07-12-2025 536,448 570 100.000000 536,448 57 h36 448 57 0.00 0.00
EESSLQE‘WESUS FUMNDING 4.12% DUE 07-12-2028 BEO 755,769 240 100.000000 755,769 24 T55,769.24 0.00 0.00
PYTPL OAKTREE CAP MGMT L P SR NT 3.78% DUE 12-18-2032 1,400,000.000 88774000 1,242 836.00 1,400,000.00 0.00 -157,164.00

CET199AEQ86
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EEEZF’%‘[}JBI#:%OR ELEC DELIVERY CO LLC 4.1% DUE  11-15-2048 150,000.000 99.866700 189,746.72 189.813.80 0.00 -67.07
PVTPL OMEMAIN FIML ISSUANCE TR 2015-2 SRS 2015-24 CL A 0.000 0.000000 0.00 0.00 0.00 0.00
257 DUE 07-15-2025BEC  CBE267JAAT
PVTPL PACIFIC GAS & ELEC CO SR NT 3.95% 12-01-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CH94308HX8
E‘éfggnggtE')g{US CORP SER A SR NT 4.05% DUE 08-15-2025 1,400,000.000 100.000000 1,400,000.00 1,400,000.00 0.00 0.00
PVTPL PNG COS LLC SER 2017-C SR SECD NT TRAMCHE 1 2.9% DUE 1,200,000.000 100.000000 1,200,000.00 1,200,000.00 0.00 0.00
12-18-2022 CH93996KH1
EVT?BESLSEB%RIS IMDS INC SR NT SER 2018 4.23% DUE 07-03-2028 1,700,000.000 100.000000 1,700,000.00 1,700,000.00 0.00 0.00
PVTPL PRIME PROPERTY FUND, LLC SENIOR MNOTE, SERIES Q 2,200,000.000 100.000000 2,200,000.00 2,200,000.00 0.00 0.00
3.58% DUE 10-11-2025% BEQ CT74199ARUS
PVWTEL PRUDEMTIAL FIML INC 3.935% DUE  1207-2049 BEOQ 0.000 0.000000 0.00 0.00 0.00 0.00
CT443208755
E%?QLSEEI"&%S HLDGS L L C SR SECD MT 3.71% DUE 10-17-2028 3,000,000.000 100.000000 3,000,000.00 3.000,000.00 0.00 0.00
PVTPL RS 2018 PRIVATE LLC SR SECD NT  4/A2 4.04% DUE 2,340,000.000 100.000000 2,340,000.00 2,340,000.00 0.00 0.00
06-20-2026 BEOQ CT49T9U1AAS
PVWTPL SCHEIN HENRY INC SER 2018-A SR NT - METLIFE 3.32% DUE 2,500,000.000 100.000000 2,500,000.00 2,500,000.00 0.00 0.00
01-02-2025 C40499CCAS5
PVWTEL S5LM PRIVATE ED LN TR 2012-D NT CL A-2 2.95% DUE 0.000 0.000000 0.00 0.00 0.00 0.00
02-15-2046/03-15-2018 BEQ CTB44TCABS
PVTPL SLM PRIVATE ED LN TR 2014-4 NT CL A-2B FLTG VAR RT 382,228.950 100214600 383,049.21 385,278.02 0.00 -2,228 81
DUE 01-153-2026 CTB448DACT
PVWTEL SLM PYWT ED LN TR 2012-C. NT CL A-2 RED 3.336 DUE 0.000 0.000000 0.00 0.00 0.00 0.00
10-15-2046 BEO C78447BABR
EmLzélﬁh}EBSTUDENT LN SER 04-10 CL ATB FLTG  10-25-2029 1,000,000.000 100242230 1,002,422.30 1,000,000.00 0.00 242230
PYTPL SOUTH JERSEY INDS INC SR NT SER 2015 A 3.18% DUE 1.500,000.000 100.000000 1,500,000.00 1,500,000.00 0.00 0.00
04-25-2021 CH3699AEB1
PVTPL SPRITE 2017-1 LTOVSPRITE 2017-1 USLLC SER 2017 NT CL 1,291,111.780 99.256000 1,281,505.91 1,286,338.53 0.00 -4,832.62
A 12-13-2037 Ca5208HAAT
Eg}'zF’SLSIﬂ%%DRP FIN PTY 4.72% DUE 06-12-2025 BEO 3,000,000.000 100.000000 3,000,000.00 3.000,000.00 0.00 0.00
Eéf}'é:’%ﬂEELs%S CLO 2014-8 CL A-1-R 144A VAR RT DUE 01-17-2027 1.500,000.000 99.879290 1,498,189.35 1,502,109.15 0.00 -3,919.80
PYTPL TICP CLO II-2 LTINTICP CLO -2 LLC SER 18414 CL 1,200,000.000 99.117180 1,288,523.34 1,300,000.00 0.00 -11.476.66
Al FLTG D4-20-2028 CEF249TACSE
PYTPL TORTOISE MLP FD INC FORMERLY TORTOISE M 3.47% DUE 1,600,000.000 100.000000 1,600,000.00 1,600,000.00 0.00 0.00
12-13-2027 C00399AHBS
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PVTPL TPF EQUITY REIT OPERATING PARTNERSHIP LP GTD SR NT 4,000,000.000 100.000000 4,000,000.00 4,000,000.00 0.00 0.00
3.58% DUE 11-16-2028 CET299A0RE
E%LSE%%DWARD INC SER P SR NT 0% DUE 05-30-2025 §00,000.000 100.000000 600,000.00 600,000.00 0.00 0.00
E%LQEE%DWARD INC SER Q SR NT 0% DUE 05-30-2027 1,500,000.000 100.000000 1,500,000.00 1,500,000.00 0.00 0.00
QUALCOMM INC FIXED 3% DUE 05-20-2022 0.000 0.000000 0.00 0.00 0.00 0.00
CT4TS25AES
%Iﬁ-"f,%%'ﬂ INC FIXED 4.65% DUE 05-20-2035 966,000.000 96.535100 932,529.07 1,039,566.70 0.00 -107,037.63
gg}%ls_zc%m INC 4.5% DUE 05-20-2045 1,750,000.000 95 250100 1,666 876.75 1,882,20725 0.00 -215,330.50
EEEH—%E% AMERN INC FIXED 5.85% DUE 08-15-2045 2,600,000.000 92 903000 2,415 478.00 3,246,802.00 0.00 -831,324.00
E‘E‘s‘fﬁ 2BI§'P|?1NABA5 HLTH 3.949% DUE 07-01-2046 1,600,000.000 93.970500 1,503,528.00 1,560,951.20 0.00 -57,423.20
SABINE PASS 5.625% DUE 03-01-2025 1,000,000.000 103.846000 1,038 460.00 1,103,009.00 0.00 -64,549.00
CT85592AME
SABINE PASS 5.625% DUE 04-15-2023 0.000 0.000000 0.00 0.00 0.00 0.00
CT7855924D8
EJ%EGSGFL?MEEI:E COM INC 3.7% DUE 04-11-2028 1,225,000.000 100.528500 123147413 1,224 89375 0.00 6,780.38
SANTANDER DR AUTO 1.49% DUE 02-15-2020 0.000 0.000000 0.00 0.00 0.00 0.00
CB0284TADT
SANTAMDER DR AUTO 1.96% DUE 05-15-2020 0.000 0.000000 0.00 0.00 0.00 0.00
CBO2B40QAE1
gﬂ%ﬁﬁrﬂgﬁ HLDGS USA INC 4.4% 07-13-2027 740,000.000 94 621500 700,199.10 738,629.52 0.00 -38,430.42
SANTANDER HLDGS 4 4% DUE 07-13-2027 0.000 0.000000 0.00 0.00 0.00 0.00
CBO282KANG
ggq.ﬂa%ﬁsﬁ:mﬂ{;‘r 3.8% DIUE 02-01-2035 450,000.000 85.495100 384,727 95 445 131.00 0.00 -60,403.05
SHERWIN-WILLIAMS 4.5% DUE 06-01-2047 240,000.000 50.176400 216,423 .36 262,402 .56 0.00 -45,979.20
CB24348AK4
g%%r&ﬁgg‘f GROUP L 4.25% DUE 11-30-2046 1,400,000.000 96.289000 1,348 046.00 1,332,825.00 0.00 15,218.00
SLC STUDENT LW TR 2004-1 SER 2004-1 CL A8 FLT RT 400,261 480 G99 947700 400,052 .14 356 94878 0.00 103.36
05-15-2023 BEOQ CT84423AF2
%%’M’?Eﬁﬁ? CR STUDENT LOAN TRUST 2004-A06-15-2033 REG 792,657 980 99076800 785,379.79 TIT636.73 0.00 7,743.06
g&%HEE%CAUF EDISON CO 4.125% 03-01-2048 1,395,000.000 94 674400 1,320,707 .88 1,341,208.80 0.00 -20,500.92
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SOUTHERN CO GAS CAP CORP 4 4% 05-30-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CB426EPAC2
SOUTHERN CO 4.25% DUE 07-01-2036 240,000.000 94 385300 226,524 72 25291222 0.00 -26,387.50
CA4258TCWS
SOUTHN BAPTIST 4.857% DUE 07-15-2045 570,000.000 108.837800 620,375.46 656,300 46 0.00 -36,024.00
CB42329A8A2
%&L&HH E%ZAL EDISOM CO 5.55 DUE 01-15-2036BEQ 350,000.000 105.851200 412,819.68 480,811.90 0.00 -67,992.22
EEHHEHH‘G:AL EDISOM 4% DUE 04-01-2047 2,000,000.000 91.674500 1,832,490.00 2,148,136.00 0.00 -314,646.00
gg%} ?%EN ELEC CAP CORP 5.575% DUE 01-14-2033 287,000.000 95.609100 27439812 371,144 38 0.00 -96,746.26
SPECTRA EMERGY 4.5% DUE 03-15-2045 455 000.000 90.422600 411,422 83 469,161.88 0.00 -57,739.05
CB4TSENAGE
%E'[?zréﬁlgw L P 4 45% DUE 09-15-2026 1,000,000.000 96 067700 960,677.00 995 753.00 0.00 -35,076.00
EEETE.'Z%EGHLTH CARE 3.795% DUE 11-15-2048 169,000.000 95.695900 161,726.07 169,000.00 0.00 -7,.273.93
STRYKER CORP 4.625% DUE 03-15-2046 125,000.000 100.450900 125,563.63 138,189.97 0.00 -12,626.34
CBE366TAJD
SUNOCO LOGISTICS PARTMERS 5.4% 10-01-2047 750,000.000 50 620600 715,902 74 795 334 86 0.00 -79,432.12
CaeTe5SBAV
gléJEI«J?TgE‘!L‘iIELBKS INC 4% DUE 0501-2025 235,000.000 100.321300 235,755.06 234 699 11 0.00 1,055.95
SYNCHRONY CR CARD 1.6% DUE 04-15-2021 0.000 0.000000 0.00 0.00 0.00 0.00
CBT165LAKT
gg%%gﬁ&rgf CR CARD 2.37% DUE 03-15-2023 4.460,000.000 95 210000 4 424 T66.00 4 473 77694 0.00 -49.010.94
SYNCHRONY FIMNL 3.95% DUE 12-01-2027 0.000 0.000000 0.00 0.00 0.00 0.00
CAT165BAMS
TAMPA ELEC CO 4.3% DUE D6-15-2048 855,000.000 45557100 a17,013.21 850,417.20 0.00 -33,403.89
CA7S127TBE
EEEE%%ORP 2.5% DUE 04-15-2026 2,000,000.000 93.360400 1,867,208.00 1,922,926.00 0.00 -55,718.00
TARGET CORP 3.625% DUE 04-15-2046 830,000.000 87 561200 726,757 96 807,848 96 0.00 -81,091.00
CHBT612EBF2
5%%5'5%’3&? CORP 4.95% 02-15-2027 1,500,000.000 G3.866300 1,407,994 50 1,582,267 50 0.00 -174,273.00
E%}érfnslh EIEGSVCS INC 4.45% 06-01-2028 1,890,000.000 958.134300 1,854, 73827 1,885,388.39 0.00 -30,650.12
TOTAL 5¥S SWCS INC 4 8% DUE 04-01-2026 0.000 0.000000 0.00 0.00 0.00 0.00

C891906AC3
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TRANSCONT GAS PIPE LINE 4.6% DUE 03-15-2048 295,000.000 93.501800 275,830.31 285,185.35 0.00 -9,355.04
CHI35T4AMS
TRAVELERS COS INC 4.3% 08-25-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CE941TEAKS
Eﬁﬁ’%ﬁ% COS INC 5.35% DUE 11-01-2040 1,475,000.000 114.463200 1,688,332.20 1,866,028.40 0.00 -177,696.20
TTx CO MEDIUM TERM 4.2% DUE 07-D1-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CE7305QCM1
ELEIEIIEFGS"&EEEIEE 4.005% DUE 08-15-2057 2,000.000.000 99.346000 1,986,920.00 2,070,020.00 0.00 -83,100.00
E‘é%%lgglfr?ﬂﬂs INC 3.9 DUE 08-15-2024 2,050,000.000 99.420100 2,038,112.05 2,054,812.50 0.00 -16,500.45
EEZBB!%FJSZBE% DUE 09-01-2026 1,000,000.000 92176400 921,764.00 961,077.00 0.00 -35,313.00
UNION PAC CORP 4.03% DUE 03-01-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CO07818EJ3
ggﬁ%ﬁé&é_‘. CORP 4.1% DUE 09-15-2067 3,900,000.000 84.984000 3,314,376.00 4,003,084.40 0.00 -G88,708.40
BE&?& BPSES CORP 4.3% DUE 06-15-2042 1,500,000.000 96.778500 1,451,677.50 1,648,069.50 0.00 -196,392.00
EE&%‘E EEA{E'.IFFIC CORP 3.6% DUE 09-15-2037 520,000.000 89.372700 464,738.04 538,752.76 0.00 -74,014.72
EE’%E??EE%HNOLOGIES CORP 4.125% 11-16-2028 1,740,000.000 99.070100 1,723,819.74 1,738,373.60 0.00 -15,553.86
EEEEE;I[I;LA?,LTH GROUP FIXED 4.25% DUE D8-15-2048 875,000.000 9%.944300 874,512.63 868,980.00 0.00 553263
UTD PARCEL SVC INC 3.05% DUE 11-15-2027 0.000 0.000000 0.00 0.00 0.00 0.00
CO11312BM7
UTD TECHNOLOGIES CORP NT DTD 08/04/1995 6.7 DUE 08-01-2028 300,000.000 119.175900 A57 52770 388,746.60 0.00 -31,218.90
BECQ CH13017ATE
Hg?mTF?CEFr!%OLDGIES NT 5.7 DUE 04-15-2040 295,000.000 109.733300 32371324 37577218 0.00 -52,058.94
HE%UTF?CE‘P'%OLDGIES 4.05% DUE 05-04-2047 1,500,000.000 88.130900 1,321,963.50 1,333,110.00 0.00 -11.146.50
UTD TECHNOLOGIES 4.5% DUE 06-01-2042 150,000.000 94.474100 141,711.15 166,254.76 0.00 -24,543 61
C913017BTS
V& ELEC & PWR CO 3.8% DUE 09-15-2047 1,245,000.000 91.940600 1,144,660.47 1,151,898.90 0.00 -7,238.43
C927804FY5
VA ELEC & PWR CO 4.6% DUE 12-01-2048 440,000.000 104 300400 458,921.76 437.514.00 0.00 21.407.76
CO27804GAG
EEE{%%I:ICE%)MMUNICATIDNS 4.522% 0%-15-2048 1,512,000.000 93.725400 1.417,128.05 1.441,581.49 0.00 -24.453.44
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Zurich American Insurance Company Retirement Account Plan
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Unrealized GainfLoss on Unrealized

Security Description / Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movemenis Gain/Loss
Corporate Debt Instruments - Other
United States - USD
YERIZOMN 4.5% DUE 08-10-2033 1,610,000.000 98.708600 1,589,208 46 1,688,616.30 0.00 -99 407 .84
CH2343VEASB
WERIZOMN 4.672% DUE 03-15-2055 1,100,000.000 91.829900 1,010,128.90 1,061,988 .40 0.00 -51,859.50
SBYMOW21
ggﬁlﬁdogleg.ﬂﬁz% DUE 08-21-2046 300,000.000 98.277000 294 831.00 312,486.90 0.00 -17,655.90
EEBELO.JEIES'MZ% DUE 04-15-2049 2,138,000.000 99.640200 2,130,307 48 2,242 306.61 0.00 -111,9949.13
WISA INC 3.65% 09-15-2047 285,000.000 94.140100 268,299 29 269,906.40 0.00 -1,607.11
Co2826CAJ1
YMWARE INC 3.9% 08-21-2027 1,400,000.000 88.701500 1,241,821.00 1,413,274 80 0.00 -171,453.80
CO928563AC9
WALGREEMS BOOTS FIXED 4.8% DUE 11-18-2044 42 000.000 91.047300 83,763.52 8905131 0.00 -15,287.79
CO93142TAC2
WALMART INC 3.625% DUE 12-15-2047 430,000.000 92.060600 385, 860.58 412 662 .40 0.00 -16,801.82
C9311420W0
WALMART INC 3.7% DUE D6-26-2028 580,000.000 101 493300 588,661 14 5B83,190.00 0.00 547114
C931142EES
gs%’ﬁquETBISNC 3.95% DUE 06-28-2038 1,675,000.000 99.074300 1,659,494 53 1,657,630.25 0.00 1,864.28
'us'hréﬁlls_gﬂa.ﬁéﬁég INC 4.05% DUE 06-29-20458 REG 5,400,000.000 55.501900 5,373,102.60 5,335,891.20 0.00 3721140
E.rénﬁglF?F{BngEDlA LLC 3.6% DUE 02-15-2027 965,000.000 53.830300 905,462 40 964,085.08 0.00 -58,625 68
EJBEI[__EI,_I% I;;;-\RGO & CO FLTG RT 3.584% DUE  05-22-2028 7,500,000.000 96.007600 7,200,570.00 7,304,925.00 0.00 -104,355.00
WELLS FARGO & COD 2.625% DUE 07-22-2022 1,225,000.000 96.426100 1,277,645.83 1,281,208.75 0.00 -3,562.92
Co5000U2B8
'-;S'JBEEI)_I?_EJT I;ERGO & CO 3% DUE 04-22-2026 3,700,000.000 93.1835800 3,447 804 .30 3,630,066.30 0.00 -182,262.00
WELLS FARGO & CO 4.75% DUE 12-07-2046 6,317,000.000 96 285000 6,082,323 45 7,044 094 15 0.00 -861,770.70
Co4974BGUE
EJEIS-H)DHHEEE)L CORP 4.5% DUE 08-01-2046 700,000.000 83.701200 585,908 40 T741,332.20 0.00 -155,423.80
WILLIS N AMER INC 3.6% DUE 05-15-2024 200,000.000 47 636000 195,272.00 203,320.54 0.00 -8,048.54
C970548AF8
"&"’s%'%&E'r'ﬁ‘gL NETWORK FIXED 2.15% DUE  04-17-2023 2,250,000.000 598 573600 2,240,406.00 2,247 88050 0.00 -7.474.50
XILINX INC 2 95% DUE 06-01-2024 0.000 0.000000 0.00 0.00 0.00 0.00
C983919AJ0
%IEF;.-'IM:EEIEHLDGS INC 4.25% DUE 08-15-2035 228,000.000 90.087300 205,399 .04 224743.02 0.00 -19,343.98
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Zurich American Insurance Company Retirement Account Plan
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Unrealized GainLoss on Unrealized
Security Descripiion / Asset 1D Shares/FPar Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Other
United States - USD
215T CENTY FOX 4.75% DUE 11-15-2046 0.000 0.000000 0.00 0.00 0.00
C90131HCDS
Total United States - USD 490,305,185.28 524,089,972.15 0.00 -33,764,786.87
Total Corporate Debt Instruments - Other 606,534,268.05 647,341,471.33 0.00 -40,807,203.28
Corporate Stock - Common
United States - USD
AURORA FOODS INC COM STK 2,788.000 0.000000 0.00 0.00 0.00
C05164B106
Total United States - USD 0.00 0.00 0.00
Total Corporate Stock - Common 0.00 0.00 0.0

- - e .

Value of Interest In Common/Collective Trusts
United States - USD
CF JPMCB STRATEGIC PROPERTY FUND 22,675.230 3482211000 78,060,28355 7591244476 0.00 3,047,838.79
COLTY SHORT TERM INVT FD 9,235 512540 1.000000 0,235 512 54 0.00 0.00
C195998AC3
MES NT COLLECTIVE US MARKETCAP EQUITY INDEX FUND - LENDING 2,178.,119.090 70295000 153,110,881.43 165,055,617.50 3147 -11,944 704 .60
Total United States - USD 241,306,677.52  250,203,574.80 31.47 -8.896,865.81
Total Value of Interest In CDmrﬂgn.‘Collective Trusts 241,306,677.52 280,203,574.80 4T -8,896,865.81
Value of Interest in Registered Investment Companies
International Region - USD
EES%S%@HEGRLD Ex US CORE EQUITY PORTFOLIO 5,072.900.360 10.040000 59,967,919.61 78.551,632.04 0.00 -18,5683,713.33
Total International Region - USD 78,551,632.94 0.00 -18,583,713.33
Total Value of Interest in Registered Investment Companies 78,551,632.94 0.00 -18,583,713.33

* Note: The CF JPMCB strategic Property fund, COLTYV Short Term Invt FD, and MFB NT Collective US marketcap equity index fund represent a party-in-interest
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Other

Canada - USD

BRITISH COLUMBIA PROY CDA BRIT COLUMBIA PROY CDA 2.25 DUE 1,453,000.000 95.653400 1,389,843.90 1.404,923.14 0.00 -15,079.24
06-02-2026 BED C11070TAKS
Total Canada - USD 1,389,843.90 1,404,923.14 0.00 -15,079.24
Ceolombia - USD
COLOMBIA REP GLOBAL BD 3.875% DUE 1,000,000.000 85 500000 855,000.00 931,500.00 0.00 -26,500.00
4-25-2027/01-25-2017 REG C195325DL6
COLOMBIA REP GLOBAL BD 4.5% DUE 0.000 0.000000 0.00 0.00 0.00 0.00
01-28-2026/09-28-2015 REG C195325CX1
COLOMBIA REP TBOND 4.5% 03-15-2029 500,000.000 98.850000 889,650.00 895 500.00 0.00 -5.850.00
C195325DP7
Total Colombia - USD 1,644,650.00 1,877,000.00 0.00 -32,350.00
Indonesia - USD
PVTEL INDONESIA REP SR NT 3.85% 1444  07-18.2027 REG 2,100,000.000 95.020200 199542420  2,153,907.00 0.00 -158,482.80
PVTPL INDOMESIA REP 4.75% DUE 01-08-2026 REG 0.000 0.000000 0.00 0.00 0.00 0.00
C455780BVT
REPUBLIC OF INDONESIA 4.1% DUE 04-24.-2028 REG £800,000.000 67.291400 865,803 46 887,828.37 0.00 -21,034.91
Total Indonesia - USD 2,861,317.66 3,044,735.37 0.00 -180,417.71
Mexico - USD

MEXICO(UNITED MEXICAN STATES 5.75% DUE 3,000,000.000 04000000  2,820,00000  3,195,000.00 0.00 -375,000.00
10-12-2110 Co1086QAZ1

PETROLEQS MEXICANOS 6.375% 01-23-2045 £5,000.000 80.500000 52,325.00 65,347 73 0.00 13,022.73
CT16540BR2

Total Mexico - USD . 2,872,325.00 3,260,347.73 0.00 -308,022.73

Iy

Panama - USD

PAMAMA REP GLOBAL BD 3.875% DUE 0.000 0.000000 0.00 0.00 0.00 0.00
03-17-2028/03-17-2016 REG CE98299BF0

Total Panama - USD 0.00 0.00 0.00 0.00
Peru - USD

PERL REP GLOBAL BD 4.125% 08-25-2027 0.000 0.000000 0.00 0.00 0.00 0.00
CT15638BUS

Total Peru - USD 0.00 0.00 0.00 0.00
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Unrealized GainfLoss on Unrealized
Security Description / Asset ID Shares/Par Valus Market Price Market Yalue ERISA Cost Security Movements Gain/Loss
Other
Philippines - USD
PHILIPFINES REP GLOBAL BD 5.5% DUE 03-30-2026 REG 0.000 0.000000 0.00 0.00 0.00 0.00
CT158286BMNG6
El_;,qLBIzPBPE!,EJEg REP T-BOMND 3.0% DUE 02-01-2028 REG 700,000.000 84615200 662,334 .40 648,200.00 0.00 14,134 40
Total Philippines - USD G62,334.40 648,200.00 0.00 14,134.40
Poland - USD
POLAND REP 0% BDS 07/03/2026 USD 3.25% DUE D4-06-2026 REG 0.000 0.000000 0.00 0.00 0.00 0.00
C731011AU6
Total Poland - USD 0.00 0.00 0.00 0.00
Saudi Arabia - USD
PYTPL SAUDI INTERMATIONAL BOND 4.5% DUE 04-17-2030 800,000.000 85352600 794 82080 795 456.00 0.00 -635.20
REG CB0413TAH2
g@b_lﬂlﬁiégm KINGDOM TRANCHE # TR 3 4 5%DUE 10-26-2048 REG 1,500,000.000 90.338600 1,355,079.00 1,497,000.00 0.00 -141,921.00
Total Saudi Arabia - USD 2,149,899.80 2,292 456.00 0.00 -142,556.20
United Arab Emirates - USD
Egg%LﬁﬁL\EéJEDHAEI GOWT INTL 4.125% 10-11-2047 1,800,000.000 85750000 1,723,500.00 1,780,416.00 0.00 -56,916.00
Total United Arab Emirates - USD 1,723,500.00 1,780,416.00 0.00 -56,916.00
United States - USD
&88 CASH MARGIN REQUIREMENT ON FINANCIALFUTURES 562,000.000 1.000000 562,000.00 562,000.00 0.00 0.00
{COLLATERAL) HELD ELSEWHERE C9999990A4
%EQQBQ%EE“FUTURES OFFSET - LONG 0.000 4219015626 -42190,156.26 0.00 0.00 -42.190,156.26
&88B0OMD FUTURES OFFSET - SHORT 0.000 2617504688 26175,046.88 0.00 0.00 26,175,046 88
C999959935
AMERICAN MUN PWR OHIO INC REV 7.834% 02-15-2041 BEO 400,000.000 146.549000 586,196.00 624,416.00 0.00 -38,220.00
TAXABLE SBS1JWVS
AMERICAM MUN PWR OHIO INC REV 5.084% 02-15-2050 BEO 300,000.000 158.917000 476,751.00 511,275.00 0.00 -34 524 00
TAXABLE SBS2FJLT
BAY AREA TOLL AUTH CALIF TOLL BRDG REY 6.907% 10-01-2050 1,100,000.000 142 146000 1,563,606.00 1,737,384 .00 0.00 -173,778.00
BEO TAXABLE SBS74MET
BAY AREA TOLL AUTH CALIF TOLL BRDG REVY 7.043% 04-01-2050 1,500,000.000 142 079000 213118500 2,369 730.00 0.00 -238,545.00
BED TAXABLE SB3YX4F8
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Unrealized Gain/Loss on Unrealized
Security Description / Asset 1D Shares/Par Valus Market Price Market Value ERISA Cost Security Movements Gain/Loss
Other
United States - USD
E%{IJE%)EEL%% STATE 7.55 MUN BDS DUE 04-01-2038 USDS000 1,950,000.000 143.255000 2,850,774 .50 3,131,483.90 0.00 -280,709.40
CCP DUE FROM JP MORGAN 1,241 .508.340 1.000000 1,241,508 34 1,241,508.34 0.00 0.00
C999991BB7
EEEIEEEIEIEE %!.MERICA REIT II 666,556.430 123630000 8240637144 8002411507 0.00 2,382 25637
COLORADO BRDG ENTERPRISE REY 6.075% 12-01-2040 BEO 0.000 0.000000 0.00 0.00 0.00 0.00
TAXABLE C196335A89
DISTRICT COLUMBIA WTR & SWRE AUTH PUB UTITAXABLE-SR. LIEM-SER 0.000 0.000000 0.00 0.00 0.00 0.00
A 4814 10-01-2114 C254845)24
ESC CB LEHMAN BRTH HLD SUB DOS/09/08  7.500% MMN33 250,000.000 0.000000 0.00 0.00 0.00 0.00
CS24ESCTMH4
FUT DEC 18 US 2¥YR T-NOTE 29.000 106.054688 -6,151,171.88 0.00 0.00 -6,151,171.88
C999599GH0
FUT DEC 18 US 2¥YR T-NOTE 29.000 106.054688 6,151,171.88 0.00 0.00 6,151,171.88
C999599GH0
FUT MAR 18 CBT UL T-BONDS 0.000 0.000000 0.00 0.00 0.00 0.00
C999599GH0
FUT MAR 18 CBT 5Y T-NOTE 0.000 0.000000 0.00 0.00 0.00 0.00
C999599GH0
FUT MAR 18 10 YR T-NOTES 0.000 0.000000 0.00 0.00 0.00 0.00
C999599GH0
FUT MAR 18 CBT UL T-BONDS 173.000 160.656250  27,793,531.25 0.00 0.00 27,793,531.25
C999599GH0
FUT MAR 18 CBT ULT TNOTE 39.000 130.078125 5,073,046.88 0.00 0.00 5,073,046.88
C999599GHD
FUT MAR 18 CBT 5Y T-NOTE - 141.000 114 687500 -16170,93750 -15913,171.88 0.00 -257,765.62
C899599GH0
FUT MAR 18 CBT 5Y T-NOTE 141.000 114 687500 16170,937.50 15913,171.88 0.00 257, 765.62
C899599GH0
FUT MAR 18 CBT 5Y T-NOTE 9.000 114.687500 -1,032 187 50 0.00 0.00 -1,032 187.50
C899599GH0
FUT MAR 18 U.S. T-BONDS 25.000 145.000000 3,650,000.00 3,482,031.25 0.00 167 ,968.75
C899599GH0
FUT MAR 18 U.S. T-BONDS - 25.000 145.000000 -3,650,000.00 -348203125 0.00 -167 968.75
C999599GH0
FUT MAR 18 U.S. T-BONDS 85.000 146.000000 -12,410,000.00 0.00 0.00 -12,410,000.00
C999599GH0
FUT MAR 18 US 2YR T-MOTE 31.000 106.156250 -6,581,687 .50 0.00 0.00 -6,581,687.50
C999599GH0
FUT MAR 18 US 2YR T-MOTE - 250.000 106.156250 -53,078,125.00 52729244 87 0.00 -348 88013
C999599GH0
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Other
United States - USD
FUT MAR 19 US 2YR T-NOTE 250.000 106.156250 53,078,12500 52.729,244 87 0.00 348,880.13
CO999599GHD
FUT MAR 19 10 YR T-NOTES 26.000 122015625  3,172,406.25 0.00 0.00 3,172,406.25
CO999599GH0
L A CAL DEPT ARFTS ARPT REY TAX BUILD AMER BD 335,000.000 126.149000 422 599 15 444 04585 0.00 -21.446.70
F.582 DUE 05-15-2D38 C544435C32
L A CAL WASTEWTR S¥5S REV TAXABLE-SER B-RECOVERY ZM 5813 a00,000.000 125473000 1,001,384 00 1,039 552 00 0.00 -38.168.00
DUE 06-01-2040 SBHMKIG41
METROPOLITAN TRAMSH AUTH N % REVY 6.848% 11-15-2039 BEO 645 000.000 128 744000 830,398.80 902 445.30 0.00 -72,046.50
TAXABLE SBe0BTSE
METROPOLITAN TRAMSM AUTH N % REV 6.668% 11-15-2039 BEOQ 555,000.000 130.236000 72280980 785,563 .65 0.00 -§2,753.85
TAXABLE SBSNGB4D
METROPOLITAN TRANSN AUTH N Y REV 6.687% 11-15-2040 BEO 1,510,000.000 128038000  1,946,963.80  2,136,317.80 0.00 -189,354.00
TAXABLE C59259yDCo
METROPOLITAN TRANSN AUTH N Y REV 6.814% 11-15-2040 BEO 180,000.000 132.827000 239,088 60 257 257 80 0.00 -18,169.20
TAXABLE SBeE9Y V1
MUNICIPAL ELEC AUTH GA 6.655% 04-01-2057BEQ. TAXABLE 899,000.000 109.756000 98670644  1,132,380.40 0.00 -145 673,96
NEW JERSEY ST TPK AUTH TPK REV 7.102% 01-01-2041 BEO 1,130,000.000 136607000  1,543,65910  1,501,379.00 0.00 47.719.90
TAXABLE CE46139x83
NEW JERSEY ST TPK AUTH TPK REY 7.414% 01-01-2040 BEO 2,000,000.000 140.900000 2,818 000.00 3,087,040.00 0.00 -269,040.00
TAXABLE SB3YDEH4
NEW JERSEY ST TRANSN TR FD AUTH 6561% 12-15-2040 BEO 1,225,000 000 122413000 149955925 152097225 0.00 -21,413.00
TAXABLE CE4E136XRT
NEW YORK N % CITY TRAMNSITIOMAL FIN AUTH REV 3.45% 0.000 0.000000 0.00 0.00 0.00 0.00
08-01-2026 BEQ TAXABLE CeA9T1WVET
NEW YORK M Y 5.698% 03-01-2027 BEO TAXABLE 0.000 0.000000 0.00 0.00 0.00 0.00
CE4985HYKD
NEW YORK ST DORM AUTH ST PERS INCOME TAXREV 5.289% 1,200,000.000 114288000  1,371,456.00  1,407,564.00 0.00 -36,108.00
03-15-2033 BEQ TAXABLE CE490022E2
PORT AUTH N Y & N J 481% 10-15:2065 BEOTAXABLE 1,000,000.000 108588000  1,085.88000  1,218,170.00 0.00 -132,290.00
SOUTH CAROLIMA ST PUB SVC AUTH REV 6.454% 01-01-2050 0.000 0.000000 0.00 0.00 0.00 0.00
BEO TAXABLE CH3T151AAT
EE\F%EZI}_%I;W CALIF REVS 4.767% 05-15-2115 BEO TAXABLE 1,500,000.000 102.818000 1,542 270.00 1,581,164 .88 0.00 -38,894 88
'EJEI!'\EDRNSTJ'EY CALIF REVS 4.858% 05-15-2112 BEO TAXABLE a00,000.000 104 972000 835, 776.00 892 992 .00 0.00 -53,216.00
Total United States - USD 108,668,943.22 108,198,757.24 0.00 470,185.98
Total Other 122,172,813.958 122,503,835.48 0.00 -331,021.50
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Security Description [ Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Other Liabilities
United States - USD
CCP DUE TO JP MORGAN 804, 747 230 1.000000 -804, 747 23 -804, 747 23 299 627 70 299 62770
CCP DUE TO/FROM CREDIT SUISSE 4 639900 1.000000 -4 639.90 -4 639.90 0.00 0.00
TEA COLLATERAL PAYABLE FROM MORGAN STANLEY - 55 000.000 1.000000 -55,000.00 -55,000.00 0.00 0.00
Total United States - USD -B64,387.13 -B64,387.13 299.627.70 299,627.70
Pending trade purchases: United States dollar 0.000 0.000000 -42 40626 -42 40626 0.00 0.00
Total - all currencies -42.406.26 42, 406.26 0.00 0.00
Pending trade purchases: United States dollar 0.000 0.000000 -51,935 36525 -51,935 36525 0.00 0.00
Other Payables: United States dollar 0.000 0.000000 -38.40 -38.40 0.00 0.00
Total - all currencies -51,935,403.65 -51,935,403.65 0.00 0.00

299,627.70

-52,842,197.04

52,842 197.04
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Lnrealized GainflLoss on Linrealiz ed
Security Description ! Asset ID SharesPar Yalue M arket Price Market Yalue ERISA Cost Security Movements Gainfloss
Receivable lncome - USD
Income 0.000 0.000000 242 41 242 41 0.00 0.00
Total - all cummencies 294211 242,11 0.00 0.00
Total Receivable Income - USD 242.1 242.44 0.00 0.00
LS. Government Securities
United States - USD
ChhA POOL #373997 SER 2023 8% DUE 12-15-2023 REG 9.4837.370 100.919000 862502 9.7059.67 0.00 -84 65
CEE204MMMS
GhhA POl #390533 SER 2024 8% DUE 05-15-2024 REG 1,042.220 100457000 1,043.86 1,045.486 0.00 -1.70
CAE205GICE
Total United States - USD 10,668, 88 10,755.23 0.00 -86.35
Total U.5. Govemment Securities 10,668, 66 10,755.23 0.00 -86.35
Vaiue of Interest in Common/Collective Trusts
United States - USD
COLTY SHORT TERM INWT FD 84 528180 1.000000 8452818 B4 B28.18 0.00 0.00
195995007 3
Total United States - USD §4,628.18 §4.62818 0.00 0.00
Total Yalue of Interest in Common'Collective Trusts §4,628.18 §4,628.18 0.00 0.00
ail%M oL L L a0 dhaa

*Immediate Participation Guarantee Fund of Aetna Life Insurance Company** $3,477,658

Total investments (excluding amount due to/from broker and accrued interest and dividends)
* Note: The investments Immediate Participation Guarantee Fund and COLTYV Short Term Invt FD represent a party-in-interest

** Note: The detail has been derived from information certified as complete and accurate by Aetna Life Insurance Company.
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Zurich American Insurance Company Retirement Account Plan

Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500

Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Aszet 1D Security Description Transaction Shares/Par Acguisitions Dispositions
CooanaanAd &&& CASH MARGIN REQUIREMENT ON FINANCIALFUTURES (COLLATERAL) HELD ELSEWHERE
Acquisitions 2,823,000.00 -2,823,000.00
Dispositions -3,560,000.00 3.580,000.00
Free Delivery 22,000.00
CoD2624BG4 ABBOTT LABS 4.75% DUE 11-30-2038
Dispositions -1,335,000.00 1.450,611.20
Free Delivery -535,000.00
Free Receipt 535,000.00
CoD2B24BH2 ABBOTT LABS 4.9% DUE 11-30-2048
Dispositions -450,000.00 479.412.00
Free Delivery -120,000.00
Free Receipt 180,000.00
COD2BTYASE ABBVIE INC FIXED 4.7% DUE 05-14-2045
Dispositions -335,000.00 330,813.00
Free Delivery -115,000.00
Free Receipt 115,000.00
COD2B7TYBFS ABBVIE INC 4.25% DUE 11-14-2028
Acquisitions 1,360,000.00 -1,348,372.00
Dispositions -340,000.00 325,002.00
COD2BTYAWD  ABBVIE INC 4.45% DUE 05-14-2048
Dispositions -680,000.00 640,780.80
Free Delivery -360,000.00
Free Recsipt 360,000.00
COD440EAVD CE INA HLDGS INC 3.35% DUE 05-03-2026
Free Delivery -275,000.00
Free Recsipt 875,000.00
CODS0TUATE ACTAVIS FDG 5CSE 4.55% DUE D3-15-2035
Acquisitions 1,140,000.00 -1,083,101.60
Dispositions -1,410,000.00 1,238,4732.00
Free Delivery -125,000.00
Free Recsipt 185,000.00
CODS0TUALIS ACTAVIS FDG SCS 4.75% DUE 03-15-2045
Dispositions -290,000.00 855,886.30
Free Delivery -240,000.00
Free Receipt 240,000.00
COD7T4MAB AERCAP IRELAND CAF 3.85% DUE 07-21-2027
Dispositions -695,000.00 602,204.25
Free Delivery -560,000.00

This schedule has been derived from information certified as complete and accurate by
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Zurich American Insurance Company Retirement Account Plan

Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500

Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acqguisitions Dispositions
Free Rec=ipt 580,000.00
COD1306ABS AHS HOSP CORP 5.024% DUE 07-01-2045
Free Delivery -44,000.00
Free Receipt 44 000.00
COD912XBCT AlIR LEASE CORP 3.875% DUE 07-03-2023
Acquisitions 2,480.000.00 -2,458,864.00
Dispositions -1,505,000.00 1,480,852.10
CO20002BC4 ALLSTATE CORP 4.2% DUE 12-15-2048
Free Delivery -75,000.00
Free Receipt 75.000.00
CO22095A06 ALTRIA GROUP INC 4.5% DUE 05-02-2043
Dispositions -1.415.,000.00 1,385.822.70
Free Delivery -460,000.00
Free Rec=ipt 480.000.00
C023135B8.M4 AMAZOM COM IMC 4.05% 08-22-2047
Acquisitions 2,455,000.00 -2.418.248.65
Dispositions -700,000.00 673,127 .50
CO02384WAWE  AMER MOVIL SAB DE CWV 6.125% 03-30-2040
Dispositions -715,000.00 £18.506.35
Free Delivery -225,000.00
Free Receipt 225,000.00
C02384WBE4 AMER MOVIL SAB DE 4.375% DUE 07-18-2042
Dispositions -325,000.00 759,000.00
Free Delivery -200,000.00
Free Receipt 200,000.00
CO3D85LAED AMERICREDIT 1.82% DUE 07-08-2020
Dispositions -852,223. M1 852,223 M
Free Delivery -750,000.00
Free Receipt T50.000.00
C02377BAB2 AMERM AIRLS 2015-2 3.8% DUE 03-22-2020
Dispositions -471,968.38 461,088.40
Free Delivery 464, 48031
Free Rec=ipt 454 48831
COZ3TTCAAZ AMERM AIRLS 2017-2 FIXED 3.6% DUE 10-15-2028
Free Delivery -385,000.00
Free Receipt 385.000.00
CO258MOELS AMERM EXPRESS CR 3.3% DUE D5-03-2027
Dispositions -170.000.00 168.400.30

This schedule has been derived from information certified as complete and accurate by
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Delivery -170,000.00
Free Receipt 170.000.00
CO3027TXAKE AMERM TOWER CORP 3.375% DUE 10-15-2028
Free Delivery -185,000.00
Free Receipt 185.000.00
CO340WAPD AMERM WTR CAP CORP 4% DUE 12-01-2048
Free Delivery -175,000.00
Free Receipt 175.000.00
C031182CD0 AMGEN INC 4.563% DUE 06-15-2048
Dispositions -335,000.00 325462 55
Free Delivery -132,000.00
Free Receipt 132.000.00
C032511BP1 AMADARKO PETE CORP 6.8% DUE 03-15-20446
Dispositions -205,000.00 255,821.55
Free Delivery -60,000.00
Free Receipt G0,000.00
C032654AK1 AMALOG DEVICES INC 5.3% DUE 12-15-2045
Dispositions -875.000.00 g9868.838.75
Free Delivery -275,000.00
Free Receipt 275,000.00
C03350WABS ANMDEAVOR LOGISTICS LP/CORP 5.2% 12-01-2047
Acquisitions 830.000.00 -B40,428.80
Dispositions -335,000.00 325,808.10
Free Delivery -85,000.00
Free Receipt &85,000.00
CO035240AMD ANHEUSER-BUSCH 4.6% DUE 04-15-2048
Acquisitions B45.000.00 -B55,354.50
Dispositions -G60,000.00 615,245.40
SBDZTEXS ANHEUSER-BUSCH 4.6% DUE 04-15-2048
Acquisitions 500.000.00 -427,170.00
C035242AM8 ANHEUSER-BUSCH 4.7% DUE 02-01-2038
Free Delivery -5.250,000.00
Free Receipt 1.500,000.00
SBYMLCL3 ANHEUSER-BUSCH 4.7% DUE 02-01-2038
Dispositions -2,800,000.00 2,970,818.00
CO35242AM6 ANHEUSER-BUSCH 4.9% DUE 02-01-2048
Dispositions -760,000.00 835,856.680
Free Delivery -5.255,000.00
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Zurich American Insurance Company Retirement Account Plan

Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500

Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt 1.400,000.00
CO38752AG8 ANTHEM INC 4.101% 03-01-20228
Acquisitions 1,700,000.00 -1,700,000.00
Dispositions -1.255,000.00 1.252,338.40
CO0185AAHT AOM PLC 4.75% DUE 05-15-2045
Free Delivery -30,000.00
Free Recsipt 30.000.00
CO37411ARS APACHE CORP 6% DUE 01-15-2037
Dispositions -73,000.00 a4 TE2 .48
Free Delivery -40,000.00
Free Receipt 40,000.00
CO037833DD% APPLE INC 3.75% DUE 09-12-2047
Dispositions -855,000.00 936,735.50
Free Delivery -355,000.00
Free Receipt 355.000.00
C037833CD0 APPLE INC 3.85% DUE 08-04-2046
Dispositions -850,000.00 GE5,424 .50
Free Delivery -760,000.00
Free Receipt TE0.000.00
CO37833CH1 APPLE INC 4.25% DUE 02-09-2047
Free Delivery -225,000.00
Free Recsipt 225,000.00
CO037833BH2 APPLE INC 4.375% DUE 05-13-2045
Free Delivery -350,000.00
Free Recsipt 350.,000.00
CO37833BWS APPLE INC 4.5% DUE 02-23-2038
Free Delivery -500,000.00
Free Receipt 500.000.00
CO37833BX7 APPLE INC 4.85% DUE 02-23-2048
Free Delivery -570,000.00
Free Receipt 570.000.00
C0382224A.)4 APPLIED MATERIALS INC 3.9% BDS 10-01-2025 USD1000
Dispositions -2,720,000.00 2.,8688,708.80
Free Delivery -1.000.000.00
Free Recsipt 1,000,000.00
CO038222AMT APPLIED MATLS INC 4.35% DUE 04-01-2047
Acquisitions 145,000.00 -148,277.00
Dispositions -630,000.00 683,358.10
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset 1D Security Description Transaction Shares/Par Acqguisitions Dispositions
Free Delivery -155,000.00
Free Receipt 155,000.00
C038222AK1 APPLIED MATLS INC 5.1% DUE 10-401-2035
Free Delivery -125,000.00
Free Receipt 125,000.00
CO3836VAF3 APTIV PLC FIXED 4.4% DUE 10-01-2048
Dispositions -2,475,000.00 2.412,087.70
Free Delivery -740,000.00
Free Receipt 740.000.00
CO42735B8G4 ARROW ELECTRS INC FIXED 3.25% DUE 0E-08-2024
Dispositions -1,020,000.00 068,449.20
Free Delivery -275,000.00
Free Receipt 275,000.00
CO42735BF8 ARROW ELECTRS INC FIXED 3.875% DUE 01-12-2028
Dispositions -715.000.00 691,560.10
Free Delivery -180.000.00
Free Receipt 180,000.00
CO4351LABE ASCEMNSION HLTH 3.845% DUE 11-15-2046
Free Delivery -140,000.00
Free Receipt 140,000.00
CO48353AG3 ASTRAZEMECA PLC 4% DUE DB-18-2042
Free Delivery -30,000.00
Free Receipt 30,000.00
COD206RDKS ATET INC 4.55% DUE 03-D8-2048
Acquisitions 725,000.00 -678,084.25
Dispositions -355,000.00 205,427 45
COD206REP3 ATET INC 5.15% DUE 02-14-2050
Dispositions -1,860,000.00 1.865,135.20
Free Delivery -655,000.00
Free Receipt §55,000.00
CODZ06REQN ATAT INC 5.3% DUE 03-14-2058
Dispositions -810.000.00 210.501.80
Free Delivery -285,000.00
Free Receipt 285.000.00
CO4850MABD ATET INC 5.35% DUE 08-D1-2040
Free Delivery -20,000.00
Free Receipt 20,000.00
CO534BEAV AVALONBAY CMNTYS 3.45% DUE 08-01-2025
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Delivery -125,000.00
Free Receipt 125,000.00
CO5526DBE4 B AT CAP CORP 4.54% DUE 08-15-2047
Dispositions -2,380,000.00 2,380,017.85
Free Delivery -G10,000.00
Free Receipt 610,000.00
CO58165EHE BALT GAS & ELEC CO 3.5% DUE 08-15-2048
Free Delivery -365,000.00
Free Receipt 365,000.00
CO0B051GHGY  BANK AMER CORP FIXED 3.897% 03-05-2028
Acquisitions 5,410,000.00 -5,388,845.20
Dispositions -5.410,000.00 5.387,502.80
C0B051GGW3  BANK AMER CORP FLTG RT 3.418% DUE 12-20-2028
Acquisitions 5,410,000.00 -5,151,077.40
Free Delivery -5.410,000.00
CO8051GHD4 BANK AMER CORF 3.419% 12-20-2028
Dispositions -285,000.00 282,145.85
Free Receipt 5.410,000.00
C08051GGCY  BANK AMER CORP 4.133% DUE 11-25-2027
Dispositions -1.865,000.00 1.787 656.40
Free Delivery -528,000.00
Free Receipt 528,000.00
CO8051GFCa BANK AMER CORP 5% DUE 01-21-2044
Dispositions -2,180,000.00 2,388,014.80
Free Delivery -1.000,000.00
Free Receipt 1,000,000.00
CO406YAAD BANK NEW YORK MELLON CORP 3.3% 08-23-2020
Free Delivery -200,000.00
Free Receipt 200.000.00
COB051GFHT BANK OF AMERICA CORP BNDS 4.2 DUE 08-28-2024
Free Delivery -177.000.00
Free Receipt 177.000.00
COE7T3BEALIG BARCLAYS PLC 4.337% DUE D1-10-2028
Acquisitions 675,000.00 -671,807.25
Dispositions -675,000.00 @37,725.00
COB7T3IBEAWS  BARCLAYS PLC 4.838% 05-08-2028
Dispositions -620,000.00 692,464 40
Free Delivery -200,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt 200.000.00
COG738EBDG BARCLAYS PLC 4.872% 05-16-2028
Acquisitions 2,180,000.00 -2,180,000.00
Dispositions -2,120,000.00 2.174,746.20
CO6848UADT BARRICK PD 5.85% DUE 10-15-2039
Dispositions -880.000.00 998, 740.80
Free Delivery -270,000.00
Free Receipt 270,000.00
COTITTMANI BAXALTA INC 5.25% DUE 06-23-2045
Acquisitions 1,825,000.00 -1,821,153.85
Dispositions -1,281,000.00 1,369,082.58
CO7330MAQE BBAT CO GLOBAL BK 2.625% DUE 01-15-2022
Dispositions -2,375,000.00 2,381,035.00
Free Delivery -575,000.00
Free Receipt 575.000.00
CO5531FAX BBAT CORP SR 2.75% DUE 04-01-2022
Dispositions -1,175,000.00 1.143,260.00
Free Delivery -830,000.00
Free Receipt 830.000.00
C0B4864BL4 BERKSHIRE HATHAWAY 5.75% DUE 01-15-2040
Free Delivery -200,000.00
Free Receipt 280,000.00
COB406FACT BE NEW YORK MELLOM 2.8% DUE 05-D4-20268
Free Delivery -35,000.00
Free Receipt 35,000.00
CO5585EAUD BMW US CAP LLC 3.1% DUE 4-12-2021
Acquisitions 1,200,000.00 -1,199,280.00
Dispositions -755,000.00 745,305.80
Coe7023BaT BOEIMG CO 1.275% DUE D6-15-2023
Dispositions -2.540,000.00 2,387,813.40
Free Delivery -&70,000.00
Free Receipt §70,000.00
Coe7023BVva BOEING CO 3.65% DUE 03-01-2047
Free Delivery -85,000.00
Free Receipt 95,000.00
CO05565QDLE BF CAP METS P L C 3.224% DUE 04-14-2024
Dispositions -1.100,000.00 1.078,483.00
Free Delivery -1,050,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acqguisitions Dispositions
Free Receipt 430,000.00
C11070TAKS BRITISH COLUMBIA PROV CDA BRIT COLUMBIA PROV CDA 2.25 DUE 08-02-20286 BEO
Free Delivery -330,000.00
Free Receipt 330.000.00
C11134LAED BROADCOM CORP [ 3.625% DUE 01-15-2024
Free Delivery -5,360,000.00
Free Receipt 1,145,000.00
C11134LAFS BROADCOM CORP [ 3.625% DUE 01-15-2024
Dispositions -4,215,000.00 4,085,383.85
Free Receipt 4,215,000.00
C12188LAN1 BURL NORTHM SAMTA 4.45% DUE 03-15-2043
Free Delivery -185, 00000
Free Receipt 185,000.00
C12188LAE1 BURL NORTHM SAMTA 5.4% DUE 06-01-2041
Free Delivery -200,000.00
Free Receipt 200,000.00
C12188TAZT BURL NORTHM SAMTA 6.15% DUE 05-01-2037
Free Delivery -500, 00000
Free Receipt 500.000.00

CTT700FEB1

CT7709FEB1

CT7709FEB1

CT77OOFEB1

CT7708JAN1

CT7708JAMN1

CTT700JANT

BUY TO OPEN REPO W/BARCLAYS 1.25% FROM 02-08-2018 TO 02-07-2018

BUY TO OPEN REPO W/BARCLAYS 1.35% FROM 02-07-2018 TO 02-08-2018

BUY TO OPEN REPO W/BARCLAYS 1.4% FROM 02-00-2018 TO 02-12-2018

BUY TO OPEN REPO W/BARCLAYS 1.45% FROM 02-02-2018 TO 02-08-2018

BUY TO OFPEM REPO W/BNP PARIB 1.42% FROM 01-28-2018 TO 01-28-2018

BUY TO OPEN REPO W/BNP PARIB 1.52% FROM 01-02-2018 TO 01-D03-2018

BUY TO OPEN REPO WI/CITIGROUP 1.23% FROM 01-10-2018 TO 01-11-2018
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Acquisitions

Dispositions

Acquisitions

Dispositions

Acquisitions

Dispositions

Acquisitions

Dispositions

Acquisitions
Dispositions

Acquisitions

Dispositions

24 800.000.00
-24,600,000.00

22.,800.000.00
-22,800,000.00

&7,000,000.00
-37,000,000.00

28,100,000.00
-38,100,000.00

28.,900.000.00
-28,000,000.00

13,800,000.00
-13,600,000.00

-24 600.000.00

-22,800.000.00

-&7,000,000.00

-25,100,000.00

-28,800.000.00

-13,600,000.00

24 600,000.00

22,800,000.00

67,000,000.00

38,100,000.00

28,900,000.00

13,600,000.00



Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of

Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions

Acquisitions 11.800.000.00 -11,600.000.00

Dispositions -11,600,000.00 11,800,000.00
CT7TOEJANT BUY TO OFEN REFPO WICITIGROUF 1.37% FROM 01-08-2018 TO 01-10-2018

Acquisitions 11,800.000.00 -11,600.000.00

Dispositions -11,600,000.00 11,800.000.00
CT7TEgJaN1 BUY TO OFEN REPO WICITIGROUF 1.39% FROM 01-11-2018 TO 01-12-2018

Acquisitions 12.000.000.00 -12,000.000.00

Dispositions -12,000,000.00 12,000,000.00
CT77E8JaN1 BUY TO QOPEN REPO WICITIGROUP 1.39% FROM 01-28-2018 TO 01-30-2018

Acquisitions 17.800.000.00 -17.,800.000.00

Dispositions -17,800,000.00 17,800,000.00
CTTTO8JAN1 BUY TO OFEN REPO WICITIGROUF 1.41% FROM 01-08-2018 TO 01-09-2018

Acquisitions 11,800,000.00 -11,600.000.00

Dispositicns -11,600,000.00 11,800,000.00
CT7TOEJANT BUY TO OFEN REFPO WICITIGROUF 1.45% FROM 01-05-2018 TO 01-08-2018

Acquisitions 11,500.000.00 -11,500.000.00

Dispositions -11,500,000.00 11,500,000.00
CTTTO8JAN1 BUY TO OFEN REFPO WICITIGROUF 1.45% FROM 01-12-2018 TO 01-16-2018

Acquisitions 10,800,000.00 -10,500,000.00

Dispositions -10,800,000.00 10,800,000.00
CT7TE8JAN1 BUY TO OFEN REPO WICITIGROUFP 1.55% FROM 01-03-2018 TO 01-04-2018

Acquisitions 13,200.000.00 -13,800.000.00

Dispositions -13,500,000.00 13,800.000.00
CT7TOEJANT BUY TO OFEN REFPO WICITIGROUF 1.59% FROM 01-04-2018 TO 01-05-2018

Acquisitions 11,500.000.00 -11,500.000.00

Dispositions -11,500,000.00 11,500,000.00
CT77E8JaN1 BUY TO QOPEN REPO W/CREDIT SU 1.5% FROM 01-31-2018 TO 02-01-2018

Acquisitions 2,200,000.00 -2,200.000.00

Dispositions -2.200,000.00 2,200,000.00
CTTTO8JAN1 BUY TO OFEN REFPQ W/DEUTSCHE 1.4% FROM  01-30-2018 TO 01-31-2018

Acquisitions 2,600,000.00 -2,600,000.00

Dispositions -2.600,000.00 2,600,000.00
C13083A5G5 CALIFORMIA STATE 7.55 MUN BDS DUE [4-01-2028 USDS000

Free Delivery -250.000.00

Free Receipt 250.000.00
COo00001BET CCFP DUE FROM JP MORGAN

Free Delivery -343,402.41

Free Receipt 34340241
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
C138375B024 CDM MATL RY CO 8.375% DUE 11-15-2037
Dispositions -400,000.00 558,152.00
Free Delivery -243,000.00
Free Receipt 243.000.00
C151020AW4 CELGENE CORF FIXED 4.35% DUE 11-15-2047
Dispositions -205,000.00 183,549.25
Free Delivery -85,000.00
Free Receipt 65,000.00
C151020AZ7 CELGENE CORP 4.55% 02-20-2048
Acquisitions &0,000.00 -50,640.00
Dispositions -40,000.00 37.024.80
Coa08aIWaD CF JPMCB STRATEGIC PROPERTY FUND
Acquisitions 3.408.32 -11,487.140.50
Dispasitions -128.59 G32,888.28
Free Receipt 0.03
C181175BN3 CHARTER FIXED 5.75% DUE 04-01-2048
Acquisitions 1,125,000.00 -1,121,342.72
Dispositions -835,000.00 828.022.90
C181175BL7 CHARTER 5.375% 05-01-2047
Dispositions -205,000.00 773,372.80
Free Delivery -245 000.00
Free Receipt 245 000.00
C181175BA1 CHARTER 6.484% DUE 10-23-2045
Free Delivery -181,000.00
Free Receipt 181.000.00
C1686764BL3 CHEVROM CORP MEW 2.854% DUE 05-16-2028
Free Delivery -85,000.00
Free Receipt &5,000.00
C17T2TERAFS CISCO 5Y35 INC 5.5% DUE 01-15-2040
Free Delivery -225,000.00
Free Receipt 225,000.00
C17305EGBS CITIBANK CR CARD ISSUANCE TR SR 2017-A3 CL-A3 0.0% DUE 04-07-2022
Free Delivery -1,000,000.00
Free Receipt 1.000,000.00
C1T2067TKU4 CITIGROUP INC 4.125% DUE 07-25-2028
Dispositions -545,000.00 619,541.85
Free Delivery -650,000.00
Free Receipt &090.000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
C172067JUd CITIGROUP INC 4.65% DUE 07-30-2045
Free Delivery -3.000.00
Free Receipt 3,000.00
C12572QAF2 CME GROUP INC 5.3 08-15-2043
Free Delivery -20,000.00
Free Receipt £0.000.00
C48840LAJ1 CMO JPMBB COML MTG SECS TR 2013-C14 COMLMTG PASSTHRU CTF CL B DUE 08-15-2048 REG
Free Delivery -300,000.00
Free Receipt 300.000.00
C188335AB9 COLORADC BRDG ENTERPRISE REV 6.078% 12-01-2040 BEOQ TAXABLE
Dispositions -45,000.00 568,330.40
Free Delivery -15,000.00
Free Receipt 15,000.00
C20030MBTT COMCAST CORP MEW 3.2% DUE 07-15-2036
Free Delivery -304.000.00
Free Receipt 304.000.00
C20030MBU4 COMCAST CORP MEW 3.4% DUE 07-15-2046
Dispositions -764,000.00 T08,128.80
Free Delivery -351.000.00
Free Receipt 351.000.00
C20030MBH3 COMCAST CORP MEW 4.25% DUE 01-15-2033
Free Delivery -150,000.00
Free Receipt 150,000.00
C20030MBR3 COMCAST CORP MEW 4.6% DUE 02-15-2045
Dispositions -1,525,000.00 1.654,027.25
Free Delivery -305,000.00
Free Receipt 305,000.00
C20030MBHE COMCAST CORP MEW 4.75% DUE 03-01-2044
Dispositions -1,395,000.00 1.440.437.25
Free Delivery -255,000.00
Free Receipt 855,000.00
C20030MBZ3 COMCAST CORP MEW 4% DUE DB-15-2047
Dispositions -1,105,000.00 1.123,180.35
Free Delivery -360,000.00
Free Receipt 360,000.00
C20030MAKT COMCAST CORP MEW 8.5% DUE 11-15-2035
Free Delivery -300,000.00
Free Receipt 600,000.00
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Year Ended December 31, 2018 Schedule Il
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C20030MNBGE COMCAST CORP 4.5 BDS DUE 01-15-2043 REG

Free Delivery -350,000.00
Free Receipt 350,000.00
C20805PAH4 CONCHO RES INC 3.75% DUE 10-01-2027
Dispositions -150,000.00 145.425.00
Free Delivery -150,000.00
Free Receipt 150,000.00
C20805PAJD CONCHO RES INC 4.875% DUE 10-01-2047
Dispositions -6i30,000.00 628,077.20
Free Delivery -185,000.00
Free Recsipt 185,000.00
C20826FADSE CONOCOPHILLIPS CO 3.35% DUE 11-15-2024
Acquisitions 565,000.00 -663,877.80
Dispositions -5i65,000.00 566,250 95
C20826FAF3 CONOCOPHILLIPS CO 4.15% DUE 11-15-2034
Dispositions -293,000.00 30462917
Free Delivery -105,000.00
Free Receipt 105,000.00
C20826FACD CONOCOPHILLIPS CO 4.3% DUE 11-15-2044
Free Delivery -710,000.00
Free Recsipt 710,000.00
C208111EL3 CONS EDISON CO OF NEW 5.85 DUE 03-15-2036 BEO
Free Delivery -275,000.00
Free Receipt 275,000.00
C210518DA1 CONSUMERS ENERGY 3.85% DUE O7-15-2047
Free Delivery -200,000.00
Free Recsipt 200,000.00
C219350BF1 CORMING INC 4.375% 11-15-2057
Dispositions -153,000.00 137.488.86
Free Delivery -30,000.00
Free Recsipt £0,000.00
C2138TBAWSE CORPORACION 3.825% DUE DB-01-2027
Acquisitions 1,000,000.00 -891,400.00
Free Delivery -2,500,000.00
C225401AFE CR SUISSE GROUP AG FLTG RT 3.868% DUE 01-12-2029
Acquisitions 1,060,000.00 -1,080,000.00
Dispositions -1,06&0,000.00 1,027,617.00

