Form 5500

Department of the Treasury

Internal Revenue Service

Annual Return/Report of Employee Benefit Plan

This form is required to be filed for employee benefit plans under sections 104

OMB Nos. 1210-0110
1210-0089

and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
sections 6057(b) and 6058(a) of the Internal Revenue Code (the Code).

Department of Labor
Employee Benefits Security
Administration

» Complete all entries in accordance with
the instructions to the Form 5500.

Pension Benefit Guaranty Corporation

2018

This Form is Open to Public

Inspection

Part | | Annual Report Identification Information

For calendar plan year 2018 or fiscal plan year beginning 01/01/2018

and ending  12/31/2018

A This return/report is for: a multiemployer plan

D a DFE (specify)
D the final return/report

D a single-employer plan
B This return/report is: D the first return/report

D an amended return/report

C Ifthe plan is a collectively-bargained plan, check here. . . ........ ... ... .. .

D Form 5558 automatic extension

D special extension (enter description)

D Check box if filing under:

D a short plan year return/report (less than 12 months)

D a multiple-employer plan (Filers checking this box must attach a list of
participating employer information in accordance with the form instructions.)

D the DFVC program

Part Il | Basic Plan Information—enter all requested information
1a Name of plan 1b Three-digit plan 001
GMP & EMPLOYERS PENSION PLAN number (PN) »
1c Effective date of plan
01/01/1976
2a Plan sponsor’s name (employer, if for a single-employer plan) 2b Employer Identification
Mailing address (include room, apt., suite no. and street, or P.O. Box) Number (EIN)
City or town, state or province, country, and ZIP or foreign postal code (if foreign, see instructions) 31-0947939
G M P & EMPLOYERS PENSION PLAN 2¢ Plan Sponsor’s telephone
number
513-381-6886
205 WEST 4TH STREET, SUITE 225 205 WEST 4TH STREET, SUITE 225 2d Business code (see
CINCINNATI, OH 45202 CINCINNATI, OH 45202 instructions)
331110

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN |Filed with authorized/valid electronic signature. 10/10/2019 BRUCE R SMITH
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN  |Filed with authorized/valid electronic signature. 10/10/2019 ALAN BRINK
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Form 5500 (2018)
v. 171027
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3a

Plan administrator's name and address D Same as Plan Sponsor

3b Administrator’s EIN
31-1219231

STONER & ASSOCIATES

205 WEST 4TH STREET, SUITE 225
CINCINNATI, OH 45202

3C Administrator’s telephone

number
513-381-6886

4 If the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b EIN
enter the plan sponsor’s name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5  Total number of participants at the beginning of the plan year 5 I 14634
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢, and 6d).
a(1) Total number of active participants at the beginning of the PlaN YE&T ............ccc.coevevieeveieeeieeece e 6a(1) 3249
a(2) Total number of active participants at the end of the PIAN YEAT ........c.curieririeiinieeree e 6a(2) 3096
b Retired or separated participants reCEIVING DENEILS. ...........c.ovcuiveeeeeereeeeeeeeees e eee s s s esere st enes e en e esseneseenneees 6b 4479
C Other retired or separated participants entitled to fUtUre DENEFILS .............c.ovevereuereeeeeeeeees et seeee et enenenae 6C 5098
d  Subtotal. Add INES BA(2), BB, ANU BC.........ceveieeeeeeieeeeeeee et eeeeeeeeseeeee et ee st es et e et es st es s s s s es et en s e en et eneneeeas 6d 12673
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. ..............ccccoveveevevereveveeeeecennn. 6e 1911
T Total. AA lINES BA AN BE.........cucvveviteveeeeeececect ettt te ettt ettt ettt s s es s eea et et et ettt et s s sees s et st et et et eses s e esnaetetetesasans of 14584
0 Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIELE ThIS IEMY ... vttt ettt e et e et et e s et s es e sesee e et e e et et et es e s e s e s e e e e e et e s e e ee et e e e e e ee et et ee et et et et s s s s eeeteseeeeesen e 69
h  Number of participants who terminated employment during the plan year with accrued benefits that were
€S5S ThAN 100%6 VESIEA ... cvces et ettt stee et et ee et estee et et ee s et st ee e et onsee s et et ee s et et em et et ee st et en st et en st et en et et en st et en st nses e 6h 121
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item)......... 7 35
8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1A
b Ifthe plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
Q) D Insurance 1) D Insurance
2 D Code section 412(e)(3) insurance contracts ) D Code section 412(e)(3) insurance contracts
(©)] Trust ?3) Trust
4) |—| General assets of the sponsor 4) |_| General assets of the sponsor
10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
1) R (Retirement Plan Information) 1) H (Financial Information)
) D | (Financial Information — Small Plan)
2 MB (Multiemployer Defined Benefit Plan and Certain Money )
Purchase Plan Actuarial Information) - signed by the plan @) D — A (Insurance Information)
actuary 4) C (Service Provider Information)
(3) D SB (Single-Employer Defined Benefit Plan Actuarial ®) D D (DFE/Participating Plan Information)
Information) - signed by the plan actuary (6) D G (Financial Transaction Schedules)
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Part IlI | Form M-1 Compliance Information (to be completed by welfare benefit plans)
11a If the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29 CFR
2520.101-2.) oo [] Yyes [] No