C224308AT2 CRANE CO 4.2% 03-15-2048
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Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acqguisitions Dispositions
Acquisitions 205,000.00 -294,882.30
Dispositions -285,000.00 291,388.05
C128368YABS CRH AMER FIN INC 4.4% DUE 05-08-2047
Dispositions -B55,000.00 211.546.10
Free Delivery -275,000.00
Free Recsipt 275,000.00
C22822VAFS CROWN CASTLE INTL CORP MEW 4.75% 05-15-2047
Acquisitions 1,400,000.00 -1,353,800.80
Dispositions -B40,000.00 £05,307.80
Free Delivery -200,000.00
Free Recsipt 200,000.00
C22822VACS CROWN CASTLE INTL 3.7% DUE 08-15-2026
Dispositions -1,280,000.00 1.245,833.60
Free Delivery -345,000.00
Free Receipt 345.000.00
C22822VAKT CROWMN CASTLE INTL 3.8% DUE 02-15-2028
Acquisitions BT0.000.00 -BA6.850.50
Dispositions -§70,000.00 860.753.15
C128850CZ1 CVS HEALTH CORP 5.05% DUE 03-25-2048
Acquisitions 304.000.00 -302,2687.20
Dispositions -304.000.00 310,575.52
C128850CHS CVS HEALTH CORP 5.125% DUE 07-20-2045
Acquisitions 25,000.00 -100.645.85
Dispositions -30,000.00 30,753.00
Free Delivery -115,000.00
Free Receipt 115,000.00
SBYPFC4S CVS HEALTH CORP 5.125% DUE 07-20-2045
Acquisitions 3,000,000.00 -3,373,170.00
C24422EUB3 DEERE JOHN CAP CORF MEDIUM TERM 3.05% 01-06-2028 REG
Acquisitions 1,200,000.00 -1,287.910.20
Dispositions -1,280,000.00 1.262,574.60
Free Delivery -380,000.00
Free Receipt 380.000.00
C24422EUHD DEERE JOHN CAP 3.45% DUE 06-07-2023
Acquisitions B55.000.00 -864,524 25
Dispositions -B65,000.00 B60,251.15
CE4302J46 DEFAULTED PACIFIC GAS & ELEC CO 0.0% DUE 12-31-2040
Acquisitions 1,155,000.00 -1,151,718.80
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Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
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Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acguisitions Dispositions
Dispositions -1,155,000.00 1.102,783.80
CE04308HYE DEFAULTED PAC GAS & ELEC CO FIXED 3.85% DUE 12-01-2047
Dispositions -1,880,000.00 1.4687,850.80
Free Receipt 2,255,000.00
Ca04308HR1 DEFAULTED PACIFIC GAS & ELEC CO 0.0%  12-31-2040
Acguisitions 725,000.00 -649,002.85
Dispositions -725,000.00 535,298 40
C251TOMAPE DEVON EMERGY CORP 3.25% DUE 05-15-2022
Acquisitions 1,380,000.00 -1,367,276.40
Dispositions -1,380,000.00 1.354,373.00
C252T2HAN3 DIAMOMD 1 FIN CORP 8.1% DUE O7-15-2036
Dispositions -440,000.00 538,200.20
Free Delivery -120,000.00
Free Receipt 120.000.00
C254TODATE DISCOVERY COMMUMICATIONS LLC 5.2% 09-20-2047
Dispositions -430,000.00 398,220.85
Free Delivery -240,000.00
Free Receipt 240,000.00
SBDGS7JE DISCOVERY COMMUMICATIONS LLC 5.2% 09-20-2047
Acquisitions 1,000,000.00 -1,029,880.00
C254TODARD DISCOVERY 3.85% DUE 03-20-2028
Free Delivery -70,000.00
Free Receipt 70,000.00
C25468PCPO DISNEY WALT CO MEW 4.375% DUE 08-18-2041
Free Delivery -150,000.00
Free Receipt 150,000.00
C254845174 DISTRICT COLUMBIA WTR & SWR AUTH PUB UTITAXABLE-SR LIEN-SER A 4.814 10-01-2114
Dispositions -575,000.00 623,087 25
Free Delivery -150,000.00
Free Receipt 150,000.00
C257375AJ4 DOMINION ENERGY GAS HLDGS LLC 4.6% DUE 12-15-2044
Free Delivery -35,000.00
Free Receipt 35,000.00
C260543CL5 DOW CHEM CO 4.625% DUE 10-01-2044
Free Delivery -140,000.00
Free Receipt 140,000.00
C2333svADE DTE ELEC CO 4.3% DUE 07-01-2044
Free Delivery -300,000.00
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Year Ended December 31, 2018 Schedule Il
Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Recesipt 300,000.00
C283534CJ8 DU PONT E | DE NEMCOURS & CO NT 415 02-15-2043
Acquisitions 104,000.00 -83,820.48
Dispositions -104,000.00 115.478.48
C283534CCH DU PONT E | DE NEMOURS & CO NT 4.8 DUE D1-15-2041
Acquisitions 1,160,000.00 -1,183,732.80
Dispositions -1.253,000.00 1.526,818.09
Free Delivery -83,000.00
Free Recsipt 23,000.00
C20442CAS3 DUKE EMERGY 2.85% DUE 12-D1-2026
Free Delivery -430,000.00
Free Recesipt 480,000.00
C20442CAE4 DUKE EMERGY 6.05% DUE 04-15-2038
Free Delivery -1,000,000.00
Free Receipt 1,000,000.00
C20442TACT DUKE UNIV 4.077% DUE 10-01-2048
Free Delivery -111,000.00
Free Recsipt 111,000.00
C27B062AE4 EATOMN CORP OHIO 4.15 DUE 11-02-2042 REG
Dispositions -335,000.00 32207015
Free Delivery -175,000.00
Free Receipt 175.000.00
C2T8158AJ8 ECOPETROL 5 A 5.875% DUE 05-28-2045
Free Delivery -120.000.00
Free Receipt 120,000.00
C28250MARE ENBRIDGE INC 3.7% 07-15-2027
Dispositions -570,000.00 548,621.20
Free Delivery -215,000.00
Free Recsipt 215,000.00
SBZACHCT ENBRIDGE INC 4.25% DUE 12-01-2028
Acquisitions 1,400,000.00 -1,453,074.00
Dispositions -2,000,000.00 2,010,440.00
C2B2505AGE ENMCAMNA CORF 8.5% DUE 02-01-2038
Free Delivery -25,000.00
Free Receipt 25,000.00
C282T3RBGI EMERGY TRANSFER 4.75% DUE 01-15-2026
Dispositions -100,000.00 101,503.00
Free Delivery -100.000.00
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Zurich American Insurance Company Retirement Account Plan
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Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt 100.000.00
C203TOVBQS ENTERPRISE PRODS OPER LLC 4.25% 02-15-2048
Acquisitions BED.00O0.0D B78.877.00
Dispositions -B80,000.00 945,150.40
C2037TOVBR3 ENTERPRISE PRODS OPER LLC 5.375% 02-15-2078 REG
Acquisitions 1,150,000.00 -1,150,000.00
Dispositions -1,150,000.00 1.073,883.00
C2083TOVBFE ENTERPRISE PRODS 4.95% DUE 10-15-2054
Free Delivery -140.000.00
Free Receipt 140,000.00
C2088T5PAN1 EOG RES INC FIXED 3.9% DUE 04-01-2035
Free Delivery -35,000.00
Free Receipt 35,000.00
C20884ABGT ERP OPER LTD 3.25% DUE 08-01-2027
Free Delivery -155,000.00
Free Receipt 165,000.00
C524ESCTN4 ESC CB LEHMAN BRTH HLD SUB DOS/DR/08  7.500% MN33
Free Delivery -250.000.00
Free Receipt 250,000.00
C30040WAEE  EVERSOURCE EMERGY 3.3% DUE 01-15-2028
Acquisitions 1,070,000.00 -1,069,272.40
Dispositions -565,000.00 555,174,685
Free Delivery -325,000.00
Free Receipt 325,000.00
C30161NAV3 EXELON CORP 4.45% DUE 04-15-2048
Free Delivery -145,000.00
Free Receipt 145,000.00
SBDOTIT1 EXELON CORP 4.45% DUE 04-15-2048
Dispositions -1,850,000.00 1.218,346.50
C30161NACS EXELOMN CORP 5.6825% DUE D8-15-2035
Free Delivery -250,000.00
Free Receipt 250,000.00
C30212PAPD EXPEDIA INC FIXED 3.8% DUE D2-15-2028
Free Delivery -325,000.00
Free Receipt 1,485,000.00
C30231GACH EXX¥ON MOBIL CORP NT 3.176 DUE 03-15-2024
Free Delivery -450.000.00
Free Receipt 450,000.00
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Schedule Il

Cost of Proceeds of
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C30231GAWZ  EXXON MOBIL CORF 4.114% DUE 03-01-2046

Free Delivery -170,000.00

Free Receipt 170.000.00
C31428XBQ8B FEDEX CORP 4.05% DUE 02-15-2048

Acrquisitions 1,700,000.00 -1,621,983.00

Dispositions -750,000.00 730,582 50
C31428XBB1 FEDEX CORF 4.1% DUE 02-01-2045

Dispositions -5.,000.00 4.918.80

Free Delivery -81,000.00

Free Receipt 81,000.00
SBVEHFGE FEDEX CORF 4.1% DUE 02-01-2045

Dispositions -1,000,000.00 214,720.00
C31820MALD FID NATL 4.5% DUE 08-15-2048

Dispositions -815,000.00 20887600

Free Delivery -370,000.00

Free Receipt 370,000.00
C31820MAZE FIDELITY MATL INFORMATION SVCS INC 4.75% 05-15-2048

Acquisitions 505,000.00 -484,713.15

Dispositions -5085,000.00 488,148.05
C337832AJ8 FIRSTEMERGY CORF 4.85% 07-15-2047

Dispositions -G10.000.00 620.296.15

Free Delivery -480,000.00

Free Receipt 480,000.00
C341081FGT FL PWR & LT CO 4.05% DUE 08-01-2042

Free Delivery -100,000.00

Free Receipt 100.000.00
C341081ETO FL PWR & LT CO 4.85% DUE 08-01-2035

Free Delivery -500,000.00

Free Receipt 500,000.00
C345370CET FORD MTR CO DEL 5.281% DUE 12-08-2048

Acquisitions 400,000.00 -417,619.08

Dispositions -400,000.00 340,106.08
C345387%T4 FORD MTR CR CO LLC FIXED 3.815% DUE  11-02-2027

Acquisitions 625,000.00 -541,812.50

Dispositions -200,000.00 168,512.00
C345397Z05 FORD MTR CR CO LLC 4.887% 06-09-2025

Acquisitions 2,897,000.00 -2,B47,144.00

Dispositions -1,325,000.00 1.233,202.75
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SEDX1T2U FORWARD CASH COLLATERAL RECEIVABLE FROM NOMURA SECURITIES INTERNATIOMNAL
Acquisitions 437.000.00 -437.000.00
Dispositions -707,000.00 707.000.00
Ceoe508GHD FUT DEC 18 CBT UL T-BONDS
Free Delivery -284.00
Free Receipt 284.00
Cooe50aGHD FUT DEC 18 CBT ULT TNOTE
Free Delivery -28.00
Free Recsipt 28.00
Cooes0aGHD FUT DEC 18 CBT 5Y T-NOTE
Free Delivery -161.00
Free Receipt 161.00
Cooe500GHD FUT DEC 18 U.S. T-BONDS
Free Delivery -30.00
Free Receipt 80.00
Cooe50aGHD FUT DEC 18 US 2YR T-NOTE
Free Delivery -241.00
Free Receipt 30.00
Cones0aGHD FUT DEC 18 10 ¥R T-MOTES
Free Delivery -178.00
Free Recsipt 176.00
Cooes0aGHD FUT DEC 18 10 ¥R T-MOTES
Free Delivery -43.00
Free Receipt 43.00
Cooe500GHD FUT JUN 18 CBT UL T-BONDS
Free Delivery -388.00
Free Receipt 386.00
Cooe50aGHD FUT JUN 18 CBT UL T-BONDS
Free Delivery -6.00
Free Receipt 5.00
Cooes0aGHD FUT JUN 18 CBT ULT THNOTE
Free Delivery -171.00
Free Recsipt 171.00
Co88508GHD FUT JUN 18 CBT §Y T-NOTE
Free Delivery -71.00
Free Receipt 71.00
Ceoe508GHD FUT JUN 18 U.5. T-BONDS
Free Delivery -28.00
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Free Receipt 28.00
Coo8500GHD FUT JUN 18 US 2¥YR T-NOTE

Free Delivery -103.00

Free Receipt 103.00
Cooe500GH0 FUT JUN 18 10 ¥R T-NOTES

Free Delivery -53.00

Free Receipt 53.00
Cooe5eeGHD FUT JUN 18 10 ¥R T-NOTES

Free Delivery -260.00

Free Receipt 231.00
Ce08508GH0 FUT MAR 18 CBT UL T-BOMDS

Free Delivery -585.00

Free Receipt 220.00
Cooe500GH0 FUT MAR 18 CBT ULT TNOTE

Free Delivery -170.00

Free Receipt 65.00
Coo8500GHD FUT MAR 18 CBT 5Y T-NOTE

Free Delivery -16.00

Free Receipt B.00D
Cooe500GH0 FUT MAR 18 US 2YR T-NOTE

Free Delivery -145.00

Free Receipt 28.00
Cooe500GHD FUT MAR 18 10 YR T-MOTES

Free Delivery -40.00

Free Receipt 40.00
C288500GHD FUT MAR 18 10 YR T-NOTES

Free Delivery -34.00

Free Receipt 24.00
Cooe500GH0 FUT MAR 18 CBT UL T-BOMNDS

Free Delivery -104.00

Free Receipt 277.00
Coo08500GHD FUT MAR 18 CBT 5Y T-NOTE

Free Delivery -31.00

Free Receipt 172.00
Cooe500GH0 FUT MAR 18 CBT 5Y T-NOTE

Free Delivery -38.00

Free Receipt 48.00

Co08588GHD FUT MAR 18 U.5. T-BONDS
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Free Delivery -5.00

Free Receipt 80.00
Ceoes0aGHD FUT MAR 18 US 2¥YR T-NOTE

Free Delivery -251.00

Free Receipt 1.00
Cooes0aGHD FUT MAR 18 10 YR T-NOTES

Free Delivery -25.00

Free Receipt 51.00
Cooes0aGHD FUT MAR 18 10 YR T-NOTES

Free Delivery -18.00

Free Receipt 18.00
Cooes0aGHD FUT SEP 18 CBT UL T-BONDS

Free Delivery -381.00

Free Receipt 381.00
Cooes0aGHD FUT SEP 18 CBT ULT TNOTE

Free Delivery -14.00

Free Receipt 14.00
Cooes0aGHD FUT SEP 18 CBT ULT TNOTE

Free Delivery -138.00

Free Receipt 138.00
Cooes0aGHD FUT SEP 18 CBT &§Y T-NOTE

Free Delivery -168.00

Free Receipt 168.00
Co88589GHD FUT SEP 18 LS. T-BONDS

Free Delivery -38.00

Free Receipt 68.00
Cooa509GHD FUT SEP 18 US 2¥R T-NOTE

Free Delivery -114.00

Free Receipt 114.00
Ceoes0eGHD FUT SEP 18 10 YR T-NOTES

Free Delivery -187.00

Free Receipt 168.00
Clo1448AY0 GATX CORP 3.25% DUE 08-15-2028

Free Delivery -35,000.00

Free Receipt 35,000.00
C301448BA0 GATX CORP 3.5% 03-15-2028

Free Delivery -G55,000.00

Free Receipt 855.000.00
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C3I81640MNA2 GE CAF INTL FDG CO 4.418% DUE 11-15-2035

Acquisitions 1,320,000.00 -1,081,000.80

Dispositions -B.455,000.00 B.804,021.80

Free Delivery -2,600,000.00

Free Receipt 2,600,000.00
SBYNWXZE GE CAF INTL FDG CO 4.418% DUE 11-15-2035

Acquisitions 4,600,000.00 -4,429,750.00
CIT45XBT2 GEMN MTRS FINL CO FIXED 4.35% DUE 01-17-2027

Dispositions -725.000.00 738.303.75

Free Delivery -29%,000.00

Free Receipt 298,000.00
C308604BF8 GEMERAL ELEC CO 4.125% DUE 10-08-2042

Dispositions -100.000.00 77.133.00

Free Delivery -100,000.00

Free Receipt 100,000.00
C388504BHE GEMERAL ELEC CO 4.5% DUE 03-11-2044

Acquisitions 1.420.000.00 -1,357.875.00

Dispositions -1.420.000.00 1.144,817.60
CIT0334CHS GEMERAL MLS IMC FIXED 4.55% DUE 04-17-2038

Acquisitions 375,000.00 -374.415.00

Dispositions -375,000.00 365,152 50
CITD45vAS GEMERAL MTRS CO 5.0% 10-01-2028

Acquisitions 2,175.000.00 -2,081,371.25

Dispositions -1.210,000.00 1,718,311.50
CITn45vAlD GEMERAL MTRS CO 5.2% DUE 04-01-2045

Acquisitions 1,080,000.00 -1,034,671.60

Dispositions -1.020,000.00 a70,351.58
CIT4EVAQ3 GEMERAL MTRS CO 5.4% 04-01-2048

Acquisitions 335,000.00 -357,026.25

Dispositions -335,000.00 328,819.30
CITMEVATT GEMERAL MTRS CO 5.95% DUE 04-01-2048

Acquisitions 640,000.00 £39,782.40

Dispositions -340,000.00 590 417.80
C372548AM3 GEORGE WASH UNIV 3.545% DUE 02-15-2046

Free Delivery -150,000.00

Free Receipt 150,000.00
C375558BKA GILEAD SCIEMCES 4.15% DUE 03-01-2047

Dispositions -1.000,000.00 040 540.00
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Free Delivery -275,000.00
Free Receipt 275.000.00
C375558BA0 GILEAD SCIENCES 4.5% DUE 02-D1-2045
Free Delivery -180.000.00
Free Receipt 180.000.00
C375558BD4 GILEAD SCIENCES 4.75% DUE 03-01-2048
Dispositions -320.000.00 33587840
Free Delivery -220.000.00
Free Receipt 220.000.00
C375558AX1 GILEAD SCIENCES 4.8% DUE 04-01-2044
Free Delivery -145,000.00
Free Receipt 145,000.00
C375558BJ1 GILEAD SCIENCES 4% DUE 08-01-2038
Dispositions -825,000.00 T93.773.75
Free Delivery -800,000.00
Free Receipt 800,000.00
C38141GWL4 GOLDMAM SACHS FLTG RT 3.681% DUE 06-05-2028
Acquisitions 1,535,000.00 -1,525,452.30
Free Delivery -505,000.00
Free Receipt 505,000.00
C38141GWZ3 GOLDMAM SACHS GROUP INC 4.223% 05-01-2028
Acquisitions 4,305,000.00 -4,305,000.00
Dispositions -2,585,000.00 2.480,857.55
CIB141GWTT GOLDMAM SACHS 3.2% DUE 02-23-2023
Acquisitions 1,760,000.00 -1,725,310.40
Dispositions -1,760.000.00 1.713,025.80
C38145GAHI GOLDMAM SACHS 3.5% DUE 11-16-2026
Free Delivery -610,000.00
Free Receipt §10,000.00
C38148LAF3 GOLDMAM SACHS 5.15% DUE 05-22-2045
Dispositions -1,465,000.00 1.476,615.55
Free Delivery -560,000.00
Free Receipt 560,000.00
C400408JAZ0 GRUPO TELEVISA S A 6.625% DUE 01-15-2040
Dispositions -335,000.00 353,247 48
Free Delivery -100.000.00
Free Receipt 100.000.00

C408216BJ9

HALLIBURTON CO 4.85% DUE 11-15-2035
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Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Delivery -100,000.00
Free Receipt 100.,000.00
C408216BKA HALLIBURTOM CO 5% DUE 11-15-2045
Acquisitions T26,000.00 -774,811.84
Free Delivery -75,000.00
Free Receipt 75,000.00
C421046AKD HEALTHCARE RLTY TR 3.825% DUE 01-15-2028
Dispositions -885,000.00 837,316.20
Free Delivery -245,000.00
Free Receipt 245,000.00
C42800HAHD HESS CORP 5.8% DUE 04-D1-2047
Dispositions -1,058,000.00 1.018,842.81
Free Delivery -345,000.00
Free Receipt 345,000.00
C428236BR3 HEWLETT PACKARD CO 6% DUE 08-15-2041
Free Delivery -15,000.00
Free Receipt 15,000.00
C437076BAD HOME DEFOT INC 4.2% DUE 04-01-2043
Free Delivery -155,000.00
Free Receipt 155,000.00
C437076ANY HOME DEPOT INC 5.95% DUE 04-01-2041
Free Delivery -750,000.00
Free Receipt T460.000.00
C404280BB4 HSBC HLDGS PLC 3.9% DUE 05-25-2026
Dispositions -1,670,000.00 1,658,272.80
Free Delivery -320,000.00
Free Receipt 380,000.00
C404280BK4 HSBC HLDGS PLC 4.041% 03-13-2028
Acquisitions 6680,000.00 -642,483.80
Dispositions -4,360,000.00 4,338,333.80
Free Delivery -1.055,000.00
Free Receipt 1,055,000.00
SBF243H2 HSBC HLDGS PLC 4.041% 03-13-2028
Acquisitions 4,500,000.00 -4,516,255.00
C404280BH1 HSBC HLDGS PLC 4.375% DUE 11-23-2028
Dispositions -2,175,000.00 2,188,670.75
Free Delivery -1.000,000.00
Free Receipt 1,000,000.00
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Cost of Proceeds of
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C404280BTS HSBC HLDGS PLC 4.583% 08-18-2029

Acquisitions 3.475,000.00 -3,475,000.00

Dispositions -200,000.00 198.480.00
C448150AMA HUNTINGTOMN 4% DUE 05-15-2025

Acquisitions 1,190,000.00 -1,186,263.40

Dispositicns -1,180,000.00 1,185,275.70
C448055AK8 HUSKY EMERGY INC 4% DUE 04-15-2024

Free Delivery -40,000.00

Free Recsipt 40.000.00
CoB4308HL4 IN DEFAULT PACIFIC GAS & ELEC CO 0.0% DUE 12-31-2040

Acquisitions 325.000.00 -300,374.75

Dispositicns -325,000.00 238,883.50
CEa4308HND IN DEFAULT PACIFIC GAS & ELEC CO 0.0% DUE 12-31-2040

Acquisitions 245,000.00 -2216,300.35

Dispositions -245,000.00 214,647.85
CoB4308HWOD INDEFAULTED PACIFIC GAS & ELEC CO 3.3% 12-01-2027

Acquisitions 430.000.00 -391,403.20

Dispositicns -430,000.00 34207375
C458140AYE INTEL CORP 4.1% DUE 05-11-2047

Dispositicns -210,000.00 210,237.30

Free Delivery -555,000.00

Free Receipt 555,000.00
C480146C50 INTERMNATIOMAL PAPER CO 4.35% DUE 08-15-2048

Dispositicns -700,000.00 685,628.85

Free Delivery -245,000.00

Free Receipt 245,000.00
C480680BQ2 INTERPUBLIC GROUF COS INC 5.4% 10-01-2048

Acquisitions 1,815,000.00 -1,804,888.65

Dispositions -1,400,000.00 1,331,204.40
C458200HUS INTL BUSINESS 3.625% DUE 02-12-2024

Free Delivery -300,000.00

Free Receipt 600,000.00
C48132FAD2Z INWVESCO FIM PLC 3.75% DUE 01-15-2026

Dispositicns -50,000.00 48,558.50

Free Delivery -105,000.00

Free Receipt 105,000.00
C478160CLE JOHNSOHN & JOHNSON 3.4% 01-15-2038

Free Delivery -210,000.00
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Schedule Il

Cost of Proceeds of
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Free Receipt 810,000.00
C4T8160CGT JOHMSON & JOHNSON 3.75% DUE 03-03-2047
Free Delivery -250.000.00
Free Receipt 250,000.00
C4TA3TSANE JOHMSOMN CTLS INTL PLC SR NT STEP UP  O7-02-2084 12-28-2018
Dispositions -655,000.00 625,8B6.75
Free Delivery -185,000.00
Free Receipt 185,000.00
C48825HIYT JPMORGAN CHASE & CO 3.875 09-10-2024
Free Delivery -500,000.00
Free Receipt 500.000.00
C48825HMA JPMORGAN CHASE & CO 4.25% 10-01-2027
Free Delivery -G00,000.00
Free Receipt §00,000.00
C48825HIUS JPMORGAN CHASE & CO 4.85 NOTES DUE 02-01-2044
Dispositions -310.000.00 340,662.10
Free Delivery -175,000.00
Free Receipt 175,000.00
C48847TPAJS JPMORGAN CHASE & 3.882% DUE 07-24-2038
Dispositions -1.021,000.00 Q8720880
Free Delivery -775,000.00
Free Receipt 775.000.00
C48825HJB7 JPMORGAN CHASE & 5.6% DUE 07-15-2041
Free Delivery -200,000.00
Free Receipt 800,000.00
C43305QAD5 KAISER FNDTH HOSPS 4.15% DUE 05-01-2047
Free Delivery -340.000.00
Free Receipt 340,000.00
C404362B8V4 KIMBERLY CLARK 3.2% DUE 07-30-2046
Free Delivery -35,000.00
Free Receipt 35,000.00
C40456BAM3 KINDER MORGAN INC FIXED 3.15% DUE 01-15-2023
Acquisitions 1,810,000.00 -1,754,057.90
Dispositions -1,810,000.00 1.780,728.85
C48456BAJ0 KINDER MORGAN INC 5.05% DUE 02-15-2046
Free Delivery -70,000.00
Free Receipt 70,000.00

C4824B0AED

KLA-TENCOR CORP 4.65% DUE 11-01-2024
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Schedule Il

Cost of Proceeds of
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Dispositicns -72,000.00 7420104
Free Delivery -18,000.00
Free Receipt 158,000.00
C500TTLAMSE KRAFT HEINZ FOODS 5.2% DUE 07-15-2045
Acquisiions 535.000.00 -682.245 85
Dispositions -715,000.00 73298040
Free Delivery -140,000.00
Free Recsipt 140,000.00
C544435C32 L A CAL DEPT ARPTS ARPT REV TAX BUILD AMER BD 8.582 DUE 05-15-2039
Free Delivery -105,000.00
Free Receipt 105,000.00
C512B0TANE LAM RESH CORP 3.8% DUE 03-15-2025
Dispositions -492,000.00 493,520.28
Free Delivery -130,000.00
Free Receipt 130,000.00
C521865AY1 LEAR CORP 3.8% DUE 08-15-2027
Dispositions -1.410,000.00 1.335,552.00
Free Delivery -380,000.00
Free Receipt 380,000.00
C524009AWS LEHMAM INC 7.5 SR SUB NTS DUE 08-01-2028BD
Dispositicns -328.27 620.27
Free Delivery -144 808.04
Free Receipt 144,008.04
C538430A02 LLOYDS BKG GROUP FLTG RT 3.574%
Dispositions -400,000.00 368,728.00
Free Delivery -200,000.00
Free Receipt 200,000.00
SBFEVVE LLOYDS BKG GROUP FLTG RT 3.574%
Acquisiions 2,000,000.00 -1,858,320.00
C538430AR0 LLOYDS BKG GROUP 0% DUE 03-22-2028
Acquisifions 810,000.00 -B06,787.70
Dispositions -810,000.00 886,351.40
C538830BDO LOCKHEED MARTIN 3.8% DUE 03-01-2045
Acquisiions 550,000.00 -545,308.50
Dispositions -325,000.00 208,611.00
C548661DN4 LOWES COS INC 3.7% DUE D4-15-2046
Free Delivery -275,000.00
Free Receipt 275,000.00
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C548661DQ7 LOWES COS INC 4.05% DUE 05-03-2047
Acquisitions 610,000.00 -629,950.20
Dispositions -810,000.00 830,644 25
Free Delivery -30,000.00
Free Receipt 20,000.00
54866103 LOWES COS INC 4.375% DUE D9-15-2045
Free Delivery -155,000.00
Free Receipt 155,000.00
C575T1BAED MA INST TECH 3.058% DUE 07-01-2038
Free Delivery -250.000.00
Free Receipt 250,000.00
CHO585AAHE MARATHOMN PETE CORP 4.75% DUE 08-15-2044
Free Delivery -75,000.00
Free Receipt 75,000.00
C58013MFC3 MCDOMALDS CORP 4.45% DUE 03-01-2047 REG
Acquisitions 1,220,000.00 -1,315,704.40
Dispositions -310.000.00 307.343.30
C58013MEZ3 MCDOMALDS CORF 4.7% DUE 12-08-2035
Dispositions -800,000.00 900,064.00
Free Delivery -335,000.00
Free Receipt 335,000.00
C58013MFAT MCDOMALDS CORF 4.875% DUE 12-09-2045
Dispositions -285,000.00 328,222 40
Free Delivery -35,000.00
Free Receipt 85,000.00
C585055BT2 MEDTROMNIC INC 4.375% DUE 03-15-2035
Free Delivery -1.002,000.00
Free Receipt 1,002,000.00
C585055BUD MEDTROMNIC INC 4.625% DUE 03-15-2045
Free Delivery -290,000.00
Free Receipt 2480,000.00
C580054AA0 MEMORIAL SLOAN-KETTERING 5 7-1-2042
Free Delivery -125,000.00
Free Receipt 125.000.00
C58033YAl4 MERCEK & CO INC 4.15% DUE 05-18-2043
Dispositions -6:45,000.00 663,047.10
Free Delivery -575,000.00
Free Receipt 575,000.00
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Cost of Proceeds of
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CE8022CABS MERRILL LYNMCH & CO 6.22% DUE 08-15-2028
Free Delivery -5560,000.00
Free Receipt 550,000.00
CEG156RAMOD METLIFE INC 5.7% DUE 06-15-2035
Dispositicns -225,000.00 271212756
Free Delivery -400,000.00
Free Recsipt 400.000.00
CH8156RAIT METLIFE INC 6.375% DUE 08-15-2034
Free Delivery -300,000.00
Free Recsipt 300,000.00
CHE258YDCO METROPOLITAN TRANSN AUTH N ¥ REV 6.687% 11-15-2040 BEO TAXABLE
Free Delivery -375,000.00
Free Recsipt 375,000.00
CH84818CAD MICROSOFT CORP FIXED 4.25% DUE 02-08-2047
Dispositions -2G0,000.00 280.324.20
Free Delivery -260,000.00
Free Receipt 260.,000.00
CE584B18CESR MICROSOFT CORP FIXED 4.5% DUE 02-08-2057
Dispositions -1,550,000.00 1.783,210.70
Free Delivery -475,000.00
Free Receipt 475,000.00
CEG4018B52 MICROSOFT CORP 3.45% DUE D2-D8-2036
Free Delivery -230,000.00
Free Receipt 230,000.00
CEG4018BTO MICROSOFT CORP 3.7% DUE D8-08-2046
Dispositicns -575,000.00 558,801.00
Free Delivery -385,000.00
Free Recsipt 8085,000.00
CH84818BDS5 MICROSOFT CORP 3.75% DUE 02-12-2045
Free Delivery -135,000.00
Free Recsipt 135,000.00
CEB4B18BZ6 MICROSOFT CORF 4.1% DUE 02-06-2037
Free Delivery -475,000.00
Free Recsipt 475,000.00
CE84818BLY MICROSOFT CORFP 4.45% DUE 11-03-2045
Free Delivery -382,000.00
Free Recsipt 382,000.00

CEHB4018BE3

MICROSOFT CORP 4% DUE D2-12-2055
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Free Delivery -500,000.00
Free Receipt 500.000.00
C504018ADE MICROSOFT CORP 5.2% DUE 06-01-2032
Free Delivery -500,000.00
Free Receipt 500,000.00
C505620ARE MIDAMERICAN ENERGY CO 3.05% 08-01-2047
Dispositions -785,000.00 763,836.40
Free Delivery -275,000.00
Free Receipt 275.000.00
C505620AB1 MIDAMERICAN ENERGY 8.75% DUE 12-30-2031
Free Delivery -375,000.00
Free Receipt 375,000.00
Ca0as22ALE MITSUBISHI UFJ FINL GROUP INC 2.908% 02-22-2022
Free Delivery -210,000.00
Free Receipt 210,000.00
CA0BBTYAHZ MIZUHO FINL GROUP 2.953% DUE 02-28-2022
Free Delivery -405,000.00
Free Receipt 405,000.00
Ca1188WAN3 MONSANTO CO MEW 3.95% DUE D4-15-2045
Free Delivery -1.085,000.00
Free Receipt 260,000.00
CE11868WAPE MONSANTO CO NEW 4.4% DUE 07-15-2044
Free Delivery -400,000.00
Free Receipt 75,000.00
CE1744YAKS MORGAN STAMLEY FORMERLY MORGAMN STAMLEY 3.581% 07-22-2028
Dispositions -285,000.00 274,300.85
Free Delivery -285,000.00
Free Receipt 285,000.00
SBZOPBWE MORGAN STAMNLEY FORMERLY MORGAMN STAMLEY 3.581% 07-22-2028
Acquisitions 5,000,000.00 -4,743,050.00
Dispositions -4,000,000.00 3.750,800.00
CE1744YAP3 MORGAN STAMLEY 3.772% DUE 01-24-2029
Acquisitions 4,620,000.00 -4.551,171.30
Dispositions -1,120,000.00 1,087,718.40
CE1T44YAL2 MORGAN STAMLEY 3.871% 07-22-2038
Free Delivery -555,000.00
Free Receipt 555,000.00
Ca1747YDY8 MORGAN STANLEY 4.3% DUE 01-27-2045
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Dispositions -570,000.00 547,114 50
Free Delivery -225,000.00
Free Receipt 225,000.00
SBVRZE11 MORGAM STAMLEY 4.3% DUE 01-27-2045
Dispositions -G00,000.00 5687,522.00
CE174487Y0 MORGAM STAMLEY 4.35 DUE 09-08-20268
Free Delivery -782,000.00
Free Receipt T82,000.00
Ca&2007EBFS MOTOROLA SOLUTIONS 4% DUE 09-D1-2024
Free Delivery -50,000.00
Free Receipt 50,000.00
Ca23115AD4 MOUNT SIMAI HOSP 3.881% BNDS O7-01-2048
Free Delivery -38,000.00
Fres Receipt 28,000.00
CE55338VAL4 MPLX LP FIXED 5.2% DUE 03-01-2047
Free Delivery -35,000.00
Free Receipt 35,000.00
C55338VAND MPLX LP 4.7% 04-15-2048
Acquisitions 1,130,000.00 -1,122,832.40
Dispositions -330,000.00 308,751.30
CE48322ACH MEW YORK & 3.563% DUE D8-01-2038
Free Delivery -75,000.00
Free Receipt 75,000.00
Ce48T1WVET MEW ¥ORK N Y CITY TRANSITIONAL FIN AUTH REV 3.45% 08-01-2028 BEO TAXABLE
Dispositions -1,250,000.00 1,233,900.00
Free Delivery -350,000.00
Free Receipt 350.000.00
Ce4868HYKD MEW ¥ORK M Y 5.888% 03-01-2027 BEO TAXABLE
Dispositions -1.425,000.00 1,628,076.75
Free Delivery -375,000.00
Free Receipt 37500000
CE408757AAD MEW ¥YOREKE PUB LIBR 4.305% DUE 07-01-2045
Free Delivery -150,000.00
Free Receipt 150,000.00
CE480022E2 MEW ¥ORK ST DORM AUTH 5T PERS INCOME TAXREW 5.282% 03-15-2033 BEO TAXABLE
Dispositions -G10,000.00 683,505.00
Free Delivery -200,000.00
Fres Receipt 200,000.00
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Ca54730QBGT NISOURCE FIN CORP 3.85% DUE 03-30-2048

Acquisitions 315,000.00 -280,132.20

Dispositions -225,000.00 185.827.75
CEB5B50A53 NORTHERMN TR CORP FLTG RT 3.375% DUE  D05-D8-2032

Dispasitions -530,000.00 508,731.10

Free Delivery -130,000.00

Fres Receipt 130,000.00
CEB85772CB3 NORTHM STS PWR CO MINN NORTHN ST PWR  6.25 DUE 08-01-2038 BEOQ

Free Delivery -515,000.00

Fres Receipt 515,000.00
CEEBBOTEN1 NORTHROP GRUMMAN 3.25% DUE 01-15-2028

Acquisitions 1,755,000.00 -1,666.715.32

Dispasitions -1,755,000.00 1.633,413.80
CEE7274ACH NORTHWELL HEALTHCARE INC 4.26% 11-01-2047

Free Delivery -38,000.00

Fres Receipt 38,000.00
CaaB444A05 MORTHWESTERN UMIV 3.662% DUE 12-01-2057

Free Delivery -111,000.00

Free Receipt 111,000.00
CAOBBEHAFS MOVARTIS CAP CORP 3.7% DUE 08-21-2042

Free Delivery -225,000.00

Free Receipt 225,000.00
CaogBEHAKA MOVARTIS CAP CORP 4% DUE 11-20-2045

Free Delivery -155,000.00

Free Receipt 155,000.00
CE70348A08 NUCOR CORP 4.4% DUE 05-01-2048

Acquisitions 715.000.00 -708.823.50

Dispasitions -595,000.00 588.704.80
CETO34GANS NUCOR CORP 5.2% DUE 08-01-2043

Free Delivery -20,000.00

Fres Receipt 20,000.00
CaTDEEGAES NVIDIA CORP 3.2% DUE 089-16-2028

Acquisitions 1,425,000.00 -1,370,821.25

Dispasitions -1,340,000.00 1.303,006.40
CAT4589CFD OCCIDENTAL PETE 4.625% DUE 08-15-2045

Free Delivery -125,000.00

Free Receipt 125,000.00
CAa233JA53 ONCOR ELEC 5.3 DUE 08-01-2042
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Acquisitions 205,000.00 -241,055.40
Free Delivery -400,000.00
Free Recsipt 400,000.00
CE8380XBHT ORACLE CORP 3.85% DUE 07-15-20:38
Free Delivery -175,000.00
Free Receipt 175,000.00
CEa380XBE4 ORACLE CORP 3.8% DUE D5-15-2035
Free Delivery -550,000.00
Free Receipt 550.000.00
CGa38exBF1 ORACLE CORP 4.125% DUE D5-15-2045
Acquisitions 675.000.00 -670,848.75
Free Delivery -300,000.00
Free Recsipt 200.000.00
CE8380XBGE ORACLE CORP 4.375% DUE D5-15-2055
Dispositions -30,000.00 32,840.00
Free Delivery -500,000.00
Free Receipt 500,000.00
CEa388xBJ3 ORACLE CORP 4% DUE 07-15-2048
Dispositions -8E0,000.00 874,2081.20
Free Delivery -230,000.00
Free Receipt 230.000.00
SBYTRDOZ ORACLE CORP 4% DUE 07-15-2048
Dispositions -3,000,000.00 2,862 680.00
Cagasaxpar ORACLE CORP 4% 11-15-2047
Dispositions -265,000.00 833,700.80
Free Delivery -355,000.00
Free Receipt 355,000.00
CEa388XAES ORACLE CORP 6.5% DUE D4-15-2038
Free Delivery -170,000.00
Free Receipt 170.000.00
CE85114CRT PACIFICORP 3.6% DUE 04-01-2024
Free Delivery -685,000.00
Free Receipt 685.000.00
Ca85114CLD PACIFICORP 6% DUE 01-15-2038
Free Delivery -305,000.00
Free Recsipt 305.000.00
C70213HADO PARTNERS 3.785% DUE 07-01-2043
Free Delivery -122,000.00
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Free Receipt 122.000.00
CEG3304AH0 PECO EMERGY CO 5.95% DUE 10-01-2036
Free Delivery -250,000.00
Free Receipt 250,000.00
C713448DP0 PEPSICO INC 3.45% DUE 10-08-2046
Free Delivery -400,000.00
Free Receipt 400,000.00
C713448DD7 PEPSICO INC 4.45% DUE D4-14-2048
Free Delivery -240,000.00
Free Receipt 240,000.00
C717081CY7 PFIZER INC NT 7.2 DUE 03-15-20389
Dispositions -580,000.00 888 75820
Free Delivery -160,000.00
Free Receipt 160.000.00
C717081ED1 PFIZER INC 4.125% DUE 12-15-2046
Free Delivery -830,000.00
Free Receipt B30,000.00
SBZ3FFHE PFIZER INC 4.125% DUE 12-15-204G
Dispositions -3.000.000.00 2.980,050.00
C717081EC3 PFIZER INC 4% DUE 12-15-2036
Free Delivery -215,000.00
Free Receipt 215,000.00
C718172BL2 PHILIP MORRIS INTL 4.25% DUE 11-10-2044
Dispositions -1,140,000.00 1.106,438.40
Free Delivery -410,000.00
Free Receipt 410,000.00
CT18546AK0 PHILLIFS 66 4.65% DUE 11-15-2034
Free Delivery -50,000.00
Free Receipt 50,000.00
CT2378TAMY PIOMEER MAT RES CO 4.45% DUE 01-15-2028
Free Delivery -25,000.00
Free Receipt 25,000.00
CE8353RFBED PMC BANK MA 2.6825% 02-17-2022
Free Delivery -1,160,000.00
Free Receipt 1,160,000.00
CGe3G3REUS PMNC BKE N A PITT PA 2.45% DUE 11-05-2020
Dispositions -2,780.000.00 2.768,602.00
Free Delivery -755,000.00
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Free Receipt T55,000.00
CE8352PALT PPL CAP FDG INC 3.1% DUE 05-15-2028

Free Delivery -310,000.00

Free Receipt 310.000.00
C743315AR4 PROGRESSIVE CORP 2.45% DUE 0M-15-2027

Free Delivery -250,000.00

Free Receipt 250,000.00
CT44580AR7 PUBLIC S\WC ELEC GAS CO SECD MEDIUM TERM NTS BOOK ENTRY MTHN 5.8% DUE 05-01-2037

Free Delivery -350,000.00

Free Receipt 350.000.00
COBE5ET2AR PWPTL BNFP PARIBAS SUB 4.375% 03-01-2033

Acquisitions 675.000.00 -642,875.80

Dispositions -675,000.00 G618,679.25
C225401AD0 PVPTL CREDIT SUISSE GROUP AG VAR RT DUE 12-14-2023

Dispositions -1,705,000.00 1,6489,348.80

Free Delivery -450,000.00

Free Receipt 450,000.00
CEA5122AB4 PVPTL MAFLE ESCR 4.587% 05-25-2028

Acquisitions 1,385,000.00 -1,385,000.00

Dispositions -§25,000.00 991,905.05
COD913RADE PVWTPL AIR LIQUIDE FIN 5 A NT 144A 2.5% DUE 09-27-2026/08-27-20168 BEO

Acquisitions 2,180,000.00 -1,993,828.00

Dispositions -2,180.000.00 1,987,861.00
CO0231358D7 PVTPL AMAZOMN COM INC 3.875% 08-22-2037

Free Delivery -285,000.00

Free Receipt 205,000.00
CO34883AU4 PVWTPL ANGLO AMERM CAP PLC SR NT 1444 45% DUE 03-15-2028 BEO

Acquisitions 1,295,000.00 -1,289,120.70

Dispositions -1,295,000.00 1,261,873.80
CO5368AACE PVTFL AVIATIOM CAP GROUP LLC SR MT 144A 3.875% DUE 05-01-2023/05-01-2018 BEO

Acquisitions 2,250.000.00 -2,241,202.50

Dispositions -1.650.000.00 1.614,288.20
CO054561AG0 PVWTPL AXA EQUITABLE 4.35% DUE 04-20-2028

Acquisitions 2,100,000.00 -2,086,115.00

Dispositions -2,100,000.00 2,031,014.34
CO05526DBCSE PVTFL BAT CAPITAL CORP 4.30% DUE 08-15-2037

Dispositions -470,000.00 441,063.80

Free Delivery -775,000.00
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Free Receipt 285.000.00
COT2T4NBGT PVTFL BAYER US FIN Il LLC 3.85% DUE  04-15-2045 BEO
Dispositions -825,000.00 T27.460.25
Free Receipt 825.000.00
CO7T2T4NBFE PVTPL BAYER US FIN Il LLC 4.4% DUE 07-15-2044 BEO
Dispositions -325,000.00 310,827.50
Free Receipt 325,000.00
COB256BAG2 PVTPL BLACKSTONE HLDGS FIN L L C SR NT 144A 5% DUE 08-15-2044 BEO
Dispositions -470,000.00 464,605.40
Free Delivery -325,000.00
Free Receipt 325.000.00
COO256BAKS PVTPL BLACKSTOME HLDGS FIN L L C SR NT 4.0% DUE 10-02-2047
Free Delivery -50,000.00
Free Receipt 50.000.00
CO8256BAET PVTPL BLACKSTOMNE HLDGS FIN L L C SR NT 6.25% DUE 08-15-2042 BEO
Free Delivery -87.000.00
Free Receipt &7.000.00
CoeaseWaCcT PVTPL BNP PARIBAS BNDS 3.5% DUE 11-18-2027 REG
Acquisitions 1,000,000.00 -B87,380.00
Dispositions -2,300.000.00 2,201,353.00
Free Delivery -G20,000.00
Free Receipt 620,000.00
CO55B1KAAD PVTPL BNP PARIBAS 4.375% 09-23-2025
Acquisitions 600.000.00 -600,376.00
Dispositions -600,000.00 582,850.00
C1827T14ACT PVTPL COLBUN S A SR NT 3.85% DUE 10-11-2027 BEO
Free Delivery -340.000.00
Free Receipt 340.000.00
C224044CJ4 PVTPL COX COMMUMICATIONS INC NEW NT  3.5% 08-15-2027
Dispositions -1.410.000.00 1.347,255.00
Free Delivery -375.000.00
Free Receipt 375,000.00
C288317TAT1 PVTPL ELECTRICITE DE FRANCE NT 144A 5.0%DUE 08-21-2048
Acquisitions 1,540,000.00 -1,4084,800.80
Dispositions -920,000.00 860,037.80
C202TBGAFS PVTPL EMEL FIN INTL N W BNDS 3.5% DUE 04-06-2028 BEO
Dispositions -1,215,000.00 1.584,420.05
Free Delivery -530,000.00
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Free Receipt 530.000.00
C20827BGAC2 PVTPL EMEL FIN INTL N W NT 4.75% DUE 05-25-2047
Dispositions -925,000.00 901,368.15
Free Delivery -315,000.00
Free Receipt 315,000.00
C2O27BGANT PVTPL EMEL FIN INTL N V 4.625 09-14-2025
Acquisitions 2,320,000.00 -2,305,360.80
Dispositions -2,320,000.00 2,217,850.70
C30251BADD PVTPL FMR LLC NT 144A 4.85% DUE 02-01-2033 BEO
Free Delivery -500,000.00
Free Receipt 500,000.00
C35804GAK4 PVTPL FRESENIUS US FINANCE Il INC BNDS 4.5% 01-15-2023
Dispositions -708,000.00 713.511.84
Free Delivery -120,000.00
Free Receipt 180,000.00
C458140BF8 PVTPL INTEL CORP INTEL CORP 3.734% 12-08-2047
Dispositions -802,000.00 208,416.00
Free Delivery -181,000.00
Free Receipt 181.,000.00
C48115HBB2 PVTPL INTESA SANPACLO S P A RCPTS CL X 144A 3.875% DUE O7-14-2027 BEO
Dispositions -3,750,000.00 3.580,325.00
Free Delivery -1,000,000.00
Free Receipt 1,000,000.00
CH05BTKABT PVTPL LAFARGEHOLCIM FIN US LLC GTD NT S5ER B 4.75% DUE 08-22-2048 BEOC
Dispositions -785,000.00 720,380.85
Free Delivery -210,000.00
Free Receipt 210,000.00
CEIGIEHAAS PVTFPL MAVIENT PVT ED LN TR 2014-CT CL A VAR RT DUE 09-168-2024 BEOQ
Dispositions -11,302.07 11,302.07
Free Delivery -08,.468.11
Free Receipt 69 486.11
CEa267JAAT PVTPL OMEMAIN FIML ISSUANCE TR 2015-2 SRS 2015-2A CL A 2.57 DUE 07-18-2025BEQ
Dispositions -828,205.10 82820510
Free Delivery 445 458.22
Free Receipt 445.458.22
Cao4308HX8 PVTPL PACIFIC GAS & ELEC CO SR NT 3.85% 12-01-2047
Free Delivery -2.940,000.00
Free Receipt §85,000.00
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CT44320AZ5 PWTPL PRUDENTIAL FIML INC 3.935% DUE  12-07-2048 BEO

Free Delivery -386,000.00

Fres Receipt 1082,000.00
CT4878UAAT PVWTPL RS 20M8 PRIVATE LLC SR SECD NT  4/A2 4.04% DUE D6-20-2026 BEO

Acguisitions 2,400,000.00 -2,400,000.00

Dispositions -30,000.00 30,000.00
C78447CABS PVTPL SLM PRIVATE ED LN TR 2012-D NT CL A-2 2.85% DUE 02-15-2046/03-15-2018 BEOC

Dispositions -264.328.19 264.328.10

Free Delivery -72,088.51

Fres Receipt 72,088.51
C7T844TBABS PWTPL SLM PVWT ED LN TR 2012-C NT CL A-2 RED 3.338 DUE 10-15-2046 BEO

Dispositions -380.331.49 39033140

Free Delivery -152,038.05

Fres Receipt 152,030.05
Ca5208HAAT PWTPL SPRITE 2017-1 LTDVSPRITE 2017-1 USLLC SER 2017 NT CL A 12-15-2037

Acquisitions 0.00 000

Dispositions -108,888.22 108,888 22
CB7T0BEHABS PVWTPL SWISS RE TREAS US CORP SR NT 1444 4.25% DUE 12-08-2042 BEO

Dispositions -1,000,000.00 1.014,800.00

Free Delivery -577.000.00

Fres Receipt §77.000.00
C2035T4ALT PWTPL TRANSCOMTINENTAL GAS PIPE LINE 4.6% DUE 03-15-2018

Acguisitions 205,000.00 -282,864.20

Free Delivery -285,000.00
Co0352ACT PWTPL UBS GROUP FDG SWITZ AG 5R 4.253% DUE 03-23-2028

Acguisitions 1.265,000.00 -1,260.446.00

Dispositions -215,000.00 822,819.50

Free Delivery -400,000.00

Free Receipt 400.000.00
COD4aT3AFG PWTPL UNICREDIT SPA 5.8681% 08-18-2032

Acquisitions 1,500,000.00 -1,607,925.00

Dispositions -1,500,000.00 1,482,207 50
Co8145DAGD PVTPL WESTROCK CO SR NT 144A 4% DUE  03-15-2028/03-06-2018 BEOC

Acquisitions 1,400,000.00 -1,387,576.00

Dispositions -1,400,000.00 1.380,844.00
Co8aTTDACE PWTPL ZF HORTH AMER CAP INC NT 144A  475% DUE 04-29-2025 BEOQ

Acguisitions 5,180,000.00 -5,261,886.50

Dispositions -3,610,000.00 3.528,680.90
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C747E25AE3 QUALCOMM INC FIXED 3% DUE 05-20-2022
Dispositions -810.000.00 8844020
Free Delivery -280,000.00
Free Receipt 280.000.00
CT47625A.12 QUALCOMM INC FIXED 4_65% DUE 05-20-2035
Dispositions -480,000.00 470,120.80
Free Delivery -414,000.00
Free Receipt 414,000.00
CT4TE25AVE QUALCOMM INC 4.3% DUE 05-20-2047
Acquisitions 675,000.00 -632,818.80
Dispositions -675,000.00 @05,805.75
CT4TE25AKE QUALCOMM INC 4.8% DUE 05-20-2045
Acquisifions 365,000.00 -370,184.75
Dispositions -3685,000.00 352.816.30
C755111BWD RAYTHEON CO 4.7% DUE 12-15-2041
Free Delivery -150,000.00
Free Receipt 150,000.00
C781713BWS REYNOLDS AMERN INC 7% DUE 08-04-2041
Dispositions -475,000.00 575,700.50
Free Delivery -175,000.00
Free Receipt 175,000.00
CTaT20AAGT RIO TINTO FIM USA 4.125 DUE 08-21-2042
Free Delivery -215,000.00
Free Receipt 215,000.00
C7a013XKG2 ROYAL BK CDA GLOBAL MEDIUM TERM 3.2%  04-30-2021
Acquisifions 1,775,000.00 -1,773,730.75
Dispositions -1,775,000.00 1.768,400.75
C780097BED ROYAL BK SCOTLAND GROUP PLC 3.498% 05-15-2023
Dispositions -2080,000.00 875,671.00
Free Delivery -380,000.00
Free Receipt £80,000.00
C7ap0a7BD2 ROYAL BK SCOTLAND 3.875% DUE 08-12-2023
Acquisifions 800,000.00 -B82,524.00
Dispositions -665,000.00 @50,740.05
Free Delivery -210,000.00
Free Receipt 210,000.00
SBYYPY40 ROYAL BK SCOTLAND 3.875% DUE D8-12-2023
Dispositions -1.500.000.00 1.470.180.00
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C780087BGS ROYAL BK SCOTLAND 4.892% DUE 05-18-2020
Acquisitions 2,845,000.00 -2,845,000.00
Dispositions -2,945,000.00 2,030,437.08
SBG4RIB2 ROYAL BK SCOTLAND 4.882% DUE D5-18-2028
Acquisitions 3,500,000.00 -3,523,870.00
CTa55082AD8 SABINE PASS 5.625% DUE 04-15-2023
Acquisitions 215.000.00 -228,851.99
Dispositions -1,260,000.00 1.337,578.20
Free Delivery -265,000.00
Free Receipt 265,000.00
CEDZB4TADT SANTAMDER DR AUTO 1.49% DUE 02-18-2020
Dispositions -214,058.66 214,056.88
Free Delivery -302,920.93
Free Receipt 30282093
CED2B40AET SANTANDER DR AUTO 1.86% DUE 05-15-2020
Dispositions -1,448,188.50 1.448,186.50
Free Delivery -333.737.65
Free Receipt 333,737.65
CED2B2KANGE SANTANMDER HLDGS 4.4% DUE 07-13-2027
Free Delivery -845,000.00
Free Receipt 205.000.00
CE02B1LAGOD SANTANDER UK GROUP HLDGS PLC 3.823% 11-03-2028
Dispositions -1,545,000.00 1.473,806.40
Free Delivery -420,000.00
Free Receipt 420,000.00
CE22582BF8 SHELL INTERMATIOMAL FIN 4.375% DUE 05-11-2045
Free Delivery -210,000.00
Free Receipt 210.000.00
CB22582AY8 SHELL INTERNATIOMAL FIN 4.55 DUE 08-12-2043 REG
Free Delivery -300,000.00
Free Receipt 500,000.00
CE22582AM4 SHELL INTL FIN B WV 2.25% DUE 01-D&-2023
Dispositions -2,175,000.00 2,085,575.75
Free Delivery -525,000.00
Free Receipt 525,000.00
CE22582B8X8 SHELL INTL FIN B WV 2.5% DUE D9-12-2028
Free Delivery -475,000.00
Free Receipt 475.000.00
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C224348AX4 SHERWIN-WILLIAMS 4.5% DUE 06-01-2047
Free Delivery -145,000.00
Free Receipt 145,000.00
CE28BOTCRA SIMOM PPTY GROUP L P 3.75 DUE 02-01-2024
Free Delivery -300,000.00
Free Receipt 600,000.00
CTa4423AF2 SLC STUDENT LM TR 2004-1 SER 2004-1 CL A8 FLT RT 05-15-2023 BEO
Acquisifions 65942690 -A58,811.73
Dispositions -258,165.42 250,165.42
CT8443CBHG 5LM PRIVATE CR STUDENT LOAN TRUST 2004-A08-15-2033 REG
Dispositions -48,052.74 468,852.74
Free Delivery -280,715.28
Free Receipt 280,715.28
CEBIT161AAT S0UTH CAROLINA 5T PUB 5VC AUTH REV 6.454% 01-01-2050 BEOQ TAXABLE
Dispositions -770.000.00 1.012,757.80
Free Delivery -240,000.00
Free Receipt 240,000.00
CEB426EPACZ SOUTHERN CO GAS CAP CORP 4.4% 05-30-2047
Dispositions -5656,000.00 584 476.05
Free Delivery -205,000.00
Free Receipt 205,000.00
CEB425BTCWE SOUTHERN CO 4.25% DUE 07-01-2036
Dispositions -2,735,000.00 2,715,463.45
Free Delivery -1,125,000.00
Free Receipt 1,125,000.00
CB42320AA2 SOUTHN BAPTIST 4.857% DUE 07-15-2045
Free Delivery -180,000.00
Free Receipt 160,000.00
C242400EZ2 S0OUTHN CAL EDISON CO 5.55 DUE 01-15-2036BEO
Free Delivery -185,000.00
Free Receipt 165,000.00
CB4265VAI4 S0OUTHN COPPER CORP 5.875% DUE 04-23-2045
Dispositions -125,000.00 128,075.00
Free Delivery -50,000.00
Free Receipt 50.000.00
CE4THENAGY SPECTRA EMERGY 4.5% DUE 03-15-2045
Free Delivery -125,000.00
Free Receipt 125,000.00
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CB574TTATO STATE STREET CORP 3.55% DUE 02-18-2025

Free Delivery -40,000.00

Free Receipt 40.000.00
CB57T1PANZ STATOIL ASA 3.7% DUE 03-01-2024

Free Delivery -175,000.00

Free Receipt 175.000.00
CB6366TAID STRYKER CORP 4.625% DUE 03-15-2046

Acquisifions 1,015,000.00 -1,122,102.80

Dispositions -890,000.00 908,601.00
CBE562MAYE SUMITOMO MITSUI FIXED 3.544% 01-17-2028

Acquisifions 1.420.000.00 -1.420,000.00

Dispositions -1,420,000.00 1.380,581.80
CBE7220AE0 SUNCOR ENERGY INC 6.5% DUE 08-15-2038

Free Delivery -45,000.00

Free Receipt 45,000.00
CRO7ESBAV SUNOCO LOGISTICS PARTNERS 5.4% 10-01-2047

Dispositions -785,000.00 772,785.35

Free Delivery -435,000.00

Free Receipt 435,000.00
C2687814B51 SUNTRUST BKS INC 4% DUE 05-01-2025

Acquisifions 2,020,000.00 -2,017.414.40

Dispositions -1,785,000.00 1.781,126.55
CET165LAKT SYNCHRONY CR CARD 1.68% DUE D4-15-2021

Dispositions -1,800,000.00 1.800,000.00

Free Delivery -300,000.00

Free Receipt 300.000.00
CE7165LAFE SYNCHRONY CR CARD 2.37% DUE 03-15-2023

Free Delivery -G60,000.00

Free Receipt §60,000.00
CE7165BAMS SYNCHRONY FIML 3.85% DUE 12-01-2027

Dispositions -205,000.00 177.113.85

Free Delivery -50,000.00

Free Receipt 50.000.00
CE7812EBF2 TARGET CORP 3.625% DUE 04-15-2046

Free Delivery -270,000.00

Free Receipt 270,000.00
SBABFFEL TBA COLLATERAL PAYABLE FROM MORGAN STANLEY

Acquisifions 55,000.00 -55,000.00
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Dispositions -110.000.00 110.000.00
SOABFYML TBA COLLATERAL PAYABLE TO CITIBANK

Acquisitions 256,000.00 -258,000.00

Dispositions -258,000.00 258,000.00
SPAGFYQU TBA COLLATERAL RECEIVABLE FROM CSFB

Acquisitions 280.000.00 -280,000.00

Dispositions -280,000.00 280,000.00
CETO3BWAW3  TELEFOMICA EMISIONES 5 A U 4.805% 03-08-2048

Acquisitions 1,015,000.00 -1,015,000.00

Dispositions -1,015,000.00 1.002 688.05
CE703BWALUT  TELEFOMICA EMISIONES 5 A U 5.213% 03-08-2047 REG

Dispositions -410,000.00 482,508.00

Free Delivery -220,000.00

Fres Receipt 220,000.00
CEFaT1IMBHS TELUS CORP 4.68% DUE 11-16-2042

Acquisitions 620.000.00 -612,312.00

Dispositions -280,000.00 280,325.80
C201006AFE TOTAL SY5S SVCS INC 4.45% 08-01-2028

Acquisitions 2,815,000.00 -2,807,887 40

Dispositions -1,025,000.00 1.018,721.25
C281006AC3 TOTAL SYS SVCS INC 4.8% DUE 04-01-2028

Dispositions -1.520,000.00 1,635,238.80

Free Delivery -145,000.00

Free Receipt 445 00000
CE03526DM2 TRANS-CDA PIPELIMES 3R NT 2.5 DUE 08-01-2022

Dispositions -2,275,000.00 2,175,537.00

Free Delivery -625,000.00

Fres Receipt §25,000.00
CBO3EIHATE TRANSCAMADA 4.875% DUE 01-15-2026

Free Delivery -30,000.00

Free Receipt 20,000.00
CBOIGZHAYS TRANSCAMADA 4.875% DUE 05-15-2048

Acquisitions 1.255,000.00 -1,276.476.35

Dispositions -305,000.00 300,074.55
C209352HABS TRANSCAMADA 5.85% DUE 03-15-2036

Free Delivery -170,000.00

Free Recsipt 170,000.00
CBO417TEAL3 TRAVELERS COS INC 3.75% DUE 05-15-2048
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Dispositions -320,000.00 361,209.00
Free Delivery -380,000.00
Free Receipt 380,000.00
CEB41TEAKS TRAVELERS COS INC 4.3% 08-25-2045
Dispositions -580,000.00 G02,011.00
Free Delivery -180,000.00
Free Receipt 180.000.00
CEB41TEAHZ TRAVELERS COS INC 5.35% DUE 11-01-2040
Free Delivery -425,000.00
Free Receipt 425.000.00
CE7305QCM1 TTX CO MEDIUM TERM 4.2% DUE 07-01-2046
Dispositions -625,000.00 605,250.00
Free Delivery -2560,000.00
Free Receipt 250,000.00
CoD2404BHE TYSON FOODS INC 5.1% Do-28-2048
Acquisitions 365.000.00 -363,445.10
Dispositions -3@5,000.00 358,386.20
Co0vB18EJ3 UHNION PAC CORP 4.05% DUE 03-01-2046
Dispositions -240,000.00 227.510.40
Free Delivery -30,000.00
Fres Receipt 20,000.00
Cenve1sDLe UNION PAC CORP 4.3% DUE D6-15-2042
Free Delivery -150,000.00
Fres Receipt 450,000.00
Ce0TB18EQT UNION PACIFIC CORP 3.6% DUE 08-15-2037
Free Delivery -140,000.00
Fres Receipt 140,000.00
CE1324PANXD UMNITEDHEALTH GROUF 6.5% DUE D8-15-2037
Free Delivery -650,000.00
Free Receipt 650,000.00
CE1324PBKT UNITEDHEALTH GROUF 6.875% DUE 02-15-2038
Free Delivery -440,000.00
Fres Receipt 440,000.00
CE1159HHPSE US BANCORF US BANCORF 2.525% DUE 01-24-2022 2.625% DUE 01-24-2022
Dispositions -3,500,000.00 3.421,275.00
Free Delivery -G25,000.00
Free Receipt 625.000.00

CB0331HNP4

US BANK NA CIN FIXED 3.15% DUE
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Acquisitions 3,000,000.00 -2,008,820.00
Dispositions -3.000.000.00 2.980.040.00
Co11312BM7 UTD PARCEL 3VC INC 3.05% DUE 11-15-2027
Dispositions -645,000.00 634,705.80
Free Delivery -245,000.00
Free Recsipt 245,000.00
CO11312ANE UTD PARCEL SVC INC 4.875% DUE 11-15-2040
Free Delivery -150,000.00
Free Receipt 150.000.00
Ce13017ATE UTD TECHNOLOGIES CORP NT DTD 0&/04/1882 8.7 DUE 08-01-2028 BEOC
Free Delivery -300,000.00
Free Recsipt 300,000.00
Co13017BE7 UTD TECHNOLOGIES NT 5.7 DUE D4-15-2040
Dispositions -130.000.00 1684,026.20
Free Delivery -100,000.00
Free Receipt 100.000.00
Co13017CP2 UTD TECHNOLOGIES 4.05% DUE 05-04-2047
Dispositions -195,000.00 202,059.80
Free Delivery -195,000.00
Free Receipt 185.000.00
SBDEZITT UTD TECHNOLOGIES 4.05% DUE 05-04-2047
Acquisitions 1,600,000.00 -1,333,110.00
Co13017BTS UTD TECHNOLOGIES 4.5% DUE 08-D1-2042
Dispositions -2,215,000.00 2,177,775.80
Free Delivery -620,000.00
Free Receipt 620.000.00
Ce1811TAPE VALE OVERSEAS LTD 6.25% DUE 08-10-2028
Free Delivery -140,000.00
Free Recsipt 140,000.00
Co2343vVCX0 VERIZON COMMUMICATIONS 4.527% 008-15-2048
Acquisitions 1,670.000.00 -1,747.840.70
Dispositions -1,478,000.00 1.382,282.18
Free Delivery -325,000.00
Free Recsipt 325,000.00
CO2343VEAS VERIZON 4.5% DUE 08-10-2033
Free Delivery -310.000.00
Free Receipt 310.000.00
Co2826CAE2 VISA INC 4.15% DUE 12-14-2035