If “Yes” is checked, complete lines 11b and 11c.

11b Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2.) ........... D Yes D No

11c Enter the Receipt Confirmation Code for the 2018 Form M-1 annual report. If the plan was not required to file the 2018 Form M-1 annual report, enter the
Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure to enter a valid
Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




OMB No. 1210-0110

SCHEDULE MB Multiemployer Defined Benefit Plan and Certain

(Form 5500) Money Purchase Plan Actuarial Information

Department of the Treasury
Internal Revenue Service

2018

This schedule is required to be filed under section 104 of the Employee

Department of Labor
Employee Benefits Security Administration

Retirement Income Security Act of 1974 (ERISA) and section 6059 of the

Internal Revenue Code (the Code). This Form is Open to Public

- - - Inspection
Pension Benefit Guaranty Corporation .
» File as an attachment to Form 5500 or 5500-SF.

For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending 12/31/2018

» Round off amounts to nearest dollar.

P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.
A Name of plan B  Three-digit
GMP & EMPLOYERS PENSION PLAN plan number (PN) > 001

C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF
G M P & EMPLOYERS PENSION PLAN

D Employer Identification Number (EIN)
31-0947939

E Type of plan: 1) Multiemployer Defined Benefit

2) D Money Purchase (see instructions)

la Enter the valuation date: Month _ 01 Day _ 01 Year 2018
b Assets
(1) CUITENT VAIUE OF @SSELS ....eiiiiiieiiiiee ettt ettt ettt e e bt e e be e e e ab e e e e bttt e sabe e e e enbaeeeeabeeeanbneeaanes 1b(1) 476403294
(2) Actuarial value of assets for funding standard account 1b(2) 466989861
C (1) Accrued liability for plan using immediate gain MethOdS ............cccueiieiiiieiieieeecere e 1c(1) 462958694
(2) Information for plans using spread gain methods:
(@ Unfunded liability for methodSs With DASES ...........ccc.ceiiviiiieiiicieeieeeiee et 1c(2)(a)
(b) Accrued liability under entry age normal Method............c...ciirvierieeieieiiee e 1c(2)(b)
(c) Normal cost under entry age Normal MELNOU ...........cccoeviiiieiriiiiieieeeiee et 1c(2)(c)
(3) Accrued liability under unit credit CoOSt MEtNOM ...........ccooiiiiiie i 1c(3) 406802905
d Information on current liabilities of the plan:
(1) Amount excluded from current liability attributable to pre-participation service (see instructions) ......... l 1d(2)
(2) “RPA ‘94” information:
(GO T =Y T8 1= VoSSR 1d(2)(a) 762566824
(b) Expected increase in current liability due to benefits accruing during the plan year.............ccc.c...... 1d(2)(b) 25598309
(c) Expected release from “RPA ‘94" current liability for the plan year..............cccooevveiieiieieseece s, 1d(2)(c) 27171538
(3) Expected plan disbursements for the Plan YEar...........ccuieiiiiiiiiiiiiiiiie e 1d(3) 28746538

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied
in accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other
assumptions, in combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE 07/16/2019
Signature of actuary Date
A. DONALD MORGAN, FSA, MAAA, EA 14-05662

Type or print name of actuary Most recent enrollment number

THE SEGAL COMPANY 617-424-7300

Firm name
116 HUNTINGTON AVENUE 8TH FLOOR, BOSTON, MA 02116-5744

Telephone number (including area code)

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see
instructions

[

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF. Schedule MB (Form 5500) 2018

v. 171027
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2 Operational information as of beginning of this plan year:

a Current value of asSets (SEE INSIIUCLIONS) .....uiiiiieiiiiiee it e siie et ee et e e s ee e s te e e ssbe e e ssseeessteeeesssaeeansseeesnseee e eneneens 2a 477119966
b “RPA ‘94" current liability/participant count breakdown: (1) Number of participants (2) Current liability
(1) For retired participants and beneficiaries receiving payment ............ccccoocviieeeennnne 5498 286559351
(2) For terminated vested PartiCIPANTS .........coiie i 5968 204783236
(3) For active participants:
(&) Non-vested benefits 12889789
(D) Vested DENETILS. .....coi i 258334448
(C) TOMAI BCHIVE ...ttt e et e e e e a bt e e e e e e atnaees 3168 271224237
() TORA .ttt ettt 14634 762566824
C If the percentage resulting from dividing line 2a by line 2b(4), column (2), is less than 70%, enter such 2c
PEICEINTAGE .....vvevivetetet et ettt et ete ettt et e st eaeete et et e et et et eatete e s e et e et et et enseseeasebe et et et eateseentete et e ste et et e s ensereereetenrenten 62.57%
3 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by ¢) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
07/15/2018 9020458 325475
Totals » | 3(b) 9020458 | 3(c) | 325475

4 Information on plan status:

a Funded percentage for monitoring plan’s status (line 1b(2) divided by lin€ 1¢(3)) ...ccvevvvevierveiieiierieseesie s e 4a 114.8%

b Enter code to indicate plan’s status (see instructions for attachment of supporting evidence of plan’s status). If 4b N
€Ode iS “N,” GO 0 INE B ..o e

C Is the plan making the scheduled progress under any applicable funding improvement or rehabilitation plan? ..o D Yes D No

d If the plan s in critical status or critical and declining status, were any benefits reduced (S INSTUCHONS)? .........ccovevevevevereeeeeeereeeeeseeennas D Yes D No

€ Ifline dis “Yes,” enter the reduction in liability resulting from the reduction in benefits (see instructions),
measured as 0Of the VAIUALION TAE .............cuiiiiiiiiiiieieeee ettt sttt e et e st teeseetesse s e e ensereeneeeas de

f If the rehabilitation plan projects emergence from critical status or critical and declining status, enter the plan
year in which it is projected to emerge.
If the rehabilitation plan is based on forestalling possible insolvency, enter the plan year in which insolvency is af
expected and CRECK NETE ... .. . e, ]

5 Actuarial cost method used as the basis for this plan year's funding standard account computations (check all that apply):
a D Attained age normal b Entry age normal C D Accrued benefit (unit credit) d [[ Aggregate
e D Frozen initial liability f D Individual level premium g D Individual aggregate h [[ Shortfall

i |:| Other (specify):

j If box h is checked, enter period of use of shortfall MEthOd ..............cooiiiiiiiii e | 5j |
K Has a change been made in funding method fOr thiS PIAN YEAI? .........cccvcvveveueeeieeeeeeeeeeee ettt ee et ee sttt en e et e s s st eeeens U Yes No
| Ifline k is “Yes,” was the change made pursuant to Revenue Procedure 2000-40 or other automatic approval?.............c.cceeveveerevererenenn. U Yes U No

m If line k is “Yes,” and line | is “No,” enter the date (MM-DD-YYYY) of the ruling letter (individual or class)
approving the change in funding MeEthOd ...........ooooiiiiiiiii e e e e e st e e e e e e senreaeeeees]

5m
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6 Checklist of certain actuarial assumptions:

a

Interest rate for “RPA 94" CUITENT IADIIIY. .........eiiiiiii ettt e e e s nab e e snbe e e nnns ‘ 6a ‘ 2.98%
Pre-retirement Post-retirement

Rates specified in insurance or annuity CONtractS...........ccevereevververeennens D Yes D No N/A D Yes D No N/A