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500

Year Ended December 31, 2018 Schedule Il
Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acguisitions Dispositions
Free Delivery -450,000.00
Free Receipt 450,000.00
Ca2a5683ACH VMWARE INC 3.9% 08-21-2027
Dispositions -1,140,000.00 1.121,372.40
Free Delivery -340,000.00
Free Receipt 340.000.00
Co31422AH2 WALGREEN CO 3.1 BDS 09/15/2022 UsSD1000
Acquisitions 1,275,000.00 -1,248,376.25
Dispositions -1,275,000.00 1.247,248.35
Co31427AC2 WALGREEMNS BOOTS FIXED 4.8% DUE 11-18-2044
Dispositions -1.188.000.00 1.238,158.34
Free Delivery -345,000.00
Free Receipt 345,000.00
C931142CBT WALMART INC 5.25% DUE 09-01-2035
Dispositions -225,000.00 280,841.75
Free Delivery -225,000.00
Free Receipt 225,000.00
Co31142CM3 WALMART INC 6.2% DUE 04-15-2038
Dispositions -64,000.00 80,512.06
Free Delivery -34,000.00
Free Receipt 54,000.00
C887317BB0 WARNER MEDIA LLC 3.8% DUE 02-15-2027
Free Delivery -295,000.00
Free Receipt 205,000.00
Co4074B8GUE WELLS FARGO & CO 4.75% DUE 12-07-2048
Acquisitions B35,000.00 -814,802.80
Dispositions -808,000.00 885,803.17
Free Delivery -1,850,000.00
Free Receipt 1,850,000.00
CoT0E4BAFE WILLIS N AMER INC 3.6% DUE 05-15-2024
Dispositions -1,6@0,000.00 1.828,040.58
Free Delivery -185,000.00
Free Receipt 185,000.00
CoT0848AH4 WILLIS NORTH AMERICA INC 5.05% 08-15-2048
Acquisitions 425,000.00 42340075
Dispositions -425,000.00 403,189.00
Co31464DM2 WORLD FINL NETWORK FIXED 2.15% DUE 04-17-2023
Free Delivery -750,000.00

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
115



Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt T750.000.00
Co83012A00 XILINX IMC 2.95% DUE 06-01-2024
Dispositions -740,000.00 708,367.30
Free Delivery -185,000.00
Free Receipt 185,000.00
COD131HCDE  21ST CENTY FOX 4.75% DUE 11-15-2048
Dispositions -250,000.00 258,127 50
Free Delivery -85,000.00
Free Receipt 95,000.00
SBDEBPLO 215T CENTY FOX 4.75% DUE 11-15-2048
Dispositions -600,000.00 837,242.00

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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Zurich American Insurance Company Retirement Account Plan
Schedule of Reportable Transactions per Schedule H, Line 4j of Form 5500

Year Ended December 31, 2018

Schedule

Series of Transactions by Issue in Excess of
5%

Security Description / Asset ID

Number of

Transactions

Transaction Aggregate Lease

Acquisition Price Disposition Price Rental

Expenses

Current Value of Asset

Cost of Asset  on Transaction

Net Gain or (Loss)

BUY TO OPEN REPO W/BARCLAYS 1.4% FROM 02-09-2018 TO 02-12-2018 Total acquisitions
CUSIP: 77799FEB1
Total dispositions

BUY TO OPEN REPO W/BARCLAYS 1.45% FROM 02-08-2018  TO 02-09-2018 Total acquisitions
CUSIP: 77799FEB1

Total dispositions
COLTV SHORT TERM INVT FD CUSIP: 195998AC3 Total acquisitions
Total dispositions

FHLMC GOLD SINGLE FAMILY 4% 30 YEARS SETTLES DECEMBER Total acquisitions
CUSIP: 02R0406C1

Total dispositions

FHLMC GOLD SINGLE FAMILY 4% 30 YEARS SETTLES JUNE  SEDOL: Total acquisitions
B84WP91

Total dispositions

FHLMC GOLD SINGLE FAMILY 4% 30 YEARS SETTLES NOVEMBER Total acquisitions
CUSIP: 02R0406B3

Total dispositions

FHLMC GOLD SINGLE FAMILY 4% 30 YEARS SETTLES OCTOBER Total acquisitions
SEDOL: B7T2HBS

Total dispositions

MFB NT COLLECTIVE US MARKETCAP EQUITY IN DEX FUND Total acquisitions
- LENDING CUSIP: 003999877

MFO DFA WORLD EX US CORE EQUITY PORTFOLI O CUSIP:  25239Y592 Total acquisitions
MFO GMO TR GLOBAL EQUITY ALLOCATION FD CL Ill CUSIP: Total dispositions
362007148

UNITED STATES TREAS BDS DTD 2.75% 11-15-2047 SEDOL: BF92XY6  Total acquisitions

1 67,000,000.00
1 67,000,000.00
1 39,100,000.00
1 39,100,000.00
342 374,188,672.55
202 382,957,149.68
2 39,380,687.50
2 39,686,554.69
6 39,916,531.26
6 39,972,750.00
2 39,129,562.50
2 39,094,343.75
4 39,494,406.25
4 39,202,296.88
2 83,500,000.00
7 78,551,632.94
4 194,761,119.97
101 923,127,781.86

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

67,000,000.00 67,000.000.00

67,000,000.00 67,000.000.00

39,100,000.00 39,100.000.00

39,100,000.0039,100.000.00
374,188,672.55374,188.672.55

382,957,149.68 382,957.149.68

39,380,687.50 39,380.687.50

39,380,687.50 39,686.554.69

39,916,531.2639,916.531.26

39,916,531.2639,972.750.00

39,129,562.5039,129.562.50

39,129,562.5039,094.343.75

39,494,406.25 39,494.406.25

39,494,406.25 39,202.296.88

83,500,000.00 83,500.000.00

78,551,632.9478,551.632.94

170,816,861.83194,761.119.97

923,127,781.86923,127.781.86

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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0.00

0.00

305,867.19

56,218.74

(35,218.75)

(292,109.37)

23,944,258.14



Zurich American Insurance Company Retirement Account Plan
Schedule of Reportable Transactions per Schedule H, Line 4j of Form 5500

Year Ended December 31, 2018

Schedule

Series of Transactions by Issue in Excess of
5%

Number of Transaction Aggregate Expenses Current Value of Asset Net Gain or (Loss)

Security Description / Asset ID Transactions Acquisition Price Disposition Price Rental  Incurred Cost of Asset on Transaction

Total dispositions (2,486,833.17)

108 925,885,498.40 0.00 928,372,331.57 925,885.498.40

UNITED STATES TREAS BDS DTD 3.125% 05-15-2048 SEDOL: BD59D47  Total acquisitions 42 263,399,552.12 0.00 263,399,552.1% 263,399.552.12

Total dispositions 45 244,585,413.42 0.00 247,123,877.5¢ 244,585.413.42 (2,538,464.17)
UNITED STATES TREAS BDS 3.0% DUE 02-15-2 048 SEDOL: BGODOF5  Total acquisitions 85 1,087,359,180.58 0.00 1,087,359,180.5: 1,087,359.180.58

Total dispositions 89 1,066,690,733.32 0.00 1,065,770,655.3¢ 1,066,690.733.32 920,077.93
UNITED STATES TREAS BDS 3.0% DUE 08-15-2048 SEDOL:  BFZLQN7 Total acquisitions 56 477,130,761.71 0.00 477,130,761.7 477,130.761.71

Total dispositions 43 439,949,867.83 0.00 437,822,537.53 439,949.867.83 2,127,330.30

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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2018 Form 5500 — Schedule SB

Schedule SB, line 26 — Schedule of Active Participant Data

ATTAINED
AGE

Under 25

25-29

30-34

35-39

40-44

45-49

50-54

55-59

60-64

65-69

70 & up

Total

64
51,891
649

106
59,365
607

95
81,577
896

83
89,516
848

55
95,973
1,248
62
106,771
1,711
36
103,568
1,466
28
110,387
1,803

540
82,540
1,033

1-4
162
53,914
2,451
529
59,141
3,579
484
73,515
4,360
535
87,152
5,603
387
97,160
7,189
457
97,182
7,692
452
98,006
9,415
411
89,803
8,900
295
78,144
8,438
144
58,951
5,534
90
46,679
3,277
3,946
81,396
6,384

51
78,335
9,650
163
96,265
14,495
210
113,227
20,496
186
131,135
28,781
180
128,992
35,069
187
3223817
41,375
142
122,370
42,092
76
119,423
45,627
317
146,386
67,863
2

1,234
119,886
31,323

49
94,184
21,188
150
106,130
30,626
168
115,916
41,378
223
119,039
52,450
245
131,647
69,653
199
124,216
72,114
141
118,625
79,153
&)
124,899
92,629

11

1,225
119,405
58,308

67
94,059
39,485

112

108,485

59,246
203

111,856

73,116

244
132,716
102,446
210
117,463
105,709
142
115,274
114,730
43
110,789
122,466
11

1,033
116,670
91,264

19

7
115,542
99,038
109
132,178
139,110
136
119,619
150,210
91
116,943
177,560
32
131,140
208,896
1

466
121,174
145,094

YEARS OF CREDITED SERVICE

5-9 10-14 15-19 20-24 25-29 30-34 35-39 | 40& UP | TOTAL
226

20
104,913
102,714

62
132,176
151,216

82
123,267
187,489

65
118,687
207,514

18

250
122,135
178,214

23
113,912
153,648
62
122,882
211,821
43
117,840
230,800
4

136
119,467
209,727

21
128,076
226,406

16

47
123,022
256,205

Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

13

25
103,182
266,759

53,341
1,941
686
60,602
3,571
792
80,436
7,069
1,046
95,718
14,002
928
108,652
24,951
1,224
110,035
37,901
1,360
119,771
60,733
1,299
111,105
78,144
891
103,738
89,996
330
96,870
85,365
120
62,694
36,343
8,902
100,214
43,755

In each cell, the top number is the count of active participants for each age/service combination. The
middle number is the average compensation of the active participants in that group. The bottom
number is average cash balance of the active participants with a cash balance benefit. Average limited
compensation and cash balance is not shown for cells with fewer than 20 participants. Compensation

as of January 1, 2018 is estimated 2018 valuation pay and is limited to $275,000.



2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

ACTUARIAL ASSUMPTIONS FOR JANUARY 1, 2018 FUNDING
VALUATION

DISCOUNT RATE
SPONSOR ELECTIONS

Segment rates or full yield curve Segment
Look-back months 4

Stabilized Nonstabilized
First 5 years 3.92% 1.75%
Next 15 years 5.52% 3.76%
Over 20 years 6.29% 4.66%

Rates are prescribed by the IRS.

Mortality sponsor elections Section 430(h)(3) prescribed separate generational annuitant and
nonannuitant mortality tables. These tables are based on the RP-
2014 mortality tables backed out to 2006 projected with mortality
improvement using projection Scale MP-2016.

Mortality rates are prescribed by the IRS.

417(e) lump sums Liabilities are determined based on the underlying annuity used
by the plan to determine the lump sum amount, rather than
valuing the lump sum payment. This annuity is valued based on
funding interest rates rather than 417(e) rates and current year
417(e) unisex mortality.

Interest rates and mortality rates used to value lump sums are
prescribed by the IRS.

Cash balance plans
Interest accumulation rate 5.25%

The Plan’s interest crediting rate is the average of effective yield
of the one-year constant maturity issued during the 3 month
period ending in October of the preceding plan year, plus one
percent on an annual basis, but cannot be below the 5.00% floor,
compounded quarterly and expressed as a quarterly percentage.
An allowance was made for the likelihood that the one-year
Treasury Bond will exceed 5.00% in some years, resulting in an
interest credit assumption of 5.25%.

Whipsaw calculations No

Annuity conversion
Mortality table 2018 IRC Section 417(e) unisex mortality
Interest rate basis Funding segment rates

Interest rates and mortality rates used to convert cash balances
to annuities are prescribed by the IRS.



2018 Form 5500 — Schedule SB

Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

Other economic assumptions

Salary increases

Flat-dollar benefit increases

Social Security wage base

Inflation

Expected investment return

Expenses

Demographic assumptions

Withdrawal

4.70% per year

Developed using a “building block” approach that includes
underlying assumptions for Inflation and Social Security Wage
Base plus merit / promotion building block (assumed to be 175
basis points)

Not applicable

2.95% per year

Developed using a building block approach starting with Inflation
and adjusted 75 basis points for productivity.

2.20% per year

This assumption was set after reviewing the long term expected
inflation rate from Mercer Investment Consulting’s Capital
Markets Outlook.

Expected Investment Return

Year (per year)
2016 4.60%
2017 4.50%
2018 4.40%

This assumption is based on the median expected return
developed by applying Mercer’s January 2018 PRC forward
looking assumptions and the plan’s target asset mix provided by
Zurich as of December 2017 for the disclosure. The return
assumption is net of an adjustment of 20 basis points for
expenses assumed to be paid from the plan assets.

3,800,000 added to current year normal cost and is assumed to
be paid at the beginning of the year

Actuary’s best estimate of the 2018 administrative expense is
equal to: 2017 administrative expenses, net of PBGC premiums X
(1+inflation); increased by estimated 2018 PBGC premiums.

The expense load is rounded up to the nearest $100,000.

Select period of three years: rates based on 2003 SOA table for
service less than 2 years with modification beginning at age 39

Ultimate: rates based on 2003 SOA table for service equal to 2, 3
or 4 years with modification beginning at age 45

See table of sample rates

The withdrawal rates are reviewed annually with the most recent
experience study undertaken in 2015 using data from 2010,
2011, 2012, 2013 and 2014 and the expectation that the future
retirement patterns and circumstances of the employer will not
differ significantly from the period studied. Assumption is
reviewed annually.



2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

Disability incidence None

Retirement age Attained age Percentage

55 7.5%

56 5.0%

57 6.5%

58-60 7.5%

61 10.0%

62 13.0%

63 10.0%

64 17.0%

65-66 34.0%

67 27.0%

68-69 24.0%

70 and above 100.0%

The retirement rates are based on an experience study
undertaken in 2016 using data from 2011, 2012, 2013, 2014 and
2015 and the expectation that the future retirement patterns and
circumstances of the employer will not differ significantly from the
period studied. Assumption is reviewed annually.

Benefit commencement age for Attained age Percentage
current vested deferred 55 9.0%
56-57 7.0%
58 5.0%
59 6.0%
60-61 7.0%
62 11.0%
63 9.0%
64 20.0%
65 50.0%
66 40.0%
67-69 30.0%
70 and above 100.0%

The retirement rates are based on an experience study
undertaken in 2017 using data from 2012, 2013, 2014, 2015
and 2016 and the expectation that the future retirement
patterns and circumstances of the employer will not differ
significantly from the period studied. Assumption is reviewed
annually.

Benefit commencement age for future

vested deferred &
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Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

Spouse assumptions
Percentage married
Spouse age difference

Form of payment

Active retirements
Future vested deferred
Current vested deferred
— With a cash balance benefit

— Without a cash balance benefit

Unpredictable contingent event
assumptions

Table of Sample Withdrawal Rates

SELECT RATE

OF DECREMENT

FROM

TERMINATIONS

ATTAINED PER 1,000 AT

AGE AGE SHOWN
20 134.9
25 171.2
30 1585
35 144.7
40 141.3
45 134.6
50 127.8
55 121.5

Female participants
40%
3 years older

Male participants
65%
3 years younger

The assumptions regarding percent married/spouse age
difference at benefit commencement are based on a 2016
evaluation of the employer’s experience over the period 2011-
2015. Assumption is reviewed annually.

50% Joint Single Life 10-year Certain
Lump sum and Survivor Annuity Annuity
50% 20% 20% 10%
60% 15% 15% 10%
60% 15% 15% 10%
0% 30% 35% 35%

The form of payment election rates are based on an experience
study undertaken in 2017 using data from 2012, 2013, 2014,
2015 and 2016 and the expectation that the future retirement
patterns and circumstances of the employer will not differ
significantly from the period studied. Assumption is reviewed
annually.

Not applicable

ULTIMATE RATE
OF DECREMENT
FROM

TERMINATIONS
PER 1,000 AT
AGE SHOWN

141.9
171.4
135.8
101.0
86.3
69.0
57.8
45.0



2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

ACTUARIAL METHODS FOR FUNDING

Asset Methods — Effective January 1, 2009

We used financial data submitted by the plan sponsor as of January 1, 2018 without further audit.
Customarily, this information would not be verified by a plan’s actuary. We have reviewed the
information for internal consistency, and we have no reason to doubt its substantial accuracy.

The asset valuation method is an average of the adjusted market value for each year during the
last 2 years preceding the valuation date. The adjusted market value is the market value at each
determination date adjusted to the valuation date based on actual cash flows and expected
interest at the lesser of the expected rate of return and the third segment rate. This amount is
adjusted to be no greater than 110 percent and no less than 90 percent of the fair market value,
as defined in IRC Section 430.

A characteristic of this asset method is that, over time, it is slightly more likely to produce an
actuarial value of assets that is less than the market value of assets than an actuarial value that
is greater than the market value.

Participant Methods — Effective January 1, 2008
Participants or former participants are included or excluded from the valuation as described
below:

* Participants included: The plan sponsor provides us with data on all employees as of the
valuation date, but only those employees who have completed the plan’s eligibility
requirements are included in the valuation of liabilities.

e Participants excluded: No actuarial liability is included for nonvested participants who
terminated prior to the valuation date. For this purpose, participants with a break in service on
the valuation date are treated as terminated participants.

* Insurance contracts: The plan does have insurance contracts. Annuity contracts with Aetna
are included in the valuation data and the assets. Annuity contracts with American General
and American General Life and Accident are not included in the plan assets and are excluded
from the liabilities.

e Transferred participants: The liabilities for employees who have transferred into another
business unit of the plan sponsor have been included with the liabilities for terminated vested
participants; liabilities for employees who have transferred from another business unit of the
plan sponsor have been included with the liabilities for active participants, with Vesting
Service from date of transfer.

e Disabled participants: The liabilities for participants on long-term disability and eligible to
accrue benefits have been included with the liabilities for active participants. Participants on
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Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

long-term disability who are not eligible to accrue benefits are included with the liabilities for
terminated vested participants.

Minimum Funding Methods — Effective January 1, 2008

The funding target for minimum funding calculations is computed using the traditional unit credit
method of funding. The objective under this method is to fund each participant’s benefits under
the plan as they accrue. Thus, the total pension to which each participant is expected to become
entitled at retirement is broken down into units, each associated with a year of past or future
credited service.

A detailed description of the calculation follows:
» The plan’s valuation date is the beginning of the plan year.

e Anindividual’'s funding target is the present value of future benefits based on credited
service and average pay as of the beginning of the plan year, and an individual’'s target
normal cost is the present value of the benefit expected to accrue in the plan year. If multiple
decrements are used, the funding target and the target normal cost for an individual are the
sum of the component funding targets and target normal costs associated with the various
anticipated separation dates.

e The plan’s target normal cost is the sum of the individual target normal costs, and the plan’s
funding target is the sum of the individual funding targets for all participants under the plan.



Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos. 1210-0110

1210-0089

This form is reguired to be filed for employee henefit plans under sections 104
and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA} and
B oo feomry sections 6057(b) and 5058(a) of the Internal Revenue Code (the Code). 2018

Internal Revenue Service

Emgepaﬁfge"‘ ?lf Lgbm" " » Complete all entries in accordance with
oyee Senelils securdy - -
“Administration the instructions to the Form 5500.

Pension Benefit Guaranty Corporation This Form is Open to Public

Inspection
Part 1| Annual Report ldentification Information
For calendar plan year 2018 or fiscal plan year beginning  01/01/2018 andending 12/31/2018
A This returnireport is for: I:I a multiemployer plan D a m?lfip!e.-empfoyer pla_n (Filers_. chfecking this box rTnust attach ? list of -
participating employer information in accoerdance with the form instructions.)
[x] a single-employer plan | ] a DFE (specify)
B This returnireport is: |:| the first returnfreport D the final return/report
D an amended returnfreport D a short plan year returnfreport (less than 12 months})
C ifthe plan is a collectively-bargained plan, Check BBre. . ... ... i e e » |:|
D Gheck box if filing under: [x| Form 5558 [] automatic extension D the DFVG program

[ ] special extension (enter description)

I -Rartill| Basic Plan Information—enter all requested information
1a Name of plan 1b Three-digit plan
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN number (PN) » 001
1c Effective date of plan
01/01/1950

2b Employer identification

2a Plan sponsor's name {(emplayer, if for a single-employer plan)
Number (EiN)

Mailing address {include room, apt., suite no. and street, or P.O. Box)

City or town, state or province, country, and ZIP or foreign postal code {if foreign, see instructions) 36-4233459
ZURICH AMERICAN INSURANCE COMPANY 2¢c Plan Sponsor's telephane
number

847-605-6213

1299 ZURICH WAY 2W 2d Business code (see
instructions}

524290

Schaumburg IL 60196-1056

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attac.hments as ye}u ap the electronic version of this returnfreport, and to the best of my knowledge and belief, it is trus, correct, and complete.

/%%’/ / 0/7/? NATHAN SOLOMON

7 7
( gﬂature of plan administrator Date/ v Enter name of individual signing as plan administrater

Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor

Signature of DFE Date Enter name of individual signing as DFE
For Paperwork Reduction Act Notice, see the Instructions for Form £500.

Form 5500 {2018)
v, 171027
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3a Plan administrator's name and address L‘Z{] Same as Plan Sponsor 3b Administrator's EIN
3¢ Administrator's telephone
number
4 |fthe name and/or EIN of the plan sponsor or the plan name has changed since the last returnfreport filed for this plan, 4b EIN
enter the plan sponsor's name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5 Total number of participants at the beginning of the plan year 5 l
6  Number of participants as of the end of the plan year untess otherwise stated (welfare plans complete only lines 8a(1), R
6a(2), 6b, 6¢, and 6d).
a{1) Total number of active participants at the beginning of the PIN YEar ........coecvimrcnrmnerneereneeeces e eressssssscsssrnseseceneeess| 0@{1} 8,902
a(2) Total number of active participants at the end of the PIAN YEAT ..o e e e 6a(2) B,£22
b Retired or separated participants reCeiVING DENETIS. ... v e et et ettt et e e 6b 5,351
G Other retired or separated participants entitled 10 fULUEE BENETILS ......cocccveeieisses st s srsressrr s srrsnersrresreceneernes| | OO 8,554
d  Subtotal. Add NES BA(2), BB, ANE BC........vvvsrerseeiceececesseeeesasesessssesssessessesssssssss s s ssssesssssssssaseessssensssssnssssensosssoecof_ OC] 22,327
@ Deceased participants whose beneficiaries are receiving or are entitled fo receive benefits. ..o Ge 804
F o Total. AdOHNES BA ANE BB. ..o voeovecoeeeee st eees v eeaes s eees s seses s sssesseeseeesessrenas e anas s ennseneassessassssstassesssssressassassenssssnsensd] | OF 23,131
g Number of participants with account balances as of the end of the plan year (¢only defined contribution plans
GOPIPIBLE TS TIBIMY 1. vevsseseeere st eee et eeesses et ees st eeeessaes e sensesessss s senss st eemasssssermses s s s mrmoe o cebeee e sb st ebae b bt ek s bee 6g
h Number of participants who terminated employment during the plan year with accrued benefits that were
@55 ENAM TOO% VESIEM 1uuvsiiestiisitcittsieaessassseinessessesien s srssasrser oo ress g 108 £ans Som 42822184284 £ oA E L4482 2ae sttt 6h 368
7  Enter the total number of employers obligated to contribute to the plan {only multiemployer plans complete this itemy) ........] 7

8a Ifthe plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1A 1C¢ 1I 3H

b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes In the instructions:

9a Pian funding arrangement {check all that apply) 9b Plan benefit arrangement (check all that apply)
(1) Insurance {1} Insurance
(2) Code section 412{e){3} insurance contracts {2) Code section 412(e}(3) insurance confracts
{3) Trust (3) Trust
(1) |l General assets of the sponsor @ [] General assets of the sponsor
10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedutes
(1) [}_—(] R {Retirement Plan Information) {1} @ H (Financial Information)
_ . _ @ ] | (Financial Information — Small Plan)
(2} |:| MB (Multiemployer Defined Benefit Plan and Certain Money 1 .
Purchase Ptan Actuarial Information) - signed by the plan (3) @ = A (Insurance Information)
actuary {4) B] C (Service Provider Information)
3) [x] SB (Single-Employer Defined Benefit Plan Actuarial (5) K b (DFE/Participating Plan [nformation)
Information) - signed by the plan actuary (6} D G (Financial Transaction Schedules)




Form 5500 (2018) Page 3

| Partlll' | Form M-1 Compliance Information (to be completed by welfare benefit plans}

11a Ifthe plan provides weifare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? {(See instructions and 29 CFR
2520.101-2.) covvvvesnrresrmmsresssssesss s sennes [1 Yes [] No

If “Yes” is checked, complete lines 11b and 11c.

11 Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2) .......... []Yes [] No

11 ¢ Enter the Receipt Confirmation Code for the 2018 Form M-1 annual report. if the plan was not required to file the 2018 Form M-1 annual report, enter the
Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure to enter a valid
Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




Zurich American Insurance Company Retirement Account Plan
Schedule of Reportable Transactions per Schedule H, Line 4j of Form 5500

Year Ended December 31, 2018

Schedule

Series of Transactions by Issue in Excess of
5%

Security Description / Asset ID

Number of

Transactions

Transaction Aggregate Lease

Acquisition Price Disposition Price Rental

Expenses

Current Value of Asset

Cost of Asset  on Transaction

Net Gain or (Loss)

BUY TO OPEN REPO W/BARCLAYS 1.4% FROM 02-09-2018 TO 02-12-2018 Total acquisitions
CUSIP: 77799FEB1
Total dispositions

BUY TO OPEN REPO W/BARCLAYS 1.45% FROM 02-08-2018  TO 02-09-2018 Total acquisitions
CUSIP: 77799FEB1

Total dispositions
COLTV SHORT TERM INVT FD CUSIP: 195998AC3 Total acquisitions
Total dispositions

FHLMC GOLD SINGLE FAMILY 4% 30 YEARS SETTLES DECEMBER Total acquisitions
CUSIP: 02R0406C1

Total dispositions

FHLMC GOLD SINGLE FAMILY 4% 30 YEARS SETTLES JUNE  SEDOL: Total acquisitions
B84WP91

Total dispositions

FHLMC GOLD SINGLE FAMILY 4% 30 YEARS SETTLES NOVEMBER Total acquisitions
CUSIP: 02R0406B3

Total dispositions

FHLMC GOLD SINGLE FAMILY 4% 30 YEARS SETTLES OCTOBER Total acquisitions
SEDOL: B7T2HBS

Total dispositions

MFB NT COLLECTIVE US MARKETCAP EQUITY IN DEX FUND Total acquisitions
- LENDING CUSIP: 003999877

MFO DFA WORLD EX US CORE EQUITY PORTFOLI O CUSIP:  25239Y592 Total acquisitions
MFO GMO TR GLOBAL EQUITY ALLOCATION FD CL Ill CUSIP: Total dispositions
362007148

UNITED STATES TREAS BDS DTD 2.75% 11-15-2047 SEDOL: BF92XY6  Total acquisitions

1 67,000,000.00
1 67,000,000.00
1 39,100,000.00
1 39,100,000.00
342 374,188,672.55
202 382,957,149.68
2 39,380,687.50
2 39,686,554.69
6 39,916,531.26
6 39,972,750.00
2 39,129,562.50
2 39,094,343.75
4 39,494,406.25
4 39,202,296.88
2 83,500,000.00
7 78,551,632.94
4 194,761,119.97
101 923,127,781.86

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

67,000,000.00 67,000.000.00

67,000,000.00 67,000.000.00

39,100,000.00 39,100.000.00

39,100,000.0039,100.000.00
374,188,672.55374,188.672.55

382,957,149.68 382,957.149.68

39,380,687.50 39,380.687.50

39,380,687.50 39,686.554.69

39,916,531.2639,916.531.26

39,916,531.2639,972.750.00

39,129,562.5039,129.562.50

39,129,562.5039,094.343.75

39,494,406.25 39,494.406.25

39,494,406.25 39,202.296.88

83,500,000.00 83,500.000.00

78,551,632.9478,551.632.94

170,816,861.83194,761.119.97

923,127,781.86923,127.781.86

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company

117

0.00

0.00

0.00

305,867.19

56,218.74

(35,218.75)

(292,109.37)

23,944,258.14



Zurich American Insurance Company Retirement Account Plan
Schedule of Reportable Transactions per Schedule H, Line 4j of Form 5500

Year Ended December 31, 2018

Schedule

Series of Transactions by Issue in Excess of
5%

Number of Transaction Aggregate Expenses Current Value of Asset Net Gain or (Loss)

Security Description / Asset ID Transactions Acquisition Price Disposition Price Rental  Incurred Cost of Asset on Transaction

Total dispositions (2,486,833.17)

108 925,885,498.40 0.00 928,372,331.57 925,885.498.40

UNITED STATES TREAS BDS DTD 3.125% 05-15-2048 SEDOL: BD59D47  Total acquisitions 42 263,399,552.12 0.00 263,399,552.1% 263,399.552.12

Total dispositions 45 244,585,413.42 0.00 247,123,877.5¢ 244,585.413.42 (2,538,464.17)
UNITED STATES TREAS BDS 3.0% DUE 02-15-2 048 SEDOL: BGODOF5  Total acquisitions 85 1,087,359,180.58 0.00 1,087,359,180.5: 1,087,359.180.58

Total dispositions 89 1,066,690,733.32 0.00 1,065,770,655.3¢ 1,066,690.733.32 920,077.93
UNITED STATES TREAS BDS 3.0% DUE 08-15-2048 SEDOL:  BFZLQN7 Total acquisitions 56 477,130,761.71 0.00 477,130,761.7 477,130.761.71

Total dispositions 43 439,949,867.83 0.00 437,822,537.53 439,949.867.83 2,127,330.30

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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SCHEDULE SB Single-Employer Defined Benefit Plan OM8 No. 1210-0710

(Form 5500) Actuarial Information 2018
Department of the Treagury
ntemal Revenue Service This schedule is required to be filed under section 104 of the Employee
Depariment of Labor Retirement Income Security Act of 1974 (ERISA) and section 6059 of the This Form is Open to Public
Employee Benefits Security Administration Internal Revenue Code (the Code). InspecF;ion
Pension Benefit Guaranty Corporation
b File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending 12/31/2018

> Round off amounts to nearest dollar.
P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B Three-digit
ZURICH AMERICAN INSURANCE COMPANY RETIREMENT ACCOUNT PLAN plan number (PN) > 001
C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
Zurich American Insurance Company 36-4233459
E Type of plan: E Single |:| Multiple-A |:| Multiple-B F Prior year plan size: |:| 100 or fewer D 101-500 E More than 500
Part| Basic Information
1  Enter the valuation date: Month __ 01 Day__ 01 Year_ 2018
2 Assets:
A MATKEE VAIUE.........oviieieeieeeeeeeet e ee ettt et et e e e ettt eaeeses s ee et essee st eeas et s esesebess et anes et steaenesbanenbebeseseanas 2a 1,467,153,959
B ACHUBMAI VAIUE ...ttt e st ee sttt s s e s e s ens et eses s aennnenansaessneasn et e enes 2b 1,401,331,957
3 Funding target/participant count breakdown (1) Number of (2) Vested Funding (3) Total Funding
participants Target Target
a For retired participants and beneficiaries receiving payment ............cccccevevevreeienn. 5,999 348,710,865 348,710,865
b For terminated vested PartiCipants ...............c.ceueierereiniersieseseseesesesee e esesennenns 8,504 386,489,801 386,489,801
C FOor active partiCiPANES ........covivvieieireecrec ettt ettt ee et be et e saeeeeeserasesaeanneaenes 8,902 373,282,778 384,998,973
A TOMA ..ottt bbbttt b 23,405/ 1,108,483,444|1,120,199,639
4 Ifthe plan is in at-risk status, check the box and complete lines (a) and (B) .........ccccceeeevevvnnnee [I
a Funding target disregarding prescribed at-risk assumplions............cccoiii e 4a
b Funding target reflecting at-risk assumptions, but disregarding transition rule for plans that have been in
. X . ' . 4b
at-risk status for fewer than five consecutive years and disregarding loading factor .............ccccccococvvvcrcrccrcnnnne.
B EffECtiVE INMEIESE TAE ..o eveveeieeeeeeiec ettt ettt ees et et ettt et sa et a et et et et et et et s e eet et et esns e ntnteteretnas 5 5.70%
6 Target normal cost 6 37,629,302

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan

SIGN
HERE MARV.  A. HenDRICKS ‘ﬂﬁd 3-12-20\9
Signature of actuary Date
MARK A. HENDRICKS 1705452
Type or print name of actuary Most recent enrollment number
MERCER 816-556-4800
Firm name Telephone number (including area code)

2405 GRAND BLVD., SUITE 900

KANSAS CITY MO 64108
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see |:|
instructions
For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2018

v. 171027



Schedule SB (Form 5500) 2018

Page 2 -f——|

rPan il | Beginning of Year Carryover and Prefunding Balances

7

Balance at beginning of prior year after applicable adjustments (line 13 from prior

(a) Carryover balance

(b) Prefunding balance

20,920,932

179,605,428

Portion elected for use to offset prior year's funding requirement (line 35 from prior
=L L0 IO O PO OO O PP PO PR POPOPTOPOPTRTOt

Amount remaining (line 7 minus line 8)

20,920,932

179,605,428

10

Interest on line 9 using prior year's actual returnof _ 11 .98%....cccccoecvvviviiicnnenne.

2,468,670

21,519,516

11

Prior year's excess contributions to be added to prefunding balance:

a Present value of excess contributions (line 38a from prioryear)...........cccceeeevvveennen.

b(1) Interest on the excess, if any, of line 38a over line 38b from prior year
Schedule SB, using prior year's effective interest rate of 5.86%

b(2) Interest on line 38b from prior year Schedule SB, using prior year's actual
FEEUMM ..ottt et

C Total available at beginning of current plan year to add to prefunding balance...............

d Portion of (c) to be added to prefunding BalANCE. ..........vveeeiveereeeeereeee e eeeeerens

12

Other reductions in balances due to elections or deemed elections...........ccccecceeeiel)

0

13

Balance at beginning of current year (line 9 + line 10 + line 11d —line 12).................

23,389,602

201,124,944

Part Il [ Funding Percentages

14

FUNINg target AtAINMENt PEICENTAGE .............vveeereerreeseseseseseeeesesessesessesssesssessssesesesessesssemssssessossssassesesessmesessasesessasesisnsseessssasessesnesssaesssasesesses 14

105.05%

15

Adjusted funding target AtAINMENt PEICEMTAGE.............c.ovvveieereeeieeeeree e eee s st s eese e eesseseseses et sesessenessesssestsseenereneseseseeresesesenenessend 15

125.09%

16

Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce current 16
YEAr'S FUNAING FEQUITBIMEBNE ........iouiieieiiiteeiice ettt e ce e et e et e an e et e s ee et saneamteenesceanaeseneeseeesbsssbbsssatsensvesresnetonneesssesed

113.65%

17

If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage. ...............c.c.c.ol] 17 %

Part IV

Contributions and Liquidity Shortfalls

18 Contributions made to the plan for the plan year by employer(s) and employees:

(a) Date (b) Amount paid by {c) Amount paid by {a) Date (b) Amount paid by {c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
Totals » | 18(b) o| 18(c) | 0

19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:

a Contributions allocated toward unpaid minimum required contributions from prior years...........ccoeccevvevivennnneen 19a

b Contributions made to avoid restrictions adjusted to valuation date ................ccovveeiiivieeriririne e, 19b

C Contributions allocated toward minimum required contribution for current year adjusted to valuation date...................... 19¢
20 Quarterly contributions and liquidity shortfalls:

a Did the plan have a “funding shortfall” for the Prior YEAIT?........c...c oottt e sen et esebesnesnanenennes [:l Yes El No

b Ifline 20a is “Yes,” were required quarterly installments for the current year made in a timely manner?.............c.cocoevvvvveenereeeeeneeennennns |_] Yes [_] No

C Ifline 20a is “Yes,” see instructions and complete the following table as applicable:

Liquidity shortfall as of end of quarter of this plan year

(1) 1st (2) 2nd

(3) 3rd

(4) 4th




Schedule SB (Form 5500) 2018 Page 3

PartV |Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:
a Segment rates: st s;grg;n:/:o 2nd ;e.g;n 2e n.,t/; 3rd 56e gr;;n,,;, D N/A, full yield curve used
B ADDICADIE MONtN (ENIET COUB)........veeeeeeeeeeeeee et e e eee s vees e s e e eeeesereeserenes st esseseeesseeassessesseseesesesesensessses 21b 4
22 Weighted average retirMENt B0 .............cc..c.cvveveevereceeeeeseeeceeeeeessesesaeseeseesesses s eesesaesses st ersessse s ses e s st sssersens 22 62
23 Mortality table(s) (see instructions)  Prior regulation: [] Prescribed - combined D Prescribed - separate [] Substitute
Current regulation: I:l Prescribed - combined @ Prescribed - separate [] Substitute
Part VI |Miscellaneous Iltems
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes," see instructions regarding required
BHACKMENL. ...ttt b e et b sea e s e et e b e s e e n e e sttt eses e e s e A e s e e R e et e eherbe e ete e bt ebe e et e beseeseereeteetantensasaeareratat @ Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment. ...............ccccocovee.... D Yes lz| No
26 Is the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ....................... @ Yes |:| No
27 Ifthe plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27
BHACKMENT ...ttt et ettt e ese b e s e ba st ssesaestatbesarnesteneereenen
Part VIl |[Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions for all PrOr YEAIS ................ccevvcvreeieieereeee s e e et 28 0
29 Discounted employer contributions allocated toward unpaid minimum required contributions from prior years 29
(N 198) ....eeeieiieeciee et ettt e ettt e et ettt e ae et e e te e te e eteeeateareeeaaeebeeteetaenataanteatsanatsanteeneestsesraseteesrnend
30 Remaining amount of unpaid minimum required contributions (line 28 Minus liNE 29) ..........cceveveeereecereeeeeereannd 30
Part VIll |Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
@ Target NOMMAl COSE (N B)........cooiveeiiiiiieieeeteteee ettt ee e eee s s enem e s sesesesesenenees e eneseesseeeeeeed 31a 37,629,302
b Excess assets, if applicable, but not greater than iNe 318 ............cccorev oo eeeees oo eeeseereeeneed 31b 37,629,302
32 Amortization instaliments: Outstanding Balance Installment
a Net shortfall amortization installment
b Waiver amortization inStallment ......................c.co.cooviviviivoreroeocoiescoeeeeserreereeeer
33 If awaiver has been approved for this plan year, enter the date of the ruling letter granting the approval
(Month Day Year ) and the waived amount .............cccocoeeiiiienineeen 33
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33)...] 34 0
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding
FEQUITEMENE......eerieniieiiiiteenir e e
36 Additional cash requirement (i€ 34 MINUS lINE 35)..........c..occoueveveeireeeireroesreseeesesseeeeeteeeseseeseereserereenssessessrened 36 0
37 %J;tributions allocated toward minimum required contribution for current year adjusted to valuation date (line 37 o
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, Of liN€ 37 OVET NG 36) .......c..ccveeeeeieeieeieeeieeee ettt ettt e s et er et st eeaee e eenas 38a 0
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances .... 38b
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over N 37)..........ccoevvereeen... 39
40 Unpaid minimum required contributions for all YEArS ................c.ccccv.ovevuivruiveveiiivreeiererevireserieeereerereereseseesnas 40

Part IX Pension Funding Relief Under Pension Relief Act of 2010 (See Instructions)

41

If an election was made to use PRA 2010 funding relief for this plan:

A SChEUUIB BIBCEEA ......coeeiiiieie ettt e e et et e et e e s e eate e b e e enreeeteseateentestsesneseteesneeaaeeeeneens

[:I 2 plus 7 years [] 15 years

[]2008 []2009 []2010 [] 2011

—



2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan

EIN/PN: 36-4233459/001

Schedule SB, line 7 — Explanation of Credit Balance Discrepancy

The Home Insurance Company Retirement Plan (Home) merged with the Zurich American
Insurance Company Retirement Account Plan (RAP) effective December 31, 2017. The table
below shows the prefunding balance for items 7 — 13 for each plan separately, as well as the
total amounts for the plan after the merge. Note that the total ‘actual return’ percentage is
displayed to two decimal places in the Schedule SB.

SCHEDULE RAP HOME
SB ITEM (36-4233459/001) (36-4233459/004) TOTAL

7 $159,600,837 $20,004,591 $179,605,428
8 0 0 0
9 159,600,837 20,004,591 179,605,428

(actual

return) 11.80% 13.43% 11.981551%
10 18,832,899 2,686,617 21,519,516
11 0 0 0
12 0 0 0
13 $178,433,736 $22,691,208 $201,124,944



2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, line 22 — Description of Weighted Average Retirement Age

Each employee is assumed to retire in accordance with the table of retirement rates. The
proportion of employees expected to retire at each potential retirement age is shown below. The
average retirement age is 62.

(A) (B) (®))

NUMBER OF
EMPLOYEES
RETIREMENT RETIREMENT EXPECTED TO RETIRE
AGE PERCENT (B) X (C) (A) X (D)
55 1.5% 10,000 750.00 41,250
56 5.0% 9,250 462.50 25,900
57 6.5% 8,788 571.19 32,558
58 7.5% 8,216 616.22 35,741
59 7.5% 7,600 570.01 33,630
60 7.5% 7,030 527.26 31,635
61 10% 6,503 650.28 39,667
62 13% 5,853 760.83 47,172
63 10% 5,092 509.17 32,078
64 17% 4,583 779.03 49,858
65 34% 3,804 1,293.19 84,058
66 34% 2,510 853.51 56,331
67 27% 1,657 447 .34 29,972
68 24% 1,209 290.27 19,739
69 24% 919 220.61 15,222
70 100% 699 698.59 48,901
Total 10,000.00 623,712

Average 62.37115



2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

ACTUARIAL ASSUMPTIONS FOR JANUARY 1, 2018 FUNDING
VALUATION

DISCOUNT RATE
SPONSOR ELECTIONS

Segment rates or full yield curve Segment
Look-back months 4

Stabilized Nonstabilized
First 5 years 3.92% 1.75%
Next 15 years 5.52% 3.76%
Over 20 years 6.29% 4.66%

Rates are prescribed by the IRS.

Mortality sponsor elections Section 430(h)(3) prescribed separate generational annuitant and
nonannuitant mortality tables. These tables are based on the RP-
2014 mortality tables backed out to 2006 projected with mortality
improvement using projection Scale MP-2016.

Mortality rates are prescribed by the IRS.

417(e) lump sums Liabilities are determined based on the underlying annuity used
by the plan to determine the lump sum amount, rather than
valuing the lump sum payment. This annuity is valued based on
funding interest rates rather than 417(e) rates and current year
417(e) unisex mortality.

Interest rates and mortality rates used to value lump sums are
prescribed by the IRS.

Cash balance plans
Interest accumulation rate 5.25%

The Plan’s interest crediting rate is the average of effective yield
of the one-year constant maturity issued during the 3 month
period ending in October of the preceding plan year, plus one
percent on an annual basis, but cannot be below the 5.00% floor,
compounded quarterly and expressed as a quarterly percentage.
An allowance was made for the likelihood that the one-year
Treasury Bond will exceed 5.00% in some years, resulting in an
interest credit assumption of 5.25%.

Whipsaw calculations No

Annuity conversion
Mortality table 2018 IRC Section 417(e) unisex mortality
Interest rate basis Funding segment rates

Interest rates and mortality rates used to convert cash balances
to annuities are prescribed by the IRS.



2018 Form 5500 — Schedule SB

Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

Other economic assumptions

Salary increases

Flat-dollar benefit increases

Social Security wage base

Inflation

Expected investment return

Expenses

Demographic assumptions

Withdrawal

4.70% per year

Developed using a “building block” approach that includes
underlying assumptions for Inflation and Social Security Wage
Base plus merit / promotion building block (assumed to be 175
basis points)

Not applicable

2.95% per year

Developed using a building block approach starting with Inflation
and adjusted 75 basis points for productivity.

2.20% per year

This assumption was set after reviewing the long term expected
inflation rate from Mercer Investment Consulting’s Capital
Markets Outlook.

Expected Investment Return

Year (per year)
2016 4.60%
2017 4.50%
2018 4.40%

This assumption is based on the median expected return
developed by applying Mercer’s January 2018 PRC forward
looking assumptions and the plan’s target asset mix provided by
Zurich as of December 2017 for the disclosure. The return
assumption is net of an adjustment of 20 basis points for
expenses assumed to be paid from the plan assets.

3,800,000 added to current year normal cost and is assumed to
be paid at the beginning of the year

Actuary’s best estimate of the 2018 administrative expense is
equal to: 2017 administrative expenses, net of PBGC premiums X
(1+inflation); increased by estimated 2018 PBGC premiums.

The expense load is rounded up to the nearest $100,000.

Select period of three years: rates based on 2003 SOA table for
service less than 2 years with modification beginning at age 39

Ultimate: rates based on 2003 SOA table for service equal to 2, 3
or 4 years with modification beginning at age 45

See table of sample rates

The withdrawal rates are reviewed annually with the most recent
experience study undertaken in 2015 using data from 2010,
2011, 2012, 2013 and 2014 and the expectation that the future
retirement patterns and circumstances of the employer will not
differ significantly from the period studied. Assumption is
reviewed annually.



2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Statement of Actuarial Assumptions/Methods

Disability incidence None

Retirement age Attained age Percentage

55 7.5%

56 5.0%

57 6.5%

58-60 7.5%

61 10.0%

62 13.0%

63 10.0%

64 17.0%

65-66 34.0%

67 27.0%

68-69 24.0%

70 and above 100.0%

The retirement rates are based on an experience study
undertaken in 2016 using data from 2011, 2012, 2013, 2014 and
2015 and the expectation that the future retirement patterns and
circumstances of the employer will not differ significantly from the
period studied. Assumption is reviewed annually.

Benefit commencement age for Attained age Percentage
current vested deferred 55 9.0%
56-57 7.0%
58 5.0%
59 6.0%
60-61 7.0%
62 11.0%
63 9.0%
64 20.0%
65 50.0%
66 40.0%
67-69 30.0%
70 and above 100.0%

The retirement rates are based on an experience study
undertaken in 2017 using data from 2012, 2013, 2014, 2015
and 2016 and the expectation that the future retirement
patterns and circumstances of the employer will not differ
significantly from the period studied. Assumption is reviewed
annually.

Benefit commencement age for future

vested deferred &
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Spouse assumptions
Percentage married
Spouse age difference

Form of payment

Active retirements
Future vested deferred
Current vested deferred
— With a cash balance benefit

— Without a cash balance benefit

Unpredictable contingent event
assumptions

Table of Sample Withdrawal Rates

SELECT RATE

OF DECREMENT

FROM

TERMINATIONS

ATTAINED PER 1,000 AT

AGE AGE SHOWN
20 134.9
25 171.2
30 1585
35 144.7
40 141.3
45 134.6
50 127.8
55 121.5

Female participants
40%
3 years older

Male participants
65%
3 years younger

The assumptions regarding percent married/spouse age
difference at benefit commencement are based on a 2016
evaluation of the employer’s experience over the period 2011-
2015. Assumption is reviewed annually.

50% Joint Single Life 10-year Certain
Lump sum and Survivor Annuity Annuity
50% 20% 20% 10%
60% 15% 15% 10%
60% 15% 15% 10%
0% 30% 35% 35%

The form of payment election rates are based on an experience
study undertaken in 2017 using data from 2012, 2013, 2014,
2015 and 2016 and the expectation that the future retirement
patterns and circumstances of the employer will not differ
significantly from the period studied. Assumption is reviewed
annually.

Not applicable

ULTIMATE RATE
OF DECREMENT
FROM

TERMINATIONS
PER 1,000 AT
AGE SHOWN

141.9
171.4
135.8
101.0
86.3
69.0
57.8
45.0
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ACTUARIAL METHODS FOR FUNDING

Asset Methods — Effective January 1, 2009

We used financial data submitted by the plan sponsor as of January 1, 2018 without further audit.
Customarily, this information would not be verified by a plan’s actuary. We have reviewed the
information for internal consistency, and we have no reason to doubt its substantial accuracy.

The asset valuation method is an average of the adjusted market value for each year during the
last 2 years preceding the valuation date. The adjusted market value is the market value at each
determination date adjusted to the valuation date based on actual cash flows and expected
interest at the lesser of the expected rate of return and the third segment rate. This amount is
adjusted to be no greater than 110 percent and no less than 90 percent of the fair market value,
as defined in IRC Section 430.

A characteristic of this asset method is that, over time, it is slightly more likely to produce an
actuarial value of assets that is less than the market value of assets than an actuarial value that
is greater than the market value.

Participant Methods — Effective January 1, 2008
Participants or former participants are included or excluded from the valuation as described
below:

* Participants included: The plan sponsor provides us with data on all employees as of the
valuation date, but only those employees who have completed the plan’s eligibility
requirements are included in the valuation of liabilities.

e Participants excluded: No actuarial liability is included for nonvested participants who
terminated prior to the valuation date. For this purpose, participants with a break in service on
the valuation date are treated as terminated participants.

* Insurance contracts: The plan does have insurance contracts. Annuity contracts with Aetna
are included in the valuation data and the assets. Annuity contracts with American General
and American General Life and Accident are not included in the plan assets and are excluded
from the liabilities.

e Transferred participants: The liabilities for employees who have transferred into another
business unit of the plan sponsor have been included with the liabilities for terminated vested
participants; liabilities for employees who have transferred from another business unit of the
plan sponsor have been included with the liabilities for active participants, with Vesting
Service from date of transfer.

e Disabled participants: The liabilities for participants on long-term disability and eligible to
accrue benefits have been included with the liabilities for active participants. Participants on
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long-term disability who are not eligible to accrue benefits are included with the liabilities for
terminated vested participants.

Minimum Funding Methods — Effective January 1, 2008

The funding target for minimum funding calculations is computed using the traditional unit credit
method of funding. The objective under this method is to fund each participant’s benefits under
the plan as they accrue. Thus, the total pension to which each participant is expected to become
entitled at retirement is broken down into units, each associated with a year of past or future
credited service.

A detailed description of the calculation follows:
» The plan’s valuation date is the beginning of the plan year.

e Anindividual’'s funding target is the present value of future benefits based on credited
service and average pay as of the beginning of the plan year, and an individual’'s target
normal cost is the present value of the benefit expected to accrue in the plan year. If multiple
decrements are used, the funding target and the target normal cost for an individual are the
sum of the component funding targets and target normal costs associated with the various
anticipated separation dates.

e The plan’s target normal cost is the sum of the individual target normal costs, and the plan’s
funding target is the sum of the individual funding targets for all participants under the plan.
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Name of Plan

Sponsoring Employer

Effective Date and Plan Year

Most Recent Amendment

Status of the Plan

Eligibility Provisions for
Participation

Annual earnings

Continuous service

Vesting

Zurich American Insurance Company Retirement Account Plan
Zurich American Insurance Company

Originally effective January 1, 1950.
The Plan was amended and restated effective January 1, 2014.

Amendment #2 dated November 8, 2017.

The plan has ongoing benefit accruals and new employees are eligible to
participate in the plan once they satisfy the participation requirements. In

November 2017, Zurich announced that benefits under the RAP would be
frozen effective December 31, 2018.

Effective January 1, 2000, an employee becomes a participant on their
first day of employment.

Earnings (including pre-tax contributions made under Section 401(k) or
Section 125 of the Internal Revenue Code, any pre-tax qualified
transportation fringe benefits you receive under Section 132(f) of the
Internal Revenue Code, and amounts you contribute to the Executive
Savings Plan) paid by the Company plus overtime, commissions and
production bonuses, if any, in a Plan Year.

Includes pay for paid time off, vacation pay, sick pay and short-term
disability pay. Severance pay and discretionary bonuses are not included.
Annual Earnings that can be taken into account cannot exceed an
amount established in accordance with the Internal Revenue Code.

Period of employment begins with date of employment, or an adjusted
date of employment. One month of service is earned for each month in
which at least one hour is worked. All months of service that are not
counted in completed years will be added together, and each 12 months
of service will equal one year of continuous service. If these aggregate
months of service equal less than 12, then that service will be
disregarded.

Includes service with a related employer in the United States provided
that such organization was considered a related employer at the time
your employment there ended. Also includes periods temporarily
transferred by the Company to a related employer outside of the United
States, as long as there is the understanding that you will be transferred
back to the United States in the future.

Includes any service in the military services, which qualifies under the
Uniformed Services Employment and Reemployment Rights Act of 1994,
provided that the participant returned to the company after the military
leave ended.

A participant shall have a vesting percentage of 100% upon the earlier of:
a. Completion of three years of Continuous Service if work one hour on
or after January 1, 2008 (five years prior to January 1, 2008), or
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Retirement Dates

Normal

Early

Postponed

ZA Grandfather definitions

Benefit Eligibility

Credited Service

Final Average Annual Earnings

Covered Compensation

MCC Grandfather definitions
Benefit Eligibility

b. Attainment of normal retirement age.

The first of the month coincident with or next following a participant's 65th
birthday.

The first of any month coincident with or next following a participant's date
of termination prior to his normal retirement date, provided the participant
has attained age 55 and completed five (5) years of Vesting Service.

For F&D participants hired prior to January 1, 1986, Special Group 2
participants, and Special Group 3 participants, the first of any month
coincident with or next following a participant's date of termination prior to
his normal retirement date, provided the participant has attained age 50
and completed fifteen (15) years of Vesting Service.

A participant may continue employment after the normal retirement date.
In such event, the postponed retirement date is the first of the month
coincident with or next following the date on which the participant actually
retires.

For a participant who is an Active Participant in the Plan on January 1,
1996, and who on or before January 1, 1996, had the sum of his attained
age and his complete years of service equal to or exceeding sixty-five
(65).

Continuous service as a participant in the plan. Certain participants
employed by Atlas General Agency, Inc. and Cosmopolitan Mutual
Insurance Company on May 8, 1980 receive service credit from the
earliest of their date of employment with Zurich American Insurance
Company, Atlas General Agency, Inc., or Cosmopolitan Mutual Insurance
Company.

The sum of a participant's annual earnings during the 5 highest
consecutive years divided by five.

For each participant, the 35-year average of the Social Security wage
bases ending in the year of the participant's Social Security normal
retirement age.

Active Participants, who have attained age 55 with ten or more years of
Vesting Service or age 65 with five or more years of Vesting Service as of
January 1, 1996.
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Benefit Service! One year for each year of participation in which the employee is credited
with twelve months of service. Pro rata credit is granted for years in which
at least six months of service are completed. Pro rata credit given in the
year of retirement even if less than six months.

Average Earnings The average of the highest five of the last ten completed calendar years
of employment. If to the participant's advantage, the fifth highest year in
the above average will be replaced by the sum of (1) the partial year
earnings during the year of termination and (2) a pro rata fraction of the
fifth highest years earnings.

Social Security Benefit The estimated monthly primary insurance amount payable to a participant
under the Social Security Act, as amended, in effect on the earlier of his
retirement or termination date, assuming the employee received annual
pay increases of 6% per year prior to termination, and:

(a) For vested terminated participants, the benefit payable at age 65
assuming annualized compensation continues through the year of the
employee's 64th birthday.

(b) For retirement from active employment or in-service death benefits,
the benefit payable at age 65 reduced for early commencement to the
later of age 62 or current age and assuming zero earnings in the year
of retirement (or death) and all future years.

Benefit will not be decreased due to post-termination Social Security
wage base or benefit level increase.

1 Participants in the prior plan on 10/31/1966 receive credit for vesting and benefit service from the date of entry into
prior plan (later of date employed or age 30)
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F&D Grandfather definitions

Benefit Eligibility

Benefit Service

Final Average Earnings

Covered Compensation

Social Security Supplement

Empire Grandfather definitions

Benefit Eligibility

Benefit Service

Final Average Earnings

Special Group 1 definitions

Benefit Eligibility

Special Group 2 definitions

Benefit Eligibility

For Active participants in the F&D Plan on January 1, 1997 with at least
10 years of Vesting Service, and whose sum of attained age and Vesting
Service is at least 55.

One year for each full year of employment. Rate of 1/12 per year for each
month of service not in a full year of employment.

The average of the highest three consecutive completed calendar years
of employment out of the last ten consecutive completed calendar years.

For each participant, the 35-year average of the Social Security wage
bases ending in the year of the participant's Social Security normal
retirement age.

For F&D grandfathered participants who are at least fifty-five (55) years
old at termination of employment and has completed at least thirty (30)
years of Vesting Service or Special Group 2 participants, shall receive
monthly, until the participant attains age 62, an early pension supplement.
Supplement shall be equal to the estimated monthly primary old age
insurance amount the participant could expect to receive commencing on
the first day of the month following his 62" birthday under the federal
Social Security Act as in effect on the early retirement date. Covered
earnings in calendar months coincident with and after early retirement
date will be assumed to be zero.

Active participants as of December 31, 1998 who were born on or before
December 31, 1964.

Plan years of participation with 1,000 Hours of Service.

The average of the highest 60 consecutive months out of the last 120
months.

Effective January 1, 2009, a non-grandfathered active participant who is
not a former MCC, F&D, or Empire participant, who was born before
1961, who was first credited with an Hour of Service after April 1, 1993
and before January 1, 2009, and as of December 31, 2009 is employed at
location KS51 in pay grade 1N, 2N, or 3N

Effective January 1, 2009, a non-grandfathered active participant who is
not a former MCC, F&D, Empire or UUG participant, who was born on or
after January 1, 1978 and on or before December 31, 1987, who was first
credited with an Hour of Service after July 1, 2008 and before January 1,
2009, and as of December 31, 2009 is employed in pay grades 1N, 2N, or
3N
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Special Group 3 definitions
Benefit Eligibility Effective August 15, 2012, a non-grandfathered active participant who is
not a former MCC, F&D, Empire or UUG participant, who was born on or
after January 1, 1978 and on or before December 31, 1987, who was first
credited with an Hour of Service on or after August 15, 2012 and before
January 1, 2013, and as of December 31, 2012 is employed in pay
grades 1N, 2N, or 3N

ZA Cash Balance

including The lump sum amount as of the date of determination equal to the sum of
« all subplans starting 1/1/2007, (a), (b), and (c):

o MCC (prior to 1/1/2007), &
+ ZUS and MCC Grandfathered (3) Opening balance as of January 1, 1996.
only starting 1/1/2007 (b) Pay credits for each plan year after January 1, 1996.
(c) Investment credits for each plan year after January 1, 1996.
Pay credits for each plan year after December 31, 2008, shall be
determined as follows:
For Annual Earnings

Participant’s Attained Paid or Deferred For Annual Earnings Paid
Age at January 1, during the Calendar or Deferred during the
Plus Years of Quarter up to the Calendar Quarter in Excess
Continuous Service Social Security of the Social Security
at January 1 Taxable Wage Base Taxable Wage Base
0-39 2.50% 3.50%
40 - 49 3.25% 4.50%
50 - 59 4.00% 5.50%
60 — 69 5.00% 7.00%
70-79 6.00% 8.50%
80+ 7.50% 10.00%

Pay credits for each plan year after December 31, 2006 to December 31,
2008 shall be determined as follows:

Participant’s Attained

Age at January 1, For Annual Earnings  Percent of Annual Earnings
Plus Years of Up to the Social In Excess of the Social
Continuous Service Security Taxable Security Taxable Wage
at January 1 Wage Base Base
0-39 2.50% 3.50%
40 — 49 3.25% 4.50%
50 - 59 4.00% 5.50%
60 — 69 5.00% 7.00%
70-79 6.00% 8.50%
80+ 7.50% 10.00%

Pay credits for each plan year after December 31, 1995 to December 31,
2006, shall be determined as follows:
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Participant’s Attained For Annual Earnings  Percent of Annual Earnings

Age at January 1, Up to the Social In Excess of the Social
Plus Years of Vesting Security Taxable Security Taxable Wage
Service at January 1 Wage Base Base

0-39 3.0% 4.0%
40 - 49 4.0% 5.5%
50 — 59 5.0% 7.0%
60 — 69 6.5% 9.0%
70-79 8.0% 11.0%

80+ 10.0% 13.0%

Investment credits for each plan year beginning on or after January 1,
2017 means the product of the Participant's Cash Account Balance as of
beginning of the calendar quarter and the Investment Credit Percentage
for that calendar quarter. The investment credit percentage is the average
of effective yield of the one-year constant maturity issued during the 3-
month period ending in October of the preceding plan year, plus one
percent on an annual basis, but cannot be below the 5.0% floor,
compounded quarterly and expressed as a quarterly percentage. The
investment credit percentage shall remain in effect for entire plan year.

Investment credits for each plan year beginning on or after January 1,
2009 and before December 31, 2016 means the product of the
Participant's Cash Account Balance as of beginning of the calendar
quarter and the Investment Credit Percentage for that calendar quarter.
The investment credit percentage is the average of effective yield of the
one-year constant maturity issued during the 12-month period ending in
October of the preceding plan year, plus one percent on an annual basis,
but cannot be below the 5.0% floor, compounded quarterly and expressed
as a quarterly percentage. The investment credit percentage shall remain
in effect for entire plan year.

Investment credits for each plan year prior to December 31, 2008 means
the product of the Participant's Cash Account Balance as of January 1 of
that Plan Year and the Investment Credit Percentage for that Plan Year.
The investment credit percentage is the average of effective yield of the
one-year constant maturity issued during the 12-month period ending in
October of the preceding plan year, plus one percent, but cannot be
below the 5.0% floor.

Effective December 31, 1999, the MCC Participant's Cash Account
Balance will grow with Zurich American Insurance Company interest and
pay credits mentioned above.
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F&D Cash Balance

(prior to 1/1/2007 and

for F&D Grandfathered only
starting 1/1/2007)

In addition, former MCC Participants have a minimum cash balance. The
December 31, 1999 MCC Participant's Cash Account Balance will be
credited with MCC Plan investment credit percentages each Plan Year.
For each plan year after January 1, 2017 the MCC Plan investment credit
percentage will follow the average of effective yield of the one-year
constant maturity issued during the 3-month period ending in October of
the preceding plan year, plus one percent, but cannot be below the 5.0%
floor.

For each plan year prior to December 31, 2016 the MCC Plan investment
credit percentage will follow the average of effective yield of the one-year
constant maturity issued during the 12-month period ending in October of
the preceding plan year, plus one percent, but cannot be below the 5.0%
floor. The December 31, 1999 MCC Participant's Cash Account Balance
will not be credited with any additional pay credits. This is a minimum to
the December 31, 1999 MCC Participant's Cash Account Balance that
grows with Zurich American Insurance Company interest and pay credits
mentioned above.

The lump sum amount as of the date of determination equal to the sum of
(@), (b), and (c):

(a) Opening Balance as of January 1, 1997.

(b) Pay credits for each plan year after January 1, 1997.

(c) Investment credits for each plan year after January 1, 1997.