C Mortality table code for valuation purposes:
(1) MAIES ...t 6c(1) A A
(2) FEMAIES ... 6c(2) A A
Valuation liability iNterest rate ................oceeeeeeeeeeererereeeeeeenenenes 6d 7.00% 7.00%
EXPENSE 10AAING .....ocveiviiiieieieiee ettt 6e 39.1% D N/A % N/A
SAlANY SCAIE ... 6f % N/A
Estimated investment return on actuarial value of assets for year ending on the valuation date.................... 69 5.7%
Estimated investment return on current value of assets for year ending on the valuation date ..................... 6h 13.5%

d
e
f
g
h

7 New amortization bases established in the current plan year:

(1) Type of base (2) Initial balance

(3) Amortization Charge/Credit

8 Miscellaneous information:

a

If a waiver of a funding deficiency has been approved for this plan year, enter the date (MM-DD-YYYY) of
the ruling letter granting the APPIOVAL...........oiuiiiiiiiii et

8a

b(1) Is the plan required to provide a projection of expected benefit payments? (See the instructions.) If “Yes,”

X| Yes No
ALACH @ SCREUUIE. ...ttt r et n e st E et st D
b(2) Is the plan required to provide a Schedule of Active Participant Data? (See the instructions.) If “Yes,” attach a Yes [[ No
ETo] 1= 11 TP PP PP PR PTRTRN
C Are any of the plan’s amortization bases operating under an extension of time under section 412(e) (as in effect D Yes No
prior to 2008) or section 431(d) Of tE COUE?.......ccouiiiiiiiieiitie ettt e st e et b e e e bb e e e sabe e e abbeeeans
d Ifline cis “Yes,” provide the following additional information: |
(1) Was an extension granted automatic approval under section 431(d)(1) of the Code?..........c.ccceevrurneee. D Yes D No
(2) Ifline 8d(1) is “Yes,” enter the number of years by which the amortization period was extended ............ l 8d(2) ‘
(3) Was an extension approved by the Internal Revenue Service under section 412(e) (as in effect prior D Yes D No
t0 2008) Or 431(d)(2) OF the COU? ...ttt ettt e et e e et e e e enbe e e anbeeeeannes
(4) Ifline 8d(3) is “Yes,” enter number of years by which the amortization period was extended (not
. . P 8d(4)
including the number of Years in liNE (2)) ... ..ciuuiiiiiie e
(5) Ifline 8d(3) is “Yes,” enter the date of the ruling letter approving the extension ...............ccoccceiiiieinnen. 8d(5)
(6) If line 8d(3) is “Yes,” is the amortization base eligible for amortization using interest rates applicable under D Yes D No
section 6621(b) of the Code for years beginning after 20077 .........cooiiiiiiiiiieiiee et
€ If box 5h is checked or line 8c is “Yes,” enter the difference between the minimum required contribution
for the year and the minimum that would have been required without using the shortfall method or 8e
extending the amortization DASE(S) ..........cciiuiiiiiiii i
9 Funding standard account statement for this plan year:
Charges to funding standard account:
a Prior year funding defiCienCY, if @NY .........ueiiii e 9a
b Employer's normal cost for plan year as of valuation ate..................ccceeeveveveveeeeieeeeeeeeeeeeeeseseeeeeenennns 9b 5600236
C Amortization charges as of valuation date: Outstanding balance
(1) All bases except funding waivers and certain bases for which the 9c(1)
amortization period has been extended..............cocovveeueeeeieeveeennn. 162784070 17783958
(2) FUNAING WAIVETS .....ooiiiiiiiiiieeiie et 9c(2)
(3) Certain bases for which the amortization period has been
9c(3)
EXIENARA ...
d Interest as applicable on [INES 9@, 9D, ANG OC...........cveviieeeee oot od 1636894
€ Total charges. Add lines 9a throUgh O...........cc.oiviiiiiiiiee ettt ettt eve et eae s 9e 25021088
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Credits to funding standard account:

T Prior year credit BAlanCe, if @NY............ccocovivivieeeeee ettt en ettt et of 98339198
0 Employer contributions. Total from column (b) Of lIN€ 3.......ccviiiiiiiiie e 9g 9020458
Outstanding balance
h Amortization credits as of valuation date...............ccccceeveverevervcceenennan. 9h 116050795 18909745
i Interest as applicable to end of plan year on lines 9f, 99, aNd 9N .........cccoveviieeeeeeeerererereeeeee e 9i 8496832
j Full funding limitation (FFL) and credits:
(1) ERISA FFL (accrued liability FFL) ......occuviiiieiiiiiieeeeee e 9j(1) 99061118
(2) “RPA '94” override (90% current liability FFL) ........cocoviiiiiiiiiiiiiiies 9i(2) 235797095
(€)= 1= || O T TP T PP PO PRTT O PP PPPPPOPPPON 9i(3)
K (1) Waived fUNiNG AEfiCIBNCY........c.cvovveeeeeeeieieieeeeeeeeee ettt s s st e es s s s seteae st et esennenenenend 9k(1)
(€22 B O 1 1T o1 =T 1 PSPPSR 9k(2)
| Total credits. Add lines 9f through 9i, 9j(3), 9K(1), AN IK(2)........veveverrreeereeeieeeeeee e eteerer e e s aeaens 9l 134766233
M Credit balance: If line 9l is greater than line 9e, enter the difference..........cccoooiiieiiiiiiii 9m 109745145
N Funding deficiency: If line 9e is greater than line 9l, enter the difference ............ccocceiiviiiiii 9n
90 Current year's accumulated reconciliation account:
(1) Due to waived funding deficiency accumulated prior to the 2018 plan year..........ccccceevveeinieeenineennne 90(1)
(2) Due to amortization bases extended and amortized using the interest rate under section 6621(b) of the Code:
(a) Reconciliation outstanding balance as of VAlUAtON date .................c.cocovverreieeererseseeeeesens 90(2)(a)
(b) Reconciliation amount (line 9¢(3) balance MiNUS liNe 90(2)(8)) ....vevevrevrrerrereereererreerereeeeserrenes 90(2)(b)
(3)  TOtal @S Of VAIUALION TALE ............vveieeeeceeeeeeeeeee et seee et eees et s s ees st s es et eseneseenneesenens 90(3)
10 cContribution necessary to avoid an accumulated funding deficiency. (See instructions.) ...............c........... 10
11 Has a change been made in the actuarial assumptions for the current plan year? If “Yes,” see instructions................... Yes D No




SCHEDULE C Service Provider Information OM8 No. 12100110
Form 5500
( : 2018

Department of the Treasury This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Lab: .
Employee B:r?eafli'trsnggcarityaAz:‘ninistration D File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspectlon.
For calendar plan year 2018 or fiscal plan year beginning  01/01/2018 and ending 12/31/2018
A Name of plan B Three-digit
GMP & EMPLOYERS PENSION PLAN plan number (PN) > 001
C Plan sponsor's name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
G M P & EMPLOYERS PENSION PLAN 31-0947939

Part | | Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly, $5,000
or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's position with the
plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures, you are required to
answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible
indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. .. ............ D Yes No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule C (Form 5500) 2018
v.180523
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(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
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Page 3 -

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

CGMI-MORGAN STANLEY

26-4310632

7755 MONTGOMERY RD
CINCINNATI, OH 45236

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

®)
Did indirect compensation
include eligible indirect
compensation, for which the

(@)

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
21 857593

Yes D No

Yes D No D

Yes [[ No [[

(a) Enter name and EIN or address (see instructions)

STONER & ASSOCIATES

31-1219231

205 WEST 4TH STREET, SUITE 225

CINCINNATI, OH 45202

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

®)
Did indirect compensation
include eligible indirect
compensation, for which the

(9)

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
14 699911
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
NFJ INVESTMENT GROUP, LLC PO BOX 51029
LOS ANGELES, CA 51029
06-1349805
(b) (c) (d) (e) ®) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
21 539293

Yes D No

Yes D No D

Yes D No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

PBGC

1200 K STREET N.W. SUITE 270
WASHINGTON, DC 20005-4026

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

®)
Did indirect compensation
include eligible indirect
compensation, for which the

(@)

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
23 409752

Yes D No

Yes D No D

Yes [[ No [[

(a) Enter name and EIN or address (see instructions)

RENAISSANCE

31-1448100

50 EAST RIVER CTR BLVD SUITE 1200
COVINGTON, KY 41011

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

®)
Did indirect compensation
include eligible indirect
compensation, for which the

(9)