For participants who are not Grandfathered, pay credits for each plan
year from January 1, 2007, shall be determined from the schedule for ZA.

For Grandfathered participants, pay credits for each plan year from
January 1, 2009, shall be determined as follows:

For Annual Earnings

Participant’s Attained Paid or Deferred For Annual Earnings Paid
Age at January 1, during the Calendar or Deferred during the
Plus Years of Quarter up to the Calendar Quarter in Excess
Continuous Service Social Security of the Social Security
at January 1 Taxable Wage Base Taxable Wage Base
0-39 3.45% 4.60%
40 - 49 4.60% 6.32%
50 - 59 5.75% 8.05%
60 — 69 7.48% 10.35%
70-79 9.20% 12.65%

80+ 11.50% 14.95%
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Pay credits for each plan year between December 31, 1996 and
December 31, 2006, and for Grandfathered participants from January 1,
2007 to December 31, 2008 shall be determined as follows:

Participant’s Attained

Age at January 1 For Annual Earnings  Percent of Annual Earnings
Plus Years of Vesting Up to the Social In Excess of the Social
Service At Security Taxable Security Taxable Wage
January 1 Wage Base Base
0-39 3.45% 4.60%
40 - 49 4.60% 6.32%
50 - 59 5.75% 8.05%
60 — 69 7.48% 10.35%
70-79 9.20% 12.65%
80+ 11.50% 14.95%

Investment credits for each plan year after December 31, 1996 and
before January 1, 2007 mean the product of the Participant's Cash
Account Balance as of January 1 of that Plan Year and the Investment
Credit Percentage for that Plan Year. The investment credit percentage is
the average of effective yield of the one-year constant maturity issued
during the 12-month period ending in October of the preceding plan year,
plus one percent, but cannot be below the 5.0% floor.

Effective January 1, 2007, the F&D Participant's Cash Account Balance
will grow with Zurich American Insurance Company (ZA) interest and pay
credit schedule mentioned above.

In addition, former F&D Participants have a minimum cash balance. For
each plan year after January 1, 2017 the F&D Plan investment credit
percentage will follow the average of effective yield of the one-year
constant maturity issued during the 3-month period ending in October of
the preceding plan year, plus one percent, but cannot be below the 5.0%
floor.

For each plan year prior to December 31, 2016 the F&D Plan investment
credit percentage will follow the average of effective yield of the one-year
constant maturity issued during the 12-month period ending in October of
the preceding plan year, plus one percent, but cannot be below the 5.0%
floor. The December 31, 2000 F&D Participant's Cash Account Balance
will not be credited with any additional pay credits. This is a minimum to
the December 31, 2000 F&D Participant's Cash Account Balance that
grows with Zurich American Insurance Company interest and applicable
pay credits schedules mentioned above.
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Empire Cash Balance

(prior to 1/1/2007 and for The lump sum amount as of the date of determination equal to the sum of
Grandfathered only starting @), (b), and (c):
1/1/2007)

(@) Opening Balance as of January 1, 1999.
(b) Pay credits for each plan year after January 1, 1999.
(c) Investment credits for each plan year after January 1, 1999.

For participants who are not Grandfathered, pay credits for each plan
year from January 1, 2007, shall be determined from the schedule for ZA.

For Grandfathered participants, pay credits for each plan year from
January 1, 2009, shall be determined as follows:

For All Annual

Participant’s Attained Age and Earnings Paid or
Continuous Service at January 1 Deferred during the
of the Plan Year Calendar Quarters

0-39 3.5%

40 - 49 4.5%

50 — 59 6.0%

60 — 69 8.0%

70-79 10.0%

80+ 12.0%

Pay credits for each plan year between December 31, 1998 and
December 31, 2006, and for Grandfathered participants from January 1,
2007 to December 31, 2008 shall be determined as follows:

Participant’'s Attained Age at
January 1 Plus Years of Vesting

Service At Percent for All
January 1 Annual Earnings
0-39 3.5%
40 — 49 4.5%
50 — 59 6.0%
60 — 69 8.0%
70-79 10.0%

80+ 12.0%
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Direct Underwriters Cash Balance

(prior to 1/1/2007)

This amount is further multiplied by the participant’s Job Category Factor
for each plan year until December 31, 2006.

Investment credits for each plan year between January 1, 1999 and
December 31, 2006 means the product of the Participant's Cash Account
Balance as of January 1 of that Plan Year and the Investment Credit
Percentage for that Plan Year. The investment credit percentage in future
years is the average of effective yield of the one-year constant maturity
issued during the 12-month period ending in August of the preceding plan
year, plus one percent, but cannot be below the 5.0% floor.

Between January 1, 2002 and December 31, 2006, the Empire
Participant's Cash Account Balance will grow with Zurich American
Insurance Company interest and Empire pay credits schedule mentioned
above. Interest will be credited on the prior year account balance and on
half of the current year pay credit.

Effective January 1, 2007, the Empire Participant's Cash Account
Balance will grow with Zurich American Insurance Company (ZA) interest
and pay credit schedule mentioned above.

In addition, former Empire Participants have a minimum cash balance.
The December 31, 2001 Empire Participant's Cash Account Balance will
be credited with Empire Plan investment credit percentages each Plan
Year. For each plan year after January 1, 2017 the Empire Plan
investment credit percentage will follow the average of effective yield of
the one-year constant maturity issued during the 3-month period ending in
October of the preceding plan year, plus one percent, but cannot be
below the 5.0% floor.

For each plan year prior to December 31, 2016 the Empire Plan
investment credit percentage will follow the average of effective yield of
the one-year constant maturity issued during the 12-month period ending
in October of the preceding plan year, plus one percent, but cannot be
below the 5.0% floor. The December 31, 2001 Empire Participant's Cash
Account Balance will not be credited with any additional pay credits. This
is @ minimum to the December 31, 2001 Empire Participant's Cash
Account Balance that grows with Zurich American Insurance Company
interest and applicable pay credits mentioned above.

The lump sum amount as of the date of determination equal to the sum of
(@), (b), (c) and (d):

(@) Opening Balance as of January 1, 1999.
(b) Pay credits for each plan year after January 1, 1999.
(c) Investment credits for each plan year after January 1, 1999.

(d) Extra Credits for each plan year (as defined below) after January 1,
1999

Pay credits for each plan year from January 1, 2007, shall be determined
from the schedule in ZA.
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Pay credits for each plan year after December 31, 1998 to December 31,
2006, shall be determined as follows:

Percent of
Participant’s Attained Pensionable
Age Plus Years of Earnings Up to the Percent of Pensionable

Benefit Service at Social Security Wage Earnings In Excess of the
December 31 Base Social Security Wage Base

0-39 3.0% 4.0%

40 - 49 4.0% 5.5%

50 - 59 5.0% 7.0%

60 — 69 6.5% 9.0%

70-79 8.0% 11.0%

80+ 10.0% 13.0%

Investment credits for each plan year between January 1, 1999 and
December 31, 2006 means the product of the Participant's Cash Account
Balance as of the last day of each month and the Investment Credit
Percentage for that Plan Year. The investment credit percentage is the
effective average yield of the one-year constant maturity for the month of
November of the immediately preceding plan year, plus 1%, but cannot
be below the 5.0% floor or above the 10% ceiling.

Extra credits are credited during employment for up to seven years from
January 1, 1999 (transition credits end in all cases by 2005). Transition
credits will not be paid for more than a period equal to 30 reduced by
credited service as of January 1, 1999.

Participant’s Attained Age Plus

Years of Benefit Service at Percent of
December 31 Annual Earnings

0-39 1.5%
40 - 49 2.0%
50 - 59 2.5%
60 — 69 3.0%
70-79 3.5%

80+ 4.0%

Effective January 1, 2007, the UUG Participant's Cash Account Balance
will grow with Zurich American Insurance Company (ZA) interest and pay
credit schedule mentioned above.
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Cash Balance Annuity Conversion
ZA

MCC

F&D

Empire

Direct Underwriters

Protected Retirement Benefits

ZA Frozen 12/31/1995 Minimum

MCC Frozen 12/31/1995
Minimum

F&D Frozen 12/31/1996 Minimum

Empire Frozen 12/31/1998
Minimum

The Cash Account Balance projected to the Participant's Retirement date
with future Investment Credits, converted to a Life Annuity payable at their
Retirement date.

The Cash Account Balance projected to the Participant's Normal
Retirement Age with future Investment Credits, converted to a Life
Annuity payable at Normal Retirement date and multiplied by MCC early
retirement reduction factor.

As of January 1, 2007, cash account balance annuity conversion is the
same as the ZA method.

The Cash Account Balance projected to the Participant's Normal
Retirement Age with future Investment Credits, converted to a Life
Annuity payable at Normal Retirement date and multiplied by F&D early
retirement reduction factor.

As of January 1, 2007, cash account balance annuity conversion is the
same as the ZA method.

The Cash Account Balance projected to the Participant's Normal
Retirement Age with future Investment Credits, converted to a Life
Annuity payable at Normal Retirement date and multiplied by Empire
early retirement reduction factor.

As of January 1, 2007, cash account balance annuity conversion is the
same as the ZA method.

At ages 55 and above, the Account Balance can be converted to a life
annuity using immediate annuity factors based on 7.0% interest and the
Blended (50/50) 1994 GAR table projected to 2002 mortality table.
However, the immediate life annuity cannot exceed the accrued benefit as
defined in Cash Balance Accrued Benefit Definition.

Cash Balance Accrued Benefit Definition: The cash balance account as of
the determination date projected to age 65 with interest at the current
interest crediting rate, divided by the age 65 annuity factor using the
specified 417(e) mortality table and interest rate. In no event will the
projection rate be less than 5.0% or more than 10.0%.

As of January 1, 2007, cash account balance annuity conversion is the
same as the ZA method.

The benefit as determined under the ZA grandfather formula, but based
on service and final average annual earnings as of December 31, 1995.

The benefit as determined under the MCC grandfather formula, but based
on service and final average annual earnings as of December 31, 1995.

The benefit as determined under the F&D grandfather formula, but based
on service and final average annual earnings as of December 31, 1996.

The benefit as determined under the Empire grandfather formula, but
based on service and final average annual earnings as of December 31,
1998.
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Direct Underwriters 12/31/1998
Minimum

ZA Grandfather Plan Formula

The benefit as determined under the Universal Underwriters Group
Retirement Plan Basic Retirement Income formula, but based on service
and final average annual earnings as of December 31, 1998.

An annual benefit payable as a five-year certain and life annuity at normal
retirement age equal to the product of (a) and (b) below less (c), (d), (e),
and (f) (compared to the product of (a) and (g) below for former Home
participants).

a.

0.87% of final average annual earnings less than covered
compensation plus 1.37% of final average earnings in excess of
covered compensation.

The number of years of credited service, not to exceed 35 years,
earned by the participant as of his normal retirement date.

The annual benefit, payable at normal retirement, derived from
employee and Company account balances in the participant's

Retirement A account, calculated as a five-year certain and life
annuity on the life of the retired participant.

The annual benefit accrued for a participant as of May 8, 1980, if
any, that would be payable at normal retirement date under the
Employee Retirement Plan of Cosmopolitan Mutual Insurance
Company, calculated by the United States Branch of Zurich
American Insurance Company and as indicated on the schedule of
transferred benefits maintained by the plan administrator, regardless
of the actual benefit such participant receives from that plan,
converted to a five-year certain and life annuity.

The annual benefit accrued for a participant as of his date of
employment, if any, that would be payable at normal retirement date
under a qualified pension plan of Zurich Life Insurance Company of
Canada. Regardless of the actual benefit the participant receives
from that plan, such benefit shall be frozen and converted to U.S.
dollars based on a five-year certain and life annuity as of the plan
year-end in which the transfer of employment occurs.

The annual benefit accrued for a participant as of his date of
employment, if any, that would be payable at normal retirement date
under the Home Retirement Plan. Regardless of the actual benefit
the participant receives from that plan, such benefit shall be frozen
and converted to a five-year certain and life annuity.

The number of years of credited service since transfer to Zurich from

Home, not to exceed 35 years, earned by the participant as of his
normal retirement date.
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MCC Grandfather Plan Formula An annual benefit payable as a single life annuity at normal retirement

age (a) - (b) + (c).

a. 1-2/3 % of average earnings times years of benefit service not in
excess of 30 years.

b. 1-2/3% of the Primary Social Security benefit times years of benefit
service not in excess of 30 years.

c. 1/2% of average earnings times years of benefit service in excess of
30 (maximum of 10 years).

F&D Grandfather Plan Formula An annual benefit payable as a single life annuity at normal retirement

age [(a) + (b)] x (c) x (d)

a. 1.27% of final average earnings.

b. 0.50% of final average earnings in excess of covered compensation.
c. Benefit service at normal retirement date (max. 30).
d

Ratio of years of service at termination to years of service at normal
retirement date

Empire Grandfather Plan Formula  An annual benefit payable as a single life annuity at normal retirement
age (a) x (b)
a. 1.25% of final average earnings.
b. Credited Service at normal retirement date (max. 30).

Direct Underwriters Grandfather Not applicable
Plan Formula

Normal Retirement Prior to January 1, 1996 (January 1, 1997 for former F&D Participants;
January 1, 1999 for former Empire participants, January 1, 1999 for
former Direct Underwriter participants), monthly life annuity determined
under the prior plan formula.

On or after January 1, 1996 (January 1, 1997 for former F&D Participants;
January 1, 1999 for former Empire participants January 1, 1999 for former
Direct Underwriter participants), monthly life annuity is equal to one-
twelfth (1/12) of the greater of (a), (b), and (c):

a. the Cash Balance annual Annuity; but not less than

b. the frozen December 31, 1995 (December 31, 1996 for former F&D

Participants; December 31, 1998 for former Empire and Direct

Underwriter participants), Minimum Benefit, converted to an annual

life annuity;

(i) Conversion of these benefits to an annual life annuity using the
actuarial equivalence defined under the plan in effect at
December 31, 1995 (December 31, 1996 for former F&D
Participants; December 31, 1998 for former Empire
participants, December 31, 2000 for former Direct Underwriter
participants).

c. the Grandfather Benefit, if eligible, converted to a life annuity.

Payment of a Participant's normal retirement benefit shall commence at
his Normal Retirement Date.
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Early Retirement Benefits

Early Retirement

Early Retirement Reduction
ZA and MCC Grandfather
MCC Cash Balance
F&D and Special Group 1

Empire

Direct Underwriters-
12/31/2000 protected
minimum from active status

Prior to January 1, 1996 (January 1, 1997 for former F&D Participants;
January 1, 1999 for former Empire participants), monthly life annuity
determined under the prior plan formula, reduced for early retirement.

On or after January 1, 1996 (January 1, 1997 for former F&D Participants;
January 1, 1999 for former Empire participants, January 1, 1999 for
former Direct Underwriter participants), monthly life annuity is equal to
one-twelfth (1/12) of the greater of (a), (b), and (c):

a. the Cash Account Balance Annuity; but not less than

b. the frozen December 31, 1995 (December 31, 1996 for former F&D
Participants; December 31, 1998 for former Empire participants;
December 31, 2000 for former Direct Underwriters participants),
Minimum Benefit, converted to a life annuity, reduced for early
retirement;

(i) Conversion of these benefits to a life annuity using the actuarial
equivalence defined under the plan in effect at December 31,
1995 (December 31, 1996 for former F&D Participants;
December 31, 1998 for former Empire participants; December 31,
2000 for former Direct Underwriters participants).
c. the Grandfather Benefit, if eligible, converted to a life annuity.

Benefit is reduced for early retirement.

A monthly F&D Social Security supplement is payable to those who meet
the eligibility requirements.

5% per year from age 65 to 60, 4% per year from age 60 to 55.
1/15th per year from age 65 to 60, 1/30th per year from age 60 to 55.

After age 55 with at least 10 years of vesting service: 1/15th per year from
age 62 to 57, 1/30th per year from age 57 to 55.

After age 55 with at least 5, but less than 10 years of vesting service:
1/15th per year from age 65 to 60, 1/30th per year from age 60 to 55

After age 55 with at least 5 years of service: actuarial equivalent. Normal
Retirement benefit based on 1951 Group Annuity Table with 6 years
setback and 2.5% interest

5% per year from age 62
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Direct Underwriters from
vested termination status

Termination

Late Retirement

Death

Qualified Preretirement

After Retirement

Retirement A Account

Payment Forms

Age Reduction Factor
65 100%
64 91%
63 83%
62 76%
61 69%
60 63%
59 58%
58 53%
57 49%
56 45%
55 42%

A participant who terminates employment after becoming vested, but
before eligibility for early or normal retirement, will be entitled to receive,
on the normal retirement date, his accrued benefit. The participant may
elect to commence payments prior to the normal retirement date and after
their early retirement date in a reduced amount based on the early
retirement age.

Monthly life annuity equal to the participant's accrued benefit determined
as of his postponed retirement date.

For participants who are not credited with an hour of service on or after
January 1, 2002:
Qualified pre-retirement survivor’'s annuity paid to a vested
participant’s surviving spouse equal to one-half of the 50% Joint and
Survivor Annuity payable at the participant’s earliest retirement date
or date of death, if later, plus the participant's Retirement A Account,
if applicable.

For participants credited with an hour of service on or after January 1,

2002:
Qualified pre-retirement survivor’'s annuity paid to the surviving
beneficiary of a participant equal to the life annuity that would be
paid to the participant, actuarially adjusted to reflect the difference in
ages, payable immediately following date of death, plus the
participant’s Retirement A Account, if applicable. Alternatively, the
survivor may elect to receive payment in the form of a lump sum.

If a participant dies after retirement benefits have commenced, no benefit
payments will be continued to the spouse or designated beneficiary
unless the form of benefit selected by the participant provides for such
payments.

The account established for an employee to reflect the balance of his Part
A Account from the Zurich American Insurance Company Thrift Plan
which was transferred to the plan as of January 1, 1985 and any earnings
thereon.
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Normal

Optional

Actuarial Equivalence

Life only, if participant is unmarried.

Actuarial equivalent of the life only form and payable in the Joint and 50%
Survivor form, if married.

Life only

Life with 60 payments certain

Life with 120 payments certain

120 payments certain only

Joint and 100% Survivor

Joint and 75% Survivor

Joint and 50% Survivor

Lump sum payment if at least age 55

Former Direct Underwriter participants can elect Joint and 25% Survivor

Former Fidelity and Deposit and Special Group 1 participants can elect
50% lump sum and 50% annuity

IRC Section 417(e) interest rate in effect in November prior to January 1
of the plan year of distribution, using the mortality table as set forth for the
plan year of distribution.

Factors used to convert the frozen December 31, 1995 ZA minimum
benefit and the ZA grandfather benefit to other annuity forms are based
on the actuarial equivalence in effect on December 31, 1995 using an
interest rate of 5% and the UP84 mortality with ages set back two years.

Factors used to convert the frozen December 31, 1995 MCC minimum
benefit and the MCC grandfather benefit to other annuity forms are based
on the actuarial equivalence in effect on December 31, 1995 using the
interest rate of 7.5% and the UP84 mortality with ages set back two years.

Factors used to convert the frozen December 31, 1996 F&D minimum
benefit, the F&D grandfather benefit, and Special Group 1 benefits to
other annuity forms are based on the actuarial equivalence in effect on
December 31, 1996 using Schedule A of the Fidelity and Deposit Co. of
Maryland Retirement Plan document effective January 1, 1997.

Factors used to convert the frozen December 31, 1998 Empire minimum
benefit and the Empire grandfather benefit to other annuity forms are
based on the actuarial equivalence in effect on December 31, 1998 using
the 1951 GAM, six year set back for participant, one year set back for
beneficiary, and a 2.5% interest rate.

Factors used to convert the frozen December 31, 2000 Direct
Underwriters minimum benefit to other annuity forms are based on the
actuarial equivalence in effect on December 31, 1998 using the UP84
with a three year setback and a 8.0% interest rate.

The frozen December 31, 1995 ZA minimum, December 31, 1995 MCC
minimum, December 31, 1996 F&D minimum, December 31, 1998
Empire minimum, December 31, 2000 Direct Underwriters minimum, and
the grandfather benefits (for all subplans) are converted based 417(e)
interest (lookback month is November) and mortality. The larger of this
benefit and benefit based on actuarial equivalence in effect at

December 31, 1995 (December 31, 1996 for F&D, December 31, 1998 for
Empire, December 31, 2000 for Direct Underwriters) is paid.
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PROVISIONS OF THE HOME INSURANCE COMPANY RETIREMENT
PLAN, WHICH WAS MERGED INTO THE RETIREMENT ACCOUNT
PLAN ON DECEMBER 31, 2017.

The original plan was effective February 14, 1991 (frozen December 31, 1995), as amended and
restated Effective January 1, 2009.

Covered employees All employees of Zurich North America, who were also former employees
of The Home Insurance Company.
Participation date First of the month coincident with or following the date of becoming age

21 and attaining 1 year of service. If employed before January 1, 1976,
earliest of age 30, 3 years of service, or age 21 and 1 year of service.

Definitions

Vesting service One year for each 1,000-hour calendar year of employment.

Pension service Years and pro rata portion of years as a Participant (age 21 and 1 year or
was a Participant in the Prior Plan), for service after January, 1985 (but
not later than December 31, 1995), not to exceed 30 years. For current
and former Sterling Forest employees, pension service begins January 1,
1986 (and ends on December 31, 1995).

Pensionable pay Base pay plus bonus, overtime and tips after January 1, 1989 (but not
later than December 31, 1995), base pay previously.

Average earnings The average of the highest five calendar years of pensionable pay during
the ten-year period ending on the earlier of the participant's termination
date, retirement date, or December 31, 1995

Covered Compensation The average of the Social Security wage bases for the 35 years before a
participant becomes eligible for unreduced Social Security benefits
defined in 401(1)(5)(E) of the Internal Revenue Code

New plan benefit The sum of (1) and (2):

(1) 1.6% of average earnings times pension service.
(2) 0.4% of average earnings in excess of covered compensation
times pension service.

Prior plan benefit The sum of (1) and (2), and reduced by (3):

(1) 2.0% of average earnings times pension service up to 25 years.

(2) 1.0% of average earnings times pension service in excess of 25
years.

(3) 1.5% of Social Security Primary Insurance Amount times pension
service up to 33 1/3 years.
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Minimum benefit

Normal retirement date (NRD)

Monthly pension benefit*

Monthly preretirement death
benefit

Eligibility For Benefits

Normal retirement

Early retirement

Postponed retirement

Vested termination

Disability

Preretirement death benefit

The prior plan formula, with 1.8% substituted for 2.0% for all service to
12/31/88 (including pre 1985 service), offset by the participant's 12/31/84
purchased accrued benefit. Participants of the Sterling Forest plan as of
January 1, 1986 are ineligible for the minimum benefit.

First of month coinciding with or next following the attainment of age 65.

As of any date, one-twelfth of the larger of (1) and (2):
(1) The new plan formula for all service.

(2) The prior plan accrued benefit to December 31, 1988, plus the
new formula for future service from January 1, 1989.

* Plan benefits were “frozen” as of December 31, 1995.

50% of the post-12/31/88 accrued benefit adjusted by the appropriate
Joint and Survivor factor and early retirement factor plus 50% of the prior
plan accrued benefit adjusted by the appropriate early retirement factor
as well.

Retire on NRD.

Retire on or after attaining age 55 and completing 10 years of vesting
service, but before NRD.

Retire after NRD.

Terminate for reasons other than death or retirement after
completing five years of vesting service.

Eligible to receive Social Security disability benefits, or receives
committee approval of disability.

Die while eligible for deferred vested, early, normal, or postponed
retirement benefits, with a surviving spouse.

Benefits Paid Upon The Following Events

Normal retirement

Early retirement

Postponed retirement

Vested termination

Disablement

Preretirement death

Monthly pension benefit determined as of NRD

Monthly pension benefit determined as of early retirement date, with a
reduction of .25% for each month that commencement of payment
precedes age 60 for prior plan benefit, and a reduction of .25% per month
that commencement of payment precedes age 65 for new plan benefit.

Monthly pension benefit determined as of actual retirement date

Monthly pension determined as of termination date; reduction of .25% for
each month that commencement of payments precedes age 60 for prior
plan benefit; reduction of .25% per month that commencement of
payment precedes age 65 for new plan benefit.

Monthly pension benefit accrues to NRD.

Monthly preretirement spouse benefit reduced by .25% per month for
each month by which the employee's age exceeds the spouse's age by
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more than five years.

Other Plan Provisions

Forms of payment Normal form if married at retirement, actuarial equivalent 50% joint and
survivor benefit; otherwise, life annuity. Optional forms include other
contingent annuity options, 10-year certain and life, and level income
options.

Maximum on benefits and pay All benefits and pay for determining benefits for any calendar year may
not exceed the limitations for that year as defined in the Internal Revenue
Code. The plan provides for increasing the dollar limits automatically as
such changes become effective.

Future Plan Changes

No future plan changes were recognized in determining pension cost or in determining minimum and
maximum contributions.

Benefits Included or Excluded
Unless noted below, all benefits provided by the plan, as restated and amended through
Amendment #2, are included in this valuation:

e Plan amendments excluded: None.

e Late retirement increases:

— Active participants: The plan provides benefit suspension notices to participants who work
beyond normal retirement; therefore, late retirement actuarial increases only apply to
participants who defer retirement beyond age 70%. This valuation does not include
increases for current participants over age 70%.

— Deferred vested participants: Current deferred vested participants over normal retirement
age are valued including the late retirement actuarial increase.

* Internal Revenue Code limitations: The limitations of Internal Revenue Code Section
415(b) and 401(a)(17) have been incorporated into our calculations.

* IRC Section 416 rules for top-heavy plans: We did not test whether this plan is top-heavy
(when the present value of benefits for key employees equals or exceeds 60% of the present
value for all participants). However, we expect that the plan is not top-heavy due to the large
number of rank-and-file participants; therefore, the funding target and target normal cost do
not reflect any liability for top-heavy benefit accruals.

PLAN PROVISIONS SPECIFIC TO FUNDING
Additional Benefits Included or Excluded
« |RC Section 436 benefit restrictions:
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— Unpredictable contingent event benefits: This valuation excludes restricted contingent
event benefits that occurred before the valuation date but includes contingent event
benefits which are expected to occur on or after the valuation date regardless of
anticipated funding-based limitations.

— Plan amendments: See above.

— Prohibited payments: Limitations on prohibited benefits (if any) are reflected for annuity
starting dates before the valuation date but are ignored for annuity starting dates on or
after the valuation date.

— Benefit accruals: The plan’s funding target does not reflect any limitation on benefit
accruals. The target normal cost does not reflect any limitation on benefit accruals.

e« Scheduled benefit increases: Scheduled benefit increases effective after the end of the
current plan year are excluded from minimum funding requirements.

* Unpredictable contingent event benefits: The plan does not have any unpredictable
contingent event benefits.

PLAN PROVISION CHANGES SINCE PRIOR VALUATION
¢ Maximum compensation amounts and maximum benefit amounts under IRS rules were
updated from 2017 to 2018.

* In November 2017, Zurich announced that benefits under the RAP and Excess Plan would be
frozen effective December 31, 2018.
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ACTUARIAL ASSUMPTION CHANGES SINCE PRIOR VALUATION
The following assumptions were updated to better reflect expected future plan experience:

* The mortality and interest rate used to convert from cash balance to annuity and from annuity
to lump sum were updated to the 2018 unisex table for distributions subject to 417(e) as
published in IRS 2016-50 and 2018 segment rates with a four month look back.

e An assumption study was completed during 2017. The following assumptions were updated
as a result of the study:

— Retirement rates for deferred participants.

— Form of payment for active and deferred participants.
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ATTAINED
AGE

Under 25

25-29

30-34

35-39

40-44

45-49

50-54

55-59

60-64

65-69

70 & up

Total

64
51,891
649

106
59,365
607

95
81,577
896

83
89,516
848

55
95,973
1,248
62
106,771
1,711
36
103,568
1,466
28
110,387
1,803

540
82,540
1,033

1-4
162
53,914
2,451
529
59,141
3,579
484
73,515
4,360
535
87,152
5,603
387
97,160
7,189
457
97,182
7,692
452
98,006
9,415
411
89,803
8,900
295
78,144
8,438
144
58,951
5,534
90
46,679
3,277
3,946
81,396
6,384

51
78,335
9,650
163
96,265
14,495
210
113,227
20,496
186
131,135
28,781
180
128,992
35,069
187
3223817
41,375
142
122,370
42,092
76
119,423
45,627
317
146,386
67,863
2

1,234
119,886
31,323

49
94,184
21,188
150
106,130
30,626
168
115,916
41,378
223
119,039
52,450
245
131,647
69,653
199
124,216
72,114
141
118,625
79,153
&)
124,899
92,629

11

1,225
119,405
58,308

67
94,059
39,485

112

108,485

59,246
203

111,856

73,116

244
132,716
102,446
210
117,463
105,709
142
115,274
114,730
43
110,789
122,466
11

1,033
116,670
91,264

19

7
115,542
99,038
109
132,178
139,110
136
119,619
150,210
91
116,943
177,560
32
131,140
208,896
1

466
121,174
145,094

YEARS OF CREDITED SERVICE

5-9 10-14 15-19 20-24 25-29 30-34 35-39 | 40& UP | TOTAL
226

20
104,913
102,714

62
132,176
151,216

82
123,267
187,489

65
118,687
207,514

18

250
122,135
178,214

23
113,912
153,648
62
122,882
211,821
43
117,840
230,800
4

136
119,467
209,727

21
128,076
226,406

16

47
123,022
256,205

Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

13

25
103,182
266,759

53,341
1,941
686
60,602
3,571
792
80,436
7,069
1,046
95,718
14,002
928
108,652
24,951
1,224
110,035
37,901
1,360
119,771
60,733
1,299
111,105
78,144
891
103,738
89,996
330
96,870
85,365
120
62,694
36,343
8,902
100,214
43,755

In each cell, the top number is the count of active participants for each age/service combination. The
middle number is the average compensation of the active participants in that group. The bottom
number is average cash balance of the active participants with a cash balance benefit. Average limited
compensation and cash balance is not shown for cells with fewer than 20 participants. Compensation

as of January 1, 2018 is estimated 2018 valuation pay and is limited to $275,000.
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The Home Insurance Company Retirement Plan (Home) merged with the Zurich American
Insurance Company Retirement Account Plan (RAP) effective December 31, 2017. The table
below shows the prefunding balance for items 7 — 13 for each plan separately, as well as the
total amounts for the plan after the merge. Note that the total ‘actual return’ percentage is
displayed to two decimal places in the Schedule SB.

SCHEDULE RAP HOME
SB ITEM (36-4233459/001) (36-4233459/004) TOTAL

7 $159,600,837 $20,004,591 $179,605,428
8 0 0 0
9 159,600,837 20,004,591 179,605,428

(actual

return) 11.80% 13.43% 11.981551%
10 18,832,899 2,686,617 21,519,516
11 0 0 0
12 0 0 0
13 $178,433,736 $22,691,208 $201,124,944
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Each employee is assumed to retire in accordance with the table of retirement rates. The
proportion of employees expected to retire at each potential retirement age is shown below. The
average retirement age is 62.

(A) (B) (®))

NUMBER OF
EMPLOYEES
RETIREMENT RETIREMENT EXPECTED TO RETIRE
AGE PERCENT (B) X (C) (A) X (D)
55 1.5% 10,000 750.00 41,250
56 5.0% 9,250 462.50 25,900
57 6.5% 8,788 571.19 32,558
58 7.5% 8,216 616.22 35,741
59 7.5% 7,600 570.01 33,630
60 7.5% 7,030 527.26 31,635
61 10% 6,503 650.28 39,667
62 13% 5,853 760.83 47,172
63 10% 5,092 509.17 32,078
64 17% 4,583 779.03 49,858
65 34% 3,804 1,293.19 84,058
66 34% 2,510 853.51 56,331
67 27% 1,657 447 .34 29,972
68 24% 1,209 290.27 19,739
69 24% 919 220.61 15,222
70 100% 699 698.59 48,901
Total 10,000.00 623,712

Average 62.37115
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Name of Plan

Sponsoring Employer

Effective Date and Plan Year

Most Recent Amendment

Status of the Plan

Eligibility Provisions for
Participation

Annual earnings

Continuous service

Vesting

Zurich American Insurance Company Retirement Account Plan
Zurich American Insurance Company

Originally effective January 1, 1950.
The Plan was amended and restated effective January 1, 2014.

Amendment #2 dated November 8, 2017.

The plan has ongoing benefit accruals and new employees are eligible to
participate in the plan once they satisfy the participation requirements. In

November 2017, Zurich announced that benefits under the RAP would be
frozen effective December 31, 2018.

Effective January 1, 2000, an employee becomes a participant on their
first day of employment.

Earnings (including pre-tax contributions made under Section 401(k) or
Section 125 of the Internal Revenue Code, any pre-tax qualified
transportation fringe benefits you receive under Section 132(f) of the
Internal Revenue Code, and amounts you contribute to the Executive
Savings Plan) paid by the Company plus overtime, commissions and
production bonuses, if any, in a Plan Year.

Includes pay for paid time off, vacation pay, sick pay and short-term
disability pay. Severance pay and discretionary bonuses are not included.
Annual Earnings that can be taken into account cannot exceed an
amount established in accordance with the Internal Revenue Code.

Period of employment begins with date of employment, or an adjusted
date of employment. One month of service is earned for each month in
which at least one hour is worked. All months of service that are not
counted in completed years will be added together, and each 12 months
of service will equal one year of continuous service. If these aggregate
months of service equal less than 12, then that service will be
disregarded.

Includes service with a related employer in the United States provided
that such organization was considered a related employer at the time
your employment there ended. Also includes periods temporarily
transferred by the Company to a related employer outside of the United
States, as long as there is the understanding that you will be transferred
back to the United States in the future.

Includes any service in the military services, which qualifies under the
Uniformed Services Employment and Reemployment Rights Act of 1994,
provided that the participant returned to the company after the military
leave ended.

A participant shall have a vesting percentage of 100% upon the earlier of:
a. Completion of three years of Continuous Service if work one hour on
or after January 1, 2008 (five years prior to January 1, 2008), or
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Retirement Dates

Normal

Early

Postponed

ZA Grandfather definitions

Benefit Eligibility

Credited Service

Final Average Annual Earnings

Covered Compensation

MCC Grandfather definitions
Benefit Eligibility

b. Attainment of normal retirement age.

The first of the month coincident with or next following a participant's 65th
birthday.

The first of any month coincident with or next following a participant's date
of termination prior to his normal retirement date, provided the participant
has attained age 55 and completed five (5) years of Vesting Service.

For F&D participants hired prior to January 1, 1986, Special Group 2
participants, and Special Group 3 participants, the first of any month
coincident with or next following a participant's date of termination prior to
his normal retirement date, provided the participant has attained age 50
and completed fifteen (15) years of Vesting Service.

A participant may continue employment after the normal retirement date.
In such event, the postponed retirement date is the first of the month
coincident with or next following the date on which the participant actually
retires.

For a participant who is an Active Participant in the Plan on January 1,
1996, and who on or before January 1, 1996, had the sum of his attained
age and his complete years of service equal to or exceeding sixty-five
(65).

Continuous service as a participant in the plan. Certain participants
employed by Atlas General Agency, Inc. and Cosmopolitan Mutual
Insurance Company on May 8, 1980 receive service credit from the
earliest of their date of employment with Zurich American Insurance
Company, Atlas General Agency, Inc., or Cosmopolitan Mutual Insurance
Company.

The sum of a participant's annual earnings during the 5 highest
consecutive years divided by five.

For each participant, the 35-year average of the Social Security wage
bases ending in the year of the participant's Social Security normal
retirement age.

Active Participants, who have attained age 55 with ten or more years of
Vesting Service or age 65 with five or more years of Vesting Service as of
January 1, 1996.
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Benefit Service! One year for each year of participation in which the employee is credited
with twelve months of service. Pro rata credit is granted for years in which
at least six months of service are completed. Pro rata credit given in the
year of retirement even if less than six months.

Average Earnings The average of the highest five of the last ten completed calendar years
of employment. If to the participant's advantage, the fifth highest year in
the above average will be replaced by the sum of (1) the partial year
earnings during the year of termination and (2) a pro rata fraction of the
fifth highest years earnings.

Social Security Benefit The estimated monthly primary insurance amount payable to a participant
under the Social Security Act, as amended, in effect on the earlier of his
retirement or termination date, assuming the employee received annual
pay increases of 6% per year prior to termination, and:

(a) For vested terminated participants, the benefit payable at age 65
assuming annualized compensation continues through the year of the
employee's 64th birthday.

(b) For retirement from active employment or in-service death benefits,
the benefit payable at age 65 reduced for early commencement to the
later of age 62 or current age and assuming zero earnings in the year
of retirement (or death) and all future years.

Benefit will not be decreased due to post-termination Social Security
wage base or benefit level increase.

1 Participants in the prior plan on 10/31/1966 receive credit for vesting and benefit service from the date of entry into
prior plan (later of date employed or age 30)
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F&D Grandfather definitions

Benefit Eligibility

Benefit Service

Final Average Earnings

Covered Compensation

Social Security Supplement

Empire Grandfather definitions

Benefit Eligibility

Benefit Service

Final Average Earnings

Special Group 1 definitions

Benefit Eligibility

Special Group 2 definitions

Benefit Eligibility

For Active participants in the F&D Plan on January 1, 1997 with at least
10 years of Vesting Service, and whose sum of attained age and Vesting
Service is at least 55.

One year for each full year of employment. Rate of 1/12 per year for each
month of service not in a full year of employment.

The average of the highest three consecutive completed calendar years
of employment out of the last ten consecutive completed calendar years.

For each participant, the 35-year average of the Social Security wage
bases ending in the year of the participant's Social Security normal
retirement age.

For F&D grandfathered participants who are at least fifty-five (55) years
old at termination of employment and has completed at least thirty (30)
years of Vesting Service or Special Group 2 participants, shall receive
monthly, until the participant attains age 62, an early pension supplement.
Supplement shall be equal to the estimated monthly primary old age
insurance amount the participant could expect to receive commencing on
the first day of the month following his 62" birthday under the federal
Social Security Act as in effect on the early retirement date. Covered
earnings in calendar months coincident with and after early retirement
date will be assumed to be zero.

Active participants as of December 31, 1998 who were born on or before
December 31, 1964.

Plan years of participation with 1,000 Hours of Service.

The average of the highest 60 consecutive months out of the last 120
months.

Effective January 1, 2009, a non-grandfathered active participant who is
not a former MCC, F&D, or Empire participant, who was born before
1961, who was first credited with an Hour of Service after April 1, 1993
and before January 1, 2009, and as of December 31, 2009 is employed at
location KS51 in pay grade 1N, 2N, or 3N

Effective January 1, 2009, a non-grandfathered active participant who is
not a former MCC, F&D, Empire or UUG participant, who was born on or
after January 1, 1978 and on or before December 31, 1987, who was first
credited with an Hour of Service after July 1, 2008 and before January 1,
2009, and as of December 31, 2009 is employed in pay grades 1N, 2N, or
3N
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Special Group 3 definitions
Benefit Eligibility Effective August 15, 2012, a non-grandfathered active participant who is
not a former MCC, F&D, Empire or UUG participant, who was born on or
after January 1, 1978 and on or before December 31, 1987, who was first
credited with an Hour of Service on or after August 15, 2012 and before
January 1, 2013, and as of December 31, 2012 is employed in pay
grades 1N, 2N, or 3N

ZA Cash Balance

including The lump sum amount as of the date of determination equal to the sum of
« all subplans starting 1/1/2007, (a), (b), and (c):

o MCC (prior to 1/1/2007), &
+ ZUS and MCC Grandfathered (3) Opening balance as of January 1, 1996.
only starting 1/1/2007 (b) Pay credits for each plan year after January 1, 1996.
(c) Investment credits for each plan year after January 1, 1996.
Pay credits for each plan year after December 31, 2008, shall be
determined as follows:
For Annual Earnings

Participant’s Attained Paid or Deferred For Annual Earnings Paid
Age at January 1, during the Calendar or Deferred during the
Plus Years of Quarter up to the Calendar Quarter in Excess
Continuous Service Social Security of the Social Security
at January 1 Taxable Wage Base Taxable Wage Base
0-39 2.50% 3.50%
40 - 49 3.25% 4.50%
50 - 59 4.00% 5.50%
60 — 69 5.00% 7.00%
70-79 6.00% 8.50%
80+ 7.50% 10.00%

Pay credits for each plan year after December 31, 2006 to December 31,
2008 shall be determined as follows:

Participant’s Attained

Age at January 1, For Annual Earnings  Percent of Annual Earnings
Plus Years of Up to the Social In Excess of the Social
Continuous Service Security Taxable Security Taxable Wage
at January 1 Wage Base Base
0-39 2.50% 3.50%
40 — 49 3.25% 4.50%
50 - 59 4.00% 5.50%
60 — 69 5.00% 7.00%
70-79 6.00% 8.50%
80+ 7.50% 10.00%

Pay credits for each plan year after December 31, 1995 to December 31,
2006, shall be determined as follows:
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Participant’s Attained For Annual Earnings  Percent of Annual Earnings

Age at January 1, Up to the Social In Excess of the Social
Plus Years of Vesting Security Taxable Security Taxable Wage
Service at January 1 Wage Base Base

0-39 3.0% 4.0%
40 - 49 4.0% 5.5%
50 — 59 5.0% 7.0%
60 — 69 6.5% 9.0%
70-79 8.0% 11.0%

80+ 10.0% 13.0%

Investment credits for each plan year beginning on or after January 1,
2017 means the product of the Participant's Cash Account Balance as of
beginning of the calendar quarter and the Investment Credit Percentage
for that calendar quarter. The investment credit percentage is the average
of effective yield of the one-year constant maturity issued during the 3-
month period ending in October of the preceding plan year, plus one
percent on an annual basis, but cannot be below the 5.0% floor,
compounded quarterly and expressed as a quarterly percentage. The
investment credit percentage shall remain in effect for entire plan year.

Investment credits for each plan year beginning on or after January 1,
2009 and before December 31, 2016 means the product of the
Participant's Cash Account Balance as of beginning of the calendar
quarter and the Investment Credit Percentage for that calendar quarter.
The investment credit percentage is the average of effective yield of the
one-year constant maturity issued during the 12-month period ending in
October of the preceding plan year, plus one percent on an annual basis,
but cannot be below the 5.0% floor, compounded quarterly and expressed
as a quarterly percentage. The investment credit percentage shall remain
in effect for entire plan year.

Investment credits for each plan year prior to December 31, 2008 means
the product of the Participant's Cash Account Balance as of January 1 of
that Plan Year and the Investment Credit Percentage for that Plan Year.
The investment credit percentage is the average of effective yield of the
one-year constant maturity issued during the 12-month period ending in
October of the preceding plan year, plus one percent, but cannot be
below the 5.0% floor.

Effective December 31, 1999, the MCC Participant's Cash Account
Balance will grow with Zurich American Insurance Company interest and
pay credits mentioned above.
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F&D Cash Balance

(prior to 1/1/2007 and

for F&D Grandfathered only
starting 1/1/2007)

In addition, former MCC Participants have a minimum cash balance. The
December 31, 1999 MCC Participant's Cash Account Balance will be
credited with MCC Plan investment credit percentages each Plan Year.
For each plan year after January 1, 2017 the MCC Plan investment credit
percentage will follow the average of effective yield of the one-year
constant maturity issued during the 3-month period ending in October of
the preceding plan year, plus one percent, but cannot be below the 5.0%
floor.

For each plan year prior to December 31, 2016 the MCC Plan investment
credit percentage will follow the average of effective yield of the one-year
constant maturity issued during the 12-month period ending in October of
the preceding plan year, plus one percent, but cannot be below the 5.0%
floor. The December 31, 1999 MCC Participant's Cash Account Balance
will not be credited with any additional pay credits. This is a minimum to
the December 31, 1999 MCC Participant's Cash Account Balance that
grows with Zurich American Insurance Company interest and pay credits
mentioned above.

The lump sum amount as of the date of determination equal to the sum of
(@), (b), and (c):

(a) Opening Balance as of January 1, 1997.

(b) Pay credits for each plan year after January 1, 1997.

(c) Investment credits for each plan year after January 1, 1997.

For participants who are not Grandfathered, pay credits for each plan
year from January 1, 2007, shall be determined from the schedule for ZA.

For Grandfathered participants, pay credits for each plan year from
January 1, 2009, shall be determined as follows:

For Annual Earnings

Participant’s Attained Paid or Deferred For Annual Earnings Paid
Age at January 1, during the Calendar or Deferred during the
Plus Years of Quarter up to the Calendar Quarter in Excess
Continuous Service Social Security of the Social Security
at January 1 Taxable Wage Base Taxable Wage Base
0-39 3.45% 4.60%
40 - 49 4.60% 6.32%
50 - 59 5.75% 8.05%
60 — 69 7.48% 10.35%
70-79 9.20% 12.65%

80+ 11.50% 14.95%
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Pay credits for each plan year between December 31, 1996 and
December 31, 2006, and for Grandfathered participants from January 1,
2007 to December 31, 2008 shall be determined as follows:

Participant’s Attained

Age at January 1 For Annual Earnings  Percent of Annual Earnings
Plus Years of Vesting Up to the Social In Excess of the Social
Service At Security Taxable Security Taxable Wage
January 1 Wage Base Base
0-39 3.45% 4.60%
40 - 49 4.60% 6.32%
50 - 59 5.75% 8.05%
60 — 69 7.48% 10.35%
70-79 9.20% 12.65%
80+ 11.50% 14.95%

Investment credits for each plan year after December 31, 1996 and
before January 1, 2007 mean the product of the Participant's Cash
Account Balance as of January 1 of that Plan Year and the Investment
Credit Percentage for that Plan Year. The investment credit percentage is
the average of effective yield of the one-year constant maturity issued
during the 12-month period ending in October of the preceding plan year,
plus one percent, but cannot be below the 5.0% floor.

Effective January 1, 2007, the F&D Participant's Cash Account Balance
will grow with Zurich American Insurance Company (ZA) interest and pay
credit schedule mentioned above.

In addition, former F&D Participants have a minimum cash balance. For
each plan year after January 1, 2017 the F&D Plan investment credit
percentage will follow the average of effective yield of the one-year
constant maturity issued during the 3-month period ending in October of
the preceding plan year, plus one percent, but cannot be below the 5.0%
floor.

For each plan year prior to December 31, 2016 the F&D Plan investment
credit percentage will follow the average of effective yield of the one-year
constant maturity issued during the 12-month period ending in October of
the preceding plan year, plus one percent, but cannot be below the 5.0%
floor. The December 31, 2000 F&D Participant's Cash Account Balance
will not be credited with any additional pay credits. This is a minimum to
the December 31, 2000 F&D Participant's Cash Account Balance that
grows with Zurich American Insurance Company interest and applicable
pay credits schedules mentioned above.
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Empire Cash Balance

(prior to 1/1/2007 and for The lump sum amount as of the date of determination equal to the sum of
Grandfathered only starting @), (b), and (c):
1/1/2007)

(@) Opening Balance as of January 1, 1999.
(b) Pay credits for each plan year after January 1, 1999.
(c) Investment credits for each plan year after January 1, 1999.

For participants who are not Grandfathered, pay credits for each plan
year from January 1, 2007, shall be determined from the schedule for ZA.

For Grandfathered participants, pay credits for each plan year from
January 1, 2009, shall be determined as follows:

For All Annual

Participant’s Attained Age and Earnings Paid or
Continuous Service at January 1 Deferred during the
of the Plan Year Calendar Quarters

0-39 3.5%

40 - 49 4.5%

50 — 59 6.0%

60 — 69 8.0%

70-79 10.0%

80+ 12.0%

Pay credits for each plan year between December 31, 1998 and
December 31, 2006, and for Grandfathered participants from January 1,
2007 to December 31, 2008 shall be determined as follows:

Participant’'s Attained Age at
January 1 Plus Years of Vesting

Service At Percent for All
January 1 Annual Earnings
0-39 3.5%
40 — 49 4.5%
50 — 59 6.0%
60 — 69 8.0%
70-79 10.0%

80+ 12.0%



2018 Form 5500 — Schedule SB

Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Summary of Plan Provisions

Direct Underwriters Cash Balance

(prior to 1/1/2007)

This amount is further multiplied by the participant’s Job Category Factor
for each plan year until December 31, 2006.

Investment credits for each plan year between January 1, 1999 and
December 31, 2006 means the product of the Participant's Cash Account
Balance as of January 1 of that Plan Year and the Investment Credit
Percentage for that Plan Year. The investment credit percentage in future
years is the average of effective yield of the one-year constant maturity
issued during the 12-month period ending in August of the preceding plan
year, plus one percent, but cannot be below the 5.0% floor.

Between January 1, 2002 and December 31, 2006, the Empire
Participant's Cash Account Balance will grow with Zurich American
Insurance Company interest and Empire pay credits schedule mentioned
above. Interest will be credited on the prior year account balance and on
half of the current year pay credit.

Effective January 1, 2007, the Empire Participant's Cash Account
Balance will grow with Zurich American Insurance Company (ZA) interest
and pay credit schedule mentioned above.

In addition, former Empire Participants have a minimum cash balance.
The December 31, 2001 Empire Participant's Cash Account Balance will
be credited with Empire Plan investment credit percentages each Plan
Year. For each plan year after January 1, 2017 the Empire Plan
investment credit percentage will follow the average of effective yield of
the one-year constant maturity issued during the 3-month period ending in
October of the preceding plan year, plus one percent, but cannot be
below the 5.0% floor.

For each plan year prior to December 31, 2016 the Empire Plan
investment credit percentage will follow the average of effective yield of
the one-year constant maturity issued during the 12-month period ending
in October of the preceding plan year, plus one percent, but cannot be
below the 5.0% floor. The December 31, 2001 Empire Participant's Cash
Account Balance will not be credited with any additional pay credits. This
is @ minimum to the December 31, 2001 Empire Participant's Cash
Account Balance that grows with Zurich American Insurance Company
interest and applicable pay credits mentioned above.

The lump sum amount as of the date of determination equal to the sum of
(@), (b), (c) and (d):

(@) Opening Balance as of January 1, 1999.
(b) Pay credits for each plan year after January 1, 1999.
(c) Investment credits for each plan year after January 1, 1999.

(d) Extra Credits for each plan year (as defined below) after January 1,
1999

Pay credits for each plan year from January 1, 2007, shall be determined
from the schedule in ZA.
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Pay credits for each plan year after December 31, 1998 to December 31,
2006, shall be determined as follows:

Percent of
Participant’s Attained Pensionable
Age Plus Years of Earnings Up to the Percent of Pensionable

Benefit Service at Social Security Wage Earnings In Excess of the
December 31 Base Social Security Wage Base

0-39 3.0% 4.0%

40 - 49 4.0% 5.5%

50 - 59 5.0% 7.0%

60 — 69 6.5% 9.0%

70-79 8.0% 11.0%

80+ 10.0% 13.0%

Investment credits for each plan year between January 1, 1999 and
December 31, 2006 means the product of the Participant's Cash Account
Balance as of the last day of each month and the Investment Credit
Percentage for that Plan Year. The investment credit percentage is the
effective average yield of the one-year constant maturity for the month of
November of the immediately preceding plan year, plus 1%, but cannot
be below the 5.0% floor or above the 10% ceiling.

Extra credits are credited during employment for up to seven years from
January 1, 1999 (transition credits end in all cases by 2005). Transition
credits will not be paid for more than a period equal to 30 reduced by
credited service as of January 1, 1999.

Participant’s Attained Age Plus

Years of Benefit Service at Percent of
December 31 Annual Earnings

0-39 1.5%
40 - 49 2.0%
50 - 59 2.5%
60 — 69 3.0%
70-79 3.5%

80+ 4.0%

Effective January 1, 2007, the UUG Participant's Cash Account Balance
will grow with Zurich American Insurance Company (ZA) interest and pay
credit schedule mentioned above.
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Cash Balance Annuity Conversion
ZA

MCC

F&D

Empire

Direct Underwriters

Protected Retirement Benefits

ZA Frozen 12/31/1995 Minimum

MCC Frozen 12/31/1995
Minimum

F&D Frozen 12/31/1996 Minimum

Empire Frozen 12/31/1998
Minimum

The Cash Account Balance projected to the Participant's Retirement date
with future Investment Credits, converted to a Life Annuity payable at their
Retirement date.

The Cash Account Balance projected to the Participant's Normal
Retirement Age with future Investment Credits, converted to a Life
Annuity payable at Normal Retirement date and multiplied by MCC early
retirement reduction factor.

As of January 1, 2007, cash account balance annuity conversion is the
same as the ZA method.

The Cash Account Balance projected to the Participant's Normal
Retirement Age with future Investment Credits, converted to a Life
Annuity payable at Normal Retirement date and multiplied by F&D early
retirement reduction factor.

As of January 1, 2007, cash account balance annuity conversion is the
same as the ZA method.

The Cash Account Balance projected to the Participant's Normal
Retirement Age with future Investment Credits, converted to a Life
Annuity payable at Normal Retirement date and multiplied by Empire
early retirement reduction factor.

As of January 1, 2007, cash account balance annuity conversion is the
same as the ZA method.

At ages 55 and above, the Account Balance can be converted to a life
annuity using immediate annuity factors based on 7.0% interest and the
Blended (50/50) 1994 GAR table projected to 2002 mortality table.
However, the immediate life annuity cannot exceed the accrued benefit as
defined in Cash Balance Accrued Benefit Definition.

Cash Balance Accrued Benefit Definition: The cash balance account as of
the determination date projected to age 65 with interest at the current
interest crediting rate, divided by the age 65 annuity factor using the
specified 417(e) mortality table and interest rate. In no event will the
projection rate be less than 5.0% or more than 10.0%.

As of January 1, 2007, cash account balance annuity conversion is the
same as the ZA method.

The benefit as determined under the ZA grandfather formula, but based
on service and final average annual earnings as of December 31, 1995.

The benefit as determined under the MCC grandfather formula, but based
on service and final average annual earnings as of December 31, 1995.

The benefit as determined under the F&D grandfather formula, but based
on service and final average annual earnings as of December 31, 1996.

The benefit as determined under the Empire grandfather formula, but
based on service and final average annual earnings as of December 31,
1998.
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Direct Underwriters 12/31/1998
Minimum

ZA Grandfather Plan Formula

The benefit as determined under the Universal Underwriters Group
Retirement Plan Basic Retirement Income formula, but based on service
and final average annual earnings as of December 31, 1998.

An annual benefit payable as a five-year certain and life annuity at normal
retirement age equal to the product of (a) and (b) below less (c), (d), (e),
and (f) (compared to the product of (a) and (g) below for former Home
participants).

a.

0.87% of final average annual earnings less than covered
compensation plus 1.37% of final average earnings in excess of
covered compensation.

The number of years of credited service, not to exceed 35 years,
earned by the participant as of his normal retirement date.

The annual benefit, payable at normal retirement, derived from
employee and Company account balances in the participant's

Retirement A account, calculated as a five-year certain and life
annuity on the life of the retired participant.

The annual benefit accrued for a participant as of May 8, 1980, if
any, that would be payable at normal retirement date under the
Employee Retirement Plan of Cosmopolitan Mutual Insurance
Company, calculated by the United States Branch of Zurich
American Insurance Company and as indicated on the schedule of
transferred benefits maintained by the plan administrator, regardless
of the actual benefit such participant receives from that plan,
converted to a five-year certain and life annuity.

The annual benefit accrued for a participant as of his date of
employment, if any, that would be payable at normal retirement date
under a qualified pension plan of Zurich Life Insurance Company of
Canada. Regardless of the actual benefit the participant receives
from that plan, such benefit shall be frozen and converted to U.S.
dollars based on a five-year certain and life annuity as of the plan
year-end in which the transfer of employment occurs.

The annual benefit accrued for a participant as of his date of
employment, if any, that would be payable at normal retirement date
under the Home Retirement Plan. Regardless of the actual benefit
the participant receives from that plan, such benefit shall be frozen
and converted to a five-year certain and life annuity.

The number of years of credited service since transfer to Zurich from

Home, not to exceed 35 years, earned by the participant as of his
normal retirement date.
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MCC Grandfather Plan Formula An annual benefit payable as a single life annuity at normal retirement

age (a) - (b) + (c).

a. 1-2/3 % of average earnings times years of benefit service not in
excess of 30 years.

b. 1-2/3% of the Primary Social Security benefit times years of benefit
service not in excess of 30 years.

c. 1/2% of average earnings times years of benefit service in excess of
30 (maximum of 10 years).

F&D Grandfather Plan Formula An annual benefit payable as a single life annuity at normal retirement

age [(a) + (b)] x (c) x (d)

a. 1.27% of final average earnings.

b. 0.50% of final average earnings in excess of covered compensation.
c. Benefit service at normal retirement date (max. 30).
d

Ratio of years of service at termination to years of service at normal
retirement date

Empire Grandfather Plan Formula  An annual benefit payable as a single life annuity at normal retirement
age (a) x (b)
a. 1.25% of final average earnings.
b. Credited Service at normal retirement date (max. 30).

Direct Underwriters Grandfather Not applicable
Plan Formula

Normal Retirement Prior to January 1, 1996 (January 1, 1997 for former F&D Participants;
January 1, 1999 for former Empire participants, January 1, 1999 for
former Direct Underwriter participants), monthly life annuity determined
under the prior plan formula.

On or after January 1, 1996 (January 1, 1997 for former F&D Participants;
January 1, 1999 for former Empire participants January 1, 1999 for former
Direct Underwriter participants), monthly life annuity is equal to one-
twelfth (1/12) of the greater of (a), (b), and (c):

a. the Cash Balance annual Annuity; but not less than

b. the frozen December 31, 1995 (December 31, 1996 for former F&D

Participants; December 31, 1998 for former Empire and Direct

Underwriter participants), Minimum Benefit, converted to an annual

life annuity;

(i) Conversion of these benefits to an annual life annuity using the
actuarial equivalence defined under the plan in effect at
December 31, 1995 (December 31, 1996 for former F&D
Participants; December 31, 1998 for former Empire
participants, December 31, 2000 for former Direct Underwriter
participants).

c. the Grandfather Benefit, if eligible, converted to a life annuity.

Payment of a Participant's normal retirement benefit shall commence at
his Normal Retirement Date.
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Early Retirement Benefits

Early Retirement

Early Retirement Reduction
ZA and MCC Grandfather
MCC Cash Balance
F&D and Special Group 1

Empire

Direct Underwriters-
12/31/2000 protected
minimum from active status

Prior to January 1, 1996 (January 1, 1997 for former F&D Participants;
January 1, 1999 for former Empire participants), monthly life annuity
determined under the prior plan formula, reduced for early retirement.

On or after January 1, 1996 (January 1, 1997 for former F&D Participants;
January 1, 1999 for former Empire participants, January 1, 1999 for
former Direct Underwriter participants), monthly life annuity is equal to
one-twelfth (1/12) of the greater of (a), (b), and (c):

a. the Cash Account Balance Annuity; but not less than

b. the frozen December 31, 1995 (December 31, 1996 for former F&D
Participants; December 31, 1998 for former Empire participants;
December 31, 2000 for former Direct Underwriters participants),
Minimum Benefit, converted to a life annuity, reduced for early
retirement;

(i) Conversion of these benefits to a life annuity using the actuarial
equivalence defined under the plan in effect at December 31,
1995 (December 31, 1996 for former F&D Participants;
December 31, 1998 for former Empire participants; December 31,
2000 for former Direct Underwriters participants).
c. the Grandfather Benefit, if eligible, converted to a life annuity.

Benefit is reduced for early retirement.

A monthly F&D Social Security supplement is payable to those who meet
the eligibility requirements.

5% per year from age 65 to 60, 4% per year from age 60 to 55.
1/15th per year from age 65 to 60, 1/30th per year from age 60 to 55.

After age 55 with at least 10 years of vesting service: 1/15th per year from
age 62 to 57, 1/30th per year from age 57 to 55.

After age 55 with at least 5, but less than 10 years of vesting service:
1/15th per year from age 65 to 60, 1/30th per year from age 60 to 55

After age 55 with at least 5 years of service: actuarial equivalent. Normal
Retirement benefit based on 1951 Group Annuity Table with 6 years
setback and 2.5% interest

5% per year from age 62
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Direct Underwriters from
vested termination status

Termination

Late Retirement

Death

Qualified Preretirement

After Retirement

Retirement A Account

Payment Forms

Age Reduction Factor
65 100%
64 91%
63 83%
62 76%
61 69%
60 63%
59 58%
58 53%
57 49%
56 45%
55 42%

A participant who terminates employment after becoming vested, but
before eligibility for early or normal retirement, will be entitled to receive,
on the normal retirement date, his accrued benefit. The participant may
elect to commence payments prior to the normal retirement date and after
their early retirement date in a reduced amount based on the early
retirement age.

Monthly life annuity equal to the participant's accrued benefit determined
as of his postponed retirement date.

For participants who are not credited with an hour of service on or after
January 1, 2002:
Qualified pre-retirement survivor’'s annuity paid to a vested
participant’s surviving spouse equal to one-half of the 50% Joint and
Survivor Annuity payable at the participant’s earliest retirement date
or date of death, if later, plus the participant's Retirement A Account,
if applicable.

For participants credited with an hour of service on or after January 1,

2002:
Qualified pre-retirement survivor’'s annuity paid to the surviving
beneficiary of a participant equal to the life annuity that would be
paid to the participant, actuarially adjusted to reflect the difference in
ages, payable immediately following date of death, plus the
participant’s Retirement A Account, if applicable. Alternatively, the
survivor may elect to receive payment in the form of a lump sum.

If a participant dies after retirement benefits have commenced, no benefit
payments will be continued to the spouse or designated beneficiary
unless the form of benefit selected by the participant provides for such
payments.

The account established for an employee to reflect the balance of his Part
A Account from the Zurich American Insurance Company Thrift Plan
which was transferred to the plan as of January 1, 1985 and any earnings
thereon.
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Normal

Optional

Actuarial Equivalence

Life only, if participant is unmarried.

Actuarial equivalent of the life only form and payable in the Joint and 50%
Survivor form, if married.

Life only

Life with 60 payments certain

Life with 120 payments certain

120 payments certain only

Joint and 100% Survivor

Joint and 75% Survivor

Joint and 50% Survivor

Lump sum payment if at least age 55

Former Direct Underwriter participants can elect Joint and 25% Survivor

Former Fidelity and Deposit and Special Group 1 participants can elect
50% lump sum and 50% annuity

IRC Section 417(e) interest rate in effect in November prior to January 1
of the plan year of distribution, using the mortality table as set forth for the
plan year of distribution.

Factors used to convert the frozen December 31, 1995 ZA minimum
benefit and the ZA grandfather benefit to other annuity forms are based
on the actuarial equivalence in effect on December 31, 1995 using an
interest rate of 5% and the UP84 mortality with ages set back two years.

Factors used to convert the frozen December 31, 1995 MCC minimum
benefit and the MCC grandfather benefit to other annuity forms are based
on the actuarial equivalence in effect on December 31, 1995 using the
interest rate of 7.5% and the UP84 mortality with ages set back two years.

Factors used to convert the frozen December 31, 1996 F&D minimum
benefit, the F&D grandfather benefit, and Special Group 1 benefits to
other annuity forms are based on the actuarial equivalence in effect on
December 31, 1996 using Schedule A of the Fidelity and Deposit Co. of
Maryland Retirement Plan document effective January 1, 1997.

Factors used to convert the frozen December 31, 1998 Empire minimum
benefit and the Empire grandfather benefit to other annuity forms are
based on the actuarial equivalence in effect on December 31, 1998 using
the 1951 GAM, six year set back for participant, one year set back for
beneficiary, and a 2.5% interest rate.

Factors used to convert the frozen December 31, 2000 Direct
Underwriters minimum benefit to other annuity forms are based on the
actuarial equivalence in effect on December 31, 1998 using the UP84
with a three year setback and a 8.0% interest rate.