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
21 372604 0

Yes No D

Yes D No

Yes [[ No

(a) Enter name and EIN or address (see instructions)

PARAMETRIIC PORTFOLIO ASSOCIATES

TWO INTERNATIONAL PLACE, 8TH FLOOR
BOSTON, MA 02110

20-0292745
(b) (c) (d) (e) ®) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
277131

Yes D No

Yes D No D

Yes D No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

PRINCIPAL GLOBAL (SPECTRUM ASSET)

42-1479618
(0) © (A N @ NON
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  [by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
21 183502 0
Yes N0|:| YesD No Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
MCDONNELL 1515 WEST 22ND STREET, 11TH FLOOR
OAK BROOK, IL 60523
36-4445613
(b) ©) (d) e o0 _ @ )
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
21 133391
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
SCHNIFF KREIDLER-SHELL 1 WEST FOURTH STREET, SUITE 1300
CINCINNATI, OH 45202
31-0493950
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
23 114685 0

Yes No D

Yes D No D

Yes D No
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

THE SEGAL GROUP, INC

94-1503999

116 HUNTINGTON AVENUE
BOSTON, MA 02116-5744

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

®)
Did indirect compensation
include eligible indirect
compensation, for which the

(@)

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
11 106844

Yes D No

Yes D No D

Yes [[ No [[

(a) Enter name and EIN or address (see instructions)

SEBALY, SHILLITO & DYER

31-1173960

1900 KETTERING TOWER, 40 N MAIN STR
DAYTON, OH 45423

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

®)
Did indirect compensation
include eligible indirect
compensation, for which the

(9)

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
29 100386
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
RANKIN, RANKIN & CO 1717 DIXIE HWY STE 600
FT WRIGHT, KY 41011
61-0721782
(b) (c) (d) (e) ®) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or

by the plan. If none,

compensation? (sources

compensation, for which the

service provider excluding

formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
10 25000

Yes D No

Yes D No D

Yes D No D
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

US BANK

31-0841368

P.O. BOX 1800
ST PAUL, MI 55101-0800

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or

(d)
Enter direct
compensation paid
by the plan. If none,

(e)
Did service provider
receive indirect
compensation? (sources

®)
Did indirect compensation
include eligible indirect
compensation, for which the

(@)

Enter total indirect
compensation received by
service provider excluding

(h)
Did the service
provider give you a
formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest Sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
21 24007

Yes D No

Yes D No D

Yes [[ No [[

(a) Enter name and EIN or address (see instructions)

VANGORDER, WALKER & CO

61-1151412

3216 DIXIE HIGHWAY
ERLANGER, KY 41018

(b)

(c)

(d)

(€)

()

(9)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of

person known to be enter -O-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
10 23811
YesD No YesD NOD Yes[[ No[[
(a) Enter name and EIN or address (see instructions)
(b) (c) (d) (e) () (9) (h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service

Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -O-.

compensation? (sources
other than plan or plan
Sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(). If none, enter -0-.

formula instead of
an amount or
estimated amount?

Yes D No D

Yes D No D

Yes D No D
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.




Schedule C (Form 5500) 2018

Page 5 -

‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4 Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)
(complete as many entries as needed)

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a  Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a  Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:

Explanation:




SCHEDULE H Financial Information

(Form 5500)

Department of the Treasury

Department of Labor
Employee Benefits Security Administration

This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).

» File as an attachment to Form 5500.

OMB No. 1210-0110

2018

This Form is Open to Public

Pension Benefit Guaranty Corporation Ins pecti on
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending 12/31/2018
A Name of plan B  Three-digit
GMP & EMPLOYERS PENSION PLAN plan number (PN) Y 001

C Plan sponsor’s name as shown on line 2a of Form 5500
G M P & EMPLOYERS PENSION PLAN

D Employer Identification Number (EIN)
31-0947939

‘ Part | IAsset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not complete lines 1b(1), 1b(2), 1c(8), 1g, 1h,
and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and le. See instructions.