The frozen December 31, 1995 ZA minimum, December 31, 1995 MCC
minimum, December 31, 1996 F&D minimum, December 31, 1998
Empire minimum, December 31, 2000 Direct Underwriters minimum, and
the grandfather benefits (for all subplans) are converted based 417(e)
interest (lookback month is November) and mortality. The larger of this
benefit and benefit based on actuarial equivalence in effect at

December 31, 1995 (December 31, 1996 for F&D, December 31, 1998 for
Empire, December 31, 2000 for Direct Underwriters) is paid.
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PROVISIONS OF THE HOME INSURANCE COMPANY RETIREMENT
PLAN, WHICH WAS MERGED INTO THE RETIREMENT ACCOUNT
PLAN ON DECEMBER 31, 2017.

The original plan was effective February 14, 1991 (frozen December 31, 1995), as amended and
restated Effective January 1, 2009.

Covered employees All employees of Zurich North America, who were also former employees
of The Home Insurance Company.
Participation date First of the month coincident with or following the date of becoming age

21 and attaining 1 year of service. If employed before January 1, 1976,
earliest of age 30, 3 years of service, or age 21 and 1 year of service.

Definitions

Vesting service One year for each 1,000-hour calendar year of employment.

Pension service Years and pro rata portion of years as a Participant (age 21 and 1 year or
was a Participant in the Prior Plan), for service after January, 1985 (but
not later than December 31, 1995), not to exceed 30 years. For current
and former Sterling Forest employees, pension service begins January 1,
1986 (and ends on December 31, 1995).

Pensionable pay Base pay plus bonus, overtime and tips after January 1, 1989 (but not
later than December 31, 1995), base pay previously.

Average earnings The average of the highest five calendar years of pensionable pay during
the ten-year period ending on the earlier of the participant's termination
date, retirement date, or December 31, 1995

Covered Compensation The average of the Social Security wage bases for the 35 years before a
participant becomes eligible for unreduced Social Security benefits
defined in 401(1)(5)(E) of the Internal Revenue Code

New plan benefit The sum of (1) and (2):

(1) 1.6% of average earnings times pension service.
(2) 0.4% of average earnings in excess of covered compensation
times pension service.

Prior plan benefit The sum of (1) and (2), and reduced by (3):

(1) 2.0% of average earnings times pension service up to 25 years.

(2) 1.0% of average earnings times pension service in excess of 25
years.

(3) 1.5% of Social Security Primary Insurance Amount times pension
service up to 33 1/3 years.
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Minimum benefit

Normal retirement date (NRD)

Monthly pension benefit*

Monthly preretirement death
benefit

Eligibility For Benefits

Normal retirement

Early retirement

Postponed retirement

Vested termination

Disability

Preretirement death benefit

The prior plan formula, with 1.8% substituted for 2.0% for all service to
12/31/88 (including pre 1985 service), offset by the participant's 12/31/84
purchased accrued benefit. Participants of the Sterling Forest plan as of
January 1, 1986 are ineligible for the minimum benefit.

First of month coinciding with or next following the attainment of age 65.

As of any date, one-twelfth of the larger of (1) and (2):
(1) The new plan formula for all service.

(2) The prior plan accrued benefit to December 31, 1988, plus the
new formula for future service from January 1, 1989.

* Plan benefits were “frozen” as of December 31, 1995.

50% of the post-12/31/88 accrued benefit adjusted by the appropriate
Joint and Survivor factor and early retirement factor plus 50% of the prior
plan accrued benefit adjusted by the appropriate early retirement factor
as well.

Retire on NRD.

Retire on or after attaining age 55 and completing 10 years of vesting
service, but before NRD.

Retire after NRD.

Terminate for reasons other than death or retirement after
completing five years of vesting service.

Eligible to receive Social Security disability benefits, or receives
committee approval of disability.

Die while eligible for deferred vested, early, normal, or postponed
retirement benefits, with a surviving spouse.

Benefits Paid Upon The Following Events

Normal retirement

Early retirement

Postponed retirement

Vested termination

Disablement

Preretirement death

Monthly pension benefit determined as of NRD

Monthly pension benefit determined as of early retirement date, with a
reduction of .25% for each month that commencement of payment
precedes age 60 for prior plan benefit, and a reduction of .25% per month
that commencement of payment precedes age 65 for new plan benefit.

Monthly pension benefit determined as of actual retirement date

Monthly pension determined as of termination date; reduction of .25% for
each month that commencement of payments precedes age 60 for prior
plan benefit; reduction of .25% per month that commencement of
payment precedes age 65 for new plan benefit.

Monthly pension benefit accrues to NRD.

Monthly preretirement spouse benefit reduced by .25% per month for
each month by which the employee's age exceeds the spouse's age by
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more than five years.

Other Plan Provisions

Forms of payment Normal form if married at retirement, actuarial equivalent 50% joint and
survivor benefit; otherwise, life annuity. Optional forms include other
contingent annuity options, 10-year certain and life, and level income
options.

Maximum on benefits and pay All benefits and pay for determining benefits for any calendar year may
not exceed the limitations for that year as defined in the Internal Revenue
Code. The plan provides for increasing the dollar limits automatically as
such changes become effective.

Future Plan Changes

No future plan changes were recognized in determining pension cost or in determining minimum and
maximum contributions.

Benefits Included or Excluded
Unless noted below, all benefits provided by the plan, as restated and amended through
Amendment #2, are included in this valuation:

e Plan amendments excluded: None.

e Late retirement increases:

— Active participants: The plan provides benefit suspension notices to participants who work
beyond normal retirement; therefore, late retirement actuarial increases only apply to
participants who defer retirement beyond age 70%. This valuation does not include
increases for current participants over age 70%.

— Deferred vested participants: Current deferred vested participants over normal retirement
age are valued including the late retirement actuarial increase.

* Internal Revenue Code limitations: The limitations of Internal Revenue Code Section
415(b) and 401(a)(17) have been incorporated into our calculations.

* IRC Section 416 rules for top-heavy plans: We did not test whether this plan is top-heavy
(when the present value of benefits for key employees equals or exceeds 60% of the present
value for all participants). However, we expect that the plan is not top-heavy due to the large
number of rank-and-file participants; therefore, the funding target and target normal cost do
not reflect any liability for top-heavy benefit accruals.

PLAN PROVISIONS SPECIFIC TO FUNDING
Additional Benefits Included or Excluded
« |RC Section 436 benefit restrictions:



2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, Part V — Summary of Plan Provisions

— Unpredictable contingent event benefits: This valuation excludes restricted contingent
event benefits that occurred before the valuation date but includes contingent event
benefits which are expected to occur on or after the valuation date regardless of
anticipated funding-based limitations.

— Plan amendments: See above.

— Prohibited payments: Limitations on prohibited benefits (if any) are reflected for annuity
starting dates before the valuation date but are ignored for annuity starting dates on or
after the valuation date.

— Benefit accruals: The plan’s funding target does not reflect any limitation on benefit
accruals. The target normal cost does not reflect any limitation on benefit accruals.

e« Scheduled benefit increases: Scheduled benefit increases effective after the end of the
current plan year are excluded from minimum funding requirements.

* Unpredictable contingent event benefits: The plan does not have any unpredictable
contingent event benefits.

PLAN PROVISION CHANGES SINCE PRIOR VALUATION
¢ Maximum compensation amounts and maximum benefit amounts under IRS rules were
updated from 2017 to 2018.

* In November 2017, Zurich announced that benefits under the RAP and Excess Plan would be
frozen effective December 31, 2018.
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Unrealized GainfLoss on Unrealized
Security Description / Asset ID SharesiPar Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Non-Interest Bearing Cash - USD
CAD - Canadian dollar 0.730 1.000000 073 073 0.00 0.00
USD - United States dollar 341,043 100 1.000000 341.043.10 341.043 10 0.00 0.00
Total - all currencies 341,043.83 341,043.83 0.00 0.00
Total Non-Interest Bearing Cash - USD 341,043.83 341.,043.83 0.00 0.0
Receivable Income - USD
Income 0.000 0.000000 8,522 13587 852213587 0.00 0.00
Total - all currencies 8,522.,135.97 B,522,135.97 0.00 0.0
Total Receivable Income - USD 8,522, 135.97 B8,522,135.97 0.00 0.0
Receivables - Other - USD
Pending trade sales: United States dollar 0.000 0.000000 3,231 766.37 3,231,766.37 0.00 0.00
Total - all currencies 3,21,766.37 3.231,T66.37 0.00 0.00
Pending trade sales: United States dollar 0.000 0.000000 7,903,125.00 7.,903,125.00 0.00 0.00
Total - all currencies 7,903,125.00 T7,903,125.00 0.00 0.00
Total Receivables - Other - USD 11,134,691.37 11,134,891.37 0.00 0.0
Interest Bearing Cash - USD
USD - United States dollar 1,066,181.370 1.000000 1,066,181.37 1,066.181.37 0.00 0.00
Total - all currencies 1,066,161.37 1,066,181.37 0.00 0.00
Total Interest Bearing Cash - USD 1,066,181.37 1,066,181.37 0.00 0.0

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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As of December 31, 2018 Schedule |
Unrealized Gain/Loss on Unrealized

Security Description [ Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
U.S. Government Securities
United States - USD
E%?S%RS'EIEEQME LM MTG CORP SER 2610 CL UD 4 DUE 07-15-2031 280,926.680 101.698500 28569822 28973041 0.00 -4.032.1%9
EELMCL%%)LD SINGLE FAMILY 4% 30 YEARS SETTLES JAMUARY 19,600,000.000 101943400 19,980,906.40 1980825000 0.00 172,656.40
Egli;ﬁ'.qg%amsli'l;laﬂcmss SER 3669 CL GU 4.5  05-15-2040 1,375,000.000 108.232500 1,488 196.88 1,488,832 50 0.00 -10,635.62
Eglﬁr':ﬂ?ﬂﬂh%lzglcmss SER 3859 CLJB S 05-15-2041 472,560.690 105.906400 500,472.01 509,775.37 0.00 -9,303.36
Egli’ﬁq?% Er;:lﬁ%laﬂcmss SER 4338 CL VB 425 DUE 11-15-2032 2,275,000.000 104 616000 2,380,014.00 2,413 506.55 0.00 -33,492 .55
Ergq%&g% #AMES58 3.7% 09-01-2034 BEO 930,309.760 100.495300 934 917 58 993,210.79 0.00 -58,293.21
Er‘ef%ﬁél_%%% #AMB158 2.92% 03-01-2035 BEO 850,000.000 88873000 75542050 804,839.50 0.00 -49,419.00
FNMA POOL #AMB261 3.18% 07-01-2035 BEO 797,983.170 93.813000 748,611.95 794 53589 0.00 -45,923.94
C3138L9FB3
Er‘:’{%ﬁ&lﬁ?l’osl& #ANDST1 3.1% 01-01-2026 BEO 1,700,000.000 100.105400 1,701,791.80 1,739,166.30 0.00 -37,374.50
qu.ﬂg%&%lé #AN3T46 3.09% DUE 12-01-2036 BEO 1,000,000.000 92.034000 920,340.00 986,340.00 0.00 -66,000.00
FNMA POOL #8K9003 3.5% 09-01-2048 BEQ 497 463.270 100.011000 497 517.99 493 829.46 0.00 3,688.53
C3140HPADS
Egﬂﬁ'ua%%% #304762 ADJ RT DUE 01-D1-2035 BEOQ 69,547 470 103.673000 7210543 72,080.38 0.00 2505
FNMA POOL #317450 ADJ RT DUE 08-01-2035 BEO 58,511.650 102. 776000 60,135.93 60,322.01 0.00 -186.08
C31406REX9
FNMA PRIN PMT ON 7.25% 2030 DEB 05-15-2030 2,200,000.000 69218500 1,522 807.00 1,516,792 20 0.00 6,014.80
(UNDDATE) SBEEMWEF2
E’“gf?"g’a FI:ZEH"B‘.'liC SER 200583 CLLASS 10-25-2035 140,627 .360 107.582900 151,290.99 153,730.08 0.00 -2,439.09
Eﬁé?ﬂ%ﬁ%‘lﬂﬁ: TR 2014-19 CLVB 4.5 04-25-2034 1,150,000.000 107.106700 1,231,727.05 1,260,632.30 0.00 -28 905.25
FNMA REMIC TR 2014-43 CL-PZ 3 D7-25-2043 343,303.200 592.431000 317,318.58 318,572.03 0.00 -1,253.45
C3136AKKF9
Ehff%%fklirhélg TR 201447 CL-PZ PRIMN OMLY 4 08-25-2044 968,930 960 105 346600 1,020,735 .82 1,071,005.86 0.00 -50,270.04
FHMA SINGLE FAMILY MORTGAGE 35% 30  YEARS SETTLES 8,000,000.000 95906500 7,892 55200 T.857,500.00 0.00 95,052.00
FEBRUARY COFO32625
FNMA SINGLE FAMILY MORTGAGE 3.5% 30 YEARS SETTLES 3,000,000.000 99 835900 2,895 077.00 2.920,44034 0.00 74,636 .66
JANUARY SBEQMCT4

700,000.000 101.937500 713,562.50 T08,750.00 0.00 4,812.50

FMMA SINGLE FAMILY MORTGAGE 4% 30 YEARS SETTLES JANUARY
SB3KFK16

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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As of December 31, 2018 Schedule |
Unrealized GainfLoss on Unrealized

Security Description [ Asset ID Shares/Par Valus Market Price Market Value ERISA Cost Security Movemenis Gain/Loss
U.S. Government Securities
United States - USD
EQBJEAFEI&ENCHE 00689 1.875 09-24-2026 4,900,000.000 93.045100 4 559 20950 4.618,921.20 0.00 -59,711.40
gg'a%?ai%’f 57 REMIC PASSTHRU CL PA 3.0% DUE 03-20-2041 438,082 260 95 971600 437 967 84 441 446 80 0.00 -3 47696
GMMA 3.5% DUE 07-20-2045 1,126,831.000 100.814000 1,136,003 40 1,144,084 .38 0.00 -8,080.98
CIBITONTTT
EEEDLUTIDN FDG C%%E«DEE%BOOK ENTRY CPN SRTCP 04-15-2027 740,000.000 TT.970500 576,981.70 A71,533.82 0.00 5,447 88
RESOLUTION FO¥G CORP FED BOOK ENTRY CPM STRIPS 0 DUE 160,000.000 T8 696600 125,914 56 124 88176 0.00 1,032.80
01-15-2027 BEO SBHTY 360
RESOLUTION FDXG CORP FED BOOK ENTRY PRIN STRIPS GENERIC PRIN 3,700,000.000 T0.504200 2,608,655.40 2,603,818.50 0.00 4 83590
PMT 01-15-2030 S52172413
RESOLUTION FDG CORP FED BOOK ENTRY PRIN STRIPS GENERIC PRIM 22 ,100,000.000 69845000 15446,795.00 1552883020 0.00 -82,035.20
PMT 04-15-2030 52739852
TENN WAL AUTH 598 BD DUE 04-01-2036 REGONE-TIME OPT PUT 1,000,000.000 131.346600 1,313 466.00 1,409,393.00 0.00 -95,927.00
PAY 4-03-06 PAR LA®PUT S27ME75
TENHESSEE WY AUTH GLOBAL PWR BD 2000 SERG 7.125% DUE T00,000.000 137.728100 964,096.70 1,009,247 40 0.00 -45150.70
05-01-2030 REG SB4PVQMS
EB%JEESASS BD STRIPPED PRIN PMT 00078 08-15-2039 REG 3,300,000.000 54 768400 1,807,357 20 1,857,009.00 0.00 -459 651.80
Hggg?ﬂgmms OF AMER TREAS BOND 3.125%  11-15-2028 1,600,000.000 103.726600 1,659 62560 1,632,503.20 0.00 27,122 .40
UMITED STATES OF AMER TREAS NOTES 2.0% 11-30-2022 0.000 0.000000 0.00 0.00 0.00 0.00
C91282BMBD
BEEEEB%TV %TES OF AMER TREAS STRIP 0%  02-15-2047 5,750,000.000 42 454900 2,443 45675 2,418,507.50 0.00 24,949 25
HEEEEB%ATES TREAS BD STRIPPED PRIN 0.0% 08-15-2047 5,000, 000.000 41 689200 2084 46000 2 067 95000 0.00 16,510.00
ngg{%ﬂ?TES TREAS BD STRIPPED PRIN PMTZCP DUE 02-15-2043 36,795,000.000 47 978100 17,653,541.90 18,419,356.23 0.00 -765.814.33
HE1I£EE>3EE§TES TREAS BD STRIPPED PRIN PMTZCP 11-15-2043 REG 3,700,000.000 46. 795500 1,731,448.30 1,809,6259.30 0.00 -78,181.00
HEIEEEB%ETES TREAS BD STRIPPED PRIM PMTO 11-15-2040 REG 8,000,000.000 52 084600 4 166,768.00 4 .310,360.00 0.00 -143 592.00
UNITED STATES TREAS BD STRIPPED PRIN PMTOD071 05-15-2037 0.000 0.000000 0.00 0.00 0.00 0.00
(UMDDATE) REG C812803DA8
UNITED STATES TREAS BD STRIPPED PRIN PMTODDS0 02-15-2040 8,400,000.000 53.698200 4 510,648.80 4,643 494 .80 0.00 -132 846.00
(UNDDATE) REG SBS2ZMJSY
UMNITED STATES TREAS BD STRIPPED PRIN PMTOD02E 08-15-2041 3,000,000.000 50.724600 1,521,738.00 1,577,124.00 0.00 -55,386.00
(UNDDATE) REG Co128030T7
UNITED STATES TREAS BD STRIPPED PRIN PMTO00S0 02-15-2042 12,250,000.000 49 842700 6,105,73075 6,334 867.00 0.00 -229 13625
(UMDDATE) REG C912803DV2

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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As of December 31, 2018 Schedule |
Unrealized Gain/Loss on Unrealized

Security Description [ Asset ID Shares/Par Value Market Price Market Yalue ERISA Cost Security Movements Gain/Loss
U.S. Government Securities
United States - USD
UNITED STATES TREAS BD STRIPPED PRIN PMTODOD9S 08-15-2043 4 455 000.000 47 167500 2.101,329.585 2,194 867 .13 0.00 -93.537.18
(UNDDATE) REG C912803ED1
UNITED STATES TREAS F_'ID ‘“TRIPPED PRIN PMTO0102 05-15-2044 1,460,000.000 46.185300 674,305.38 T03,211.92 0.00 -28.906.54
(UNDDATE) REG
UNITED STATES TREAS BD STRIPPED PRIN PMTO0D114 11-15-2046 6,726,500.000 42 710600 2 872 92851 2,848 53322 0.00 24 350249
{(UNDDATE) REG CO912803EWV1
Emgg&g&ms TREAS BD STRIPPED PRIN PMTO0117 05-15-2047 6,000,000.000 42 067000 2,524,020.00 2,503,440.00 0.00 20,580.00
UNITED) STATES TREAS BD STRIPPED PRIN PMTO0123 08-15-2048 8,500,000.000 40473100 3,440,723 50 3,078,402 50 0.00 362,321.00
{(UNDDATE) REG CO912803FES
EEEEEaEE?TES TREAS BD STRIPPED PRIN PMTO2-15-2044 REG 1,000,000.000 46.415100 464,151.00 485,517.00 0.00 -21,366.00
3535%%4 STTATES TREAS BDS DTD 3.125% 05-15-2048 16,920,000.000 101898400 1724120928 1627567453 0.00 065,534 75
EglgED STATES TREAS BDS DTD 2.75% 08-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
UNITED STATES TREAS BDS DTD 2.75% 11-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CO12810RZ3
ggﬂ]‘i& LSJATES TREAS BDS 1.375 02-15-2044 REG 680,000.000 112.004135 761,628.12 830,843.87 0.00 -69,215.75
EEILTZIIE_% E_}'ATES TREAS BDS 3.0% DUE 08-15-2048 39.720,000.000 99 527300 3953224356 305,308,224.19 0.00 224 01937
gglgﬂ%l:é FS;’ATES TREAS BDS 3.0% DUE 02-15-2048 21,855,000.000 99464800 21,738,032.04 21,588,525.19 0.00 149,506.85
UNITED STATES TREAS BDS 3% DUE 05-15-2047 REG 0.000 0.000000 0.00 0.00 0.00 0.00
C912810RX8
EEIFTZIIE_% PSJATES TREAS NTS 2.875% DB-15-2023 T00,000.000 101.5465900 710,828.30 688,404.15 0.00 22.424 15
UNITED STATES TREAS NTS DTD 11/3002018 2.875% DUE 3,125,000.000 101.793000 3,181,03125 3,166 77T .73 0.00 15,253 52
11-30-2025 REG C912B285N6
EEFED STATES TREAS NTS 2.875% DUE 05-15-2028 2,200,000.000 101.535200 223377440 2,224 754 40 0.00 9,020.00
gnggﬂg:ré&TEs TREAS NTS 2.875% DUE 10-15-2021 2,000,000.000 101.054700 2,021,094 .00 1,993, 12837 0.00 27,965 63
EEEEZDBEETES TREAS NTS 2.875% DUE 10-31-2023 BECQ 7.000,000.000 101.664100 7,116,487.00 6,979 230.51 0.00 137,256 .45
%5442%:4 %‘IH'ETES TREAS SEC STRIPPED INT PMTINT PMT 05-15-2041 2,550,000.000 50.478500 1,287 20175 1,333, 956.00 0.00 -46,754 25
UNITED STATES TREAS SEC STRIPPED INT PMTINT PMT 05-15-2042 18.775,000.000 48.644800 9.133,061.20 §,510,438.70 0.00 -37T7,377.50
(UNMDDATE) REG CO12B34LK2
UNITED STATES TREAS SEC STRIPPED INT PMTODO019 02-15-2039 2,810,000.000 54892100 1,542 468.01 1,574,594 74 0.00 -32,126.73
{UNDDATE) REG Co912834A02
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Unrealized Gain/Loss on Unrealized
Security Description / Asset 1D Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
U.S. Government Securities
United States - USD
UNITED STATES TREAS SEC STRIPPED INT PMTOD7S1 05-15-2035 300,000.000 62.017300 186,051.90 188,582 .40 0.00 -2,530.50
(UNDDATE) REG CO912833X8R
UNITED STATES TREAS SEC STRIPPED INT PMTODE29 11-15-2034 600,000.000 62.957800 377, 746.80 382,010.40 0.00 -4,263.60
(UNDDATE) REG CO9128337W4
UMNITED STATES TREASURY 2.25% 11-15-2027 0.000 0.000000 0.00 0.00 0.00 0.00
C9128283F5
US TREAS BD STRIPPED PRIN 08-15-2042 REG 6,400,000.000 48827500  3,124,96000  3,051,904.00 0.00 73.056.00
US TREAS BD STRIPPED PRIN PMT 05-15-2043REG 6,550,000.000 47566500 311560575  3,041,951.00 0.00 73,654.75
US TREAS BD STRIPPED PRIN PMT STRIPPED PRIN PMT 11-15-2042 4,000,000.000 48377000  1,03508000  2,017,828.00 0.00 -82,748.00
REG C912803D23
US TREASURY NIB 2.875% DUE 11-30.2023  REG 2,000,000.000 101742200  2,034,84400  2,017,347.11 0.00 17,496.89
UTD STATES TREAS ZERO CPN 0% DUE  05-15-2038 12,000,000.000 54308600 6,517,03200  6,682,908.00 0.00 -165,876.00
UTD,STATES TREAS ZERO CPN 0% DUE  11-15-2043 6,750,000.000 46263700  3,122,79975  3,043,912.50 0.00 78,887.25
UTD STATES TREAS ZERO CPN 0% DUE  11-15-2047 2,000,000.000 41.330200 826,604.00 820,120.00 0.00 6,424.00
UTD STATES TREAS 2.125% DUE 09-30-2024 0.000 0.000000 0.00 0.00 0.00 0.00
CoO128282Y5
W1 TREASURY SEC 3.375% DUE 11-15-2048 REG 1.000,000.000 106937500  1,069,37500 101324419 0.00 56.,130.81
0% DUE 10-15-2028 BEO 450,000 000 73.978800 340,302 48 136,950 66 0.00 3,342 82
CTE116EHLY
Total United States - USD 258,351,984.36 258,T19,157.57 0.00 -367,173.21
Total U.S. Government Securities 258,351,984.36 258,7T19,157.57 0.00 -36TAT3.21
Corporate Debt Instruments - Preferred
Australia - USD
RIO TINTO FIN USA 4 125 DUE 08-21-2042 655,000,000 96 390500 631,357.78 700,923 36 0.00 69,565 58
CTET20A8G1
Total Australia - USD 631,357.78 T00,923.36 0.00 -69,565.58
Canada - USD
CDH HATL RY CO 6.375% DUE 11-15-2037 350,000.000 125.649300 439 772 55 491 72305 0.00 -51.,950.50
C1368375B04
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500
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Unrealized Gain/Loss on Unrealized
Security Description / Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Preferred
Canada - USD
Total Canada - USD 439,772.55 491,723.05 0.00 -51,950.50
Netherlands - USD
EEEZLSIE%%RNA“GNAL FIN 4.55 DUE 08-12-2043 REG 2.515,000.000 103.943400 2614,176.51 2.860,53082 0.00 -246 354 31
SHELL INTL FIN B V' 2.25% DUE 01-06-2023 0.000 0.000000 0.00 0.00 0.00 0.00
CH2255248\/4
SHELL INTL FIN B V 2.5% DUE 05-12-2026 475,000.000 92 823300 440,910.68 460,103.53 0.00 -19,192.85
C822552BX9
Total Netherlands - USD 3,055,087.19 3,320,634.35 0.00 -265,547.16
Switzerland - USD
NOVARTIS CAP CORP 4% DUE 11-20-2045 460,000.000 100.253200 461,165.18 490,602 .48 0.00 -38 527.30
Cee989HAKS
Total Switzerland - USD 461,165.18 499,692,458 0.00 -38,527.30
United Kingdom - USD
SHELL INTERNATIONAL FIN 4.375% DUE 05-11-2045 2,110,000.000 102539600  2,163,585.56  2,372,427.03 0.00 -208,841.47
Total United Kingdom - USD 2,163,585.56 2,372,427.03 0.00 -208,841.47
United States - USD
ACE INA HLDGS INC 3.35% DUE 0503-2026 3,000,000.000 97 822200 2 934 666 .00 3,061.671.01 0.00 -127,005.01
COD440EAND
AMERN WTR CAP CORP 4% DUE 12-01-2046 370,000.000 94 187400 348,493.38 394 99572 0.00 -46 502.34
CO3040WAPD
BERKSHIRE HATHAWAY 5.75% DUE 01-15-2040 935,000.000 119531500  1,117,61953  1,232,974.22 0.00 -115,354 69
BOEING CO 3.65% DUE 03-01-2047 95,000.000 92 593200 87,963 .54 96,152 45 0.00 -8,188.91
CO097023BVE
BURL NORTHM_SANTA FE CORP DEB DTD  08/01/1997 7.25 2,000,000.000 139861000  2,797,220.00  3,082,740.00 0.00 -285,520.00
B8-1-2097/07-31-209Y REG C12189TAF1
BURL NORTHN SANTA 4.45% DUE 03-15-2043 860,000.000 101.848600 875,897.96 960,121.11 0.00 -93,.223.15
BURL NORTHN SANTA 6.15% DUE 05-01-2037 4,850,000.000 121815200  5,008,03720  6,501,274.65 0.00 503,237 45
BURLINGTIN N SANTA FIXED 4.05% DUE  06-15-2048 200,000.000 96.372400 279,479 .96 286,322.80 0.00 5,842.84
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |
Unrealized GainfLoss on Unrealized
Security Description / Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss

Corporate Debt Instruments - Preferred
United States - USD

EI;QI1T!3I%I§(PAQ%W EMERGY 3.95% 03-01-2048 345,000,000 97.159400 335,199.93 343.495.80 0.00 -8,295.87
891%%1]4'3"1[5315 ENERGY 3.95% DUE 07-15-2047 725,000,000 97 479200 706,724 20 786,050.08 0.00 -79,325.88
Elzssriggphgééj CO NEW 4.375% DUE 08-16-2041 425,000,000 101.158200 429,922 .35 470,349.63 0.00 -40,427.28
DIE ELEC CO 4.05% 05-15-2048 200,000,000 99.089300 188,179.60 199,102.00 0.00 -922.40
C23338VAHS

DUKE ENERGY 2.95% DUE 12-01-2026 1,250,000.000 95.735400 1,196,692.50 1.240,611.25 0.00 -43,918.75
C26442CA53

EH&IEGWSSERGY 3.7% DUE 10-15-2046 900.000.000 90.326500 812,938.50 919.225.80 0.00 -106,287.30
DUKE ENERGY 6.05% DUE 04-15-2038 3,225,000.000 121.819000 3,928,662.75 4,370,500.85 0.00 -441,837.90
C26442CAE4

EEEE&;ARK INC 3.5% DUE 04-01-2026 2,000,000.000 99.396900 1,887,938.00 2,063,814.00 0.00 -75,876.00
EVERSOURCE ENERGY 3.3% DUE 01-15-2028 505,000.000 94.843800 478,961.19 504.656.60 0.00 -25,695.41
C30040WAES

Eﬁﬁ%ﬁl Ghi%%lL CORP NT 3.176 DUE 03-15-2024 1,620,000.000 100.136800 1,692,311.92 1,742,900.38 0.00 -50,588.46
Elé“F;'IEJEF}I ELGI?T CO 4.05% DUE 06-01-2042 100,000.000 99.682000 99,682.00 109.645.80 0.00 -9.963.80
EIE!EDH‘EIESSE: LT CO 5.95% DUE 02-01-2038 500,000,000 122.911000 614,555.00 668.324.50 0.00 -53,769.50
ggé%%ﬁé%ﬁﬂlcs CORP 3.75% DUE 05-15-2028 1,075,000.000 100.909600 1,084 77820 1,068,958.50 0.00 15,819.70
HOME DEPOT INC 4.2% DUE 04-01-2043 580,000.000 98.292700 570,097 66 638,817.23 0.00 -68,719.57
C437076BAS

HOME DEPOT INC 5.95% DUE 04-01-2041 2,385,000.000 122.711000 2,926,657 .35 3,220,836.17 0.00 -303,1758.82
C437076AV4

INTL BUSINESS 3.625% DUE 02-12-2024 1,295,000.000 99.276200 1,285,626.79 1,356,026.88 0.00 -70,400.09
C455200HUS

gEPJRLEﬁIC INC 3.5% DUE 03-15-2025 REG 3,000.000.000 99.604900 2,988,147.00 3,112,041.00 0.00 -123,894.00
EEB[%E?E}EI!\J_IL% INC 4.375% DUE 03-15-2035 3,429,000.000 102.384000 3,510,747 36 3,865,555.11 0.00 -354,812.35
EEBDTQE}EISQI% INC 4.625% DUE 03-15-2045 290,000,000 104.844200 304,048.18 337,865.08 0.00 -33,816.90

[

m
]

B
N ©

o

INC 3.6 DUE 09-15-2042 255,000,000 94 457700 240,867 14 244124 .25 0.00 -3.257.11

g

N EMERGY CO 3.95% 08-01-2047 0.000 0.000000 0.00 0.00 0.00 0.00

[
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[
=
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500
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Unrealized GainfLoss on Unrealized

Security Description / Asset ID SharesiPar Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Preferred
United States - USD
QOCIDENTAL PETE 4.625% DUE 06-15-2045 375,000.000 99.283100 372,311 63 42510713 0.00 -52.795.50
QRACLE CORP 3.9% DUE 05-15-2035 2,000,000.000 95722400  1,014,44800  2,118,582.00 0.00 204,134.00
QRACLE CORP 4.125% DUE 05-15-2045 1,155,000.000 94620800  1,002,87024  1,188,54555 0.00 9567531
QRACLE CORP 4.375% DUE 05-15-2055 3,420,000.000 98.020200  3,352,50864  3,822,605.82 0.00 -470,007.18
QRACLE CORP 4.5% DUE 07-08-2044 1,000,000.000 100124200  1,001,242.00  1,139,883.00 0.00 -138,641.00
ORACLE CORP 6.5% DUE 04-15-2038 630,000.000 124 504900 784,380 87 887,101.11 0.00 102,720.24
CE8389XAES
PACIFICORE 3.6% DUE 04-01-2024 2,830,000.000 100946600  2,856,788.78  2,058,36508 0.00 101,577.20
PACIFICORP 6% DUE 01-15.2039 305,000.000 120.058300 366,177 82 409,850 16 0.00 43 672.34
PEPSICO INC 3 45% DUE 10-06-2046 1,190,000.000 88752100  1,056,14999 1,154 45827 0.00 -98,308.28
CT13448DP0
PEPSICO INC 4.45% DUE 04-14-2046 825,000.000 104.433900 861,579.68 937,480.50 0.00 75.900.82
CT134480D7
PFIZER INC NT 7.2 DUE 03-15-2039 0.000 0.000000 0.00 0.00 0.00 0.00
CT17081CNT
PHILIP MORRIS INTL 3.375% DUE 08-11-2025 1,000,000.000 97168000 971,680.00  1,020,401.00 0.00 -48,721.00
PMC BEK N A PITT PA 2.45% DUE 11-05-2020 0.000 0.000000 0.00 0.00 0.00 0.00
CE9353REUS
PROGRESSIVE CORP 2.45% DUE 01-15-2027 250,000.000 91.052400 227,631.00 239,031.25 0.00 -11,400.25
CT433154AR4
EE’FI'%EE?N'IURE CDO LTD 5R 14-17A CL ARR FLTG 04-15-2027 2 000000000 98.5159590 1,870,319.80 2,000,000.00 0.00 -29 68020
RAYTHEOM CO 4. 7% DUE 12-15.2041 150,000.000 108.881800 163,322 70 177,803.10 0.00 -14,480.40
CT55111BWD
SIMON PPTY GROUP L P 3.75 DUE 02-01-2024 2,065,000.000 100234300  2,069,838.30  2,149,086.80 0.00 79.248.50
SQUTHERN CALIF EDISON CO 465DUE 10012043 2,000,000.000 100309300  2,006,186.00  2,343,932.00 0.00 -337,746.00
SOUTHN CAL GAS CO 4.125% DUE 06-01-2048 3,000,000.000 99318400  2,079,55200  2,996.850.00 0.00 17.298.00
STATE STREET CORP 3.55% DUE 08-18-2025 40,000.000 99.750200 30,900.08 41,567 44 0.00 1,667.26
CB5T4TTATO
TRAVELERS COS INC 3.75% DUE 05-15-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CBO41TEALS
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |

Unrealized GainfLoss on Unrealized
Security Description / Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movemenis Gain/Loss
Corporate Debt Instruments - Preferred
United States - USD
ng'SrEEH:E%LTH GROUP 4.75% DUE 07-15-2045 55,000.000 105.800000 58,190.00 G4, 966.22 0.00 -5,776.22
EgJ%EEHAE}.?ﬂLTH GROUP 6.5% DUE 08-15-2037 1,650,000.000 127 687500 2,106,843.75 2,303,139.30 0.00 -196,295.55
ggq'SrEEyBERATLTH GROUP 6.875% DUE 02-15-2038 1,650,000.000 130.642000 2,207,849.80 2,451,218.25 0.00 -243 368.45
US BANCORP US BANCORP 2.625% DUE 01-24-2022 2.625% 0.000 0.000000 0.00 0.00 0.00 0.00
DUE 01-24-2022 C91159HHPE
Eg%gﬂ?ﬁ% SWC INC 4.8675% DUE 11-15-2040 375,000.000 106.077100 397, 789.13 448 52925 0.00 -50,740.12
YISA INC 4.15% DUE 12-14-2035 1,350,000.000 103.421000 1,396,183 50 1,498,851.00 0.00 -102 667.50
Ca2826CAE2
WALMART [NC 5.25% DUE 09-01-2035 0.000 0.000000 0.00 0.00 0.00 0.00
Ca31142CB7Y
WALMART INC 6.2% DUE 04-15-2038 0.000 0.000000 0.00 0.00 0.00 0.00
Ca31142CM3
Total United States - USD 69,995,948.90 75,674,512.40 0.00 -5,678,563.50
Total Corporate Debt Instruments - Preferred 76,746,917.16 B83,059,912.67 0.00 -6,312,995.51
Corporate Debt Instruments - Other
Australia - USD
BARRICK PD 5.95% DUE 10-15-2039 50,000.000 106.648500 53,324 .25 62,372.42 0.00 -9.048.17
CO6849UADT
EE-III—E%F%?DDMA” US FIN THREE LLC 3.7% DUE 03-15-2028 800,000.000 95173200 761,385 60 793,843 .20 0.00 -32 457 60
PVTPL HOFER FINL SYCS GMBH USD SER H SR NT 3.79% DUE 2,400,000.000 100.000000 2,400,000.00 2,400,000.00 0.00 0.00
09-26-2023 C43490A80U8
Total Australia - USD 3,214,709.85 3,256,215.62 0.00 -41,505.77
Belgium - USD
EEF%ISER BUSCH INC 4.439% DUE 10-06-2048 1,000,000.000 86.356100 863,561.00 1,008,610.00 0.00 -145,049.00
EEBZE?UBS;‘(%R_EUSCH 4 6% DUE 04-15-2048 685,000.000 89.626000 613,938.10 684 43695 0.00 -70,498 85
AMHEUSER-BUSCH 4.7% DUE 02-01-2036 0.000 0.000000 0.00 0.00 0.00 0.00
CO35242AM85
ANHEUSER-BUSCH 4.9% DUE 02-01-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CO3524 2AN6
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Unrealized Gain/Loss on Unrealized
Security Description / Asset ID Shares/Par Valus Market Value Security Movements Gain/Loss
Corporate Debt Instruments - Other
Belgium - USD
PYWTPL AMHEUSER-BUSCH COS LLC / ANHEUSER-BUSCH 4.7% 4 450 000.000 4,289 351.84 0.00 -162,430.74
02-01-2036 CO3522AAFD
PYTPL ANHEUSER-BUSCH COS LLC/AMHEUSER-BUSCH 4.9% 3,855 000.000 0.00 -92 030.41
02-01-2046 CO35228AF7
Total Belgium - USD 0.00 -470,009.00
Brazil - USD
WALE OWERSEAS LTD 6.25% DUE 08-10-2026 465,000.000 0.00 -36,502.50
C91911TAPS
Total Brazil - USD 0.00 -36,502.50
Canada - USD
BROOKFIELD FIM INC FIXED 4.7% 09-20-2047 500,000.000 0.00 -64,231.00
SBZOWZLE
BROOKFIELD FIM INC 3.9% DUE 01-25-2028 1,000,000.000 0.00 -52,527.00
SBDOFYXE
CDMN MAT RES LTD 3.85% DUE D&-01-2027 285,000.000 0.00 -9 168.45
C136385AX9
CDHN PAC RY CO NEW 5.75% DUE 01-15-2042 700,000.000 0.00 -90,884.50
SBESWHML1
CDHN PAC RY CO NEW 6.125% DUE 09-15-2115 700,000.000 0.00 -120,486.80
SBF4TXY8E
ENBRIDGE INC 3.7% 07-15-2027 225,000.000 0.00 -12,841 .20
C29250MARS
ENBRIDGE INC 4.25% DUE 12-01-2026 1,400,000.000 0.00 -75,082.74
SBZGCHCT
ENCAMA CORP 6.5% DUE 02-01-2038 25,000.000 0.00 -4.443 83
C292505A69
HUSKY EMERGY INC 4% DUE 04-15-2024 160,000.000 0.00 -8,796.48
C445055AK!
MAMULIFE FIML CORP 4.15% DUE 03-04-2026 1,100,000.000 0.00 -57,233.00
SBYQ6472
NUTRIEN LTD FIXED 4.9% DUE 08-01-2043 100,000.000 0.00 -8,789.00
CBTOTTMARS
SUNCOR ENERGY INC 6.5% DUE 06-15-2038 45.000.000 0.00 -8 967 87
CBET229AFR
TELUS CORP 4.6% DUE 11-16-2048 330,000.000 0.00 1,206.48
CB7IT1IMBHS
TRANS-CDA FIPELINES SR NT 25 DUE 0.000 0.00 0.00
08-01-2022 CB93526DM2
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Unrealized GainfLoss on Unrealized
Security Description / Asset ID Shares/Par Valus Market Price Market Value ERISA Cost Security Movements Gain/Loss
Corporate Debt Instruments - Other
Canada - USD
TRANSCANADA 4 875% DUE 01-15-2026 80,000.000 103.502600 82,802.08 89 571.68 0.00 -6,769.60
CH9352HATSE
TRANSCANADA 4 875% DUE 05-15-2048 850,000.000 965.526200 516,998 90 974,047 49 0.00 -57,048.59
CH9352HAYS
TRANSCANADA 5.85% DUE 03-15-2036 611,000.000 106.332600 649 692 19 T766,280.93 0.00 -116,597.74
CH9352HABS
1@%&{%@4@;& 7.625% DUE 01-15-2039 1,500,000.000 124 558900 1,868,383.50 2,259 966.00 0.00 -391,582 .50
Total Canada - USD 10,172,353.87 11,256,597.69 0.00 -1.084,243.82
Chile - USD
CODEL CO INC 3.625% DUE 08-01-2027 BEO 2,500,000.000 95.235000 2,380,875.00 2,493 035.00 0.00 -112,160.00
CP3143MAYD
EEPMEKEEEELCO INC SR NT 144A 45% DUE 09-16-2025 BEOQ 1,100,000.000 101.268000 1,113,945.00 1,111,000.00 0.00 2,948.00
PVTPL COLBUN S A SR NT 3.95% DUE 10-11-2027 BEOQ 770,000.000 G2 250000 710,325.00 768,075.00 0.00 -57,750.00
C192T14ACT
Total Chile - USD 4,205,148.00 4,372,110.00 0.00 -166,962.00
China - USD
"%IEI'E?E?%G%ROUP HLDG 4.4% DUE 12-D6-2057 2,000,000.000 S90.079100 1,801,582.00 2,006,000.00 0.00 -204,418.00
BAIDU INC FORMERLY BAIDU COM INC TO  14.375% 03-29-2028 1,000,000.000 G7.965300 979,653.00 994 320.00 0.00 -14,667.00
BEO COse7T52AL2
CHOOC FIN 2015 U 5 3.5% DUE 05-05-2025 1,500,000.000 95.852500 1,452, 793.50 1,511,860.50 0.00 -559,067.00
C12634MABE
PYTPL SINQPEC GROUFP OVERSEAS DEV 2018 LTD SR NT 4.125% 300,000.000 100.114500 300,344.70 297,699.00 0.00 2,645.70
DUE 09-12-2025 BEO CE2939GAB4
Total China - USD 4,534 373.20 4.,809,879.50 0.00 -275,506.30
Colombia - USD
ECOPETROL 5 A 5.875% DUE 05-28-2045 340,000.000 94 422000 321,034 80 347,140.00 0.00 -26,105.20
C2T9158AJ8
EEB?EE‘BOL S A 7.375 DUE D9-18-2043 REG 1,500,000.000 110.125000 1,651,875.00 1,803,000.00 0.00 -151,125.00
Total Colombia - USD 1,972,909.80 2,150,140.00 0.00 ATT,230.20
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France - USD
EE;FESLQ%W,E?ARIBﬁS BHNDS 3.5% DUE 11-16-2027 REG 1,000,000.000 92 112000 92112000 Q87 380.00 0.00 -66,260.00
EH%’&LQ%W’EUPARIBJ&S SR MON PFD MED 4 4%  08-14-2028 400,000.000 97 604100 380,416 40 397 .856.00 0.00 -7 43960
PYTPL BPCE MEDIUM TERM SUB NTS BOOK ENTRY 1444 4625 1,000,000.000 98.332500 983,325.00 1,051,448 00 0.00 -68,123.00
DUE 07-11-2024 BEO CO55TBOACT
PVTPSLSCQEQIT AGRICOLE S A LONDON 4.125% 01-10-2027 1,380,000.000 96.429900 1,330,732.62 1,341,702.30 0.00 -10,969.68
EEF-IS—E'?SH %—%?’TRICITE DE FRAMCE NT 1444 50%DUE 09-21-2048 560,000.000 88.611600 496,224 95 543.491.20 0.00 -47,266.24
Total France - USD 4121,818.98 4,321,877.50 0.00 -200,058.52
Germany - USD

BMW US CAP LLC 3.1% DUE 04-12-2021 445 000.000 99.038800 440,722 66 444 732 .97 0.00 -4,010.31
CO5565EAU9
EEINFI'F}%FH:IN M AMER 3.45% DUE 01-06-2027 600,000.000 92823200 556,935.20 614,044 80 0.00 -57,105.60
EEESU%SEEEE!FK AG MY FIXED 3.7% DUE 05-30-2024 2,000,000.000 90.838000 1,816,760.00 2,005,963.58 0.00 -189,203.58
EE%.I;[%%?E TELEKCOM STEP CPM 8.75% DUE  06-15-2030 600,000.000 130427800 782 56680 887,754 .60 0.00 -105,187.80
PYTPL FRESENIUS US FINANCE Il INC BMDS 4 5% 0.000 0.000000 0.00 0.00 0.00 0.00
01-15-2023 C35804GAKA
PVTPL ZF MORTH AMER CAP INC NT 1444  4.75% DUE 1,570,000.000 93.066700 1,461,147 19 1,597,612.81 0.00 -136,465.62
04-29-2025 BEO CO8577DACY
Total Germany - USD 5,058,135.85 5,550,108.76 0.00 -491,972.91
Ireland - USD
AERCAP IRELAND CAP 3.65% DUE 07-21-2027 1,380,000.000 86920100 1,194 497 38 1,365, 73632 0.00 -166,238 94
CO07T4MABA
CRH AMER FIN INC 4 4% DUE D5-09-2047 0.000 0.000000 0.00 0.00 0.00 0.00
C12636YABS
PVTPL JACKSON SQUARE AVIATION IRELAND LTD USD SR NT SER B 2,000,000.000 100.000000 2,000,000.00 2,000,000.00 0.00 0.00
357 DUE 12-20-2024 C4G699AWT!
PVWTPL JACKSON SQUARE AVIATION IRELAND LTD USD SR NT SER C 500,000.000 100.000000 500,000.00 500,000.00 0.00 0.00
3.84% DUE 09-28-2027 C466994WN2
PVTPL JACKSON SQUARE AVIATION IRELAND LTD USD SR NT SER D 500,000.000 100.000000 500,000.00 500,000.00 0.00 0.00
3.89% DUE 12-20-2027 C466994WS1
Total Ireland - USD 4,199,497.38 4,365,736.32 0.00 -166,238.94
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Israel - USD
IEE)%GZPB”% DUE 07-21-2023 2.000,000.000 86.124600 1,722 492 00 1,741,620.00 0.00 -19,128.00
Total lsrael - USD 1,722,492.00 1,741,620.00 0.00 -19,128.00
ltaly - USD
PWTPL ENEL FIM INTL NV BMNDS 3.5% DUE 04-06-2025 BEQ 0.000 0.000000 0.00 0.00 0.00 0.00
C292TBGAFS
PWTPL ENEL FIN INTL N WV NT 4.75% DUE 05-25-2047 0.000 0.000000 0.00 0.00 0.00 0.00
C292TBGAC2
PVTPL INTESA SANPACLO S P A RCPTS CL X 144A 3.875% DUE 0.000 0.000000 0.00 0.00 0.00 0.00
07-14-2027 BEQ C46115HBB2
Total Kaly - USD 0.00 0.00 0.00 0.00
Japan - USD
ME'&T:%L#{%H%HI UFJ FINANCIAL GROUP INC 3.85%03-01-2026 3,000,000.000 95497400 2,984 92200 3,106,482.00 0.00 -121,560.00
MITSUBISHI UFJ FINL GROUP INC 2 998% 02-22-2022 855000000 98599800 843,028 29 86043182 0.00 -17.403.53
CB06822AL5
MIZUHO FIML GROUP 2.953% DUE 02-28-2022 1,450,000.000 88.036800 1,421,533.60 1,451,419.56 0.00 -20 88596
Ce0s8/YAH2
PVTPL MIZUHO FINL GROUP INC SR NT 1444 3.477% DUE 3,000,000.000 97325000 2919, 750 00 3,024 786.00 0.00 -105,036.00
04-12-2026 BEO SBYQR.MG
ggglgp%%% MITSUI 3.784% DIUE 03-09-2026 3,000,000.000 85004400 2.970,132.00 3,102,215.00 0.00 -132,087.00
Total Japan - USD 11,139,365.89 11,545,338.38 0.00 -405,972.49
Mexico - USD
AMER MOVIL SAB DE CV 6.125% 03-30-2040 0.000 0.000000 0.00 0.00 0.00 0.00
CO2364WAWS
AMER MOVIL SAB DE 4.375% DUE D7-16-2042 0.000 0.000000 0.00 0.00 0.00 0.00
CO2364WBE4
GRUPO TELEVISA 5 A 6.625% DUE 01-15-2040 0.000 0.000000 0.00 0.00 0.00 0.00
C40049JA70
Total Mexico - USD 0.00 0.00 0.00 0.00
Netherlands - USD
ABM AMRO BK N W 4 75% DUE 07-28-2025 1,500,000.000 959494200 1,492 413.00 1,592,250.00 0.00 -89 837 .00

CO0080QAF2
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Netherlands - USD
COOPERATIEVE RABOBANK UA 4625% DUE  12.01-2023 REG 1,600,000.000 101.393000  1,622,288.00  1,715,124.80 0.00 -92,836.80
COOPERATIEVE 4.375% DUE 08-04-2025 3,000,000.000 98216000  2,946,480.00  3,166,815.00 0.00 -220,335.00
ING SROEP N V FIXED 3.95% DUE 03-29-2027 2,000,000.000 95954300  1.919,086.00  2,085,050.00 0.00 -165,064.00
PYTPL NXP BVINXP FUNDING LLC 535%  03-01-2026 BEO 1,110,000.000 101700000  1,128,870.00  1,109,966.70 0.00 18,903.30
SHELL INTL FIN B V 4% DUE 05-10-204 2,000,000.000 96566300  1.931,326.00  2,130,102.00 0.00 -198,776.00
Total Netherlands - USD 11,040,463.00 11,799, 308.50 0,00 -758,645.50
Norway - USD
STATOIL ASA 3.7% DUE 03-01-2024 575,000.000 101.864800 585,722.60 604,096.73 0.00 -18,374.13
CBSTT1PANZ
Total Norway - USD 585,722.60 604,096.73 0,00 -18,374.13
Peru - USD
SOUTHN COPPER CORP 5.875% DUE 04-23-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CB4265VAJ4
Total Peru - USD 0.00 0.00 0.00 0,00
Spain - USD
BANCO SANTANDER S FIXED 5.178% DUE  11-19-2025 1,000,000.000 99 505000 995,050.00  1,079,996.00 0.00 -84,946.00
TELEFONICA EMISIONES S A U 5.213%  03-08-2047 REG 1,460,000.000 91539800  1,336,481.08  1,656,882.46 0.00 -320,401.38
CEB7938WAUT
Total Spain - USD 2,331,531.08 2,736,878.46 0.00 -405,347.38
Switzerland - USD
NOVARTIS CAP CORP 3.7% DUE 09-21-2042 875,000.000 95.958400 839,636.00 901,984.13 0.00 -62,348.13
CE5989HAFS
PWPTL CREDIT SUISSE GROUP AG VAR RT DUE 0.000 0.000000 0.00 0.00 0.00 0.00
12-14-2023 C225401AD0
PYTPL CREDIT SUISSE GROUP AG 6.5 DUE  08-08-2023 BEO 2,900,000.000 104250000  3,023,250.00  3,176,500.00 0.00 -153,250.00
PWTPL LAFARGEHOLCIM FIN US LLC GTD NT SER B 4.75% DUE 0.000 0.000000 0.00 0.00 0.00 0.00

05-22-2046 BEO C305BTRABY
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Switzerland - USD
PYTPL SWISS RE TREAS US CORP SR NT 144A 4.25% DUE 967,000.000 97 442200 94226607  1,005517.55 0.00 53,251.48
12-06-2042 BEO CET0EoHABS
PVTPL UBS GROUP FDG SWITZ AG SR 4253% DUE 1,265.000.000 08.603000  1,247,339.34  1,260,446.00 0.00 -13.106.66
03-23-2028 Co0352JACT
EEEJ—SESH HEESGROUP FUNDING 4.125% 09-24-2025 BEO 3,000,000.000 959 630200 2.988,906.00 3,148 ,362.00 0.00 -159 456.00
Total Switzerland - USD 9,041,397.41 9,492,809.68 0.00 -451,412.27
United Kingdom - USD
AON PLC 4 75% DUE 05-15-2045 100,000.000 98.122000 9812200 111,189.30 0.00 -13,067.30
COD1858A8HT
ASTRAZENECA PLC 4% DUE 09-158-2042 30,000.000 85102400 26,730.72 30,381.78 0.00 -3,651.06
CO46353AG3
B AT CAP CORP 4.39% 08-15-2037 480,000.000 81.846800 102,864 64 405,286 67 0.00 12.422.03
CO5526DBDE
B AT CAP CORP 4.54% DUE 08-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CO05526DBE4
EEUR'-'%L&JESTPLC 3.65% DUE 03-16-2025 3,000,000.000 92173900 2.765,217.00 2,994 651.00 0.00 -229 434 00
BARCLAYS PLC 4.375% DUE 01-12-2026 900,000.000 94 993200 854,938 80 936,108.00 0.00 -81,250.20
BARCLAYS PLC 4.836% 05-D9-2028 0.000 0.000000 0.00 0.00 0.00 0.00
COE73BEAWS
BP CAP MKTS P L C 3.224% DUE 04-14-2024 0.000 0.000000 0.00 0.00 0.00 0.00
COs5850Q0DLY
BP CAP MKTS P L C 3.506% DUE 03-17-2025 2,000,000.000 98.035000  1,060,700.00  2,068,846.00 0.00 -108,146.00
HSBC HLDGS PLC SR NT FLTG RATE 05-18-2024 1,915,000.000 97383600  1,864,80594  1,915,000.00 0.00 -50,104.06
C404280BRD
HSBC HLDGS PLC 3.9% DUE 05-25-2026 1,600,000.000 95820500 153312800 1,659,422 40 0.00 126,294 40
C404280BB4
HSBC HLDGS PLC 4.041% 03-13-2008 5.160,000.000 05675300  4,036,84548 515873860 0.00 -221,893.12
C404280BkK4
HSBC HLDGS PLC 4.375% DUE 11-23-2026 0.000 0.000000 0.00 0.00 0.00 0.00
C404280BH1
HSBC HLDGS PLC 4.583% 06-19-2029 3,275,000.000 99123800  3246,30445 327500000 0.00 -28,695 55
C404280BTS
HSBC HLDGS PLC 5.25% DUE 03-14-2044 315,000.000 99.118400 312,222 96 133,172.35 0.00 -20,949 39
C404280A02
HSBC HOLDINGS PLC CONV 6.25% 12-31-2049 1,250,000.000 93750000  1,171,875.00  1,250,000.00 0.00 -78,125.00

C404280BME
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United Kingdom - USD
EEEELH%LDINGS PLC 425 NTS 03-14-2024 USD1000 1,000.000.000 99.241100 992.411.00 1,044 579.00 0.00 -52,168.00
INVESCO FIN PLC 3.75% DUE 01-15-2026 330,000.000 97 507700 32177541 34115566 0.00 -18,380.25
C46132FAD2
ICIS[S)&DS%E&? GROUP FLTG RT 3.574% 11-07-2028 2,000,000.000 88.952300 1,779,046.00 1,959,320.00 0.00 -180,274.00
%E%E%E4KG GROUP 3.75% DUE 01-11-2027 1,340,000.000 91.869700 1,231,053.98 1,360,814.22 0.00 -129,760.24
IEIE%El[g%SBSKG GROUP 4.582% DUE 12-10-2025 1,000,000.000 94.670300 946,703.00 1,048,551.00 0.00 -101,848.00
IEIE%EEE?%KG GROUP 5.3% DUE 12-01-2045 600,000.000 91.024300 546,145.80 711,078.00 0.00 -164,832.20
gﬂ%ﬁ#&]ﬁgﬁoN 4.6% DUE 06-01-2044 1,400.000.000 102.618500 1,436,659.00 1,421,532.00 0.00 15.127.00
PYTPL BAT CAPITAL CORP 4.39% DUE 08-15-2037 0.000 0.000000 0.00 0.00 0.00 0.00
C05526DBCH
EHEELQL%EROUP LTD USD SR NT 3.86% DUE 04-06-2026 1,500,000.000 100.000000 1,500,000.00 1,500,000.00 0.00 0.00
REYNOLDS AMERMN INC 7% DUE 08-04-2041 0.000 0.000000 0.00 0.00 0.00 0.00
CT81713BW3
ROYAL BK SCOTLAMD GROUP PLC 3.498% 05-15-2023 0.000 0.000000 0.00 0.00 0.00 0.00
CT80097BED
E?‘Q’U.AGIQ_FEI}:JQCDTLAND 3.875% DUE 09-12-2023 435,000.000 95.868700 417,028.85 433,450 61 0.00 -16,421.76
Eg&’fﬁgﬂﬂl& SCOTLAND 4.892% DUE 05-18-2029 3,500,000.000 95.454700 3,340,914.50 3,523,870.00 0.00 -182,855.50
ROYAL BK SCOTLAMD 6.1% DUE 06-10-2023 1,462,000.000 101.579300 1,485,080.37 1,528,832.37 0.00 -43,743.00
CT8009TAYT
SAMTAMDER UK GROUP HLDGS PLC 3.823%  11-03-2028 0.000 0.000000 0.00 0.00 0.00 0.00
C80281LAGD
YODAFONE GROUP PLC 4.375% DUE 02-19-2043 55,000.000 85.095600 46,802.58 49,512.20 0.00 -2,709.62
CO2857WBD1
Total United Kingdom - USD 33,207, 474.48 35,060,581.16 0.00 -1,853,106.68
United States - USD
ABBOTT LABS 4.75% DUE 11-30-2036 410,000.000 104393600 428,013.76 460,676 .41 0.00 -32,662.65
C0025824BG4
ABBOTT LABS 4.9% DUE 11-30-2046 0.000 0.000000 0.00 0.00 0.00 0.00
C002824BH2
ABBVIE INC FIXED 4.7% DUE 05-14-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CO0287YASE
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United States - USD
ABBVIE INC 4.25% DUE 11-14-2025 1,020,000.000 87.079700 550,212.94 1,011,279.00 0.00 -21,066.06
CO0287YBFS
EEE%E']%C 4.4% DUE 11-06-2042 600,000.000 87.941000 527,646.00 643,287 60 0.00 -115,641.60
ABBVIE INC 4.45% DUE 05-14-2046 2,620,000.000 87.473500 2,291,816.18 2,847,939 98 0.00 -556,123.80
CO0257YAWS
ABBVIE INC 4.875% DUE 11-14-2048 415,000.000 §3.299500 387,1682.93 410,613 .45 0.00 -23.420.52
CO0257YBDO
ACTAVIS FDG SCS 4.55% DUE 03-15-2035 325,000.000 84 859800 308,284 35 314,956 49 0.00 -G,662.14
CO0S07UATS
ACTAVIS FDG S5CS 4 75% DUE 03-15-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CO0507UAUS
AHS HOSP CORP 5.024% DUE 07-01-2045 165,000.000 111.073500 183,271.28 199 686.70 0.00 -16,415.51
CO001306AB5
AIR LEASE CORP 3.875% DUE 07-03-2023 975,000.000 88 420500 959 603.78 G967,005.00 0.00 -7.401.22
CO0812xBC7T
EEB%%H?PWR CO 4.3% 07-15-2048 1,200,000.000 100161300 1,201,935 60 1,150,964 00 0.00 10.,871.60
éﬁgﬁh}épFE;WR CO 4.3% DUE D1-02-2046 885,000.000 100.966000 893,549.10 905,408.10 0.00 -11,859.00
glﬁl__r%%;ﬁhi FDG SCS 4.85% DUE 06-15-2044 1,200,000.000 94 418200 1,133,018.40 1,284,510.00 0.00 -151,491.60
élﬁlﬂsﬁéhgféﬂzERGY FIM 4.25% DUE 06-15-2028 1,820,000.000 89 266400 1,806,648 48 1,816,469.20 0.00 -0.820.72
ALLSTATE CORP 4.2% DUE 12-15-2048 265,000.000 87109700 257,340.71 289.136.20 0.00 -31,795.49
C020002BC4
ALTRIA GROUP INC 4.5% DUE 05-02-2043 0.000 0.000000 0.00 0.00 0.00 0.00
CO22095A06
E%ggﬂggm INC FIXED 3.875% DUE 08-22-2037 680,000.000 86.575500 656,713.40 669,090.76 0.00 -12,377.36
é%%ﬁg E!SEM INC 4.05% 08-22-2047 1,755,000.000 87.709500 1,714,808.75 1,728,727 .65 0.00 -13,918.90
EE‘ERREPU.%LL CO 3.7% 12-01-2047 2,000,000.000 §1.190000 1,823,800.00 2,046 440.00 0.00 -222 640.00
AMERICAM TOWER CORP 3.6% D1-15-2028 530,000.000 §3.433600 915,649 28 G905,235.80 0.00 10,413.48
CO3027xARA
AMERICREDIT 1.82% DUE 07-08-2020 0.000 0.000000 0.00 0.00 0.00 0.00
CO3065LAES
AMERM AIRLS 2015-2 3.6% DUE 03-22-2029 1,557,801.450 86.240000 1,488 22815 1,584,284 12 0.00 -85,055.97
CO2377BAB2
AMERMN AIRLS 2017-2 FIXED 3.6% DUE 10-15-2029 1,347 520130 84 511500 1,278 956 96 1,360,995 34 0.00 -82.038.38

CO237TCAAZ
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AMERMN EXPRESS CR 3.3% DUE 05-03-2027 1,000,000.000 57 110100 571,101.00 1,014, 772.00 0.00 -43,671.00
CO258MODELS
ggg@y}{g@WER CORP 3.125% DUE 01-15-2027 1,000,000.000 90.523700 905,237 .00 962,746.00 0.00 -57.509.00
AMERN TOWER CORP 3.375% DUE 10-15-2026 700,000.000 93.031700 651,221.90 G687,738.80 0.00 -36,516.90
CO3027 XAKE
AMERN WTR CAP CORF FIXED 4.2% DUE 09-01-2048 870,000.000 97.275800 846,290 46 869,530.20 0.00 -23,230.74
CO3040WATZ
AMGEN_INC. 4 563% DUE 06-15-2045 11,000.000 95 766200 10,534 28 1226513 0.00 -1,730.85
CO031162CD0
EFE"S'DGFWZ%C 4.663% DUE 06-15-2051 2,157,000.000 94.218800 2,032,299 52 2,275,288.59 0.00 -242 989.07
AMNADARKO PETE CORP 6.6% DUE 03-15-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CO032511BP1
ANALOG DEVICES INC 5.3% DUE 12-15-2045 48,000.000 105.194000 103,080.12 116,473.20 0.00 -13,383.08
CO32654AK1
ANDEAVOR LOGISTICS LPICORP 5.2% 12-01-2047 805,000.000 50.023200 724 727 01 82176812 0.00 -97,041.11
CO3350WABS
ANTHEM INC 4.101% 03-01-2028 445 000.000 98.013600 436,160 .52 444 999 04 0.00 -8,830.42
CO36T52AGE
APACHE CORF 6% DUE D1-15-2037 §2,000.000 102 461700 94 26476 108,815.86 0.00 -14,551.10
CO37411ARE
ggg?slﬁgmﬁm PWR C0O 5.95% DUE 05-15-2033 1,300,000.000 112 823600 1,466,706 .80 1,584 97510 0.00 -128,272.30
APPLE INC 3.75% DUE 09-12-2047 1,000,000.000 91.850200 918,502.00 1,024,799.00 0.00 -106,297.00
CO3783300D49
APPLE INC 3.85% DUE 08-04-2046 1,680,000.000 92.998300 1,562,371.44 1,750,843.91 0.00 -188,472 47
CO037833C00
APPLE INC 4.25% DUE 02-09-2047 2,555 000.000 99.651200 2 546,088.16 2,839,192 65 0.00 -283 104 .45
CO37833CH1
APPLE INC 4 375% DUE 05-13-2045 1,200,000.000 101 556800 1,218,681.60 1,351,881 .60 0.00 -133,200.00
CO37833BH2
APPLE INC 4 5% DUE 02-23-2036 1,850,000.000 105160700 1,945 472 95 2,120,640.20 0.00 -175,167 .25
C037833BWY
APPLE INC 4 65% DUE 02-23-2046 2,210,000.000 105.853800 2,339,368.98 2,587 987.35 0.00 -248 618.37
CO37833BX7
ég%zllzigﬂfTERIALS INC 3.9% BDS 10-01-2025 USD1000 1,030,000.000 100.630900 1,036,495 27 1,083,258.43 0.00 -56,760.16
APPLIED MATLS INC 4.35% DUE 04-01-2047 145,000.000 57 768900 141,764 91 148,277.00 0.00 -6,512.09
CO38222AM7T
éPPLIED MATLS INC 5.1% DUE 10-01-2035 310,000.000 106.421500 329,906 65 I72,729.44 0.00 42 82279

035222AK1
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APTIYV PLC FIXED 4.4% DUE 10-01-2046 90,000.000 87.281300 78,55317 92, 706.77 0.00 -14,153.60
CO3835VAF3
ggﬁc_r-éps'lz'gs OPER 4.6% DUE 02-D8-2024 1,000,000.000 101.099800 1,010,998.00 1,045,685.00 0.00 -34.6591.00
ARROW ELECTRS INC FIXED 3.25% DUE 09-08-2024 0.000 0.000000 0.00 0.00 0.00 0.00
CO0427358G4
ARROW ELECTRS INC FIXED 3.875% DUE 01-12-2028 0.000 0.000000 0.00 0.00 0.00 0.00
CO42735BF8
ASCEMNSION HLTH 3.945% DUE 11-15-2046 501,000.000 96.385700 482 912 .40 529,747 38 0.00 -46,834. 98
CO4351LABE
%E%E mﬁz“'zs% DUE 03-01-2027 1,200,000.000 97836000 1,174,032.00 1,223,300.40 0.00 -49,268.40
ATAT INC 4.3 DUE 12-15-2042 1,500,000.000 84 914600 1,273,719.00 1,409, 13750 0.00 -135,418.50
SBEP3MLS
g‘é%‘la'l_lllég él.s% DUE 03-09-2048 1,841,000.000 85 570700 1,675,356 .59 1,724,982 02 0.00 -148,625.43
ATAT INC 4 55% DUE 03-08-2049 370,000.000 86079500 318,494 15 346 516.10 0.00 -28.021.95
COD206RDKS
é‘éimrz\l}%‘i.?s% DUE 05-15-2046 800,000.000 85.783400 710,315.20 78243760 0.00 -72,122.40
AT&T INC 5.15% DUE 02-14-2050 0.000 0.000000 0.00 0.00 0.00 0.00
COD206REP3
ATAT INC 5.25% DUE 03-01-2037 1,260,000.000 98 222800 1,237,607.28 1,295 17920 0.00 -57.,571.82
CO0206RDRO
ATAT INC 5.3% DUE 0B8-14-2058 0.000 0.000000 0.00 0.00 0.00 0.00
CO0206REQ1
ATAT INC 5.35% DUE 09-01-2040 35,000.000 97147000 34,001.45 36,935.29 0.00 -2,933.84
CO4650MNABD
ATAT INC 5.45% DUE 03-01-2047 485,000.000 97 668700 473 698.05 499 098 95 0.00 -25.400.90
COD206RDSE
%EE%«?S’&M CMMNTYS FIXED 4.15% 07-01-2047 1,500,000.000 94 962400 1,424 436.00 1,570,624 50 0.00 -146,188.50
AVALONBAY CMNTYS 3.45% DUE 06-01-2025 525,000.000 98345800 516,315.45 538,037 .85 0.00 -21,722.40
CO5348EANM1
Eﬂ%EﬁUP%HES A GE CO LLC/BAKER HUGHES  4.08% 12-15-2047 320,000.000 82.405200 263,696.64 251,414.40 0.00 -27,717.76
EEIDE BG'.lﬁSSQ & ELEC CO 2.4% DUE 08-15-2026 901,000.000 91.486500 82429337 850,669 26 0.00 -26,575.89
E’&IETQF@EESH% ELEC CO 3.5% DUE 08-15-2046 715,000.000 88.743100 63451317 700,540 56 0.00 -66,027.39
BALTIMORE GAS & ELEC CO 3.75% DUE 08-15-2047 750,000.000 91.698200 687,736.50 T768,408.00 0.00 -80,671.50

C059165EJ5
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Eﬂg&g&g& GAS & ELEC CO 4.25% 08-15-2048 145,000.000 95305500 143 993 56 144,878.20 0.00 -884 .64
E‘é@'ﬁi’%ﬂr“ﬁf CORP FIXED 3.824% 01-20-2028 10,700,000 000 97010100 10,380,080.70 10,530,585.00 0.00 -150,504 .30
BAMNK AMER CORP 3.419% 12-20-2028 5,125,000.000 53.415000 4787 51875 4, 76557863 0.00 21,940.12
C06031GHDS
BANK AMER CORP 4.183% DUE 11-25-2027 617,000.000 96.116600 593,039 42 644,312.11 0.00 -51,272.69
CO6051GGCT
E’&E‘u@ "IaE!:‘dFEL?B CORFP 4.45% DUE 03-03-2026 330,000.000 98.859500 375,666.10 405,613.52 0.00 -25,947 42
BANK AMER CORP 5% DUE 01-21-2044 520,000.000 103 487000 538,132.40 628,149.50 0.00 -90,017.10
C06051GFCS
Eﬂ&%g’\?ﬂa\mm MELLON CORP 3.3% 08-23-2029 700,000.000 53547500 654,835.30 6497,7590.80 0.00 -42 955 50
EﬂEIUKS%CJEFﬁF%ERICA CORP BNDS 4.2 DUE 08-26-2024 1,298,000.000 99180000 1,287,356.40 1,366,886.16 0.00 -79,529.76
BAXALTA INC 5.25% DUE 06-23-2045 544 000.000 101.361800 551,408.19 A72,661.73 0.00 -21,253.54
COTITTMANS
BBAT CO GLOBAL BK 2.625% DUE 01-15-2022 0.000 0.000000 0.00 0.00 0.00 0.00
COT330NAGQSE
EEEETS ﬁ:’gﬁﬁ SR 2.75% DUE 04-01-2022 2,260,000.000 98.305900 2221,713.34 2,276,039.21 0.00 -54 325 87
EE{%%“HC 5.2% DUE D9-15-2045 1,885,000.000 103.252100 1,946 302.09 2,237 ,638.26 0.00 -281,33617
BK MEW YORK MELLOM 2.8% DUE 05-04-2026 35,000.000 94 185800 32,965.03 34.179.36 0.00 -1,214.33
COB406FACT
Elﬁégﬁ]éJNE CQF 6.5% DUE 03-20-2021 1,800,000.000 100.257500 1,804,635.00 1,827,000.00 0.00 -22,365.00
EIE_!AWC'ZK&L%NE HLDGS 4.45% DUE 07-15-2045 800,000.000 92.321500 738,575.20 858,720.00 0.00 -120,144 80
BOEING CO 1.875% DUE 08-15-2023 0.000 0.000000 0.00 0.00 0.00 0.00
CO97023807
Eﬁ’ﬂ%ﬁp Mﬂs AMER FIXED 3.224% DUE 04-14-2024 620,000.000 979065900 607,022.78 602,455.86 0.00 4 566.92
EE&%%@USE FINL 4.7% DUE DB-22-2047 1,500,000.000 74 4645800 1,116,972.00 1,530,201.00 0.00 -413,229.00
E’?ﬂ%ﬁ’&oﬂ CORP / BROADCOM CAYMAN FIN LTD 3.125% 01-15-2025 915,000.000 90276100 826,026.32 846,301.80 0.00 -20,275.48
BROADCOM CORP / 3.625% DUE 01-15-2024 0.000 0.000000 0.00 0.00 0.00 0.00
C11134LAES

1,100,000.000 89.710500 986,815.50 1,049 985 65 0.00 -63,180.15

BROADCOM CORP/ CAYMM Fl 3.875% 01-15-2027
SBORTBTE
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EH%SND%ETH SANTA FIXED 4.7% DUE 09-01-2045 300,000.000 104.562600 313,687 .80 351,474.90 0.00 -37,787.10
EHJ%EL%EHN SANTA 5.4% DUE 06-01-2041 200,000.000 113.163200 226,326.40 251,732.20 0.00 -25,405.80
EHJ%E&TE%N MORTHERN SAMTA FE LLC 4.15% 12-15-2048 180,000.000 97.385500 175,293 .90 178,653.60 0.00 -3,350.70
CA IMC 4. 7% DUE 03-15-2027 600,000.000 94 825800 568,954 80 627,712.80 0.00 -58,758.00
C126T3PAJ4
EEEI:E%%—BEECH 4 283% DUE 09-01-2116 800,000.000 96 577000 77261600 776,840.00 0.00 -4.224 00
CAP 1 FINL CORP 3.8% DUE 01-31-2028 550,000.000 92 416300 545,256 17 588,831.80 0.00 -43 575.63
C14040HBWS
Eé‘z“%ﬂ%g“”“ INC 4.368% DUE 06-15-2047 2.000,000.000 85158200 1,703,164 00 1,987 69600 0.00 -284 53200
EEBHLDGS GS W LLC 3.549% DIUUE 04-15-2023 1,700,000.000 99.028800 1,683,480 60 1,692,911.00 0.00 -9.421.40
CELGENE CORP FIXED 4.35% DUE 11-15-2047 15,000.000 84 210500 1263158 15,580.93 0.00 -2,940 35
C131020A W4
CELGEMNE CORP 4.55% 02-20-2048 20,000.000 86.659500 17,331.90 19,880.00 0.00 -2,548.10
C131020827
gﬁgﬁ]{%gﬂxm 5.75% DUE 04-D1-2048 190,000.000 93.641900 177,919.61 18938233 0.00 -11,462.72
EE‘ZAEBTJEFG{ 4.908% DUE 07-23-2025 1,500,000.000 99.436000 1,491,540.00 1,594 777 50 0.00 -103,237.50
CHARTER: 5.375% 05-01-2047 90,000.000 90.616500 81,5551 92,281.38 0.00 -10,726.17
C161175BL7
gﬁﬁ%gﬁ;tm% DUE 10-23-2045 404,000.000 102.793300 415,287 36 471,03572 0.00 -55,748.36
E%Eﬁ%gg{goﬂp MEW 2.954% DUE 05-18-2025 300,000.000 96.267600 288,802.80 299.002.80 0.00 -11,100.00
CISCO SYS INC 3.5% DUE 06-15-2025 385,000.000 100.407200 386,567 72 389,704 .70 0.00 -3,136.98
CAT2TSRAW2
CISCO SYS INC 5.5% DUE 01-15-2040 725,000.000 117.992300 855,448 53 059, 320.73 0.00 -103,872.20
C1T2T5RAFS
CITIBANK CR CARD ISSUANCE TR SR 2017-A3 CL-A3 0.0% DUE 3,500,000.000 98 724500 3,455 357 50 3478 167.00 0.00 -22 809.50
04-07-2022 C1T305EGBS
EHT?!:?G%%% I%R CARD 2.68% DUE 06-07-2023 1,750,000.000 99 535000 1,741,862 50 1,769,104.75 0.00 -27,242 25
CITIGROUP INC 4.125% DUE 07-25-2028 1,920,000.000 93 844600 1,801,816.32 1,978 857 59 0.00 -177,041.27
CAT296TKLU4
CITIGROUP INC 4.65% DUE 07-23-2048 285,000.000 97. 731600 278,535 06 28486320 0.00 5,328.14
C1T296TMDO
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CITIGROUP_INC 4 65% DUE 07-30-2045 3,000.000 87 403300 282210 3,414 51 0.00 -482 41
C17T2967JUB
ggg%%.lﬂp INC 5.5% DUE 09-13-2025 1,500,000.000 104.938500 1,574,083.50 1,689,814 .50 0.00 -115,731.00
EIEEE% %:JRP HLDGS 4.973% DUE 05-01-2046 600,000.000 G7.793800 586,762.80 661,977.00 0.00 -75,214.20
CME GROUP INC 5.3 D8-15-2043 285,000.000 116.711500 332,627.78 365,807 .82 0.00 -33,270.04
C125720AF2
CMO CITIGROUP COML MTG TR 2017-P8 COML MTG CTF CL A-S 1,500,000.000 100.295900 1,504 435850 1,542 91950 0.00 -38,481.00
3.789% 09-15-2050 SBF16SWE
CMO JPMBB COML MTG SECS TR 2013-C14 COMLMTG PASSTHRU CTF CL 1,150,000.000 102.265900 1,176,057.85 1,201,486.65 0.00 -25,428.80
B DUE 08-15-2046 REG C46540LA01
COMCAST CORP NEW 3.15% DUE 02-15-2028 1,395,000.000 83818300 1,310,160.29 1,284,948 45 0.00 2521164
C20030NCAT
E%’u'"&%ﬁé _I%DF{P MNEW 3.2% DUE 07-15-2036 3,631,000.000 86020600 3,123,407 59 345277963 0.00 -329 37164
gg&iz%g CORP NEW 3.3% DUE 02-01-2027 2,000,000.000 85.305300 1,906,106.00 2,040,406.00 0.00 -134,300.00
gzouha%ngLEDRP NEW 3.375 DUE 02-15-2025 1,600,000.000 87 842500 1,667,086 40 1,5651,840.00 0.00 15,246 40
gzouha%NSBTUEDRP MNEW 3.4% DUE 07-15-2046 3,000,000.000 82 857600 2,485 728.00 2,838,468.00 0.00 -352 740.00
COMCAST CORP NEW 3.9% DUE D3-01-2038 1,150,000.000 82 570500 1,101,585.95 1,184,228 50 0.00 -82,639.55
C20030NCJ8
COMCAST CORP MEW 4.153% DUE 10-15-2028 1,110,000.000 101.543300 1,127,130.63 1,101,819.30 0.00 25,311.33
C20030NCTE
COMCAST CORP NEW 4.25% DUE 01-15-2033 800,000.000 §9.317500 7594,540.00 871,972.00 0.00 -T7.432.00
C20030NBH3
E?ﬂ%%%ﬁ%mp NEW 4.6% DUE 08-15-2045 1,000,000.000 97.434200 974,342.00 1,121,663.00 0.00 -147,321.00
gzoﬂha%ngK%DRp NEW 4.75% DUE 03-01-2044 1,045,000.000 100.160200 1,046,674 .09 1,188,373 60 0.00 -151 69951
COMCAST CORP NEW 4% DUE D3-01-2043 550,000.000 81.122700 537,623.93 535,140.50 0.00 248343
C20030NCKS
COMCAST CORP NEW 4% DUE D8-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
C20030NBZ3
Ezouha%NSpTK%DRP MEW 6.5% DUE 11-15-2035 1,800,000.000 119.700800 2,154,614 .40 243349920 0.00 -2T8,884.80
Ezouha%EBTG%DRP 4.5 BDS DUE D1-15-2043 REG 1,600,000.000 86.519500 1,544 312.00 1,767,944 00 0.00 -223632.00
COMCAST CORP 4.7% 10-15-2045 2,080,000.000 101.088100 2,102,632 .48 2,053 544 05 0.00 4908843
C20030NCM1
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CONCHO RES INC 3.75% DUE 10-01-2027 0.000 0.000000 0.00 0.00 0.00 0.00
C20605PAH4
CONCHO RES INC 4.75% DUE 10-01-2047 70,000.000 94.883000 66,418.10 76,119.95 0.00 -9,701.85
C20605PAJD
CONOCOPHILLIPS CO 4.15% DUE 11-15-2034 102,000.000 95228400 67,132.97  108,380.80 0.00 -11,247.83
C20826FAF3
CONOCOPHILLIPS CO 4.3% DUE 11-15-20¢4 2,305,000.000 08.362500  2,267,25563  2,520,699.60 0.00 -253,443.97
CONS EDISON CO N Y 3.875% DUE 06-15-2047 925,000.000 92224600  853,07755  870,869.00 0.00 17,791.45
CONS EDISON CO N Y 4.5% DUE 05-15-2058 2,000,000.000 96.350700  1927,014.00  1,990,780.00 0.00 63,766.00
CONS EDISON CO OF NEW SESDUE 03152038 BEO 690,000.000 117.811900 81290241  880,115.70 0.00 67,213.59
CONTL RES INC FIXED 3.8% DUE 06.01-2024 245,000.000 04666900 23103391  238287.15 0.00 -6,353.24
CORE INDL TR 3.484% DUE 02-10-2037 900,000.000 97.079600 87371640  904,069.80 0.00 -30,353.40
CORNING INC 4.375% 11-15-2057 167,000.000 83.030100 14016327 16578140 0.00 25,618.13
C218350BF1
CROWN CASTLE INTL CORP NEW 475% 05152047 1,185,000.000 92604300  1098,42746  1,179,198.83 0.00 80,771.37
CROWN CASTLE INTL 3.7% DUE D8-15-2026 0.000 0.000000 0.00 0.00 0.00 0.00
C22B22VACS
CSX CORP FIXED 4.3% DUE 03-01-2048 260,000.000 95210400 24754704  255,177.00 0.00 7,629.96
C126408HK2
C5X CORP 4.5% DUE 08.01.2054 800,000.000 93.849000  750,79200  842,252.80 0.00 -91,460.80
CYSHEALTH CORP 4.76% DUE 03.25.2038 358,000.000 95.825600 34305565  350,890.12 0.00 7,834.47
CYSHEALTH CORP 5.125% DUE 07-20-2045 3,455,000.000 07.340900  3,363,128.10  3,886,918.96 0.00 -523,790.86
DEERE JOHM CAP CORF MEDIUM TERM 3.05% 01-06-2028 REG 0.000 0.000000 0.00 0.00 0.00 0.00
C24422EUUB3
DEFAULTED PAC GAS & ELEC COQ FIXED 3.95% DUE 275,000.000 75110200 20655305 24548530 0.00 38,032.25
12-01-2047 CE34308HYE
DELTA AIR LINES 4.375% DUE 04-18-2028 1,285,000.000 95.830300  1231,41936  1,284,486.00 0.00 53,066.64
DIAMOND 1 FIN CORP 5.45% DUE 06-15-2023 2,000,000.000 101764000  2,035,280.00  2,161,278.00 0.00 -125,398.00
DIAMOND 1 FIM CORF 8.1% DUE 07-13-2035 0.000 0.000000 0.00 0.00 0.00 0.00
C252T2KANS
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DISCOVERY COMMUNICATIONS LLC 5.0% DUE 500,000.000 G2 7TH7300 834,815.70 93248370 0.00 -7 668.00
09-20-2037/09-21-2017 C254T0DASSE
E!?SSE%IEETE COMMUNICATIONS LLC 5.2% 09-20-2047 1,405,000.000 591.903800 1,201,248 39 1,452 686.20 0.00 -161,437.81
DISCOVERY 3.95% DUE 03-20-2028 230,000.000 G2. 723500 213,264 97 228 770.88 0.00 -15,505.91
C254T0DARD
E%«l?@%‘FNERGY GAS HLDGS LLC 4.6% DUE 12-15-2044 130,000.000 958.591200 128,168.56 143,023 .66 0.00 -14 85510
DOW CHEM CO 4.55% DUE 11-30-2025 540,000.000 101.732000 549 352 80 539,454 60 0.00 9,898.20
C260543CM3
DOW CHEM CO 4 625% DUE 10-01-2044 415,000.000 90863000 377.081.45 453 67676 0.00 -76,595.31
C260543CLS
DOW CHEM CO 5.55% DUE 11-30-204& 370,000.000 101.395100 375,161.87 369,729.90 0.00 5,431.97
C260343CP6
E%H?DB%PAOCET INC 4.493% DUE 11-15-2025 1,085,000.000 102.957600 1,127,385.72 1,095,000.00 0.00 3238572
E%H%Z’Jﬁ.%‘é” INC 4.725% DUE 11-15-2028 1,110,000.000 103.240200 1,145 966.22 1,110,000.00 0.00 3596622
E%H%:IJPAE'TH INC 5.419% DUE 11-15-2048 300,000.000 103.894300 311,682.90 300,000.00 0.00 11,682.90
DTE ELEC CO 4.3% DUE 07-D1-2044 300,000.000 102.884500 308,653.50 336,478.80 0.00 -27.825.30
C23338VAD8
DU PONT E | DE NEMOURS & CO NT 4.9 DUE 01-15-2041 0.000 0.000000 0.00 0.00 0.00 0.00
C263534CC1
E%JBIEEME&I‘ETF%GY CORP 3.75% DUE 09-D1-2046 330,000.000 86.455400 28530282 29270010 0.00 -7, 397.28
DUKE ENERGY 3.95% 03-15-2048 755,000.000 95 419600 758,585 82 791,239 65 0.00 -32 653.83
C26442CALIS
E'BJZK-FDEHFIF HLTH 5¥5 3.92% DUE 06-01-2047 1,%00,000.000 47 610300 1,854 585 70 1,987,719 20 0.00 -133123.50
DUKE UNIY 4.077% DUE 10-D1-2048 404,000.000 101.072000 408,330.88 441,543 72 0.00 -33.212.84
C26442TACH
EATOM CORP OHIO 4.15 DUE 11-02-2042 REG 225,000.000 93.877800 211,225.05 234 289 57 0.00 -23,064.52
C2T8062AE4
EEEE%NERANSFER PARTNERS L P 4.2% 04-15-2027 1,500,000.000 93.193200 1,397,898.00 1,492,203.00 0.00 -G94 305.00
ENERGY TRANSFER 4.75% DUE 01-15-2026 0.000 0.000000 0.00 0.00 0.00 0.00
C29273RBG3
EE%I‘EE.ISE PRODS FIXED 4.9% DUE 05-15-2046 1,000,000.000 96.857700 968,577.00 1,101,795.00 0.00 -133,218.00
EQJ%’EEL?E PRODS OPER LLC 4.5% 02-01-2044 440,000.000 97 145200 427 438 88 437.316.00 0.00 987712
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EQJEE%E-'EII%E PRODS 4.95% DUE 10-15-2054 205,000.000 97.184300 199,227 .82 224 28579 0.00 -25.057.97
EQG RES INC FIXED 3.9% DUE 04-01-2035 160,000.000 94 410600 151,056.96 163,308.01 0.00 -12.251.05
C26875PAN1
EE%E%?EE 3.9% DUE 10-01-2027 500,000.000 86.208200 775,873.80 894, 718.80 0.00 -118,845.00
ERP OPER LTD 3.25% DUE 08-01-2027 530,000.000 95775900 507.612.27 h28,286.52 0.00 -20,674.25
C26884ABGT
E%#EQI%E%RP 4.45% DUE 04-15-2046 410,000.000 94.061100 385,650.51 445 R56 .84 0.00 -59.906.33
%#GQI%E&RP 5.625% DUE 06-15-2035 825,000.000 107.874700 997,840.98 1,136,818.53 0.00 -138,877.55
Eﬁzﬁ%@gﬁﬂ: FIXED 3.8% DUE 02-15-2028 1,160,000.000 90.683400 1,051,927 44 1,122 761.68 0.00 -70,834 24
EXXON MOBIL CORP 4.114% DUE 03-01-2045 630,000.000 101.515000 639,544 50 705,118.68 0.00 -65.574 18
C30231GAW2
EEE%LBRLW INVT TR 3.25% 07-15-2027 2,000 000000 94 745600 1,894 912 00 1,883,622 .00 0.00 -38.710.00
FEDEX. CORP 4.05% DUE 02-15-2048 950,000.000 83.765200 795,769 .40 875,083.00 0.00 -79.313.60
C31428X4B0O3
FEDEX. CORP 4.1% DUE 02-01-2045 216,000.000 85.623000 184,945 68 222 64935 0.00 =37, 703.67
C31428XBB1
FID MATL 4.5% DUE 08-15-2046 115,000.000 50.944300 104,585 .95 118,873 .42 0.00 -15,287.47
C31620MALD
FIRSTEMERGY CORP 4.55% 07-15-2047 1,085,000.000 99.841100 1,083,275.94 1,210,846.98 0.00 -127,571.04
C33T793248J)5
FISERY INC 4.2% 10-01-2028 960,000.000 99799600 958,076.16 958,128.00 0.00 -51.84
C337T38ARG
EIE“F;'E%F% l‘}HIET 0 3.8% DUE 12-15-2042 220000000 95161800 209,355 96 230,670.66 0.00 -21,314.70
Elﬁaﬁ%rapi %_IﬁT 0 4.95% DUE D8-01-2035 1,750,000.000 109.549400 1,817 114 50 2,073,631.00 0.00 -156,516.50
EEEE]EAZTF CO DEL NT 4.75 01-15-2043 1,000,000.000 77.118500 771,185.00 1,014,131.00 0.00 -242 946.00
EEEPSBE%R CO DEL 7.45% DUE 07-16-2031 500,000.000 103.102400 515,512.00 653,606.50 0.00 -138,094 50
FORD MTR CR CQ LLC FIXED 3.815% DUE  11-02-2027 425,000.000 84.371000 358,576.75 368,500.50 0.00 092375
C345397 T4
EEEEJ-}E? CR CO LLC 4.389% DUE 01-08-2026 1,000,000.000 90150600 901,506.00 1,049,195.00 0.00 -147,689.00
FORD MTR. CR CO LLC 4.687% 06-09-2025 1,572,000.000 92.743800 1,457,932 54 1,544 946.63 0.00 -87.014.09

C34539T2)5
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GATX CORP 3.25% DUE D9-15-2026 760,000.000 91.678000 696,752 .80 740,739.33 0.00 -43 986.53
C361448AY9
GATX CORP 3.5% D3-15-2028 1,545,000.000 591.829000 1,418,758.05 1,524, 658.53 0.00 -105,900.48
C361448BA0D
g&mH%clgE'P 3.85% DUE 03-30-2027 1,215,000.000 95.015400 1,154,437 11 1,235,301 44 0.00 -80,864.33
855?@4%#’3‘% FDG CO 4.418% DUE 11-15-2035 8,848,000.000 83.756700 7,410,792 82 B8,774,307.64 0.00 -1,363,514 .82
GEN MTRS FINL CO FIXED 4.35% DUE 01-17-2027 343 000000 92 043600 315708 55 356,736 .44 0.00 -41,026.89
C37045XBT2
gg}thg(ﬁglm C0O FIXED 4.35% DUE 04-09-2025 775,000.000 94 745500 734 277 63 774 58150 0.00 -40,303.87
GEMN MTRS FINL CO 4% DUE 01-15-2025 320,000.000 93 541700 289 333 44 303,683.20 0.00 -4 349 76
C3T045XAS55
g&gﬂg&g FINL CO 5.25% DUE D3-01-2026 2,000,000.000 97 850300 1,957, 006.00 2,189 22000 0.00 -242 214 00
GENERAL ELEC CO 4.125% DUE 10-09-2042 0.000 0.000000 0.00 0.00 0.00 0.00
C369604BF9
GEMNERAL MTRS COD 5.0% 10-01-2028 365,000.000 G4, 753000 345 848 45 350,965.71 0.00 -5,117.26
C3T045VASS
EE%E-&%ASH UNIYV 3.545% DUE D9-15-2046 575,000.000 50.343000 51947225 555,076.25 0.00 -35,604.00
EE%%EA&"IASH UNIY 4.126% DUE 09-15-2048 460,000.000 100.067600 460,310.96 450,000.00 0.00 310.96
GILEAD SCIEMCES 4.15% DUE 03-01-2047 375,000.000 52.114100 345 427 88 398,878.50 0.00 -53,450.62
C37555BBKE
GILEAD SCIENCES 4.5% DUE 02-01-2045 665,000.000 95.170500 63953383 738,087 .63 0.00 -959 553.80
C375558BAD
GILEAD SCIEMCES 4.75% DUE 03-01-2046 365,000.000 G9.209200 36211358 422 21010 0.00 -60,096.52
C375558BD4
GILEAD SCIENCES 4.8% DUE 04-01-2044 960,000.000 100.296500 952,846 40 1,113,911.04 0.00 -151,064 .64
C375558AX1
GILEAD SCIEMCES 4% DUE 09-01-2036 1,800,000.000 91.162000 1,640,816.00 1,804 27219 0.00 -263,356.19
C375558B1
E%rﬂémﬁms FLTG RT 3.691% DUE 06-05-2025 3,640,000.000 G2.937000 3,382 906.80 3,660,886.39 0.00 -277,8749.55
g%rﬂémzs;ms GROUP INC 4.223% 05-01-2029 1,720,000.000 95238800 1,655,307.36 1,719,995.99 0.00 -64 692 63
GOLDMAN SACHS 3.5% DUE 11-16-2026 1,945 000.000 92.365100 1,7596,501.20 1,956,386.03 0.00 -15G,884.83
C38145GAH3
gﬂoﬁlﬂ_ﬁmﬁéﬂms 4.25% DUE 10-21-2025 4 500,000.000 95. 762400 4,309 308.00 4,703,085.00 0.00 -3493 777.00
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GOLDMAM SACHS 5.15% DUE 05-22-2045 0.000 0.000000 0.00 0.00 0.00 0.00
C38148LAF3

gé#ﬁ)l:{:ﬁ% LIFE INS 4.85% DUE 01-24-2077 800,000.000 98 409100 787,272 80 878,493 20 0.00 -91,226 .40
E:‘i‘&éﬁ?ﬁﬂ;"“ CO 4.85% DUE 11-15-2035 100,000.000 98187200 88,187 20 112,184 20 0.00 -13,957.00
E?&éﬁ?g&l&’“ CO 5% DUE 11-15-2045 571,000.000 98183700 §53,363.73 1,065,955 80 0.00 -102 5496 .07
HARRIS CORP DEL 4.4% DUE 06-15-2028 1,850,000.000 959 547000 1,881,438.30 1,881,922 65 0.00 -10,484.35
C413875A WS

HEALTHCARE RLTY TR 3.625% DUE 01-15-2028 0.000 0.000000 0.00 0.00 0.00 0.00
C421948AKD

HESS CORP 5.8% DUE 04-01-2047 §2,000.000 89754800 82,574 .42 102,376.82 0.00 -15,802 .40
C42809HAHO

HEWLETT PACKARD CO 6% DUE 09-15-2041 45 000.000 99124700 44 60612 48,119.04 0.00 -3,512.92
C428236BR3
E?S%Eﬁé‘is% INTL INC FIXED 3.812% DUE  11-21-2047 455, 000.000 G4 929300 431,928 32 438,765.60 0.00 -G,837.28
EES)FSEAEEIEIW PPTYS 4.375% DUE 02-15-2030 1,500,000.000 91555000 1,373,325.00 1,462 410.00 0.00 -359,085.00
QJBEF;F.:&#ELT PAC GAS & ELEC CO NO-INCOME 0% DUE 12-31-2040 2,500,000.000 92 655700 2,316,382 50 3,151,102.50 0.00 -834,710.00
INTEL CORP 4.1% DUE 05-11-2047 1,150,000.000 95982600 1,103,795 50 1,267 ,065.40 0.00 -163,265.50
C4581404Y6
Eig%léé:%ghlENTAL 4.25% DUE 09-21-2048 245 000.000 97886000 239,820.70 243 255 60 0.00 -3,434.90
(lzru‘tTa%lﬂléﬁgégNAL PAPER CO 4.35% DUE 08-15-2048 175,000.000 85557300 149,725.28 182,706 .46 0.00 -32,981.18
Eﬁ%‘é&ﬁ"‘%ﬁc GROUP COS INC 5.4% 10-01-2045 515,000.000 94 700200 487,706.03 512,280.73 0.00 -24 574.70
JEFFERIES GROUP 4.15% DUE 01-23-2030 135,000.000 85.751100 115,763.99 133,604 10 0.00 -17,840.11
C47233JBHD
%%'ﬁ‘!lse%ﬁ% JOHNSON 3.4% 01-15-2038 2,470,000.000 93.083500 2,299 162 45 2,529 929 61 0.00 -230,767 16
%?I?jg;lsag&;s_} JOHNSON 3.75% DUE 03-03-2047 520,000.000 G4 957000 873,604 40 G982 387 96 0.00 -108,783.56
JOHNSON CTLS INTL PLC SR NT STEP UP 07-02-2064 0.000 0.000000 0.00 0.00 0.00 0.00
12-25-2016 C4TB3T5ANS
%ﬂrgﬁ%@ﬁm CHASE & CO 3.875 09-10-2024 1,325,000.000 98.397600 1,303,768.20 1,382,137.98 0.00 -78,369.78
P 800,000.000 121.605600 972,844 80 1,100,752.00 0.00 -127,907.20

Ji
05-153-2038 BEOQ
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JPMORGAN CHASE & CO 4.25% 10-01-2027 1,950,000.000 98.440500 1,958 873.91 2,115,075 48 0.00 -156,101.57
C46625HNJS
JPMORGAN CHASE & CO 4.85 NOTES DUE 115,000.000 101.834000 117,109.10 135,848.23 0.00 -18,739.13
C48625HJUS
JPMORGAN CHASE & 2.85% DUE 10-01-2026 1,020,000.000 92 352800 941,998 56 1,001,884 80 0.00 -59,886.24
C46625HRV4
%EB'@%RG%AQN CHASE & 3.29% DUE D6-15-2026 3,000,000.000 G4 176600 2 825 28800 2,958 352 00 0.00 -173,094.00
%ﬁgﬁ?g&%CHASE & 3.882% DUE D7-24-2038 1,894 ,000.000 G0.818800 1,720,108.07 1,846 971.37 0.00 -226,863.30
%Eﬁ'réglgsngﬁn CHASE & 4.005% DUE D4-23-2029 7,110,000.000 98.036200 6,970,373.82 7,014, 905.00 0.00 -44 £31.18
JPMORGAN CHASE & 4.203% DUE 07-23-2029 735,000.000 99 696000 732,765.60 735,000.00 0.00 -2,234 .40
C4664TPAVS
%ﬂrg&%ﬁfg}_cm% & 5.6% DUE 07-15-2041 4,450,000.000 112 662000 5,013,459.00 5,724 026 10 0.00 -710,567 .10
KAISER FMDTM HOSPS 4.15% DUE 05-01-2047 1,179,000.000 G98.767000 1,164,462.93 1,273,857.84 0.00 -105,454 51
C453050QAD5
EEB?QE ..% ITY SOUTHN 4.3% DUE 05-15-2043 1,400,000.000 93.022800 1,302,319.20 1,471,684 20 0.00 -1659 365.00
KIMBERLY CLARK 3.2% DUE 07-30-2046 35,000.000 87.059500 30,484 .83 32,803.19 0.00 -2,318.36
C4943688V4
KINDER MORGAN INC 5.05% DUE 02-15-2046 T70,000.000 591.313700 63,919.59 7265552 0.00 -8,735.93
C49456BAJD
gquEEDRDh'#ORGAN 6.375% DUE 03-01-2041 1,200,000.000 106.131300 1,273,575.60 1,394 836.80 0.00 -121,261.20
glErsqri[r)(ERiﬂHERGAN 5.5% DUE 09%-01-2039 960,000.000 106 651600 1,023,855 36 1,132 990 .08 0.00 -108.134.72
KLA-TENCOR CORP 4.65% DUE 11-01-2024 0.000 0.000000 0.00 0.00 0.00 0.00
C4524B0AED
E%’?%[‘EE';B‘Z FOODS 4.375% DUE 06-01-2046 2,200,000.000 82 382600 1,812,417.20 2179.210.00 0.00 -366,792.80
KRAFT HEINZ FOODS 5.2% DUE 07-15-2045 1,335,000.000 91.378300 1,219,500.31 1,466 974 56 0.00 -247.074.25
C5007FLAME
KROGER CO 4.65% 01-15-2048 160,000.000 91.747400 146,795.84 165,139.20 0.00 -18,343.36
C5010440K4
LAM RESH CORP 3.8% DUE 03-15-2025 0.000 0.000000 0.00 0.00 0.00 0.00
C51280TANE
LE&R: CORP 3.8% DUE 09-15-2027 0.000 0.000000 0.00 0.00 0.00 0.00
C521865AY1
LEHMAMN INC 7.5 SR SUB NTS DUE 08-01-2026BD 143,006.010 1.250000 1,787.58 3,8932.67 0.00 -2,145.09
C524909AWE
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LOCKHEED MARTIN 3.8% DUE 03-01-2045 225,000,000 §1.115400 205,009 65 223,080.74 0.00 -18,071.09
C539830B00
LOWES COS INC 3.7% DUE 04-15-2046 1,020,000.000 81.553800 831,848.76 1,024, 175.88 0.00 -192,327.12
C548661DN4
LOWES COS INC 4.05% DUE 05-03-2047 120,000.000 86.229100 103,474 .92 125,252 69 0.00 2177777
Ch48661D0G7T
E%"‘”EEEHES’? INC 4.375% DUE 09-15-2045 260,000.000 89.797000 233,472.20 287.370.20 0.00 -53,898.00
gé\z IE'E“ZSBT] ;ECH 3.885% DUE 07-01-2116 1,500,000.000 91.079500 1,366,192 50 1,472,518.50 0.00 -106,326.00
g’f.ﬁ‘?lf.h:!'ﬂﬁ TEE1CH 3.953% DUE 07-01-2038 1,000,000.000 102.662200 1,026,622.00 1,102,705.00 0.00 -76,083.00
E?ERSEIEEL% QIL CORP 3.85% DUE 06-01-2025 250,000.000 93.811400 234,528 50 24312750 0.00 -8,599.00
MARATHON PETE CORP 4.75% DUE 09-15-2044 75,000.000 88.185600 66,139.20 78,362.18 0.00 -12,222.98
CS6585AAHS
g?ﬁ??ﬂ%[ﬁCLENNAN COS INC 4.2% 03-01-2048 605,000.000 90.824800 549,490.04 589,493 85 0.00 -40,003.81
MCDONALDS CORP 4.45% DUE 910,000.000 85610100 870,051.91 981,453.20 0.00 -111,401.29
03-01-2047 REG C58013MFC3
MCDONALDS CORP MEDIUM TERM NTS BOOK ~ ENTRY SR NT 6.3% 768,000.000 119.435600 917,265 .41 1,023,790.85 0.00 -106,525.44
DUE 03-01-2038 SB201J09
MCDONALDS CORP 4.7% DUE 12-09-2035 310,000.000 100.441000 311,367.10 352,119.70 0.00 -40,752.60
C58013MEZ3
MCDONALDS CORP 4.875% DUE 12-09-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CS5B013MFAT
MEMORIAL SLOAN-KETTERING 5 7-1-2042 125,000.000 114.386200 142 98275 150,509.50 0.00 -T.526.75
ChHBE054AAE
MERCK & CO INC 4.15% DUE 05-18-2043 1,105,000.000 101.527700 1,121,881.09 1,235 576.73 0.00 -113,695.64
C5B933YAJ4
EEQP&%%AIEENCH & CO 6.22% DUE 09-15-2026 2,025,000.000 110.449500 2,236,602 38 2,366,811.90 0.00 -130,209.52
METLIFE INC 5.7% DUE 06-15-2035 950,000.000 112.651500 1,070,189.25 1,203,433.40 0.00 -133,24415
C39156RAMD
ES%‘HEEAETC 6.375% DUE 06-15-2034 1,200,000.000 121.231100 1,676,004 30 1,766,358.10 0.00 -190,353.80
E%%Eﬁ%%ﬂ CORP FIXED 4.25% DUE 02-06-2047 3,000,000.000 104.976600 3,149,298 00 3,429 .810.00 0.00 -280,512.00
MICROSOFT CORP FIXED 4.5% DUE 02-06-2057 0.000 0.000000 0.00 0.00 0.00 0.00
Co84918CB8
gg%f&%gfzr CORP 3.45% DUE 058-08-2036 865,000.000 94 186000 814,708.90 891,806.35 0.00 -77.097.45
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E@ﬁ%@lﬁ CORP 3.7% DUE 08-08-2046 2,325,000.000 95.798300 222731048 2,423 83808 0.00 -196,527 .60
Eﬁﬂ%ﬂ CORP 3.75% DUE 02-12-2045 435 000.000 96743500 424 T03.97 462,484 .31 0.00 -37.780.34
E@ﬁ%@ﬁ CORP 3.95% DUE 08-08-2056 400,000.000 97 567500 390,270.00 426,956.80 0.00 -36,686.80
gﬁﬁ%@g CORP 4.1% DUE 02-06-2037 1,320,000.000 102 616100 1,354 532 52 1473 78525 0.00 -119,256.73
gﬁﬁ%@g CORP 4.45% DUE 11-03-2045 1,430,000.000 106.064100 1,516,716 .63 1,676,098.71 0.00 -159,382.08
gﬁﬁ%@g CORP 4% DUE 02-12-2055 1,500,000.000 98203800 1,473,057 .00 1,604 74350 0.00 -131,686.50
MICROSOFT CORP 5.2% DUE 06-01-2039 2,050,000.000 117.514300 2409,04315 2,582 12660 0.00 -183,083.45
C594918AD06
E@%@Eﬁ'ﬁ!‘” EMERGY 6.75% DUE 12-30-2031 1,375,000.000 128 978400 1,773,453.00 1,871,218.25 0.00 -97 76525
MOMNSANTO CO NEW 3.95% DUE 04-15-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CE1166WAWV3
MOMNSANTO CO NEW 4.4% DUE 07-15-2044 0.000 0.000000 0.00 0.00 0.00 0.00
CE1166WAPE
g&?ﬂh&AEIANLEY FORMERLY MORGAN STANLEY 3.591% 07-22-2028 1,000,000.000 94 550400 945 504 .00 948 610.00 0.00 -3,106.00
g&@ﬁ%gﬁ.mﬁ 3.772% DUE 01-24-2029 3,500,000.000 95 677500 3,348,712.50 3,447 857 .05 0.00 -89, 144 55
g&gﬁg l:)gls'.-!v.r\lLE‘rr 3.875% DUE 04-29-2024 1,175,000.000 95522100 1,169,384 63 1,226 78530 0.00 -57.404 62
MORGAM STAMLEY 3.971% 07-22-2038 2,085,000.000 91126000 1,889 97710 2,159,004 99 0.00 -259,027.89
CEIT44YAL2
MORGAN STANLEY 4.3% DUE 01-27-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CE1T4TYDYE
E&?ﬁ“‘&%”‘”‘ﬂ 4.35 DUE 09-08-2026 3,978.000.000 7180400 3,865,836.31 4 168,383.10 0.00 -302 546.79
MOTOROLA SOLUTIONS 4% DUE 09-01-2024 225,000.000 97314100 218,956.73 23077373 0.00 -11.817.00
CE20076BFS
EKS%USW EEI:')qul HOSP 3.981% BNDS 07-01-2048 323,000.000 93.538800 30213032 326,734 .20 0.00 -24 603.88
MPLX LP FIXED 5.2% DUE 03-01-2047 130,000.000 52.045700 119,664 .61 142 665.38 0.00 -23,000.77
C55336WALd
EPLX L5 4.?0% 04-15-2048 800,000.000 86.850500 694,804.00 T794,784.00 0.00 -89 980.00
MYLAN MV FIXED 3.95% DUE 06-15-2026 2,100,000.000 91.141300 1,913,967 .30 2117 570,70 0.00 -203,603.40
CE2854 AAN4
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MESTLE HLDGS INC 4% DIUE 09-24-2048 795,000.000 98.072400 779,675.58 784,323.15 0.00 -4 647 57
CB410682AN4
EE&%EZRH%I%R BERMAM 4.875% DUE 04-15-2045 2,000,000.000 859143800 1,782,876.00 2,003,120.00 0.00 -220,244.00
NEW YORK & 3.563% DUE 05-01-2036 285,000.000 93.343800 266,029.83 287,227 85 0.00 -21,188.02
CH49322AC8
EE%E’%%%{ & 4.763% DUE 08-01-2116 800,000.000 958.740400 888,663.60 4958,1493.10 0.00 -G8 5249.50
NEW ¥ORK PUB LIBR 4.305% DUE 07-01-2045 525,000.000 98 664000 523,236.00 5h63,141.25 0.00 -38.905.25
CB4975TALS
MISOURCE FIN CORP 3.95% DUE 03-30-2048 40,000.000 88921500 80,029.71 82,609.20 0.00 -2,579.45
Ceo4T3I0BGT
NORFOLK SOUTHMN CORP 4.15% 02-28-2045 210,000.000 93.308400 195,947 .64 206,129.70 0.00 -10,182.06
CH358448Y3
EEEEE}LE SSOUTHN FIXED 4.05% DUE 08-15-2052 1,054 000000 85308600 841,312 64 1,082 436 22 0.00 -151,123.58
EEES%LEE{SSOUTHN 6% DUE 03-15-2105 1,105,000.000 106 516000 1,177,001.80 1,345 978 40 0.00 -168 976.60
NWORTHERN TR CORP FLTG RT 3.375% DUE  05-08-2032 0.000 0.000000 0.00 0.00 0.00 0.00
CBESB59A53
NORTHN 5TS PWR CO MINN NORTHN ST PWR  6.25 DUE D6-01-2036 1,545 000.000 126 415700 1,953,122 57 2,086,624 47 0.00 -133,501.90
BED CBESTT2CB3
NORTHWELL HEALTHCARE INC 4.26% 11-01-2047 130,000.000 95.037800 123,549.14 132,941.26 0.00 -§,392.12
CBET2T4ACH
EESETEW%LL 3.979% DUE 11-01-2046 900,000.000 91.096300 819,866.70 878,204.70 0.00 -58,338.00
NORTHWESTERMN UNIV 3.662% DUE 12-01-2057 420,000.000 G7.812600 410,812.92 431,676.00 0.00 -20,863.08
CE68444A05
NUCOR CORP 4.4% DUE 05-D1-2048 120,000.000 96.600400 115,920.48 119,147 97 0.00 -3,227.49
CET0346A08
NUCOR CORP 5.2% DUE 03-D1-2043 50,000.000 106.051500 53,025.75 60,576.65 0.00 -7,550.80
CET0346ANS
NVIDIA CORP 3.2% DUE 09-16-2026 £5,000.000 94 844700 80,6158.00 81,774.21 0.00 -1,156.21
CaTO6EGAES
OHIO PWR CO 4.15% DUE 04-01-2048 830,000.000 98673000 817,714.70 9231492 40 0.00 -5, 477.70
CETT415C02
EEF%AWHBEALTHCARE INVS INC 4.5% DUE 01-15-2025 1,500,000.000 958.483000 1,477,245.00 1,458 935950 0.00 -21,684.50
OMNCOR ELEC 5.3 DUE D5-D1-2042 1,685,000.000 113.637400 1,914 79018 2,102 853.96 0.00 -188,063.77
CB8233JA53
ORACLE CORP 3.85% DUE 07-15-2036 575,000.000 94 448400 543,078.30 607,632 .40 0.00 -64 554 10

CG8389XBHT7
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ORACLE CORP 4% DUE 07-15-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CHB8389XBJ3
ORACLE CORP 4% 11-15-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CH8389XBAT
E’é‘ﬂ%% |-(|3|5A55 & ELEC CO INDEFAULTED D.0% 12-31-2040 187,000.000 82.218600 153,748.78 171,449.08 0.00 -17,700.30
PACIFICORP 6.1% DUE 08-01-2036 350,000.000 120.751800 422.631.30 467,921.65 0.00 -45,290.35
CE95114CB2
PARTHERS 3.765% DUE 07-01-2048 427,000.000 90.924500 388,249 32 424 069.50 0.00 -35,820.18
CT0213HADO
PECO ENERGY CO 5.95% DUE 10-01-2036 498,000.000 119.300800 584 117 98 662,304 78 0.00 -68,276.80
CBE93304AH0
55'1%-%@1'.';‘514-125% DUE 12-15-2046 2.070,000.000 100.387300 207801711 2,257 96910 0.00 -219 95155
PFIZER INC 4% DUE 12-15-2036 810,000.000 §3.998500 801,B87.85 887 33962 0.00 -85.451.77
CT17081EC3
E?%E%’E‘%RIS INTL 4.25% DUE 11-10-2044 3,000,000.000 81.199100 2,735,973.00 3,162,180.00 0.00 -426,207.00
PHILLIPS GG 4.65% DUE 11-15-2034 50,000.000 87.401200 48,700.60 54,782.50 0.00 -6,081.50
CT1854BAKD
PIONEER MAT RES CO 4.45% DUE 01-15-2026 95,000.000 100.964500 85 016.66 101,824 .42 0.00 -5,907.76
CT23787TAMY
EE‘E)IEEH%}L AMERM 4.5% DUE 12-15-2026 1,500,000.000 86.220100 1,444 801.50 1,520,550.00 0.00 -75,748.50
EE%IS%SH SH AMERN 6.65% DUE 01-15-2037 1,100,000.000 105.368900 1,159,057.90 1,283,403.00 0.00 -124,34510
PHC BANK NA 2.625% 02-17-2022 4 640,000.000 97.737100 4 535,001.44 4.650,518.88 0.00 -115,517 .44
CB9353RFBS
PPL_CAP FDG INC 3.1% DUE 05-15-2026 1,450,000.000 §3.731000 1,359,099 50 1419 16720 0.00 -60,067.70
CB9352PALY
PPL_CAP FDG INC 4.7% DUE 06-01-2043 930,000.000 87.945000 959, 861.00 996,219.00 0.00 -36,358.00
CB9352PAHE
PROLOGIS L P 4.375% DUE 09-15-2048 230,000.000 101.466300 23337249 227.188.60 0.00 6,173.859
CT4340xBJ9
PRUDENTIAL FINAMCIAL INC 4.418% 03-27-2048 840,000.000 85.563500 811,133.40 840,000.00 0.00 -28,866.60
Cr44320QC05
PRUDENTIAL FINL INC 3.935% DUE 12-07-2048 198,000.000 89.3497500 177,007.84 179,682.02 0.00 -2,674.18
CT44320BAS
PUBLIC SVC ELEC GAS CQO_SECD MEDIUM TERM NTS BOOK ENTRY MTHN 795,000.000 119.531100 950,272.25 1,036,622.59 0.00 -86,250.24
5.8% DUE 05-01-2037 CT44560ART
59‘5,35%2%%”[] ENERGY FIXED 4.223% DUE  06-15-2048 830,000.000 100.006900 880,060.72 880,000.00 0.00 60.72
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PVPTL MAPLE ESCR 4.597% 05-25-2028 410,000.000 95245600 406,906.96 409, 99599 0.00 -3,083.03
CS65122AB4
PVPTL MID-ATLANTIC INTST TRANSMISSION LLC 4.1% DUE 600,000.000 99 287700 59572620 595 85000 0.00 -4 123 80
05-15-2028 CS952404A35
PVTPL AMAZON COM INC 3.875% D8-22-2037 0.000 0.000000 0.00 0.00 0.00 0.00
C023135B07
EHI?]—'II:SLSEEEEEK INC NEW USD SER W SR NT 4.18% DUE 12-13-2025 2,400,000.000 100.000000 2,400,000.00 2,400,000.00 0.00 0.00
PVTPL APIDOS CLO XVIPAPIDOS CLO V1 LLC SER 13-16A CL AR 336,402.810 99818810 335,793.28 33697117 0.00 -1,177 .89
FRN 01-19-2025 CO3TE64UAN3
EHE%LSEFESHLDG LLC SR NT 4.37% DUE 12-20-2028 3,000,000.000 100.000000 3,000,000.00 3,000,000.00 0.00 0.00
PVTPL AVIATION CAP GROUP LLC SR MT 1444 3 875% DUE 600,000.000 ¥ 972700 587,836.20 549765309 0.00 -8.817.79
05-01-2023/05-01-2018 BEO CO3369AACS
EHEEQLSBAMLL COML MTG SEC TR 2014-520M CLA 0B-15-2046 1,000,000.000 99 679400 896,794.00 1,084 962 .00 0.00 -38,168.00
PVTPL BLACKSTOME HLDGS FIN L L C SR NT 1444 5% DUE 655,000.000 55 493000 651,711.90 757,441,949 0.00 -105,730.08
06-15-2044 BEO C09256BAG2
EEZPSITEEIE:\(%KSTONE HLDGS FIN L L C SR NT 4.0% DUE 10-02-2047 50,000.000 85861400 42 93070 49 801 50 0.00 -6,870.80
PVTPL BLACKSTOME HLDGS FIN L L C SR NT 6.25% DUE 429000000 114.563000 491,475 27 562,015.74 0.00 -70,540.47
08-15-2042 BEO CO9258BAET
EEE?'% E&RLYLE FIN L L C SR NT 1444 565%DUE D9-15-2043 1,250,000.000 99219400 1,339, 461.90 1,348 83900 0.00 -9.377.10
PVTPL COCA-COLA BEVERAGES FLA LLC SER A SR MT 3.81% DUE 3,000,000.000 100.000000 3,000,000.00 3,000,000.00 0.00 0.00
03-07-2025 C19099AGR4
PVTPL COCA-COLA SOUTHWEST BEVERAGES LLC SER A SR NT 3.49% 4, 800,000.000 100.000000 4,800,000.00 4,800,000.00 0.00 0.00
DUE 12-28-2029 C19099AGPSE
PVTPL COX, COMMUNICATIONS INC NEW NT 3.5% 08-15-2027 0.000 0.000000 0.00 0.00 0.00 0.00
C224044C04
Eﬂf&a&% COMMUNICATIONS INC NEW 4.6% DUE 08-15-2047 230,000.000 89 957800 206,902 94 230,807 .63 0.00 -23.904.69
PVTPL DENALI CAPITAL CLO X LTD FLTG RT SER 13-1A CL A1ILR 600,000.000 99 286630 59571978 601,950 66 0.00 -6,230 88
DUE 10-26-2027 C24523BAKE
PVTPL DIAMOND 1 FIN CORPIDIAMOND 2 BNDS 1444 8.35% DUE 210,000.000 108 273000 22738590 258,003 90 0.00 -30.618.00
07-15-2046 C252T2KAR4
PVTPL EMPIRE ST RLTY OP L P SER E SR NT 4.26% DUE 1,200,000.000 100.000000 1,900,000.00 1,900,000.00 0.00 0.00
03-22-2030 C26899A5EF
PVTPL ERAC USA FIN LLC GTD NT 144A 3.8% DUE 950,000.000 98.055700 931,529.15 971,281.90 0.00 -39,752.75
11-01-202511-08-2015 BEO SBYZGCQ0
PVTPL FMR LLC NT 1444 4.95% DUE 02-01-2033 BED 1,500,000.000 108.548500 1,628,227 50 1,716,325 50 0.00 -88,098.00
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PYTPL FOOTBALL CLUB TERM NT 2033 TR SER 2015-B TR CTF 3.89% 600,000.000 100.000000 600,000.00 &00,000.00 0.00 0.00
DUE 10-05-2025 C34499AFR0D
PYTPL FOOTBALL CLUB TERM NT 2033 TR SER 2015-C TR CTF 3.96% 600,000.000 100.000000 600,000.00 600,000.00 0.00 0.00
DUE 10-15-2033 C34499AFM1
PYTPL FOOTBALL CLUB TERM NTS 2032 TR SER 2017-A TR CTF 1,400 ,000.000 100.000000 1,400,000.00 1.400,000.00 0.00 0.00
3.07% DUE 10-05-2024 C34499AFAT
PYTPL FOOTBALL CLUB TERM NTS 2032 TR SER 2017-B TR CTF 1,100,000.000 100.000000 1,100,000.00 1,100,000.00 0.00 0.00
3.31% DUE 10-05-2027 C34400AE73
PYTPL FRISCO HQ OPERATIONS LLC SER 2017 SR SECD NT 4.13% 1,100,000_000 100.000000 1,100,000.00 1,100,000.00 0.00 0.00
DUE 12-15-2037 BEO C35899ADD6
PYTEL HALFMOON PARENT INC 4.125% 11-15-2025 485,000.000 99855200 484 317 12 484 587 45 0.00 -280.33
C40573LA09
EH‘%LSEEHEMARK CARDS INC MO SR NT 4.92% DUE 11-02-2030 3,000,000.000 100.000000 3,000,000.00 3,000,000.00 0.00 0.00
EH’SLQEEE%}WOOD FUNDING CORP BOMD 3.86% DUE D&-07-2028 BEO 2,000,000.000 100.000000 2,000,000.00 2,000,000.00 0.00 0.00
PYTPL HEARST COMMUNICATIONS INC GTD SR NT SER C 4.02% DUE 1,500,000.000 100.000000 1,500,000.00 1,500,000.00 0.00 0.00
06-01-2028 C4Z29aaL U1
PYTPL HEARST COMMUNICATIONS INC GTD SR NT SER D 4.12% DUE 2.300,000.000 100 000000 2,300,000.00 2,300,000.00 0.00 0.00
06-01-2030 C4ZI99ALVY
PVYTPL INTEL CORP INTEL CORP 3.734% 12-08-2047 0.000 0.000000 0.00 0.00 0.00 0.00
C458140BF6
PVTPL JACOBS ENGR GROUP INC SR NT SER A 4.27% DUE 2 800 ,000.000 100.000000 2 .800,000.00 2,800,000.00 0.00 0.00
05-08-2025 C469994DYE
gngfléézlngR GROUP FIN CO Il LLC 5.5 DUE  02-01-2043 1,000,000.000 101 668400 1,016,664 00 1,162,057.00 0.00 -145 373.00
PYTPL MASSACHUSETTS MUT LIFE INS CO SURPLUS NT 1444 1,000,000.000 93 217400 932,174 .00 1,062, 713.00 0.00 -130,5358.00
4 5% DUE 04-15-2065 BEO SBVWYP8B4
EEEWJ’E‘AO&JDNTMN VIEW CLO SER 14-1A CL ARR FLTG 10-15-2026 1,400 ,000.000 99 690770 1,395 67078 1.400,000.00 0.00 -4 329 22
PYTPL NAVIENT PVT ED LN TR 2014-CT CL A VAR RT DUE 37.520.700 100.181400 37 5BB.T6 37615831 0.00 -30.55
09-16-2024 BEO CE3938HAAS
PYTPL NHL CANADA FDG LP SER 3 CAMADIAM TERM NT 3.98% DUE 163,551 430 100.000000 163,551 43 163,551 .43 0.00 0.00
07-12-2025 CE2999AVL1
EESSLQE‘?IGUCANADA FUND 4.12% DUE 07-12-2028 BEO 144 230760 100.000000 144 23076 144 23076 0.00 0.00
EESSLQE‘H_HES FDG LP SER 3 US TERM NT 3.98% DUE 07-12-2025 536,448 570 100.000000 536,448 57 h36 448 57 0.00 0.00
EESSLQE‘WESUS FUMNDING 4.12% DUE 07-12-2028 BEO 755,769 240 100.000000 755,769 24 T55,769.24 0.00 0.00
PYTPL OAKTREE CAP MGMT L P SR NT 3.78% DUE 12-18-2032 1,400,000.000 88774000 1,242 836.00 1,400,000.00 0.00 -157,164.00

CET199AEQ86
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EEEZF’%‘[}JBI#:%OR ELEC DELIVERY CO LLC 4.1% DUE  11-15-2048 150,000.000 99.866700 189,746.72 189.813.80 0.00 -67.07
PVTPL OMEMAIN FIML ISSUANCE TR 2015-2 SRS 2015-24 CL A 0.000 0.000000 0.00 0.00 0.00 0.00
257 DUE 07-15-2025BEC  CBE267JAAT
PVTPL PACIFIC GAS & ELEC CO SR NT 3.95% 12-01-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CH94308HX8
E‘éfggnggtE')g{US CORP SER A SR NT 4.05% DUE 08-15-2025 1,400,000.000 100.000000 1,400,000.00 1,400,000.00 0.00 0.00
PVTPL PNG COS LLC SER 2017-C SR SECD NT TRAMCHE 1 2.9% DUE 1,200,000.000 100.000000 1,200,000.00 1,200,000.00 0.00 0.00
12-18-2022 CH93996KH1
EVT?BESLSEB%RIS IMDS INC SR NT SER 2018 4.23% DUE 07-03-2028 1,700,000.000 100.000000 1,700,000.00 1,700,000.00 0.00 0.00
PVTPL PRIME PROPERTY FUND, LLC SENIOR MNOTE, SERIES Q 2,200,000.000 100.000000 2,200,000.00 2,200,000.00 0.00 0.00
3.58% DUE 10-11-2025% BEQ CT74199ARUS
PVWTEL PRUDEMTIAL FIML INC 3.935% DUE  1207-2049 BEOQ 0.000 0.000000 0.00 0.00 0.00 0.00
CT443208755
E%?QLSEEI"&%S HLDGS L L C SR SECD MT 3.71% DUE 10-17-2028 3,000,000.000 100.000000 3,000,000.00 3.000,000.00 0.00 0.00
PVTPL RS 2018 PRIVATE LLC SR SECD NT  4/A2 4.04% DUE 2,340,000.000 100.000000 2,340,000.00 2,340,000.00 0.00 0.00
06-20-2026 BEOQ CT49T9U1AAS
PVWTPL SCHEIN HENRY INC SER 2018-A SR NT - METLIFE 3.32% DUE 2,500,000.000 100.000000 2,500,000.00 2,500,000.00 0.00 0.00
01-02-2025 C40499CCAS5
PVWTEL S5LM PRIVATE ED LN TR 2012-D NT CL A-2 2.95% DUE 0.000 0.000000 0.00 0.00 0.00 0.00
02-15-2046/03-15-2018 BEQ CTB44TCABS
PVTPL SLM PRIVATE ED LN TR 2014-4 NT CL A-2B FLTG VAR RT 382,228.950 100214600 383,049.21 385,278.02 0.00 -2,228 81
DUE 01-153-2026 CTB448DACT
PVWTEL SLM PYWT ED LN TR 2012-C. NT CL A-2 RED 3.336 DUE 0.000 0.000000 0.00 0.00 0.00 0.00
10-15-2046 BEO C78447BABR
EmLzélﬁh}EBSTUDENT LN SER 04-10 CL ATB FLTG  10-25-2029 1,000,000.000 100242230 1,002,422.30 1,000,000.00 0.00 242230
PYTPL SOUTH JERSEY INDS INC SR NT SER 2015 A 3.18% DUE 1.500,000.000 100.000000 1,500,000.00 1,500,000.00 0.00 0.00
04-25-2021 CH3699AEB1
PVTPL SPRITE 2017-1 LTOVSPRITE 2017-1 USLLC SER 2017 NT CL 1,291,111.780 99.256000 1,281,505.91 1,286,338.53 0.00 -4,832.62
A 12-13-2037 Ca5208HAAT
Eg}'zF’SLSIﬂ%%DRP FIN PTY 4.72% DUE 06-12-2025 BEO 3,000,000.000 100.000000 3,000,000.00 3.000,000.00 0.00 0.00
Eéf}'é:’%ﬂEELs%S CLO 2014-8 CL A-1-R 144A VAR RT DUE 01-17-2027 1.500,000.000 99.879290 1,498,189.35 1,502,109.15 0.00 -3,919.80
PYTPL TICP CLO II-2 LTINTICP CLO -2 LLC SER 18414 CL 1,200,000.000 99.117180 1,288,523.34 1,300,000.00 0.00 -11.476.66
Al FLTG D4-20-2028 CEF249TACSE
PYTPL TORTOISE MLP FD INC FORMERLY TORTOISE M 3.47% DUE 1,600,000.000 100.000000 1,600,000.00 1,600,000.00 0.00 0.00
12-13-2027 C00399AHBS
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PVTPL TPF EQUITY REIT OPERATING PARTNERSHIP LP GTD SR NT 4,000,000.000 100.000000 4,000,000.00 4,000,000.00 0.00 0.00
3.58% DUE 11-16-2028 CET299A0RE
E%LSE%%DWARD INC SER P SR NT 0% DUE 05-30-2025 §00,000.000 100.000000 600,000.00 600,000.00 0.00 0.00
E%LQEE%DWARD INC SER Q SR NT 0% DUE 05-30-2027 1,500,000.000 100.000000 1,500,000.00 1,500,000.00 0.00 0.00
QUALCOMM INC FIXED 3% DUE 05-20-2022 0.000 0.000000 0.00 0.00 0.00 0.00
CT4TS25AES
%Iﬁ-"f,%%'ﬂ INC FIXED 4.65% DUE 05-20-2035 966,000.000 96.535100 932,529.07 1,039,566.70 0.00 -107,037.63
gg}%ls_zc%m INC 4.5% DUE 05-20-2045 1,750,000.000 95 250100 1,666 876.75 1,882,20725 0.00 -215,330.50
EEEH—%E% AMERN INC FIXED 5.85% DUE 08-15-2045 2,600,000.000 92 903000 2,415 478.00 3,246,802.00 0.00 -831,324.00
E‘E‘s‘fﬁ 2BI§'P|?1NABA5 HLTH 3.949% DUE 07-01-2046 1,600,000.000 93.970500 1,503,528.00 1,560,951.20 0.00 -57,423.20
SABINE PASS 5.625% DUE 03-01-2025 1,000,000.000 103.846000 1,038 460.00 1,103,009.00 0.00 -64,549.00
CT85592AME
SABINE PASS 5.625% DUE 04-15-2023 0.000 0.000000 0.00 0.00 0.00 0.00
CT7855924D8
EJ%EGSGFL?MEEI:E COM INC 3.7% DUE 04-11-2028 1,225,000.000 100.528500 123147413 1,224 89375 0.00 6,780.38
SANTANDER DR AUTO 1.49% DUE 02-15-2020 0.000 0.000000 0.00 0.00 0.00 0.00
CB0284TADT
SANTAMDER DR AUTO 1.96% DUE 05-15-2020 0.000 0.000000 0.00 0.00 0.00 0.00
CBO2B40QAE1
gﬂ%ﬁﬁrﬂgﬁ HLDGS USA INC 4.4% 07-13-2027 740,000.000 94 621500 700,199.10 738,629.52 0.00 -38,430.42
SANTANDER HLDGS 4 4% DUE 07-13-2027 0.000 0.000000 0.00 0.00 0.00 0.00
CBO282KANG
ggq.ﬂa%ﬁsﬁ:mﬂ{;‘r 3.8% DIUE 02-01-2035 450,000.000 85.495100 384,727 95 445 131.00 0.00 -60,403.05
SHERWIN-WILLIAMS 4.5% DUE 06-01-2047 240,000.000 50.176400 216,423 .36 262,402 .56 0.00 -45,979.20
CB24348AK4
g%%r&ﬁgg‘f GROUP L 4.25% DUE 11-30-2046 1,400,000.000 96.289000 1,348 046.00 1,332,825.00 0.00 15,218.00
SLC STUDENT LW TR 2004-1 SER 2004-1 CL A8 FLT RT 400,261 480 G99 947700 400,052 .14 356 94878 0.00 103.36
05-15-2023 BEOQ CT84423AF2
%%’M’?Eﬁﬁ? CR STUDENT LOAN TRUST 2004-A06-15-2033 REG 792,657 980 99076800 785,379.79 TIT636.73 0.00 7,743.06
g&%HEE%CAUF EDISON CO 4.125% 03-01-2048 1,395,000.000 94 674400 1,320,707 .88 1,341,208.80 0.00 -20,500.92
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SOUTHERN CO GAS CAP CORP 4 4% 05-30-2047 0.000 0.000000 0.00 0.00 0.00 0.00
CB426EPAC2
SOUTHERN CO 4.25% DUE 07-01-2036 240,000.000 94 385300 226,524 72 25291222 0.00 -26,387.50
CA4258TCWS
SOUTHN BAPTIST 4.857% DUE 07-15-2045 570,000.000 108.837800 620,375.46 656,300 46 0.00 -36,024.00
CB42329A8A2
%&L&HH E%ZAL EDISOM CO 5.55 DUE 01-15-2036BEQ 350,000.000 105.851200 412,819.68 480,811.90 0.00 -67,992.22
EEHHEHH‘G:AL EDISOM 4% DUE 04-01-2047 2,000,000.000 91.674500 1,832,490.00 2,148,136.00 0.00 -314,646.00
gg%} ?%EN ELEC CAP CORP 5.575% DUE 01-14-2033 287,000.000 95.609100 27439812 371,144 38 0.00 -96,746.26
SPECTRA EMERGY 4.5% DUE 03-15-2045 455 000.000 90.422600 411,422 83 469,161.88 0.00 -57,739.05
CB4TSENAGE
%E'[?zréﬁlgw L P 4 45% DUE 09-15-2026 1,000,000.000 96 067700 960,677.00 995 753.00 0.00 -35,076.00
EEETE.'Z%EGHLTH CARE 3.795% DUE 11-15-2048 169,000.000 95.695900 161,726.07 169,000.00 0.00 -7,.273.93
STRYKER CORP 4.625% DUE 03-15-2046 125,000.000 100.450900 125,563.63 138,189.97 0.00 -12,626.34
CBE366TAJD
SUNOCO LOGISTICS PARTMERS 5.4% 10-01-2047 750,000.000 50 620600 715,902 74 795 334 86 0.00 -79,432.12
CaeTe5SBAV
gléJEI«J?TgE‘!L‘iIELBKS INC 4% DUE 0501-2025 235,000.000 100.321300 235,755.06 234 699 11 0.00 1,055.95
SYNCHRONY CR CARD 1.6% DUE 04-15-2021 0.000 0.000000 0.00 0.00 0.00 0.00
CBT165LAKT
gg%%gﬁ&rgf CR CARD 2.37% DUE 03-15-2023 4.460,000.000 95 210000 4 424 T66.00 4 473 77694 0.00 -49.010.94
SYNCHRONY FIMNL 3.95% DUE 12-01-2027 0.000 0.000000 0.00 0.00 0.00 0.00
CAT165BAMS
TAMPA ELEC CO 4.3% DUE D6-15-2048 855,000.000 45557100 a17,013.21 850,417.20 0.00 -33,403.89
CA7S127TBE
EEEE%%ORP 2.5% DUE 04-15-2026 2,000,000.000 93.360400 1,867,208.00 1,922,926.00 0.00 -55,718.00
TARGET CORP 3.625% DUE 04-15-2046 830,000.000 87 561200 726,757 96 807,848 96 0.00 -81,091.00
CHBT612EBF2
5%%5'5%’3&? CORP 4.95% 02-15-2027 1,500,000.000 G3.866300 1,407,994 50 1,582,267 50 0.00 -174,273.00
E%}érfnslh EIEGSVCS INC 4.45% 06-01-2028 1,890,000.000 958.134300 1,854, 73827 1,885,388.39 0.00 -30,650.12
TOTAL 5¥S SWCS INC 4 8% DUE 04-01-2026 0.000 0.000000 0.00 0.00 0.00 0.00

C891906AC3
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TRANSCONT GAS PIPE LINE 4.6% DUE 03-15-2048 295,000.000 93.501800 275,830.31 285,185.35 0.00 -9,355.04
CHI35T4AMS
TRAVELERS COS INC 4.3% 08-25-2045 0.000 0.000000 0.00 0.00 0.00 0.00
CE941TEAKS
Eﬁﬁ’%ﬁ% COS INC 5.35% DUE 11-01-2040 1,475,000.000 114.463200 1,688,332.20 1,866,028.40 0.00 -177,696.20
TTx CO MEDIUM TERM 4.2% DUE 07-D1-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CE7305QCM1
ELEIEIIEFGS"&EEEIEE 4.005% DUE 08-15-2057 2,000.000.000 99.346000 1,986,920.00 2,070,020.00 0.00 -83,100.00
E‘é%%lgglfr?ﬂﬂs INC 3.9 DUE 08-15-2024 2,050,000.000 99.420100 2,038,112.05 2,054,812.50 0.00 -16,500.45
EEZBB!%FJSZBE% DUE 09-01-2026 1,000,000.000 92176400 921,764.00 961,077.00 0.00 -35,313.00
UNION PAC CORP 4.03% DUE 03-01-2046 0.000 0.000000 0.00 0.00 0.00 0.00
CO07818EJ3
ggﬁ%ﬁé&é_‘. CORP 4.1% DUE 09-15-2067 3,900,000.000 84.984000 3,314,376.00 4,003,084.40 0.00 -G88,708.40
BE&?& BPSES CORP 4.3% DUE 06-15-2042 1,500,000.000 96.778500 1,451,677.50 1,648,069.50 0.00 -196,392.00
EE&%‘E EEA{E'.IFFIC CORP 3.6% DUE 09-15-2037 520,000.000 89.372700 464,738.04 538,752.76 0.00 -74,014.72
EE’%E??EE%HNOLOGIES CORP 4.125% 11-16-2028 1,740,000.000 99.070100 1,723,819.74 1,738,373.60 0.00 -15,553.86
EEEEE;I[I;LA?,LTH GROUP FIXED 4.25% DUE D8-15-2048 875,000.000 9%.944300 874,512.63 868,980.00 0.00 553263
UTD PARCEL SVC INC 3.05% DUE 11-15-2027 0.000 0.000000 0.00 0.00 0.00 0.00
CO11312BM7
UTD TECHNOLOGIES CORP NT DTD 08/04/1995 6.7 DUE 08-01-2028 300,000.000 119.175900 A57 52770 388,746.60 0.00 -31,218.90
BECQ CH13017ATE
Hg?mTF?CEFr!%OLDGIES NT 5.7 DUE 04-15-2040 295,000.000 109.733300 32371324 37577218 0.00 -52,058.94
HE%UTF?CE‘P'%OLDGIES 4.05% DUE 05-04-2047 1,500,000.000 88.130900 1,321,963.50 1,333,110.00 0.00 -11.146.50
UTD TECHNOLOGIES 4.5% DUE 06-01-2042 150,000.000 94.474100 141,711.15 166,254.76 0.00 -24,543 61
C913017BTS
V& ELEC & PWR CO 3.8% DUE 09-15-2047 1,245,000.000 91.940600 1,144,660.47 1,151,898.90 0.00 -7,238.43
C927804FY5
VA ELEC & PWR CO 4.6% DUE 12-01-2048 440,000.000 104 300400 458,921.76 437.514.00 0.00 21.407.76
CO27804GAG
EEE{%%I:ICE%)MMUNICATIDNS 4.522% 0%-15-2048 1,512,000.000 93.725400 1.417,128.05 1.441,581.49 0.00 -24.453.44
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YERIZOMN 4.5% DUE 08-10-2033 1,610,000.000 98.708600 1,589,208 46 1,688,616.30 0.00 -99 407 .84
CH2343VEASB
WERIZOMN 4.672% DUE 03-15-2055 1,100,000.000 91.829900 1,010,128.90 1,061,988 .40 0.00 -51,859.50
SBYMOW21
ggﬁlﬁdogleg.ﬂﬁz% DUE 08-21-2046 300,000.000 98.277000 294 831.00 312,486.90 0.00 -17,655.90
EEBELO.JEIES'MZ% DUE 04-15-2049 2,138,000.000 99.640200 2,130,307 48 2,242 306.61 0.00 -111,9949.13
WISA INC 3.65% 09-15-2047 285,000.000 94.140100 268,299 29 269,906.40 0.00 -1,607.11
Co2826CAJ1
YMWARE INC 3.9% 08-21-2027 1,400,000.000 88.701500 1,241,821.00 1,413,274 80 0.00 -171,453.80
CO928563AC9
WALGREEMS BOOTS FIXED 4.8% DUE 11-18-2044 42 000.000 91.047300 83,763.52 8905131 0.00 -15,287.79
CO93142TAC2
WALMART INC 3.625% DUE 12-15-2047 430,000.000 92.060600 385, 860.58 412 662 .40 0.00 -16,801.82
C9311420W0
WALMART INC 3.7% DUE D6-26-2028 580,000.000 101 493300 588,661 14 5B83,190.00 0.00 547114
C931142EES
gs%’ﬁquETBISNC 3.95% DUE 06-28-2038 1,675,000.000 99.074300 1,659,494 53 1,657,630.25 0.00 1,864.28
'us'hréﬁlls_gﬂa.ﬁéﬁég INC 4.05% DUE 06-29-20458 REG 5,400,000.000 55.501900 5,373,102.60 5,335,891.20 0.00 3721140
E.rénﬁglF?F{BngEDlA LLC 3.6% DUE 02-15-2027 965,000.000 53.830300 905,462 40 964,085.08 0.00 -58,625 68
EJBEI[__EI,_I% I;;;-\RGO & CO FLTG RT 3.584% DUE  05-22-2028 7,500,000.000 96.007600 7,200,570.00 7,304,925.00 0.00 -104,355.00
WELLS FARGO & COD 2.625% DUE 07-22-2022 1,225,000.000 96.426100 1,277,645.83 1,281,208.75 0.00 -3,562.92
Co5000U2B8
'-;S'JBEEI)_I?_EJT I;ERGO & CO 3% DUE 04-22-2026 3,700,000.000 93.1835800 3,447 804 .30 3,630,066.30 0.00 -182,262.00
WELLS FARGO & CO 4.75% DUE 12-07-2046 6,317,000.000 96 285000 6,082,323 45 7,044 094 15 0.00 -861,770.70
Co4974BGUE
EJEIS-H)DHHEEE)L CORP 4.5% DUE 08-01-2046 700,000.000 83.701200 585,908 40 T741,332.20 0.00 -155,423.80
WILLIS N AMER INC 3.6% DUE 05-15-2024 200,000.000 47 636000 195,272.00 203,320.54 0.00 -8,048.54
C970548AF8
"&"’s%'%&E'r'ﬁ‘gL NETWORK FIXED 2.15% DUE  04-17-2023 2,250,000.000 598 573600 2,240,406.00 2,247 88050 0.00 -7.474.50
XILINX INC 2 95% DUE 06-01-2024 0.000 0.000000 0.00 0.00 0.00 0.00
C983919AJ0
%IEF;.-'IM:EEIEHLDGS INC 4.25% DUE 08-15-2035 228,000.000 90.087300 205,399 .04 224743.02 0.00 -19,343.98
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Corporate Debt Instruments - Other
United States - USD
215T CENTY FOX 4.75% DUE 11-15-2046 0.000 0.000000 0.00 0.00 0.00
C90131HCDS
Total United States - USD 490,305,185.28 524,089,972.15 0.00 -33,764,786.87
Total Corporate Debt Instruments - Other 606,534,268.05 647,341,471.33 0.00 -40,807,203.28
Corporate Stock - Common
United States - USD
AURORA FOODS INC COM STK 2,788.000 0.000000 0.00 0.00 0.00
C05164B106
Total United States - USD 0.00 0.00 0.00
Total Corporate Stock - Common 0.00 0.00 0.0

- - e .

Value of Interest In Common/Collective Trusts
United States - USD
CF JPMCB STRATEGIC PROPERTY FUND 22,675.230 3482211000 78,060,28355 7591244476 0.00 3,047,838.79
COLTY SHORT TERM INVT FD 9,235 512540 1.000000 0,235 512 54 0.00 0.00
C195998AC3
MES NT COLLECTIVE US MARKETCAP EQUITY INDEX FUND - LENDING 2,178.,119.090 70295000 153,110,881.43 165,055,617.50 3147 -11,944 704 .60
Total United States - USD 241,306,677.52  250,203,574.80 31.47 -8.896,865.81
Total Value of Interest In CDmrﬂgn.‘Collective Trusts 241,306,677.52 280,203,574.80 4T -8,896,865.81
Value of Interest in Registered Investment Companies
International Region - USD
EES%S%@HEGRLD Ex US CORE EQUITY PORTFOLIO 5,072.900.360 10.040000 59,967,919.61 78.551,632.04 0.00 -18,5683,713.33
Total International Region - USD 78,551,632.94 0.00 -18,583,713.33
Total Value of Interest in Registered Investment Companies 78,551,632.94 0.00 -18,583,713.33

* Note: The CF JPMCB strategic Property fund, COLTYV Short Term Invt FD, and MFB NT Collective US marketcap equity index fund represent a party-in-interest
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Canada - USD

BRITISH COLUMBIA PROY CDA BRIT COLUMBIA PROY CDA 2.25 DUE 1,453,000.000 95.653400 1,389,843.90 1.404,923.14 0.00 -15,079.24
06-02-2026 BED C11070TAKS
Total Canada - USD 1,389,843.90 1,404,923.14 0.00 -15,079.24
Ceolombia - USD
COLOMBIA REP GLOBAL BD 3.875% DUE 1,000,000.000 85 500000 855,000.00 931,500.00 0.00 -26,500.00
4-25-2027/01-25-2017 REG C195325DL6
COLOMBIA REP GLOBAL BD 4.5% DUE 0.000 0.000000 0.00 0.00 0.00 0.00
01-28-2026/09-28-2015 REG C195325CX1
COLOMBIA REP TBOND 4.5% 03-15-2029 500,000.000 98.850000 889,650.00 895 500.00 0.00 -5.850.00
C195325DP7
Total Colombia - USD 1,644,650.00 1,877,000.00 0.00 -32,350.00
Indonesia - USD
PVTEL INDONESIA REP SR NT 3.85% 1444  07-18.2027 REG 2,100,000.000 95.020200 199542420  2,153,907.00 0.00 -158,482.80
PVTPL INDOMESIA REP 4.75% DUE 01-08-2026 REG 0.000 0.000000 0.00 0.00 0.00 0.00
C455780BVT
REPUBLIC OF INDONESIA 4.1% DUE 04-24.-2028 REG £800,000.000 67.291400 865,803 46 887,828.37 0.00 -21,034.91
Total Indonesia - USD 2,861,317.66 3,044,735.37 0.00 -180,417.71
Mexico - USD

MEXICO(UNITED MEXICAN STATES 5.75% DUE 3,000,000.000 04000000  2,820,00000  3,195,000.00 0.00 -375,000.00
10-12-2110 Co1086QAZ1

PETROLEQS MEXICANOS 6.375% 01-23-2045 £5,000.000 80.500000 52,325.00 65,347 73 0.00 13,022.73
CT16540BR2

Total Mexico - USD . 2,872,325.00 3,260,347.73 0.00 -308,022.73

Iy

Panama - USD

PAMAMA REP GLOBAL BD 3.875% DUE 0.000 0.000000 0.00 0.00 0.00 0.00
03-17-2028/03-17-2016 REG CE98299BF0

Total Panama - USD 0.00 0.00 0.00 0.00
Peru - USD

PERL REP GLOBAL BD 4.125% 08-25-2027 0.000 0.000000 0.00 0.00 0.00 0.00
CT15638BUS

Total Peru - USD 0.00 0.00 0.00 0.00
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Philippines - USD
PHILIPFINES REP GLOBAL BD 5.5% DUE 03-30-2026 REG 0.000 0.000000 0.00 0.00 0.00 0.00
CT158286BMNG6
El_;,qLBIzPBPE!,EJEg REP T-BOMND 3.0% DUE 02-01-2028 REG 700,000.000 84615200 662,334 .40 648,200.00 0.00 14,134 40
Total Philippines - USD G62,334.40 648,200.00 0.00 14,134.40
Poland - USD
POLAND REP 0% BDS 07/03/2026 USD 3.25% DUE D4-06-2026 REG 0.000 0.000000 0.00 0.00 0.00 0.00
C731011AU6
Total Poland - USD 0.00 0.00 0.00 0.00
Saudi Arabia - USD
PYTPL SAUDI INTERMATIONAL BOND 4.5% DUE 04-17-2030 800,000.000 85352600 794 82080 795 456.00 0.00 -635.20
REG CB0413TAH2
g@b_lﬂlﬁiégm KINGDOM TRANCHE # TR 3 4 5%DUE 10-26-2048 REG 1,500,000.000 90.338600 1,355,079.00 1,497,000.00 0.00 -141,921.00
Total Saudi Arabia - USD 2,149,899.80 2,292 456.00 0.00 -142,556.20
United Arab Emirates - USD
Egg%LﬁﬁL\EéJEDHAEI GOWT INTL 4.125% 10-11-2047 1,800,000.000 85750000 1,723,500.00 1,780,416.00 0.00 -56,916.00
Total United Arab Emirates - USD 1,723,500.00 1,780,416.00 0.00 -56,916.00
United States - USD
&88 CASH MARGIN REQUIREMENT ON FINANCIALFUTURES 562,000.000 1.000000 562,000.00 562,000.00 0.00 0.00
{COLLATERAL) HELD ELSEWHERE C9999990A4
%EQQBQ%EE“FUTURES OFFSET - LONG 0.000 4219015626 -42190,156.26 0.00 0.00 -42.190,156.26
&88B0OMD FUTURES OFFSET - SHORT 0.000 2617504688 26175,046.88 0.00 0.00 26,175,046 88
C999959935
AMERICAN MUN PWR OHIO INC REV 7.834% 02-15-2041 BEO 400,000.000 146.549000 586,196.00 624,416.00 0.00 -38,220.00
TAXABLE SBS1JWVS
AMERICAM MUN PWR OHIO INC REV 5.084% 02-15-2050 BEO 300,000.000 158.917000 476,751.00 511,275.00 0.00 -34 524 00
TAXABLE SBS2FJLT
BAY AREA TOLL AUTH CALIF TOLL BRDG REY 6.907% 10-01-2050 1,100,000.000 142 146000 1,563,606.00 1,737,384 .00 0.00 -173,778.00
BEO TAXABLE SBS74MET
BAY AREA TOLL AUTH CALIF TOLL BRDG REVY 7.043% 04-01-2050 1,500,000.000 142 079000 213118500 2,369 730.00 0.00 -238,545.00
BED TAXABLE SB3YX4F8
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Other
United States - USD
E%{IJE%)EEL%% STATE 7.55 MUN BDS DUE 04-01-2038 USDS000 1,950,000.000 143.255000 2,850,774 .50 3,131,483.90 0.00 -280,709.40
CCP DUE FROM JP MORGAN 1,241 .508.340 1.000000 1,241,508 34 1,241,508.34 0.00 0.00
C999991BB7
EEEIEEEIEIEE %!.MERICA REIT II 666,556.430 123630000 8240637144 8002411507 0.00 2,382 25637
COLORADO BRDG ENTERPRISE REY 6.075% 12-01-2040 BEO 0.000 0.000000 0.00 0.00 0.00 0.00
TAXABLE C196335A89
DISTRICT COLUMBIA WTR & SWRE AUTH PUB UTITAXABLE-SR. LIEM-SER 0.000 0.000000 0.00 0.00 0.00 0.00
A 4814 10-01-2114 C254845)24
ESC CB LEHMAN BRTH HLD SUB DOS/09/08  7.500% MMN33 250,000.000 0.000000 0.00 0.00 0.00 0.00
CS24ESCTMH4
FUT DEC 18 US 2¥YR T-NOTE 29.000 106.054688 -6,151,171.88 0.00 0.00 -6,151,171.88
C999599GH0
FUT DEC 18 US 2¥YR T-NOTE 29.000 106.054688 6,151,171.88 0.00 0.00 6,151,171.88
C999599GH0
FUT MAR 18 CBT UL T-BONDS 0.000 0.000000 0.00 0.00 0.00 0.00
C999599GH0
FUT MAR 18 CBT 5Y T-NOTE 0.000 0.000000 0.00 0.00 0.00 0.00
C999599GH0
FUT MAR 18 10 YR T-NOTES 0.000 0.000000 0.00 0.00 0.00 0.00
C999599GH0
FUT MAR 18 CBT UL T-BONDS 173.000 160.656250  27,793,531.25 0.00 0.00 27,793,531.25
C999599GH0
FUT MAR 18 CBT ULT TNOTE 39.000 130.078125 5,073,046.88 0.00 0.00 5,073,046.88
C999599GHD
FUT MAR 18 CBT 5Y T-NOTE - 141.000 114 687500 -16170,93750 -15913,171.88 0.00 -257,765.62
C899599GH0
FUT MAR 18 CBT 5Y T-NOTE 141.000 114 687500 16170,937.50 15913,171.88 0.00 257, 765.62
C899599GH0
FUT MAR 18 CBT 5Y T-NOTE 9.000 114.687500 -1,032 187 50 0.00 0.00 -1,032 187.50
C899599GH0
FUT MAR 18 U.S. T-BONDS 25.000 145.000000 3,650,000.00 3,482,031.25 0.00 167 ,968.75
C899599GH0
FUT MAR 18 U.S. T-BONDS - 25.000 145.000000 -3,650,000.00 -348203125 0.00 -167 968.75
C999599GH0
FUT MAR 18 U.S. T-BONDS 85.000 146.000000 -12,410,000.00 0.00 0.00 -12,410,000.00
C999599GH0
FUT MAR 18 US 2YR T-MOTE 31.000 106.156250 -6,581,687 .50 0.00 0.00 -6,581,687.50
C999599GH0
FUT MAR 18 US 2YR T-MOTE - 250.000 106.156250 -53,078,125.00 52729244 87 0.00 -348 88013
C999599GH0
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United States - USD
FUT MAR 19 US 2YR T-NOTE 250.000 106.156250 53,078,12500 52.729,244 87 0.00 348,880.13
CO999599GHD
FUT MAR 19 10 YR T-NOTES 26.000 122015625  3,172,406.25 0.00 0.00 3,172,406.25
CO999599GH0
L A CAL DEPT ARFTS ARPT REY TAX BUILD AMER BD 335,000.000 126.149000 422 599 15 444 04585 0.00 -21.446.70
F.582 DUE 05-15-2D38 C544435C32
L A CAL WASTEWTR S¥5S REV TAXABLE-SER B-RECOVERY ZM 5813 a00,000.000 125473000 1,001,384 00 1,039 552 00 0.00 -38.168.00
DUE 06-01-2040 SBHMKIG41
METROPOLITAN TRAMSH AUTH N % REVY 6.848% 11-15-2039 BEO 645 000.000 128 744000 830,398.80 902 445.30 0.00 -72,046.50
TAXABLE SBe0BTSE
METROPOLITAN TRAMSM AUTH N % REV 6.668% 11-15-2039 BEOQ 555,000.000 130.236000 72280980 785,563 .65 0.00 -§2,753.85
TAXABLE SBSNGB4D
METROPOLITAN TRANSN AUTH N Y REV 6.687% 11-15-2040 BEO 1,510,000.000 128038000  1,946,963.80  2,136,317.80 0.00 -189,354.00
TAXABLE C59259yDCo
METROPOLITAN TRANSN AUTH N Y REV 6.814% 11-15-2040 BEO 180,000.000 132.827000 239,088 60 257 257 80 0.00 -18,169.20
TAXABLE SBeE9Y V1
MUNICIPAL ELEC AUTH GA 6.655% 04-01-2057BEQ. TAXABLE 899,000.000 109.756000 98670644  1,132,380.40 0.00 -145 673,96
NEW JERSEY ST TPK AUTH TPK REV 7.102% 01-01-2041 BEO 1,130,000.000 136607000  1,543,65910  1,501,379.00 0.00 47.719.90
TAXABLE CE46139x83
NEW JERSEY ST TPK AUTH TPK REY 7.414% 01-01-2040 BEO 2,000,000.000 140.900000 2,818 000.00 3,087,040.00 0.00 -269,040.00
TAXABLE SB3YDEH4
NEW JERSEY ST TRANSN TR FD AUTH 6561% 12-15-2040 BEO 1,225,000 000 122413000 149955925 152097225 0.00 -21,413.00
TAXABLE CE4E136XRT
NEW YORK N % CITY TRAMNSITIOMAL FIN AUTH REV 3.45% 0.000 0.000000 0.00 0.00 0.00 0.00
08-01-2026 BEQ TAXABLE CeA9T1WVET
NEW YORK M Y 5.698% 03-01-2027 BEO TAXABLE 0.000 0.000000 0.00 0.00 0.00 0.00
CE4985HYKD
NEW YORK ST DORM AUTH ST PERS INCOME TAXREV 5.289% 1,200,000.000 114288000  1,371,456.00  1,407,564.00 0.00 -36,108.00
03-15-2033 BEQ TAXABLE CE490022E2
PORT AUTH N Y & N J 481% 10-15:2065 BEOTAXABLE 1,000,000.000 108588000  1,085.88000  1,218,170.00 0.00 -132,290.00
SOUTH CAROLIMA ST PUB SVC AUTH REV 6.454% 01-01-2050 0.000 0.000000 0.00 0.00 0.00 0.00
BEO TAXABLE CH3T151AAT
EE\F%EZI}_%I;W CALIF REVS 4.767% 05-15-2115 BEO TAXABLE 1,500,000.000 102.818000 1,542 270.00 1,581,164 .88 0.00 -38,894 88
'EJEI!'\EDRNSTJ'EY CALIF REVS 4.858% 05-15-2112 BEO TAXABLE a00,000.000 104 972000 835, 776.00 892 992 .00 0.00 -53,216.00
Total United States - USD 108,668,943.22 108,198,757.24 0.00 470,185.98
Total Other 122,172,813.958 122,503,835.48 0.00 -331,021.50
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |

Unrealized Gain/Loss on Unrealized
Security Description [ Asset ID Shares/Par Value Market Price Market Value ERISA Cost Security Movements Gain/Loss
Other Liabilities
United States - USD
CCP DUE TO JP MORGAN 804, 747 230 1.000000 -804, 747 23 -804, 747 23 299 627 70 299 62770
CCP DUE TO/FROM CREDIT SUISSE 4 639900 1.000000 -4 639.90 -4 639.90 0.00 0.00
TEA COLLATERAL PAYABLE FROM MORGAN STANLEY - 55 000.000 1.000000 -55,000.00 -55,000.00 0.00 0.00
Total United States - USD -B64,387.13 -B64,387.13 299.627.70 299,627.70
Pending trade purchases: United States dollar 0.000 0.000000 -42 40626 -42 40626 0.00 0.00
Total - all currencies -42.406.26 42, 406.26 0.00 0.00
Pending trade purchases: United States dollar 0.000 0.000000 -51,935 36525 -51,935 36525 0.00 0.00
Other Payables: United States dollar 0.000 0.000000 -38.40 -38.40 0.00 0.00
Total - all currencies -51,935,403.65 -51,935,403.65 0.00 0.00

299,627.70

-52,842,197.04

52,842 197.04

This schedule has been derived from information certified as complete and accurate by
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Held at End of Year) per Schedule H, Line 4i of Form 5500

As of December 31, 2018 Schedule |

Lnrealized GainflLoss on Linrealiz ed
Security Description ! Asset ID SharesPar Yalue M arket Price Market Yalue ERISA Cost Security Movements Gainfloss
Receivable lncome - USD
Income 0.000 0.000000 242 41 242 41 0.00 0.00
Total - all cummencies 294211 242,11 0.00 0.00
Total Receivable Income - USD 242.1 242.44 0.00 0.00
LS. Government Securities
United States - USD
ChhA POOL #373997 SER 2023 8% DUE 12-15-2023 REG 9.4837.370 100.919000 862502 9.7059.67 0.00 -84 65
CEE204MMMS
GhhA POl #390533 SER 2024 8% DUE 05-15-2024 REG 1,042.220 100457000 1,043.86 1,045.486 0.00 -1.70
CAE205GICE
Total United States - USD 10,668, 88 10,755.23 0.00 -86.35
Total U.5. Govemment Securities 10,668, 66 10,755.23 0.00 -86.35
Vaiue of Interest in Common/Collective Trusts
United States - USD
COLTY SHORT TERM INWT FD 84 528180 1.000000 8452818 B4 B28.18 0.00 0.00
195995007 3
Total United States - USD §4,628.18 §4.62818 0.00 0.00
Total Yalue of Interest in Common'Collective Trusts §4,628.18 §4,628.18 0.00 0.00
ail%M oL L L a0 dhaa

*Immediate Participation Guarantee Fund of Aetna Life Insurance Company** $3,477,658

Total investments (excluding amount due to/from broker and accrued interest and dividends)
* Note: The investments Immediate Participation Guarantee Fund and COLTYV Short Term Invt FD represent a party-in-interest

** Note: The detail has been derived from information certified as complete and accurate by Aetna Life Insurance Company.

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
70

$1,369,196,374



Zurich American Insurance Company Retirement Account Plan

Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500

Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Aszet 1D Security Description Transaction Shares/Par Acguisitions Dispositions
CooanaanAd &&& CASH MARGIN REQUIREMENT ON FINANCIALFUTURES (COLLATERAL) HELD ELSEWHERE
Acquisitions 2,823,000.00 -2,823,000.00
Dispositions -3,560,000.00 3.580,000.00
Free Delivery 22,000.00
CoD2624BG4 ABBOTT LABS 4.75% DUE 11-30-2038
Dispositions -1,335,000.00 1.450,611.20
Free Delivery -535,000.00
Free Receipt 535,000.00
CoD2B24BH2 ABBOTT LABS 4.9% DUE 11-30-2048
Dispositions -450,000.00 479.412.00
Free Delivery -120,000.00
Free Receipt 180,000.00
COD2BTYASE ABBVIE INC FIXED 4.7% DUE 05-14-2045
Dispositions -335,000.00 330,813.00
Free Delivery -115,000.00
Free Receipt 115,000.00
COD2B7TYBFS ABBVIE INC 4.25% DUE 11-14-2028
Acquisitions 1,360,000.00 -1,348,372.00
Dispositions -340,000.00 325,002.00
COD2BTYAWD  ABBVIE INC 4.45% DUE 05-14-2048
Dispositions -680,000.00 640,780.80
Free Delivery -360,000.00
Free Recsipt 360,000.00
COD440EAVD CE INA HLDGS INC 3.35% DUE 05-03-2026
Free Delivery -275,000.00
Free Recsipt 875,000.00
CODS0TUATE ACTAVIS FDG 5CSE 4.55% DUE D3-15-2035
Acquisitions 1,140,000.00 -1,083,101.60
Dispositions -1,410,000.00 1,238,4732.00
Free Delivery -125,000.00
Free Recsipt 185,000.00
CODS0TUALIS ACTAVIS FDG SCS 4.75% DUE 03-15-2045
Dispositions -290,000.00 855,886.30
Free Delivery -240,000.00
Free Receipt 240,000.00
COD7T4MAB AERCAP IRELAND CAF 3.85% DUE 07-21-2027
Dispositions -695,000.00 602,204.25
Free Delivery -560,000.00
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Zurich American Insurance Company Retirement Account Plan

Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500

Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acqguisitions Dispositions
Free Rec=ipt 580,000.00
COD1306ABS AHS HOSP CORP 5.024% DUE 07-01-2045
Free Delivery -44,000.00
Free Receipt 44 000.00
COD912XBCT AlIR LEASE CORP 3.875% DUE 07-03-2023
Acquisitions 2,480.000.00 -2,458,864.00
Dispositions -1,505,000.00 1,480,852.10
CO20002BC4 ALLSTATE CORP 4.2% DUE 12-15-2048
Free Delivery -75,000.00
Free Receipt 75.000.00
CO22095A06 ALTRIA GROUP INC 4.5% DUE 05-02-2043
Dispositions -1.415.,000.00 1,385.822.70
Free Delivery -460,000.00
Free Rec=ipt 480.000.00
C023135B8.M4 AMAZOM COM IMC 4.05% 08-22-2047
Acquisitions 2,455,000.00 -2.418.248.65
Dispositions -700,000.00 673,127 .50
CO02384WAWE  AMER MOVIL SAB DE CWV 6.125% 03-30-2040
Dispositions -715,000.00 £18.506.35
Free Delivery -225,000.00
Free Receipt 225,000.00
C02384WBE4 AMER MOVIL SAB DE 4.375% DUE 07-18-2042
Dispositions -325,000.00 759,000.00
Free Delivery -200,000.00
Free Receipt 200,000.00
CO3D85LAED AMERICREDIT 1.82% DUE 07-08-2020
Dispositions -852,223. M1 852,223 M
Free Delivery -750,000.00
Free Receipt T50.000.00
C02377BAB2 AMERM AIRLS 2015-2 3.8% DUE 03-22-2020
Dispositions -471,968.38 461,088.40
Free Delivery 464, 48031
Free Rec=ipt 454 48831
COZ3TTCAAZ AMERM AIRLS 2017-2 FIXED 3.6% DUE 10-15-2028
Free Delivery -385,000.00
Free Receipt 385.000.00
CO258MOELS AMERM EXPRESS CR 3.3% DUE D5-03-2027
Dispositions -170.000.00 168.400.30
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Delivery -170,000.00
Free Receipt 170.000.00
CO3027TXAKE AMERM TOWER CORP 3.375% DUE 10-15-2028
Free Delivery -185,000.00
Free Receipt 185.000.00
CO340WAPD AMERM WTR CAP CORP 4% DUE 12-01-2048
Free Delivery -175,000.00
Free Receipt 175.000.00
C031182CD0 AMGEN INC 4.563% DUE 06-15-2048
Dispositions -335,000.00 325462 55
Free Delivery -132,000.00
Free Receipt 132.000.00
C032511BP1 AMADARKO PETE CORP 6.8% DUE 03-15-20446
Dispositions -205,000.00 255,821.55
Free Delivery -60,000.00
Free Receipt G0,000.00
C032654AK1 AMALOG DEVICES INC 5.3% DUE 12-15-2045
Dispositions -875.000.00 g9868.838.75
Free Delivery -275,000.00
Free Receipt 275,000.00
C03350WABS ANMDEAVOR LOGISTICS LP/CORP 5.2% 12-01-2047
Acquisitions 830.000.00 -B40,428.80
Dispositions -335,000.00 325,808.10
Free Delivery -85,000.00
Free Receipt &85,000.00
CO035240AMD ANHEUSER-BUSCH 4.6% DUE 04-15-2048
Acquisitions B45.000.00 -B55,354.50
Dispositions -G60,000.00 615,245.40
SBDZTEXS ANHEUSER-BUSCH 4.6% DUE 04-15-2048
Acquisitions 500.000.00 -427,170.00
C035242AM8 ANHEUSER-BUSCH 4.7% DUE 02-01-2038
Free Delivery -5.250,000.00
Free Receipt 1.500,000.00
SBYMLCL3 ANHEUSER-BUSCH 4.7% DUE 02-01-2038
Dispositions -2,800,000.00 2,970,818.00
CO35242AM6 ANHEUSER-BUSCH 4.9% DUE 02-01-2048
Dispositions -760,000.00 835,856.680
Free Delivery -5.255,000.00

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company

73



Zurich American Insurance Company Retirement Account Plan

Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500

Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt 1.400,000.00
CO38752AG8 ANTHEM INC 4.101% 03-01-20228
Acquisitions 1,700,000.00 -1,700,000.00
Dispositions -1.255,000.00 1.252,338.40
CO0185AAHT AOM PLC 4.75% DUE 05-15-2045
Free Delivery -30,000.00
Free Recsipt 30.000.00
CO37411ARS APACHE CORP 6% DUE 01-15-2037
Dispositions -73,000.00 a4 TE2 .48
Free Delivery -40,000.00
Free Receipt 40,000.00
CO037833DD% APPLE INC 3.75% DUE 09-12-2047
Dispositions -855,000.00 936,735.50
Free Delivery -355,000.00
Free Receipt 355.000.00
C037833CD0 APPLE INC 3.85% DUE 08-04-2046
Dispositions -850,000.00 GE5,424 .50
Free Delivery -760,000.00
Free Receipt TE0.000.00
CO37833CH1 APPLE INC 4.25% DUE 02-09-2047
Free Delivery -225,000.00
Free Recsipt 225,000.00
CO037833BH2 APPLE INC 4.375% DUE 05-13-2045
Free Delivery -350,000.00
Free Recsipt 350.,000.00
CO37833BWS APPLE INC 4.5% DUE 02-23-2038
Free Delivery -500,000.00
Free Receipt 500.000.00
CO37833BX7 APPLE INC 4.85% DUE 02-23-2048
Free Delivery -570,000.00
Free Receipt 570.000.00
C0382224A.)4 APPLIED MATERIALS INC 3.9% BDS 10-01-2025 USD1000
Dispositions -2,720,000.00 2.,8688,708.80
Free Delivery -1.000.000.00
Free Recsipt 1,000,000.00
CO038222AMT APPLIED MATLS INC 4.35% DUE 04-01-2047
Acquisitions 145,000.00 -148,277.00
Dispositions -630,000.00 683,358.10
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset 1D Security Description Transaction Shares/Par Acqguisitions Dispositions
Free Delivery -155,000.00
Free Receipt 155,000.00
C038222AK1 APPLIED MATLS INC 5.1% DUE 10-401-2035
Free Delivery -125,000.00
Free Receipt 125,000.00
CO3836VAF3 APTIV PLC FIXED 4.4% DUE 10-01-2048
Dispositions -2,475,000.00 2.412,087.70
Free Delivery -740,000.00
Free Receipt 740.000.00
CO42735B8G4 ARROW ELECTRS INC FIXED 3.25% DUE 0E-08-2024
Dispositions -1,020,000.00 068,449.20
Free Delivery -275,000.00
Free Receipt 275,000.00
CO42735BF8 ARROW ELECTRS INC FIXED 3.875% DUE 01-12-2028
Dispositions -715.000.00 691,560.10
Free Delivery -180.000.00
Free Receipt 180,000.00
CO4351LABE ASCEMNSION HLTH 3.845% DUE 11-15-2046
Free Delivery -140,000.00
Free Receipt 140,000.00
CO48353AG3 ASTRAZEMECA PLC 4% DUE DB-18-2042
Free Delivery -30,000.00
Free Receipt 30,000.00
COD206RDKS ATET INC 4.55% DUE 03-D8-2048
Acquisitions 725,000.00 -678,084.25
Dispositions -355,000.00 205,427 45
COD206REP3 ATET INC 5.15% DUE 02-14-2050
Dispositions -1,860,000.00 1.865,135.20
Free Delivery -655,000.00
Free Receipt §55,000.00
CODZ06REQN ATAT INC 5.3% DUE 03-14-2058
Dispositions -810.000.00 210.501.80
Free Delivery -285,000.00
Free Receipt 285.000.00
CO4850MABD ATET INC 5.35% DUE 08-D1-2040
Free Delivery -20,000.00
Free Receipt 20,000.00
CO534BEAV AVALONBAY CMNTYS 3.45% DUE 08-01-2025

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company

75



Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Delivery -125,000.00
Free Receipt 125,000.00
CO5526DBE4 B AT CAP CORP 4.54% DUE 08-15-2047
Dispositions -2,380,000.00 2,380,017.85
Free Delivery -G10,000.00
Free Receipt 610,000.00
CO58165EHE BALT GAS & ELEC CO 3.5% DUE 08-15-2048
Free Delivery -365,000.00
Free Receipt 365,000.00
CO0B051GHGY  BANK AMER CORP FIXED 3.897% 03-05-2028
Acquisitions 5,410,000.00 -5,388,845.20
Dispositions -5.410,000.00 5.387,502.80
C0B051GGW3  BANK AMER CORP FLTG RT 3.418% DUE 12-20-2028
Acquisitions 5,410,000.00 -5,151,077.40
Free Delivery -5.410,000.00
CO8051GHD4 BANK AMER CORF 3.419% 12-20-2028
Dispositions -285,000.00 282,145.85
Free Receipt 5.410,000.00
C08051GGCY  BANK AMER CORP 4.133% DUE 11-25-2027
Dispositions -1.865,000.00 1.787 656.40
Free Delivery -528,000.00
Free Receipt 528,000.00
CO8051GFCa BANK AMER CORP 5% DUE 01-21-2044
Dispositions -2,180,000.00 2,388,014.80
Free Delivery -1.000,000.00
Free Receipt 1,000,000.00
CO406YAAD BANK NEW YORK MELLON CORP 3.3% 08-23-2020
Free Delivery -200,000.00
Free Receipt 200.000.00
COB051GFHT BANK OF AMERICA CORP BNDS 4.2 DUE 08-28-2024
Free Delivery -177.000.00
Free Receipt 177.000.00
COE7T3BEALIG BARCLAYS PLC 4.337% DUE D1-10-2028
Acquisitions 675,000.00 -671,807.25
Dispositions -675,000.00 @37,725.00
COB7T3IBEAWS  BARCLAYS PLC 4.838% 05-08-2028
Dispositions -620,000.00 692,464 40
Free Delivery -200,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt 200.000.00
COG738EBDG BARCLAYS PLC 4.872% 05-16-2028
Acquisitions 2,180,000.00 -2,180,000.00
Dispositions -2,120,000.00 2.174,746.20
CO6848UADT BARRICK PD 5.85% DUE 10-15-2039
Dispositions -880.000.00 998, 740.80
Free Delivery -270,000.00
Free Receipt 270,000.00
COTITTMANI BAXALTA INC 5.25% DUE 06-23-2045
Acquisitions 1,825,000.00 -1,821,153.85
Dispositions -1,281,000.00 1,369,082.58
CO7330MAQE BBAT CO GLOBAL BK 2.625% DUE 01-15-2022
Dispositions -2,375,000.00 2,381,035.00
Free Delivery -575,000.00
Free Receipt 575.000.00
CO5531FAX BBAT CORP SR 2.75% DUE 04-01-2022
Dispositions -1,175,000.00 1.143,260.00
Free Delivery -830,000.00
Free Receipt 830.000.00
C0B4864BL4 BERKSHIRE HATHAWAY 5.75% DUE 01-15-2040
Free Delivery -200,000.00
Free Receipt 280,000.00
COB406FACT BE NEW YORK MELLOM 2.8% DUE 05-D4-20268
Free Delivery -35,000.00
Free Receipt 35,000.00
CO5585EAUD BMW US CAP LLC 3.1% DUE 4-12-2021
Acquisitions 1,200,000.00 -1,199,280.00
Dispositions -755,000.00 745,305.80
Coe7023BaT BOEIMG CO 1.275% DUE D6-15-2023
Dispositions -2.540,000.00 2,387,813.40
Free Delivery -&70,000.00
Free Receipt §70,000.00
Coe7023BVva BOEING CO 3.65% DUE 03-01-2047
Free Delivery -85,000.00
Free Receipt 95,000.00
CO05565QDLE BF CAP METS P L C 3.224% DUE 04-14-2024
Dispositions -1.100,000.00 1.078,483.00
Free Delivery -1,050,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acqguisitions Dispositions
Free Receipt 430,000.00
C11070TAKS BRITISH COLUMBIA PROV CDA BRIT COLUMBIA PROV CDA 2.25 DUE 08-02-20286 BEO
Free Delivery -330,000.00
Free Receipt 330.000.00
C11134LAED BROADCOM CORP [ 3.625% DUE 01-15-2024
Free Delivery -5,360,000.00
Free Receipt 1,145,000.00
C11134LAFS BROADCOM CORP [ 3.625% DUE 01-15-2024
Dispositions -4,215,000.00 4,085,383.85
Free Receipt 4,215,000.00
C12188LAN1 BURL NORTHM SAMTA 4.45% DUE 03-15-2043
Free Delivery -185, 00000
Free Receipt 185,000.00
C12188LAE1 BURL NORTHM SAMTA 5.4% DUE 06-01-2041
Free Delivery -200,000.00
Free Receipt 200,000.00
C12188TAZT BURL NORTHM SAMTA 6.15% DUE 05-01-2037
Free Delivery -500, 00000
Free Receipt 500.000.00

CTT700FEB1

CT7709FEB1

CT7709FEB1

CT77OOFEB1

CT7708JAN1

CT7708JAMN1

CTT700JANT

BUY TO OPEN REPO W/BARCLAYS 1.25% FROM 02-08-2018 TO 02-07-2018

BUY TO OPEN REPO W/BARCLAYS 1.35% FROM 02-07-2018 TO 02-08-2018

BUY TO OPEN REPO W/BARCLAYS 1.4% FROM 02-00-2018 TO 02-12-2018

BUY TO OPEN REPO W/BARCLAYS 1.45% FROM 02-02-2018 TO 02-08-2018

BUY TO OFPEM REPO W/BNP PARIB 1.42% FROM 01-28-2018 TO 01-28-2018

BUY TO OPEN REPO W/BNP PARIB 1.52% FROM 01-02-2018 TO 01-D03-2018

BUY TO OPEN REPO WI/CITIGROUP 1.23% FROM 01-10-2018 TO 01-11-2018
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Acquisitions

Dispositions

Acquisitions

Dispositions

Acquisitions

Dispositions

Acquisitions

Dispositions

Acquisitions
Dispositions

Acquisitions

Dispositions

24 800.000.00
-24,600,000.00

22.,800.000.00
-22,800,000.00

&7,000,000.00
-37,000,000.00

28,100,000.00
-38,100,000.00

28.,900.000.00
-28,000,000.00

13,800,000.00
-13,600,000.00

-24 600.000.00

-22,800.000.00

-&7,000,000.00

-25,100,000.00

-28,800.000.00

-13,600,000.00

24 600,000.00

22,800,000.00

67,000,000.00

38,100,000.00

28,900,000.00

13,600,000.00



Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of

Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions

Acquisitions 11.800.000.00 -11,600.000.00

Dispositions -11,600,000.00 11,800,000.00
CT7TOEJANT BUY TO OFEN REFPO WICITIGROUF 1.37% FROM 01-08-2018 TO 01-10-2018

Acquisitions 11,800.000.00 -11,600.000.00

Dispositions -11,600,000.00 11,800.000.00
CT7TEgJaN1 BUY TO OFEN REPO WICITIGROUF 1.39% FROM 01-11-2018 TO 01-12-2018

Acquisitions 12.000.000.00 -12,000.000.00

Dispositions -12,000,000.00 12,000,000.00
CT77E8JaN1 BUY TO QOPEN REPO WICITIGROUP 1.39% FROM 01-28-2018 TO 01-30-2018

Acquisitions 17.800.000.00 -17.,800.000.00

Dispositions -17,800,000.00 17,800,000.00
CTTTO8JAN1 BUY TO OFEN REPO WICITIGROUF 1.41% FROM 01-08-2018 TO 01-09-2018

Acquisitions 11,800,000.00 -11,600.000.00

Dispositicns -11,600,000.00 11,800,000.00
CT7TOEJANT BUY TO OFEN REFPO WICITIGROUF 1.45% FROM 01-05-2018 TO 01-08-2018

Acquisitions 11,500.000.00 -11,500.000.00

Dispositions -11,500,000.00 11,500,000.00
CTTTO8JAN1 BUY TO OFEN REFPO WICITIGROUF 1.45% FROM 01-12-2018 TO 01-16-2018

Acquisitions 10,800,000.00 -10,500,000.00

Dispositions -10,800,000.00 10,800,000.00
CT7TE8JAN1 BUY TO OFEN REPO WICITIGROUFP 1.55% FROM 01-03-2018 TO 01-04-2018

Acquisitions 13,200.000.00 -13,800.000.00

Dispositions -13,500,000.00 13,800.000.00
CT7TOEJANT BUY TO OFEN REFPO WICITIGROUF 1.59% FROM 01-04-2018 TO 01-05-2018

Acquisitions 11,500.000.00 -11,500.000.00

Dispositions -11,500,000.00 11,500,000.00
CT77E8JaN1 BUY TO QOPEN REPO W/CREDIT SU 1.5% FROM 01-31-2018 TO 02-01-2018

Acquisitions 2,200,000.00 -2,200.000.00

Dispositions -2.200,000.00 2,200,000.00
CTTTO8JAN1 BUY TO OFEN REFPQ W/DEUTSCHE 1.4% FROM  01-30-2018 TO 01-31-2018

Acquisitions 2,600,000.00 -2,600,000.00

Dispositions -2.600,000.00 2,600,000.00
C13083A5G5 CALIFORMIA STATE 7.55 MUN BDS DUE [4-01-2028 USDS000

Free Delivery -250.000.00

Free Receipt 250.000.00
COo00001BET CCFP DUE FROM JP MORGAN

Free Delivery -343,402.41

Free Receipt 34340241
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C138375B024 CDM MATL RY CO 8.375% DUE 11-15-2037
Dispositions -400,000.00 558,152.00
Free Delivery -243,000.00
Free Receipt 243.000.00
C151020AW4 CELGENE CORF FIXED 4.35% DUE 11-15-2047
Dispositions -205,000.00 183,549.25
Free Delivery -85,000.00
Free Receipt 65,000.00
C151020AZ7 CELGENE CORP 4.55% 02-20-2048
Acquisitions &0,000.00 -50,640.00
Dispositions -40,000.00 37.024.80
Coa08aIWaD CF JPMCB STRATEGIC PROPERTY FUND
Acquisitions 3.408.32 -11,487.140.50
Dispasitions -128.59 G32,888.28
Free Receipt 0.03
C181175BN3 CHARTER FIXED 5.75% DUE 04-01-2048
Acquisitions 1,125,000.00 -1,121,342.72
Dispositions -835,000.00 828.022.90
C181175BL7 CHARTER 5.375% 05-01-2047
Dispositions -205,000.00 773,372.80
Free Delivery -245 000.00
Free Receipt 245 000.00
C181175BA1 CHARTER 6.484% DUE 10-23-2045
Free Delivery -181,000.00
Free Receipt 181.000.00
C1686764BL3 CHEVROM CORP MEW 2.854% DUE 05-16-2028
Free Delivery -85,000.00
Free Receipt &5,000.00
C17T2TERAFS CISCO 5Y35 INC 5.5% DUE 01-15-2040
Free Delivery -225,000.00
Free Receipt 225,000.00
C17305EGBS CITIBANK CR CARD ISSUANCE TR SR 2017-A3 CL-A3 0.0% DUE 04-07-2022
Free Delivery -1,000,000.00
Free Receipt 1.000,000.00
C1T2067TKU4 CITIGROUP INC 4.125% DUE 07-25-2028
Dispositions -545,000.00 619,541.85
Free Delivery -650,000.00
Free Receipt &090.000.00
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C172067JUd CITIGROUP INC 4.65% DUE 07-30-2045
Free Delivery -3.000.00
Free Receipt 3,000.00
C12572QAF2 CME GROUP INC 5.3 08-15-2043
Free Delivery -20,000.00
Free Receipt £0.000.00
C48840LAJ1 CMO JPMBB COML MTG SECS TR 2013-C14 COMLMTG PASSTHRU CTF CL B DUE 08-15-2048 REG
Free Delivery -300,000.00
Free Receipt 300.000.00
C188335AB9 COLORADC BRDG ENTERPRISE REV 6.078% 12-01-2040 BEOQ TAXABLE
Dispositions -45,000.00 568,330.40
Free Delivery -15,000.00
Free Receipt 15,000.00
C20030MBTT COMCAST CORP MEW 3.2% DUE 07-15-2036
Free Delivery -304.000.00
Free Receipt 304.000.00
C20030MBU4 COMCAST CORP MEW 3.4% DUE 07-15-2046
Dispositions -764,000.00 T08,128.80
Free Delivery -351.000.00
Free Receipt 351.000.00
C20030MBH3 COMCAST CORP MEW 4.25% DUE 01-15-2033
Free Delivery -150,000.00
Free Receipt 150,000.00
C20030MBR3 COMCAST CORP MEW 4.6% DUE 02-15-2045
Dispositions -1,525,000.00 1.654,027.25
Free Delivery -305,000.00
Free Receipt 305,000.00
C20030MBHE COMCAST CORP MEW 4.75% DUE 03-01-2044
Dispositions -1,395,000.00 1.440.437.25
Free Delivery -255,000.00
Free Receipt 855,000.00
C20030MBZ3 COMCAST CORP MEW 4% DUE DB-15-2047
Dispositions -1,105,000.00 1.123,180.35
Free Delivery -360,000.00
Free Receipt 360,000.00
C20030MAKT COMCAST CORP MEW 8.5% DUE 11-15-2035
Free Delivery -300,000.00
Free Receipt 600,000.00
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C20030MNBGE COMCAST CORP 4.5 BDS DUE 01-15-2043 REG

Free Delivery -350,000.00
Free Receipt 350,000.00
C20805PAH4 CONCHO RES INC 3.75% DUE 10-01-2027
Dispositions -150,000.00 145.425.00
Free Delivery -150,000.00
Free Receipt 150,000.00
C20805PAJD CONCHO RES INC 4.875% DUE 10-01-2047
Dispositions -6i30,000.00 628,077.20
Free Delivery -185,000.00
Free Recsipt 185,000.00
C20826FADSE CONOCOPHILLIPS CO 3.35% DUE 11-15-2024
Acquisitions 565,000.00 -663,877.80
Dispositions -5i65,000.00 566,250 95
C20826FAF3 CONOCOPHILLIPS CO 4.15% DUE 11-15-2034
Dispositions -293,000.00 30462917
Free Delivery -105,000.00
Free Receipt 105,000.00
C20826FACD CONOCOPHILLIPS CO 4.3% DUE 11-15-2044
Free Delivery -710,000.00
Free Recsipt 710,000.00
C208111EL3 CONS EDISON CO OF NEW 5.85 DUE 03-15-2036 BEO
Free Delivery -275,000.00
Free Receipt 275,000.00
C210518DA1 CONSUMERS ENERGY 3.85% DUE O7-15-2047
Free Delivery -200,000.00
Free Recsipt 200,000.00
C219350BF1 CORMING INC 4.375% 11-15-2057
Dispositions -153,000.00 137.488.86
Free Delivery -30,000.00
Free Recsipt £0,000.00
C2138TBAWSE CORPORACION 3.825% DUE DB-01-2027
Acquisitions 1,000,000.00 -891,400.00
Free Delivery -2,500,000.00
C225401AFE CR SUISSE GROUP AG FLTG RT 3.868% DUE 01-12-2029
Acquisitions 1,060,000.00 -1,080,000.00
Dispositions -1,06&0,000.00 1,027,617.00

C224308AT2 CRANE CO 4.2% 03-15-2048
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Acquisitions 205,000.00 -294,882.30
Dispositions -285,000.00 291,388.05
C128368YABS CRH AMER FIN INC 4.4% DUE 05-08-2047
Dispositions -B55,000.00 211.546.10
Free Delivery -275,000.00
Free Recsipt 275,000.00
C22822VAFS CROWN CASTLE INTL CORP MEW 4.75% 05-15-2047
Acquisitions 1,400,000.00 -1,353,800.80
Dispositions -B40,000.00 £05,307.80
Free Delivery -200,000.00
Free Recsipt 200,000.00
C22822VACS CROWN CASTLE INTL 3.7% DUE 08-15-2026
Dispositions -1,280,000.00 1.245,833.60
Free Delivery -345,000.00
Free Receipt 345.000.00
C22822VAKT CROWMN CASTLE INTL 3.8% DUE 02-15-2028
Acquisitions BT0.000.00 -BA6.850.50
Dispositions -§70,000.00 860.753.15
C128850CZ1 CVS HEALTH CORP 5.05% DUE 03-25-2048
Acquisitions 304.000.00 -302,2687.20
Dispositions -304.000.00 310,575.52
C128850CHS CVS HEALTH CORP 5.125% DUE 07-20-2045
Acquisitions 25,000.00 -100.645.85
Dispositions -30,000.00 30,753.00
Free Delivery -115,000.00
Free Receipt 115,000.00
SBYPFC4S CVS HEALTH CORP 5.125% DUE 07-20-2045
Acquisitions 3,000,000.00 -3,373,170.00
C24422EUB3 DEERE JOHN CAP CORF MEDIUM TERM 3.05% 01-06-2028 REG
Acquisitions 1,200,000.00 -1,287.910.20
Dispositions -1,280,000.00 1.262,574.60
Free Delivery -380,000.00
Free Receipt 380.000.00
C24422EUHD DEERE JOHN CAP 3.45% DUE 06-07-2023
Acquisitions B55.000.00 -864,524 25
Dispositions -B65,000.00 B60,251.15
CE4302J46 DEFAULTED PACIFIC GAS & ELEC CO 0.0% DUE 12-31-2040
Acquisitions 1,155,000.00 -1,151,718.80
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Dispositions -1,155,000.00 1.102,783.80
CE04308HYE DEFAULTED PAC GAS & ELEC CO FIXED 3.85% DUE 12-01-2047
Dispositions -1,880,000.00 1.4687,850.80
Free Receipt 2,255,000.00
Ca04308HR1 DEFAULTED PACIFIC GAS & ELEC CO 0.0%  12-31-2040
Acguisitions 725,000.00 -649,002.85
Dispositions -725,000.00 535,298 40
C251TOMAPE DEVON EMERGY CORP 3.25% DUE 05-15-2022
Acquisitions 1,380,000.00 -1,367,276.40
Dispositions -1,380,000.00 1.354,373.00
C252T2HAN3 DIAMOMD 1 FIN CORP 8.1% DUE O7-15-2036
Dispositions -440,000.00 538,200.20
Free Delivery -120,000.00
Free Receipt 120.000.00
C254TODATE DISCOVERY COMMUMICATIONS LLC 5.2% 09-20-2047
Dispositions -430,000.00 398,220.85
Free Delivery -240,000.00
Free Receipt 240,000.00
SBDGS7JE DISCOVERY COMMUMICATIONS LLC 5.2% 09-20-2047
Acquisitions 1,000,000.00 -1,029,880.00
C254TODARD DISCOVERY 3.85% DUE 03-20-2028
Free Delivery -70,000.00
Free Receipt 70,000.00
C25468PCPO DISNEY WALT CO MEW 4.375% DUE 08-18-2041
Free Delivery -150,000.00
Free Receipt 150,000.00
C254845174 DISTRICT COLUMBIA WTR & SWR AUTH PUB UTITAXABLE-SR LIEN-SER A 4.814 10-01-2114
Dispositions -575,000.00 623,087 25
Free Delivery -150,000.00
Free Receipt 150,000.00
C257375AJ4 DOMINION ENERGY GAS HLDGS LLC 4.6% DUE 12-15-2044
Free Delivery -35,000.00
Free Receipt 35,000.00
C260543CL5 DOW CHEM CO 4.625% DUE 10-01-2044
Free Delivery -140,000.00
Free Receipt 140,000.00
C2333svADE DTE ELEC CO 4.3% DUE 07-01-2044
Free Delivery -300,000.00
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Free Recesipt 300,000.00
C283534CJ8 DU PONT E | DE NEMCOURS & CO NT 415 02-15-2043
Acquisitions 104,000.00 -83,820.48
Dispositions -104,000.00 115.478.48
C283534CCH DU PONT E | DE NEMOURS & CO NT 4.8 DUE D1-15-2041
Acquisitions 1,160,000.00 -1,183,732.80
Dispositions -1.253,000.00 1.526,818.09
Free Delivery -83,000.00
Free Recsipt 23,000.00
C20442CAS3 DUKE EMERGY 2.85% DUE 12-D1-2026
Free Delivery -430,000.00
Free Recesipt 480,000.00
C20442CAE4 DUKE EMERGY 6.05% DUE 04-15-2038
Free Delivery -1,000,000.00
Free Receipt 1,000,000.00
C20442TACT DUKE UNIV 4.077% DUE 10-01-2048
Free Delivery -111,000.00
Free Recsipt 111,000.00
C27B062AE4 EATOMN CORP OHIO 4.15 DUE 11-02-2042 REG
Dispositions -335,000.00 32207015
Free Delivery -175,000.00
Free Receipt 175.000.00
C2T8158AJ8 ECOPETROL 5 A 5.875% DUE 05-28-2045
Free Delivery -120.000.00
Free Receipt 120,000.00
C28250MARE ENBRIDGE INC 3.7% 07-15-2027
Dispositions -570,000.00 548,621.20
Free Delivery -215,000.00
Free Recsipt 215,000.00
SBZACHCT ENBRIDGE INC 4.25% DUE 12-01-2028
Acquisitions 1,400,000.00 -1,453,074.00
Dispositions -2,000,000.00 2,010,440.00
C2B2505AGE ENMCAMNA CORF 8.5% DUE 02-01-2038
Free Delivery -25,000.00
Free Receipt 25,000.00
C282T3RBGI EMERGY TRANSFER 4.75% DUE 01-15-2026
Dispositions -100,000.00 101,503.00
Free Delivery -100.000.00
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Free Receipt 100.000.00
C203TOVBQS ENTERPRISE PRODS OPER LLC 4.25% 02-15-2048
Acquisitions BED.00O0.0D B78.877.00
Dispositions -B80,000.00 945,150.40
C2037TOVBR3 ENTERPRISE PRODS OPER LLC 5.375% 02-15-2078 REG
Acquisitions 1,150,000.00 -1,150,000.00
Dispositions -1,150,000.00 1.073,883.00
C2083TOVBFE ENTERPRISE PRODS 4.95% DUE 10-15-2054
Free Delivery -140.000.00
Free Receipt 140,000.00
C2088T5PAN1 EOG RES INC FIXED 3.9% DUE 04-01-2035
Free Delivery -35,000.00
Free Receipt 35,000.00
C20884ABGT ERP OPER LTD 3.25% DUE 08-01-2027
Free Delivery -155,000.00
Free Receipt 165,000.00
C524ESCTN4 ESC CB LEHMAN BRTH HLD SUB DOS/DR/08  7.500% MN33
Free Delivery -250.000.00
Free Receipt 250,000.00
C30040WAEE  EVERSOURCE EMERGY 3.3% DUE 01-15-2028
Acquisitions 1,070,000.00 -1,069,272.40
Dispositions -565,000.00 555,174,685
Free Delivery -325,000.00
Free Receipt 325,000.00
C30161NAV3 EXELON CORP 4.45% DUE 04-15-2048
Free Delivery -145,000.00
Free Receipt 145,000.00
SBDOTIT1 EXELON CORP 4.45% DUE 04-15-2048
Dispositions -1,850,000.00 1.218,346.50
C30161NACS EXELOMN CORP 5.6825% DUE D8-15-2035
Free Delivery -250,000.00
Free Receipt 250,000.00
C30212PAPD EXPEDIA INC FIXED 3.8% DUE D2-15-2028
Free Delivery -325,000.00
Free Receipt 1,485,000.00
C30231GACH EXX¥ON MOBIL CORP NT 3.176 DUE 03-15-2024
Free Delivery -450.000.00
Free Receipt 450,000.00
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C30231GAWZ  EXXON MOBIL CORF 4.114% DUE 03-01-2046

Free Delivery -170,000.00

Free Receipt 170.000.00
C31428XBQ8B FEDEX CORP 4.05% DUE 02-15-2048

Acrquisitions 1,700,000.00 -1,621,983.00

Dispositions -750,000.00 730,582 50
C31428XBB1 FEDEX CORF 4.1% DUE 02-01-2045

Dispositions -5.,000.00 4.918.80

Free Delivery -81,000.00

Free Receipt 81,000.00
SBVEHFGE FEDEX CORF 4.1% DUE 02-01-2045

Dispositions -1,000,000.00 214,720.00
C31820MALD FID NATL 4.5% DUE 08-15-2048

Dispositions -815,000.00 20887600

Free Delivery -370,000.00

Free Receipt 370,000.00
C31820MAZE FIDELITY MATL INFORMATION SVCS INC 4.75% 05-15-2048

Acquisitions 505,000.00 -484,713.15

Dispositions -5085,000.00 488,148.05
C337832AJ8 FIRSTEMERGY CORF 4.85% 07-15-2047

Dispositions -G10.000.00 620.296.15

Free Delivery -480,000.00

Free Receipt 480,000.00
C341081FGT FL PWR & LT CO 4.05% DUE 08-01-2042

Free Delivery -100,000.00

Free Receipt 100.000.00
C341081ETO FL PWR & LT CO 4.85% DUE 08-01-2035

Free Delivery -500,000.00

Free Receipt 500,000.00
C345370CET FORD MTR CO DEL 5.281% DUE 12-08-2048

Acquisitions 400,000.00 -417,619.08

Dispositions -400,000.00 340,106.08
C345387%T4 FORD MTR CR CO LLC FIXED 3.815% DUE  11-02-2027

Acquisitions 625,000.00 -541,812.50

Dispositions -200,000.00 168,512.00
C345397Z05 FORD MTR CR CO LLC 4.887% 06-09-2025

Acquisitions 2,897,000.00 -2,B47,144.00

Dispositions -1,325,000.00 1.233,202.75
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SEDX1T2U FORWARD CASH COLLATERAL RECEIVABLE FROM NOMURA SECURITIES INTERNATIOMNAL
Acquisitions 437.000.00 -437.000.00
Dispositions -707,000.00 707.000.00
Ceoe508GHD FUT DEC 18 CBT UL T-BONDS
Free Delivery -284.00
Free Receipt 284.00
Cooe50aGHD FUT DEC 18 CBT ULT TNOTE
Free Delivery -28.00
Free Recsipt 28.00
Cooes0aGHD FUT DEC 18 CBT 5Y T-NOTE
Free Delivery -161.00
Free Receipt 161.00
Cooe500GHD FUT DEC 18 U.S. T-BONDS
Free Delivery -30.00
Free Receipt 80.00
Cooe50aGHD FUT DEC 18 US 2YR T-NOTE
Free Delivery -241.00
Free Receipt 30.00
Cones0aGHD FUT DEC 18 10 ¥R T-MOTES
Free Delivery -178.00
Free Recsipt 176.00
Cooes0aGHD FUT DEC 18 10 ¥R T-MOTES
Free Delivery -43.00
Free Receipt 43.00
Cooe500GHD FUT JUN 18 CBT UL T-BONDS
Free Delivery -388.00
Free Receipt 386.00
Cooe50aGHD FUT JUN 18 CBT UL T-BONDS
Free Delivery -6.00
Free Receipt 5.00
Cooes0aGHD FUT JUN 18 CBT ULT THNOTE
Free Delivery -171.00
Free Recsipt 171.00
Co88508GHD FUT JUN 18 CBT §Y T-NOTE
Free Delivery -71.00
Free Receipt 71.00
Ceoe508GHD FUT JUN 18 U.5. T-BONDS
Free Delivery -28.00
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Free Receipt 28.00
Coo8500GHD FUT JUN 18 US 2¥YR T-NOTE

Free Delivery -103.00

Free Receipt 103.00
Cooe500GH0 FUT JUN 18 10 ¥R T-NOTES

Free Delivery -53.00

Free Receipt 53.00
Cooe5eeGHD FUT JUN 18 10 ¥R T-NOTES

Free Delivery -260.00

Free Receipt 231.00
Ce08508GH0 FUT MAR 18 CBT UL T-BOMDS

Free Delivery -585.00

Free Receipt 220.00
Cooe500GH0 FUT MAR 18 CBT ULT TNOTE

Free Delivery -170.00

Free Receipt 65.00
Coo8500GHD FUT MAR 18 CBT 5Y T-NOTE

Free Delivery -16.00

Free Receipt B.00D
Cooe500GH0 FUT MAR 18 US 2YR T-NOTE

Free Delivery -145.00

Free Receipt 28.00
Cooe500GHD FUT MAR 18 10 YR T-MOTES

Free Delivery -40.00

Free Receipt 40.00
C288500GHD FUT MAR 18 10 YR T-NOTES

Free Delivery -34.00

Free Receipt 24.00
Cooe500GH0 FUT MAR 18 CBT UL T-BOMNDS

Free Delivery -104.00

Free Receipt 277.00
Coo08500GHD FUT MAR 18 CBT 5Y T-NOTE

Free Delivery -31.00

Free Receipt 172.00
Cooe500GH0 FUT MAR 18 CBT 5Y T-NOTE

Free Delivery -38.00

Free Receipt 48.00

Co08588GHD FUT MAR 18 U.5. T-BONDS
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Free Delivery -5.00

Free Receipt 80.00
Ceoes0aGHD FUT MAR 18 US 2¥YR T-NOTE

Free Delivery -251.00

Free Receipt 1.00
Cooes0aGHD FUT MAR 18 10 YR T-NOTES

Free Delivery -25.00

Free Receipt 51.00
Cooes0aGHD FUT MAR 18 10 YR T-NOTES

Free Delivery -18.00

Free Receipt 18.00
Cooes0aGHD FUT SEP 18 CBT UL T-BONDS

Free Delivery -381.00

Free Receipt 381.00
Cooes0aGHD FUT SEP 18 CBT ULT TNOTE

Free Delivery -14.00

Free Receipt 14.00
Cooes0aGHD FUT SEP 18 CBT ULT TNOTE

Free Delivery -138.00

Free Receipt 138.00
Cooes0aGHD FUT SEP 18 CBT &§Y T-NOTE

Free Delivery -168.00

Free Receipt 168.00
Co88589GHD FUT SEP 18 LS. T-BONDS

Free Delivery -38.00

Free Receipt 68.00
Cooa509GHD FUT SEP 18 US 2¥R T-NOTE

Free Delivery -114.00

Free Receipt 114.00
Ceoes0eGHD FUT SEP 18 10 YR T-NOTES

Free Delivery -187.00

Free Receipt 168.00
Clo1448AY0 GATX CORP 3.25% DUE 08-15-2028

Free Delivery -35,000.00

Free Receipt 35,000.00
C301448BA0 GATX CORP 3.5% 03-15-2028

Free Delivery -G55,000.00

Free Receipt 855.000.00
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Schedule Il
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C3I81640MNA2 GE CAF INTL FDG CO 4.418% DUE 11-15-2035

Acquisitions 1,320,000.00 -1,081,000.80

Dispositions -B.455,000.00 B.804,021.80

Free Delivery -2,600,000.00

Free Receipt 2,600,000.00
SBYNWXZE GE CAF INTL FDG CO 4.418% DUE 11-15-2035

Acquisitions 4,600,000.00 -4,429,750.00
CIT45XBT2 GEMN MTRS FINL CO FIXED 4.35% DUE 01-17-2027

Dispositions -725.000.00 738.303.75

Free Delivery -29%,000.00

Free Receipt 298,000.00
C308604BF8 GEMERAL ELEC CO 4.125% DUE 10-08-2042

Dispositions -100.000.00 77.133.00

Free Delivery -100,000.00

Free Receipt 100,000.00
C388504BHE GEMERAL ELEC CO 4.5% DUE 03-11-2044

Acquisitions 1.420.000.00 -1,357.875.00

Dispositions -1.420.000.00 1.144,817.60
CIT0334CHS GEMERAL MLS IMC FIXED 4.55% DUE 04-17-2038

Acquisitions 375,000.00 -374.415.00

Dispositions -375,000.00 365,152 50
CITD45vAS GEMERAL MTRS CO 5.0% 10-01-2028

Acquisitions 2,175.000.00 -2,081,371.25

Dispositions -1.210,000.00 1,718,311.50
CITn45vAlD GEMERAL MTRS CO 5.2% DUE 04-01-2045

Acquisitions 1,080,000.00 -1,034,671.60

Dispositions -1.020,000.00 a70,351.58
CIT4EVAQ3 GEMERAL MTRS CO 5.4% 04-01-2048

Acquisitions 335,000.00 -357,026.25

Dispositions -335,000.00 328,819.30
CITMEVATT GEMERAL MTRS CO 5.95% DUE 04-01-2048

Acquisitions 640,000.00 £39,782.40

Dispositions -340,000.00 590 417.80
C372548AM3 GEORGE WASH UNIV 3.545% DUE 02-15-2046

Free Delivery -150,000.00

Free Receipt 150,000.00
C375558BKA GILEAD SCIEMCES 4.15% DUE 03-01-2047

Dispositions -1.000,000.00 040 540.00
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Schedule Il

Cost of Proceeds of
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Free Delivery -275,000.00
Free Receipt 275.000.00
C375558BA0 GILEAD SCIENCES 4.5% DUE 02-D1-2045
Free Delivery -180.000.00
Free Receipt 180.000.00
C375558BD4 GILEAD SCIENCES 4.75% DUE 03-01-2048
Dispositions -320.000.00 33587840
Free Delivery -220.000.00
Free Receipt 220.000.00
C375558AX1 GILEAD SCIENCES 4.8% DUE 04-01-2044
Free Delivery -145,000.00
Free Receipt 145,000.00
C375558BJ1 GILEAD SCIENCES 4% DUE 08-01-2038
Dispositions -825,000.00 T93.773.75
Free Delivery -800,000.00
Free Receipt 800,000.00
C38141GWL4 GOLDMAM SACHS FLTG RT 3.681% DUE 06-05-2028
Acquisitions 1,535,000.00 -1,525,452.30
Free Delivery -505,000.00
Free Receipt 505,000.00
C38141GWZ3 GOLDMAM SACHS GROUP INC 4.223% 05-01-2028
Acquisitions 4,305,000.00 -4,305,000.00
Dispositions -2,585,000.00 2.480,857.55
CIB141GWTT GOLDMAM SACHS 3.2% DUE 02-23-2023
Acquisitions 1,760,000.00 -1,725,310.40
Dispositions -1,760.000.00 1.713,025.80
C38145GAHI GOLDMAM SACHS 3.5% DUE 11-16-2026
Free Delivery -610,000.00
Free Receipt §10,000.00
C38148LAF3 GOLDMAM SACHS 5.15% DUE 05-22-2045
Dispositions -1,465,000.00 1.476,615.55
Free Delivery -560,000.00
Free Receipt 560,000.00
C400408JAZ0 GRUPO TELEVISA S A 6.625% DUE 01-15-2040
Dispositions -335,000.00 353,247 48
Free Delivery -100.000.00
Free Receipt 100.000.00

C408216BJ9

HALLIBURTON CO 4.85% DUE 11-15-2035

This schedule has been derived from information certified as complete and accurate by
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Schedule Il
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Free Delivery -100,000.00
Free Receipt 100.,000.00
C408216BKA HALLIBURTOM CO 5% DUE 11-15-2045
Acquisitions T26,000.00 -774,811.84
Free Delivery -75,000.00
Free Receipt 75,000.00
C421046AKD HEALTHCARE RLTY TR 3.825% DUE 01-15-2028
Dispositions -885,000.00 837,316.20
Free Delivery -245,000.00
Free Receipt 245,000.00
C42800HAHD HESS CORP 5.8% DUE 04-D1-2047
Dispositions -1,058,000.00 1.018,842.81
Free Delivery -345,000.00
Free Receipt 345,000.00
C428236BR3 HEWLETT PACKARD CO 6% DUE 08-15-2041
Free Delivery -15,000.00
Free Receipt 15,000.00
C437076BAD HOME DEFOT INC 4.2% DUE 04-01-2043
Free Delivery -155,000.00
Free Receipt 155,000.00
C437076ANY HOME DEPOT INC 5.95% DUE 04-01-2041
Free Delivery -750,000.00
Free Receipt T460.000.00
C404280BB4 HSBC HLDGS PLC 3.9% DUE 05-25-2026
Dispositions -1,670,000.00 1,658,272.80
Free Delivery -320,000.00
Free Receipt 380,000.00
C404280BK4 HSBC HLDGS PLC 4.041% 03-13-2028
Acquisitions 6680,000.00 -642,483.80
Dispositions -4,360,000.00 4,338,333.80
Free Delivery -1.055,000.00
Free Receipt 1,055,000.00
SBF243H2 HSBC HLDGS PLC 4.041% 03-13-2028
Acquisitions 4,500,000.00 -4,516,255.00
C404280BH1 HSBC HLDGS PLC 4.375% DUE 11-23-2028
Dispositions -2,175,000.00 2,188,670.75
Free Delivery -1.000,000.00
Free Receipt 1,000,000.00
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C404280BTS HSBC HLDGS PLC 4.583% 08-18-2029

Acquisitions 3.475,000.00 -3,475,000.00

Dispositions -200,000.00 198.480.00
C448150AMA HUNTINGTOMN 4% DUE 05-15-2025

Acquisitions 1,190,000.00 -1,186,263.40

Dispositicns -1,180,000.00 1,185,275.70
C448055AK8 HUSKY EMERGY INC 4% DUE 04-15-2024

Free Delivery -40,000.00

Free Recsipt 40.000.00
CoB4308HL4 IN DEFAULT PACIFIC GAS & ELEC CO 0.0% DUE 12-31-2040

Acquisitions 325.000.00 -300,374.75

Dispositicns -325,000.00 238,883.50
CEa4308HND IN DEFAULT PACIFIC GAS & ELEC CO 0.0% DUE 12-31-2040

Acquisitions 245,000.00 -2216,300.35

Dispositions -245,000.00 214,647.85
CoB4308HWOD INDEFAULTED PACIFIC GAS & ELEC CO 3.3% 12-01-2027

Acquisitions 430.000.00 -391,403.20

Dispositicns -430,000.00 34207375
C458140AYE INTEL CORP 4.1% DUE 05-11-2047

Dispositicns -210,000.00 210,237.30

Free Delivery -555,000.00

Free Receipt 555,000.00
C480146C50 INTERMNATIOMAL PAPER CO 4.35% DUE 08-15-2048

Dispositicns -700,000.00 685,628.85

Free Delivery -245,000.00

Free Receipt 245,000.00
C480680BQ2 INTERPUBLIC GROUF COS INC 5.4% 10-01-2048

Acquisitions 1,815,000.00 -1,804,888.65

Dispositions -1,400,000.00 1,331,204.40
C458200HUS INTL BUSINESS 3.625% DUE 02-12-2024

Free Delivery -300,000.00

Free Receipt 600,000.00
C48132FAD2Z INWVESCO FIM PLC 3.75% DUE 01-15-2026

Dispositicns -50,000.00 48,558.50

Free Delivery -105,000.00

Free Receipt 105,000.00
C478160CLE JOHNSOHN & JOHNSON 3.4% 01-15-2038

Free Delivery -210,000.00
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Free Receipt 810,000.00
C4T8160CGT JOHMSON & JOHNSON 3.75% DUE 03-03-2047
Free Delivery -250.000.00
Free Receipt 250,000.00
C4TA3TSANE JOHMSOMN CTLS INTL PLC SR NT STEP UP  O7-02-2084 12-28-2018
Dispositions -655,000.00 625,8B6.75
Free Delivery -185,000.00
Free Receipt 185,000.00
C48825HIYT JPMORGAN CHASE & CO 3.875 09-10-2024
Free Delivery -500,000.00
Free Receipt 500.000.00
C48825HMA JPMORGAN CHASE & CO 4.25% 10-01-2027
Free Delivery -G00,000.00
Free Receipt §00,000.00
C48825HIUS JPMORGAN CHASE & CO 4.85 NOTES DUE 02-01-2044
Dispositions -310.000.00 340,662.10
Free Delivery -175,000.00
Free Receipt 175,000.00
C48847TPAJS JPMORGAN CHASE & 3.882% DUE 07-24-2038
Dispositions -1.021,000.00 Q8720880
Free Delivery -775,000.00
Free Receipt 775.000.00
C48825HJB7 JPMORGAN CHASE & 5.6% DUE 07-15-2041
Free Delivery -200,000.00
Free Receipt 800,000.00
C43305QAD5 KAISER FNDTH HOSPS 4.15% DUE 05-01-2047
Free Delivery -340.000.00
Free Receipt 340,000.00
C404362B8V4 KIMBERLY CLARK 3.2% DUE 07-30-2046
Free Delivery -35,000.00
Free Receipt 35,000.00
C40456BAM3 KINDER MORGAN INC FIXED 3.15% DUE 01-15-2023
Acquisitions 1,810,000.00 -1,754,057.90
Dispositions -1,810,000.00 1.780,728.85
C48456BAJ0 KINDER MORGAN INC 5.05% DUE 02-15-2046
Free Delivery -70,000.00
Free Receipt 70,000.00

C4824B0AED

KLA-TENCOR CORP 4.65% DUE 11-01-2024
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Dispositicns -72,000.00 7420104
Free Delivery -18,000.00
Free Receipt 158,000.00
C500TTLAMSE KRAFT HEINZ FOODS 5.2% DUE 07-15-2045
Acquisiions 535.000.00 -682.245 85
Dispositions -715,000.00 73298040
Free Delivery -140,000.00
Free Recsipt 140,000.00
C544435C32 L A CAL DEPT ARPTS ARPT REV TAX BUILD AMER BD 8.582 DUE 05-15-2039
Free Delivery -105,000.00
Free Receipt 105,000.00
C512B0TANE LAM RESH CORP 3.8% DUE 03-15-2025
Dispositions -492,000.00 493,520.28
Free Delivery -130,000.00
Free Receipt 130,000.00
C521865AY1 LEAR CORP 3.8% DUE 08-15-2027
Dispositions -1.410,000.00 1.335,552.00
Free Delivery -380,000.00
Free Receipt 380,000.00
C524009AWS LEHMAM INC 7.5 SR SUB NTS DUE 08-01-2028BD
Dispositicns -328.27 620.27
Free Delivery -144 808.04
Free Receipt 144,008.04
C538430A02 LLOYDS BKG GROUP FLTG RT 3.574%
Dispositions -400,000.00 368,728.00
Free Delivery -200,000.00
Free Receipt 200,000.00
SBFEVVE LLOYDS BKG GROUP FLTG RT 3.574%
Acquisiions 2,000,000.00 -1,858,320.00
C538430AR0 LLOYDS BKG GROUP 0% DUE 03-22-2028
Acquisifions 810,000.00 -B06,787.70
Dispositions -810,000.00 886,351.40
C538830BDO LOCKHEED MARTIN 3.8% DUE 03-01-2045
Acquisiions 550,000.00 -545,308.50
Dispositions -325,000.00 208,611.00
C548661DN4 LOWES COS INC 3.7% DUE D4-15-2046
Free Delivery -275,000.00
Free Receipt 275,000.00
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C548661DQ7 LOWES COS INC 4.05% DUE 05-03-2047
Acquisitions 610,000.00 -629,950.20
Dispositions -810,000.00 830,644 25
Free Delivery -30,000.00
Free Receipt 20,000.00
54866103 LOWES COS INC 4.375% DUE D9-15-2045
Free Delivery -155,000.00
Free Receipt 155,000.00
C575T1BAED MA INST TECH 3.058% DUE 07-01-2038
Free Delivery -250.000.00
Free Receipt 250,000.00
CHO585AAHE MARATHOMN PETE CORP 4.75% DUE 08-15-2044
Free Delivery -75,000.00
Free Receipt 75,000.00
C58013MFC3 MCDOMALDS CORP 4.45% DUE 03-01-2047 REG
Acquisitions 1,220,000.00 -1,315,704.40
Dispositions -310.000.00 307.343.30
C58013MEZ3 MCDOMALDS CORF 4.7% DUE 12-08-2035
Dispositions -800,000.00 900,064.00
Free Delivery -335,000.00
Free Receipt 335,000.00
C58013MFAT MCDOMALDS CORF 4.875% DUE 12-09-2045
Dispositions -285,000.00 328,222 40
Free Delivery -35,000.00
Free Receipt 85,000.00
C585055BT2 MEDTROMNIC INC 4.375% DUE 03-15-2035
Free Delivery -1.002,000.00
Free Receipt 1,002,000.00
C585055BUD MEDTROMNIC INC 4.625% DUE 03-15-2045
Free Delivery -290,000.00
Free Receipt 2480,000.00
C580054AA0 MEMORIAL SLOAN-KETTERING 5 7-1-2042
Free Delivery -125,000.00
Free Receipt 125.000.00
C58033YAl4 MERCEK & CO INC 4.15% DUE 05-18-2043
Dispositions -6:45,000.00 663,047.10
Free Delivery -575,000.00
Free Receipt 575,000.00
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CE8022CABS MERRILL LYNMCH & CO 6.22% DUE 08-15-2028
Free Delivery -5560,000.00
Free Receipt 550,000.00
CEG156RAMOD METLIFE INC 5.7% DUE 06-15-2035
Dispositicns -225,000.00 271212756
Free Delivery -400,000.00
Free Recsipt 400.000.00
CH8156RAIT METLIFE INC 6.375% DUE 08-15-2034
Free Delivery -300,000.00
Free Recsipt 300,000.00
CHE258YDCO METROPOLITAN TRANSN AUTH N ¥ REV 6.687% 11-15-2040 BEO TAXABLE
Free Delivery -375,000.00
Free Recsipt 375,000.00
CH84818CAD MICROSOFT CORP FIXED 4.25% DUE 02-08-2047
Dispositions -2G0,000.00 280.324.20
Free Delivery -260,000.00
Free Receipt 260.,000.00
CE584B18CESR MICROSOFT CORP FIXED 4.5% DUE 02-08-2057
Dispositions -1,550,000.00 1.783,210.70
Free Delivery -475,000.00
Free Receipt 475,000.00
CEG4018B52 MICROSOFT CORP 3.45% DUE D2-D8-2036
Free Delivery -230,000.00
Free Receipt 230,000.00
CEG4018BTO MICROSOFT CORP 3.7% DUE D8-08-2046
Dispositicns -575,000.00 558,801.00
Free Delivery -385,000.00
Free Recsipt 8085,000.00
CH84818BDS5 MICROSOFT CORP 3.75% DUE 02-12-2045
Free Delivery -135,000.00
Free Recsipt 135,000.00
CEB4B18BZ6 MICROSOFT CORF 4.1% DUE 02-06-2037
Free Delivery -475,000.00
Free Recsipt 475,000.00
CE84818BLY MICROSOFT CORFP 4.45% DUE 11-03-2045
Free Delivery -382,000.00
Free Recsipt 382,000.00

CEHB4018BE3

MICROSOFT CORP 4% DUE D2-12-2055
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Free Delivery -500,000.00
Free Receipt 500.000.00
C504018ADE MICROSOFT CORP 5.2% DUE 06-01-2032
Free Delivery -500,000.00
Free Receipt 500,000.00
C505620ARE MIDAMERICAN ENERGY CO 3.05% 08-01-2047
Dispositions -785,000.00 763,836.40
Free Delivery -275,000.00
Free Receipt 275.000.00
C505620AB1 MIDAMERICAN ENERGY 8.75% DUE 12-30-2031
Free Delivery -375,000.00
Free Receipt 375,000.00
Ca0as22ALE MITSUBISHI UFJ FINL GROUP INC 2.908% 02-22-2022
Free Delivery -210,000.00
Free Receipt 210,000.00
CA0BBTYAHZ MIZUHO FINL GROUP 2.953% DUE 02-28-2022
Free Delivery -405,000.00
Free Receipt 405,000.00
Ca1188WAN3 MONSANTO CO MEW 3.95% DUE D4-15-2045
Free Delivery -1.085,000.00
Free Receipt 260,000.00
CE11868WAPE MONSANTO CO NEW 4.4% DUE 07-15-2044
Free Delivery -400,000.00
Free Receipt 75,000.00
CE1744YAKS MORGAN STAMLEY FORMERLY MORGAMN STAMLEY 3.581% 07-22-2028
Dispositions -285,000.00 274,300.85
Free Delivery -285,000.00
Free Receipt 285,000.00
SBZOPBWE MORGAN STAMNLEY FORMERLY MORGAMN STAMLEY 3.581% 07-22-2028
Acquisitions 5,000,000.00 -4,743,050.00
Dispositions -4,000,000.00 3.750,800.00
CE1744YAP3 MORGAN STAMLEY 3.772% DUE 01-24-2029
Acquisitions 4,620,000.00 -4.551,171.30
Dispositions -1,120,000.00 1,087,718.40
CE1T44YAL2 MORGAN STAMLEY 3.871% 07-22-2038
Free Delivery -555,000.00
Free Receipt 555,000.00
Ca1747YDY8 MORGAN STANLEY 4.3% DUE 01-27-2045
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Dispositions -570,000.00 547,114 50
Free Delivery -225,000.00
Free Receipt 225,000.00
SBVRZE11 MORGAM STAMLEY 4.3% DUE 01-27-2045
Dispositions -G00,000.00 5687,522.00
CE174487Y0 MORGAM STAMLEY 4.35 DUE 09-08-20268
Free Delivery -782,000.00
Free Receipt T82,000.00
Ca&2007EBFS MOTOROLA SOLUTIONS 4% DUE 09-D1-2024
Free Delivery -50,000.00
Free Receipt 50,000.00
Ca23115AD4 MOUNT SIMAI HOSP 3.881% BNDS O7-01-2048
Free Delivery -38,000.00
Fres Receipt 28,000.00
CE55338VAL4 MPLX LP FIXED 5.2% DUE 03-01-2047
Free Delivery -35,000.00
Free Receipt 35,000.00
C55338VAND MPLX LP 4.7% 04-15-2048
Acquisitions 1,130,000.00 -1,122,832.40
Dispositions -330,000.00 308,751.30
CE48322ACH MEW YORK & 3.563% DUE D8-01-2038
Free Delivery -75,000.00
Free Receipt 75,000.00
Ce48T1WVET MEW ¥ORK N Y CITY TRANSITIONAL FIN AUTH REV 3.45% 08-01-2028 BEO TAXABLE
Dispositions -1,250,000.00 1,233,900.00
Free Delivery -350,000.00
Free Receipt 350.000.00
Ce4868HYKD MEW ¥ORK M Y 5.888% 03-01-2027 BEO TAXABLE
Dispositions -1.425,000.00 1,628,076.75
Free Delivery -375,000.00
Free Receipt 37500000
CE408757AAD MEW ¥YOREKE PUB LIBR 4.305% DUE 07-01-2045
Free Delivery -150,000.00
Free Receipt 150,000.00
CE480022E2 MEW ¥ORK ST DORM AUTH 5T PERS INCOME TAXREW 5.282% 03-15-2033 BEO TAXABLE
Dispositions -G10,000.00 683,505.00
Free Delivery -200,000.00
Fres Receipt 200,000.00
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Ca54730QBGT NISOURCE FIN CORP 3.85% DUE 03-30-2048

Acquisitions 315,000.00 -280,132.20

Dispositions -225,000.00 185.827.75
CEB5B50A53 NORTHERMN TR CORP FLTG RT 3.375% DUE  D05-D8-2032

Dispasitions -530,000.00 508,731.10

Free Delivery -130,000.00

Fres Receipt 130,000.00
CEB85772CB3 NORTHM STS PWR CO MINN NORTHN ST PWR  6.25 DUE 08-01-2038 BEOQ

Free Delivery -515,000.00

Fres Receipt 515,000.00
CEEBBOTEN1 NORTHROP GRUMMAN 3.25% DUE 01-15-2028

Acquisitions 1,755,000.00 -1,666.715.32

Dispasitions -1,755,000.00 1.633,413.80
CEE7274ACH NORTHWELL HEALTHCARE INC 4.26% 11-01-2047

Free Delivery -38,000.00

Fres Receipt 38,000.00
CaaB444A05 MORTHWESTERN UMIV 3.662% DUE 12-01-2057

Free Delivery -111,000.00

Free Receipt 111,000.00
CAOBBEHAFS MOVARTIS CAP CORP 3.7% DUE 08-21-2042

Free Delivery -225,000.00

Free Receipt 225,000.00
CaogBEHAKA MOVARTIS CAP CORP 4% DUE 11-20-2045

Free Delivery -155,000.00

Free Receipt 155,000.00
CE70348A08 NUCOR CORP 4.4% DUE 05-01-2048

Acquisitions 715.000.00 -708.823.50

Dispasitions -595,000.00 588.704.80
CETO34GANS NUCOR CORP 5.2% DUE 08-01-2043

Free Delivery -20,000.00

Fres Receipt 20,000.00
CaTDEEGAES NVIDIA CORP 3.2% DUE 089-16-2028

Acquisitions 1,425,000.00 -1,370,821.25

Dispasitions -1,340,000.00 1.303,006.40
CAT4589CFD OCCIDENTAL PETE 4.625% DUE 08-15-2045

Free Delivery -125,000.00

Free Receipt 125,000.00
CAa233JA53 ONCOR ELEC 5.3 DUE 08-01-2042
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Cost of Proceeds of
Asset D Security Description Transaction Shares/Par Acquisitions Dispaositions
Acquisitions 205,000.00 -241,055.40
Free Delivery -400,000.00
Free Recsipt 400,000.00
CE8380XBHT ORACLE CORP 3.85% DUE 07-15-20:38
Free Delivery -175,000.00
Free Receipt 175,000.00
CEa380XBE4 ORACLE CORP 3.8% DUE D5-15-2035
Free Delivery -550,000.00
Free Receipt 550.000.00
CGa38exBF1 ORACLE CORP 4.125% DUE D5-15-2045
Acquisitions 675.000.00 -670,848.75
Free Delivery -300,000.00
Free Recsipt 200.000.00
CE8380XBGE ORACLE CORP 4.375% DUE D5-15-2055
Dispositions -30,000.00 32,840.00
Free Delivery -500,000.00
Free Receipt 500,000.00
CEa388xBJ3 ORACLE CORP 4% DUE 07-15-2048
Dispositions -8E0,000.00 874,2081.20
Free Delivery -230,000.00
Free Receipt 230.000.00
SBYTRDOZ ORACLE CORP 4% DUE 07-15-2048
Dispositions -3,000,000.00 2,862 680.00
Cagasaxpar ORACLE CORP 4% 11-15-2047
Dispositions -265,000.00 833,700.80
Free Delivery -355,000.00
Free Receipt 355,000.00
CEa388XAES ORACLE CORP 6.5% DUE D4-15-2038
Free Delivery -170,000.00
Free Receipt 170.000.00
CE85114CRT PACIFICORP 3.6% DUE 04-01-2024
Free Delivery -685,000.00
Free Receipt 685.000.00
Ca85114CLD PACIFICORP 6% DUE 01-15-2038
Free Delivery -305,000.00
Free Recsipt 305.000.00
C70213HADO PARTNERS 3.785% DUE 07-01-2043
Free Delivery -122,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt 122.000.00
CEG3304AH0 PECO EMERGY CO 5.95% DUE 10-01-2036
Free Delivery -250,000.00
Free Receipt 250,000.00
C713448DP0 PEPSICO INC 3.45% DUE 10-08-2046
Free Delivery -400,000.00
Free Receipt 400,000.00
C713448DD7 PEPSICO INC 4.45% DUE D4-14-2048
Free Delivery -240,000.00
Free Receipt 240,000.00
C717081CY7 PFIZER INC NT 7.2 DUE 03-15-20389
Dispositions -580,000.00 888 75820
Free Delivery -160,000.00
Free Receipt 160.000.00
C717081ED1 PFIZER INC 4.125% DUE 12-15-2046
Free Delivery -830,000.00
Free Receipt B30,000.00
SBZ3FFHE PFIZER INC 4.125% DUE 12-15-204G
Dispositions -3.000.000.00 2.980,050.00
C717081EC3 PFIZER INC 4% DUE 12-15-2036
Free Delivery -215,000.00
Free Receipt 215,000.00
C718172BL2 PHILIP MORRIS INTL 4.25% DUE 11-10-2044
Dispositions -1,140,000.00 1.106,438.40
Free Delivery -410,000.00
Free Receipt 410,000.00
CT18546AK0 PHILLIFS 66 4.65% DUE 11-15-2034
Free Delivery -50,000.00
Free Receipt 50,000.00
CT2378TAMY PIOMEER MAT RES CO 4.45% DUE 01-15-2028
Free Delivery -25,000.00
Free Receipt 25,000.00
CE8353RFBED PMC BANK MA 2.6825% 02-17-2022
Free Delivery -1,160,000.00
Free Receipt 1,160,000.00
CGe3G3REUS PMNC BKE N A PITT PA 2.45% DUE 11-05-2020
Dispositions -2,780.000.00 2.768,602.00
Free Delivery -755,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of

Asset 1D Security Descripfion Transaction Shares/Par Acquisitions Dispositions

Free Receipt T55,000.00
CE8352PALT PPL CAP FDG INC 3.1% DUE 05-15-2028

Free Delivery -310,000.00

Free Receipt 310.000.00
C743315AR4 PROGRESSIVE CORP 2.45% DUE 0M-15-2027

Free Delivery -250,000.00

Free Receipt 250,000.00
CT44580AR7 PUBLIC S\WC ELEC GAS CO SECD MEDIUM TERM NTS BOOK ENTRY MTHN 5.8% DUE 05-01-2037

Free Delivery -350,000.00

Free Receipt 350.000.00
COBE5ET2AR PWPTL BNFP PARIBAS SUB 4.375% 03-01-2033

Acquisitions 675.000.00 -642,875.80

Dispositions -675,000.00 G618,679.25
C225401AD0 PVPTL CREDIT SUISSE GROUP AG VAR RT DUE 12-14-2023

Dispositions -1,705,000.00 1,6489,348.80

Free Delivery -450,000.00

Free Receipt 450,000.00
CEA5122AB4 PVPTL MAFLE ESCR 4.587% 05-25-2028

Acquisitions 1,385,000.00 -1,385,000.00

Dispositions -§25,000.00 991,905.05
COD913RADE PVWTPL AIR LIQUIDE FIN 5 A NT 144A 2.5% DUE 09-27-2026/08-27-20168 BEO

Acquisitions 2,180,000.00 -1,993,828.00

Dispositions -2,180.000.00 1,987,861.00
CO0231358D7 PVTPL AMAZOMN COM INC 3.875% 08-22-2037

Free Delivery -285,000.00

Free Receipt 205,000.00
CO34883AU4 PVWTPL ANGLO AMERM CAP PLC SR NT 1444 45% DUE 03-15-2028 BEO

Acquisitions 1,295,000.00 -1,289,120.70

Dispositions -1,295,000.00 1,261,873.80
CO5368AACE PVTFL AVIATIOM CAP GROUP LLC SR MT 144A 3.875% DUE 05-01-2023/05-01-2018 BEO

Acquisitions 2,250.000.00 -2,241,202.50

Dispositions -1.650.000.00 1.614,288.20
CO054561AG0 PVWTPL AXA EQUITABLE 4.35% DUE 04-20-2028

Acquisitions 2,100,000.00 -2,086,115.00

Dispositions -2,100,000.00 2,031,014.34
CO05526DBCSE PVTFL BAT CAPITAL CORP 4.30% DUE 08-15-2037

Dispositions -470,000.00 441,063.80

Free Delivery -775,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset D Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt 285.000.00
COT2T4NBGT PVTFL BAYER US FIN Il LLC 3.85% DUE  04-15-2045 BEO
Dispositions -825,000.00 T27.460.25
Free Receipt 825.000.00
CO7T2T4NBFE PVTPL BAYER US FIN Il LLC 4.4% DUE 07-15-2044 BEO
Dispositions -325,000.00 310,827.50
Free Receipt 325,000.00
COB256BAG2 PVTPL BLACKSTONE HLDGS FIN L L C SR NT 144A 5% DUE 08-15-2044 BEO
Dispositions -470,000.00 464,605.40
Free Delivery -325,000.00
Free Receipt 325.000.00
COO256BAKS PVTPL BLACKSTOME HLDGS FIN L L C SR NT 4.0% DUE 10-02-2047
Free Delivery -50,000.00
Free Receipt 50.000.00
CO8256BAET PVTPL BLACKSTOMNE HLDGS FIN L L C SR NT 6.25% DUE 08-15-2042 BEO
Free Delivery -87.000.00
Free Receipt &7.000.00
CoeaseWaCcT PVTPL BNP PARIBAS BNDS 3.5% DUE 11-18-2027 REG
Acquisitions 1,000,000.00 -B87,380.00
Dispositions -2,300.000.00 2,201,353.00
Free Delivery -G20,000.00
Free Receipt 620,000.00
CO55B1KAAD PVTPL BNP PARIBAS 4.375% 09-23-2025
Acquisitions 600.000.00 -600,376.00
Dispositions -600,000.00 582,850.00
C1827T14ACT PVTPL COLBUN S A SR NT 3.85% DUE 10-11-2027 BEO
Free Delivery -340.000.00
Free Receipt 340.000.00
C224044CJ4 PVTPL COX COMMUMICATIONS INC NEW NT  3.5% 08-15-2027
Dispositions -1.410.000.00 1.347,255.00
Free Delivery -375.000.00
Free Receipt 375,000.00
C288317TAT1 PVTPL ELECTRICITE DE FRANCE NT 144A 5.0%DUE 08-21-2048
Acquisitions 1,540,000.00 -1,4084,800.80
Dispositions -920,000.00 860,037.80
C202TBGAFS PVTPL EMEL FIN INTL N W BNDS 3.5% DUE 04-06-2028 BEO
Dispositions -1,215,000.00 1.584,420.05
Free Delivery -530,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset 1D Security Description Transaction Shares/Par Acqguisitions Dispositions
Free Receipt 530.000.00
C20827BGAC2 PVTPL EMEL FIN INTL N W NT 4.75% DUE 05-25-2047
Dispositions -925,000.00 901,368.15
Free Delivery -315,000.00
Free Receipt 315,000.00
C2O27BGANT PVTPL EMEL FIN INTL N V 4.625 09-14-2025
Acquisitions 2,320,000.00 -2,305,360.80
Dispositions -2,320,000.00 2,217,850.70
C30251BADD PVTPL FMR LLC NT 144A 4.85% DUE 02-01-2033 BEO
Free Delivery -500,000.00
Free Receipt 500,000.00
C35804GAK4 PVTPL FRESENIUS US FINANCE Il INC BNDS 4.5% 01-15-2023
Dispositions -708,000.00 713.511.84
Free Delivery -120,000.00
Free Receipt 180,000.00
C458140BF8 PVTPL INTEL CORP INTEL CORP 3.734% 12-08-2047
Dispositions -802,000.00 208,416.00
Free Delivery -181,000.00
Free Receipt 181.,000.00
C48115HBB2 PVTPL INTESA SANPACLO S P A RCPTS CL X 144A 3.875% DUE O7-14-2027 BEO
Dispositions -3,750,000.00 3.580,325.00
Free Delivery -1,000,000.00
Free Receipt 1,000,000.00
CH05BTKABT PVTPL LAFARGEHOLCIM FIN US LLC GTD NT S5ER B 4.75% DUE 08-22-2048 BEOC
Dispositions -785,000.00 720,380.85
Free Delivery -210,000.00
Free Receipt 210,000.00
CEIGIEHAAS PVTFPL MAVIENT PVT ED LN TR 2014-CT CL A VAR RT DUE 09-168-2024 BEOQ
Dispositions -11,302.07 11,302.07
Free Delivery -08,.468.11
Free Receipt 69 486.11
CEa267JAAT PVTPL OMEMAIN FIML ISSUANCE TR 2015-2 SRS 2015-2A CL A 2.57 DUE 07-18-2025BEQ
Dispositions -828,205.10 82820510
Free Delivery 445 458.22
Free Receipt 445.458.22
Cao4308HX8 PVTPL PACIFIC GAS & ELEC CO SR NT 3.85% 12-01-2047
Free Delivery -2.940,000.00
Free Receipt §85,000.00

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company

106



Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
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Schedule Il

Cost of Proceeds of

Azseat 1D Security Description Tranzaction Shares/Par Acquisitions Dispositions
CT44320AZ5 PWTPL PRUDENTIAL FIML INC 3.935% DUE  12-07-2048 BEO

Free Delivery -386,000.00

Fres Receipt 1082,000.00
CT4878UAAT PVWTPL RS 20M8 PRIVATE LLC SR SECD NT  4/A2 4.04% DUE D6-20-2026 BEO

Acguisitions 2,400,000.00 -2,400,000.00

Dispositions -30,000.00 30,000.00
C78447CABS PVTPL SLM PRIVATE ED LN TR 2012-D NT CL A-2 2.85% DUE 02-15-2046/03-15-2018 BEOC

Dispositions -264.328.19 264.328.10

Free Delivery -72,088.51

Fres Receipt 72,088.51
C7T844TBABS PWTPL SLM PVWT ED LN TR 2012-C NT CL A-2 RED 3.338 DUE 10-15-2046 BEO

Dispositions -380.331.49 39033140

Free Delivery -152,038.05

Fres Receipt 152,030.05
Ca5208HAAT PWTPL SPRITE 2017-1 LTDVSPRITE 2017-1 USLLC SER 2017 NT CL A 12-15-2037

Acquisitions 0.00 000

Dispositions -108,888.22 108,888 22
CB7T0BEHABS PVWTPL SWISS RE TREAS US CORP SR NT 1444 4.25% DUE 12-08-2042 BEO

Dispositions -1,000,000.00 1.014,800.00

Free Delivery -577.000.00

Fres Receipt §77.000.00
C2035T4ALT PWTPL TRANSCOMTINENTAL GAS PIPE LINE 4.6% DUE 03-15-2018

Acguisitions 205,000.00 -282,864.20

Free Delivery -285,000.00
Co0352ACT PWTPL UBS GROUP FDG SWITZ AG 5R 4.253% DUE 03-23-2028

Acguisitions 1.265,000.00 -1,260.446.00

Dispositions -215,000.00 822,819.50

Free Delivery -400,000.00

Free Receipt 400.000.00
COD4aT3AFG PWTPL UNICREDIT SPA 5.8681% 08-18-2032

Acquisitions 1,500,000.00 -1,607,925.00

Dispositions -1,500,000.00 1,482,207 50
Co8145DAGD PVTPL WESTROCK CO SR NT 144A 4% DUE  03-15-2028/03-06-2018 BEOC

Acquisitions 1,400,000.00 -1,387,576.00

Dispositions -1,400,000.00 1.380,844.00
Co8aTTDACE PWTPL ZF HORTH AMER CAP INC NT 144A  475% DUE 04-29-2025 BEOQ

Acguisitions 5,180,000.00 -5,261,886.50

Dispositions -3,610,000.00 3.528,680.90
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Schedule Il

Cost of Proceeds of
Asset 1D Security Description Transaction Shares/Par Acquisitions Dispositions
C747E25AE3 QUALCOMM INC FIXED 3% DUE 05-20-2022
Dispositions -810.000.00 8844020
Free Delivery -280,000.00
Free Receipt 280.000.00
CT47625A.12 QUALCOMM INC FIXED 4_65% DUE 05-20-2035
Dispositions -480,000.00 470,120.80
Free Delivery -414,000.00
Free Receipt 414,000.00
CT4TE25AVE QUALCOMM INC 4.3% DUE 05-20-2047
Acquisitions 675,000.00 -632,818.80
Dispositions -675,000.00 @05,805.75
CT4TE25AKE QUALCOMM INC 4.8% DUE 05-20-2045
Acquisifions 365,000.00 -370,184.75
Dispositions -3685,000.00 352.816.30
C755111BWD RAYTHEON CO 4.7% DUE 12-15-2041
Free Delivery -150,000.00
Free Receipt 150,000.00
C781713BWS REYNOLDS AMERN INC 7% DUE 08-04-2041
Dispositions -475,000.00 575,700.50
Free Delivery -175,000.00
Free Receipt 175,000.00
CTaT20AAGT RIO TINTO FIM USA 4.125 DUE 08-21-2042
Free Delivery -215,000.00
Free Receipt 215,000.00
C7a013XKG2 ROYAL BK CDA GLOBAL MEDIUM TERM 3.2%  04-30-2021
Acquisifions 1,775,000.00 -1,773,730.75
Dispositions -1,775,000.00 1.768,400.75
C780097BED ROYAL BK SCOTLAND GROUP PLC 3.498% 05-15-2023
Dispositions -2080,000.00 875,671.00
Free Delivery -380,000.00
Free Receipt £80,000.00
C7ap0a7BD2 ROYAL BK SCOTLAND 3.875% DUE 08-12-2023
Acquisifions 800,000.00 -B82,524.00
Dispositions -665,000.00 @50,740.05
Free Delivery -210,000.00
Free Receipt 210,000.00
SBYYPY40 ROYAL BK SCOTLAND 3.875% DUE D8-12-2023
Dispositions -1.500.000.00 1.470.180.00
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Schedule Il

Cost of Proceeds of
Asset D Security Description Transaction Shares/Par Acguisitions Dispositions
C780087BGS ROYAL BK SCOTLAND 4.892% DUE 05-18-2020
Acquisitions 2,845,000.00 -2,845,000.00
Dispositions -2,945,000.00 2,030,437.08
SBG4RIB2 ROYAL BK SCOTLAND 4.882% DUE D5-18-2028
Acquisitions 3,500,000.00 -3,523,870.00
CTa55082AD8 SABINE PASS 5.625% DUE 04-15-2023
Acquisitions 215.000.00 -228,851.99
Dispositions -1,260,000.00 1.337,578.20
Free Delivery -265,000.00
Free Receipt 265,000.00
CEDZB4TADT SANTAMDER DR AUTO 1.49% DUE 02-18-2020
Dispositions -214,058.66 214,056.88
Free Delivery -302,920.93
Free Receipt 30282093
CED2B40AET SANTANDER DR AUTO 1.86% DUE 05-15-2020
Dispositions -1,448,188.50 1.448,186.50
Free Delivery -333.737.65
Free Receipt 333,737.65
CED2B2KANGE SANTANMDER HLDGS 4.4% DUE 07-13-2027
Free Delivery -845,000.00
Free Receipt 205.000.00
CE02B1LAGOD SANTANDER UK GROUP HLDGS PLC 3.823% 11-03-2028
Dispositions -1,545,000.00 1.473,806.40
Free Delivery -420,000.00
Free Receipt 420,000.00
CE22582BF8 SHELL INTERMATIOMAL FIN 4.375% DUE 05-11-2045
Free Delivery -210,000.00
Free Receipt 210.000.00
CB22582AY8 SHELL INTERNATIOMAL FIN 4.55 DUE 08-12-2043 REG
Free Delivery -300,000.00
Free Receipt 500,000.00
CE22582AM4 SHELL INTL FIN B WV 2.25% DUE 01-D&-2023
Dispositions -2,175,000.00 2,085,575.75
Free Delivery -525,000.00
Free Receipt 525,000.00
CE22582B8X8 SHELL INTL FIN B WV 2.5% DUE D9-12-2028
Free Delivery -475,000.00
Free Receipt 475.000.00
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Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
C224348AX4 SHERWIN-WILLIAMS 4.5% DUE 06-01-2047
Free Delivery -145,000.00
Free Receipt 145,000.00
CE28BOTCRA SIMOM PPTY GROUP L P 3.75 DUE 02-01-2024
Free Delivery -300,000.00
Free Receipt 600,000.00
CTa4423AF2 SLC STUDENT LM TR 2004-1 SER 2004-1 CL A8 FLT RT 05-15-2023 BEO
Acquisifions 65942690 -A58,811.73
Dispositions -258,165.42 250,165.42
CT8443CBHG 5LM PRIVATE CR STUDENT LOAN TRUST 2004-A08-15-2033 REG
Dispositions -48,052.74 468,852.74
Free Delivery -280,715.28
Free Receipt 280,715.28
CEBIT161AAT S0UTH CAROLINA 5T PUB 5VC AUTH REV 6.454% 01-01-2050 BEOQ TAXABLE
Dispositions -770.000.00 1.012,757.80
Free Delivery -240,000.00
Free Receipt 240,000.00
CEB426EPACZ SOUTHERN CO GAS CAP CORP 4.4% 05-30-2047
Dispositions -5656,000.00 584 476.05
Free Delivery -205,000.00
Free Receipt 205,000.00
CEB425BTCWE SOUTHERN CO 4.25% DUE 07-01-2036
Dispositions -2,735,000.00 2,715,463.45
Free Delivery -1,125,000.00
Free Receipt 1,125,000.00
CB42320AA2 SOUTHN BAPTIST 4.857% DUE 07-15-2045
Free Delivery -180,000.00
Free Receipt 160,000.00
C242400EZ2 S0OUTHN CAL EDISON CO 5.55 DUE 01-15-2036BEO
Free Delivery -185,000.00
Free Receipt 165,000.00
CB4265VAI4 S0OUTHN COPPER CORP 5.875% DUE 04-23-2045
Dispositions -125,000.00 128,075.00
Free Delivery -50,000.00
Free Receipt 50.000.00
CE4THENAGY SPECTRA EMERGY 4.5% DUE 03-15-2045
Free Delivery -125,000.00
Free Receipt 125,000.00
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Schedule Il

Cost of Proceeds of
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CB574TTATO STATE STREET CORP 3.55% DUE 02-18-2025

Free Delivery -40,000.00

Free Receipt 40.000.00
CB57T1PANZ STATOIL ASA 3.7% DUE 03-01-2024

Free Delivery -175,000.00

Free Receipt 175.000.00
CB6366TAID STRYKER CORP 4.625% DUE 03-15-2046

Acquisifions 1,015,000.00 -1,122,102.80

Dispositions -890,000.00 908,601.00
CBE562MAYE SUMITOMO MITSUI FIXED 3.544% 01-17-2028

Acquisifions 1.420.000.00 -1.420,000.00

Dispositions -1,420,000.00 1.380,581.80
CBE7220AE0 SUNCOR ENERGY INC 6.5% DUE 08-15-2038

Free Delivery -45,000.00

Free Receipt 45,000.00
CRO7ESBAV SUNOCO LOGISTICS PARTNERS 5.4% 10-01-2047

Dispositions -785,000.00 772,785.35

Free Delivery -435,000.00

Free Receipt 435,000.00
C2687814B51 SUNTRUST BKS INC 4% DUE 05-01-2025

Acquisifions 2,020,000.00 -2,017.414.40

Dispositions -1,785,000.00 1.781,126.55
CET165LAKT SYNCHRONY CR CARD 1.68% DUE D4-15-2021

Dispositions -1,800,000.00 1.800,000.00

Free Delivery -300,000.00

Free Receipt 300.000.00
CE7165LAFE SYNCHRONY CR CARD 2.37% DUE 03-15-2023

Free Delivery -G60,000.00

Free Receipt §60,000.00
CE7165BAMS SYNCHRONY FIML 3.85% DUE 12-01-2027

Dispositions -205,000.00 177.113.85

Free Delivery -50,000.00

Free Receipt 50.000.00
CE7812EBF2 TARGET CORP 3.625% DUE 04-15-2046

Free Delivery -270,000.00

Free Receipt 270,000.00
SBABFFEL TBA COLLATERAL PAYABLE FROM MORGAN STANLEY

Acquisifions 55,000.00 -55,000.00

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company

111



Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of

Asset ID Security Descripfion Transaction Shares/Par Acquisitions Dispositions

Dispositions -110.000.00 110.000.00
SOABFYML TBA COLLATERAL PAYABLE TO CITIBANK

Acquisitions 256,000.00 -258,000.00

Dispositions -258,000.00 258,000.00
SPAGFYQU TBA COLLATERAL RECEIVABLE FROM CSFB

Acquisitions 280.000.00 -280,000.00

Dispositions -280,000.00 280,000.00
CETO3BWAW3  TELEFOMICA EMISIONES 5 A U 4.805% 03-08-2048

Acquisitions 1,015,000.00 -1,015,000.00

Dispositions -1,015,000.00 1.002 688.05
CE703BWALUT  TELEFOMICA EMISIONES 5 A U 5.213% 03-08-2047 REG

Dispositions -410,000.00 482,508.00

Free Delivery -220,000.00

Fres Receipt 220,000.00
CEFaT1IMBHS TELUS CORP 4.68% DUE 11-16-2042

Acquisitions 620.000.00 -612,312.00

Dispositions -280,000.00 280,325.80
C201006AFE TOTAL SY5S SVCS INC 4.45% 08-01-2028

Acquisitions 2,815,000.00 -2,807,887 40

Dispositions -1,025,000.00 1.018,721.25
C281006AC3 TOTAL SYS SVCS INC 4.8% DUE 04-01-2028

Dispositions -1.520,000.00 1,635,238.80

Free Delivery -145,000.00

Free Receipt 445 00000
CE03526DM2 TRANS-CDA PIPELIMES 3R NT 2.5 DUE 08-01-2022

Dispositions -2,275,000.00 2,175,537.00

Free Delivery -625,000.00

Fres Receipt §25,000.00
CBO3EIHATE TRANSCAMADA 4.875% DUE 01-15-2026

Free Delivery -30,000.00

Free Receipt 20,000.00
CBOIGZHAYS TRANSCAMADA 4.875% DUE 05-15-2048

Acquisitions 1.255,000.00 -1,276.476.35

Dispositions -305,000.00 300,074.55
C209352HABS TRANSCAMADA 5.85% DUE 03-15-2036

Free Delivery -170,000.00

Free Recsipt 170,000.00
CBO417TEAL3 TRAVELERS COS INC 3.75% DUE 05-15-2048
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Aszet 1D Security Description Transaction Shares/Par Acquisitions Dispositions
Dispositions -320,000.00 361,209.00
Free Delivery -380,000.00
Free Receipt 380,000.00
CEB41TEAKS TRAVELERS COS INC 4.3% 08-25-2045
Dispositions -580,000.00 G02,011.00
Free Delivery -180,000.00
Free Receipt 180.000.00
CEB41TEAHZ TRAVELERS COS INC 5.35% DUE 11-01-2040
Free Delivery -425,000.00
Free Receipt 425.000.00
CE7305QCM1 TTX CO MEDIUM TERM 4.2% DUE 07-01-2046
Dispositions -625,000.00 605,250.00
Free Delivery -2560,000.00
Free Receipt 250,000.00
CoD2404BHE TYSON FOODS INC 5.1% Do-28-2048
Acquisitions 365.000.00 -363,445.10
Dispositions -3@5,000.00 358,386.20
Co0vB18EJ3 UHNION PAC CORP 4.05% DUE 03-01-2046
Dispositions -240,000.00 227.510.40
Free Delivery -30,000.00
Fres Receipt 20,000.00
Cenve1sDLe UNION PAC CORP 4.3% DUE D6-15-2042
Free Delivery -150,000.00
Fres Receipt 450,000.00
Ce0TB18EQT UNION PACIFIC CORP 3.6% DUE 08-15-2037
Free Delivery -140,000.00
Fres Receipt 140,000.00
CE1324PANXD UMNITEDHEALTH GROUF 6.5% DUE D8-15-2037
Free Delivery -650,000.00
Free Receipt 650,000.00
CE1324PBKT UNITEDHEALTH GROUF 6.875% DUE 02-15-2038
Free Delivery -440,000.00
Fres Receipt 440,000.00
CE1159HHPSE US BANCORF US BANCORF 2.525% DUE 01-24-2022 2.625% DUE 01-24-2022
Dispositions -3,500,000.00 3.421,275.00
Free Delivery -G25,000.00
Free Receipt 625.000.00

CB0331HNP4

US BANK NA CIN FIXED 3.15% DUE

This schedule has been derived from information certified as complete and accurate by
The Northern Trust Company
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Aszet ID Security Description Transaction Shares/Par Acguisitions Dispositions
Acquisitions 3,000,000.00 -2,008,820.00
Dispositions -3.000.000.00 2.980.040.00
Co11312BM7 UTD PARCEL 3VC INC 3.05% DUE 11-15-2027
Dispositions -645,000.00 634,705.80
Free Delivery -245,000.00
Free Recsipt 245,000.00
CO11312ANE UTD PARCEL SVC INC 4.875% DUE 11-15-2040
Free Delivery -150,000.00
Free Receipt 150.000.00
Ce13017ATE UTD TECHNOLOGIES CORP NT DTD 0&/04/1882 8.7 DUE 08-01-2028 BEOC
Free Delivery -300,000.00
Free Recsipt 300,000.00
Co13017BE7 UTD TECHNOLOGIES NT 5.7 DUE D4-15-2040
Dispositions -130.000.00 1684,026.20
Free Delivery -100,000.00
Free Receipt 100.000.00
Co13017CP2 UTD TECHNOLOGIES 4.05% DUE 05-04-2047
Dispositions -195,000.00 202,059.80
Free Delivery -195,000.00
Free Receipt 185.000.00
SBDEZITT UTD TECHNOLOGIES 4.05% DUE 05-04-2047
Acquisitions 1,600,000.00 -1,333,110.00
Co13017BTS UTD TECHNOLOGIES 4.5% DUE 08-D1-2042
Dispositions -2,215,000.00 2,177,775.80
Free Delivery -620,000.00
Free Receipt 620.000.00
Ce1811TAPE VALE OVERSEAS LTD 6.25% DUE 08-10-2028
Free Delivery -140,000.00
Free Recsipt 140,000.00
Co2343vVCX0 VERIZON COMMUMICATIONS 4.527% 008-15-2048
Acquisitions 1,670.000.00 -1,747.840.70
Dispositions -1,478,000.00 1.382,282.18
Free Delivery -325,000.00
Free Recsipt 325,000.00
CO2343VEAS VERIZON 4.5% DUE 08-10-2033
Free Delivery -310.000.00
Free Receipt 310.000.00
Co2826CAE2 VISA INC 4.15% DUE 12-14-2035
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500

Year Ended December 31, 2018 Schedule Il
Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acguisitions Dispositions
Free Delivery -450,000.00
Free Receipt 450,000.00
Ca2a5683ACH VMWARE INC 3.9% 08-21-2027
Dispositions -1,140,000.00 1.121,372.40
Free Delivery -340,000.00
Free Receipt 340.000.00
Co31422AH2 WALGREEN CO 3.1 BDS 09/15/2022 UsSD1000
Acquisitions 1,275,000.00 -1,248,376.25
Dispositions -1,275,000.00 1.247,248.35
Co31427AC2 WALGREEMNS BOOTS FIXED 4.8% DUE 11-18-2044
Dispositions -1.188.000.00 1.238,158.34
Free Delivery -345,000.00
Free Receipt 345,000.00
C931142CBT WALMART INC 5.25% DUE 09-01-2035
Dispositions -225,000.00 280,841.75
Free Delivery -225,000.00
Free Receipt 225,000.00
Co31142CM3 WALMART INC 6.2% DUE 04-15-2038
Dispositions -64,000.00 80,512.06
Free Delivery -34,000.00
Free Receipt 54,000.00
C887317BB0 WARNER MEDIA LLC 3.8% DUE 02-15-2027
Free Delivery -295,000.00
Free Receipt 205,000.00
Co4074B8GUE WELLS FARGO & CO 4.75% DUE 12-07-2048
Acquisitions B35,000.00 -814,802.80
Dispositions -808,000.00 885,803.17
Free Delivery -1,850,000.00
Free Receipt 1,850,000.00
CoT0E4BAFE WILLIS N AMER INC 3.6% DUE 05-15-2024
Dispositions -1,6@0,000.00 1.828,040.58
Free Delivery -185,000.00
Free Receipt 185,000.00
CoT0848AH4 WILLIS NORTH AMERICA INC 5.05% 08-15-2048
Acquisitions 425,000.00 42340075
Dispositions -425,000.00 403,189.00
Co31464DM2 WORLD FINL NETWORK FIXED 2.15% DUE 04-17-2023
Free Delivery -750,000.00
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Zurich American Insurance Company Retirement Account Plan
Schedule of Assets (Acquired and Disposed of Within the Year) per Schedule H, Line 4i of Form 5500
Year Ended December 31, 2018

Schedule Il

Cost of Proceeds of
Asset ID Security Description Transaction Shares/Par Acquisitions Dispositions
Free Receipt T750.000.00
Co83012A00 XILINX IMC 2.95% DUE 06-01-2024
Dispositions -740,000.00 708,367.30
Free Delivery -185,000.00
Free Receipt 185,000.00
COD131HCDE  21ST CENTY FOX 4.75% DUE 11-15-2048
Dispositions -250,000.00 258,127 50
Free Delivery -85,000.00
Free Receipt 95,000.00
SBDEBPLO 215T CENTY FOX 4.75% DUE 11-15-2048
Dispositions -600,000.00 837,242.00

This schedule has been derived from information certified as complete and accurate by
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2018 Form 5500 — Schedule SB Plan: Zurich American Insurance Company Retirement Account Plan
EIN/PN: 36-4233459/001

Schedule SB, line 24 — Change in Actuarial Assumptions

ACTUARIAL ASSUMPTION CHANGES SINCE PRIOR VALUATION
The following assumptions were updated to better reflect expected future plan experience:

* The mortality and interest rate used to convert from cash balance to annuity and from annuity
to lump sum were updated to the 2018 unisex table for distributions subject to 417(e) as
published in IRS 2016-50 and 2018 segment rates with a four month look back.

e An assumption study was completed during 2017. The following assumptions were updated
as a result of the study:

— Retirement rates for deferred participants.

— Form of payment for active and deferred participants.