Assets (a) Beginning of Year (b) End of Year

a Total noninterest-bearing Cash ...........cceiiiiiiiiiie e la

b Receivables (less allowance for doubtful accounts):

(1) EMPIOYEr CONtHBULIONS. ........cvouvevveeeeeeeseee et 1b(1) 1174311 935445
(2) Participant CONtIBULIONS ...............oviveveeeeeeeeeeeeeeeeseee e s 1b(2)
(3) OHNET. ...t 1b(3) 1845511 2273894

C General investments:

2) Ir;tfeégzt(;l;%aring cash (include money market accounts & certificates 1c(1) 2015004 6957283
(2) U.S. GOVEIMMENE SECUNMHES ......v.vveveeeeeeeeereseseeesessseeeeseneseensessennesians 1c(2) 22620250 24507773
(3) Corporate debt instruments (other than employer securities):
(A) PIETEITEA ... 1c(3)(A)
(B) AlLONEY ..o 1c(3)(B) 115956956 114705721
(4) Corporate stocks (other than employer securities):
(A) Preferred ... 1c(4)(A)
(B) COMMON.......oveeverereerreennn. 1c(4)(B) 221377109 204012005
(5) Partnership/joint venture interests .. 1c(5)
(6) Real estate (other than employer real property)............c.ccceeveveveeeeeennn. 1c(6)
(7) Loans (other than to PArtiCIPANLS) ............coeveuevreeeeeieeeeeesseessreneseeeans 1c(7)
(8) PartiCiPANt I0BNS..........cevveieeeeeeeeeee st eeeeee et enneeeans 1c(8)
(9) Value of interest in common/collective trusts ..........ccccocvveeriieeenieeennnee. 1c(9)
(10) Value of interest in pooled separate aCCOUNtS ..........ccceevevvevererrereenenns 1c(10)
(11) Value of interest in master trust investment accounts ................cc......... 1c(11)
(12) Value of interest in 103-12 investment eNtities. ..............occoveevereveserenn. 1c(12)
(13) \f/uarllléz)of interest in registered investment companies (e.g., mutual 1c(13) 107623177 82455812
(14) Value of funds held in insurance company general account (unallocated [
(oo 01 17= 1od ) PPV PPPPPPP
(15) ONET oot n et 1c(15)

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule H (Form 5500) 2018
v.171027
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1d Employer-related investments: (a) Beginning of Year (b) End of Year
(1) EMPIOYET SECUNMHES ...v.vvevveerseeeeeeeeteteesieessesesen et seeeses s s s enseseeeeens 1d(1)
(2) EMPIOYET FAl PrOPEILY ......veveveviveeeeeeeeeeeeieeeseseees s e seeeeseaesssesesenenneseseeens 1d(2)
€ Buildings and other property used in plan operation ............c.ccccevvieeeiiineenns le
f Total assets (add all amounts in lines 1a through 1€) .........cccccccvoveeeveennnne. 1f 477612318 435847933
Liabilities
0 Benefit Claims PaYabIE.........coriririiiiieicieieireir ettt 19 108899 32213
' Operating PayabIes .............cccccvovivieeeeeeeeee e 1h 383423 244286
| ACQUISItION INDEDEANESS .......c.e.vveeeeececeeeeeee e Li
] Other lIADIIHES ........cvvieceieeieee ettt 1j
K Total liabilities (add all amounts in lines 1g throughlj) .........cccocevrrevevevennne. 1k 492322 276499
Net Assets
| Net assets (subtract line 1k from liNe 1) .........cccoeveveveveeeeeeeeeeeeeeesenesennas ‘ 1l I 477119996 435571434

Part 1l |Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |IEs do not
complete lines 2a, 2b(1)(E), 2e, 2f, and 2g.

Income (a) Amount (b) Total
a Contributions:

(1) Received or receivable in cash from: (A) EMpIOYers..........c.ccccceeuevevenen. 2a(1)(A) 8929630

(B)  PartiCIDANES. .....v.vveeceeeeeieeeieteeeeeeesesesesteeetsssses s s sesesaseeesessssesesenensees 2a(1)(B) 325475

(C) Others (iNCIUAING FOIOVEIS) .......c.cevvieieeeeeeeeeesieeeereeeeeeeeseseesenen s 2a(1)(C)
(2) NONCASh CONHBULIONS ......cevveieeeeeieeee st 2a(2)
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2)............... 2a(3) 9255105

b Earnings on investments:

(1) Interest:

) Certiicatos of eposi). ) T B A ] 22O 214313

(B) U.S. GOVEINMENE SECUMHES .........vovevevereieeeeeseeeseseseenesesesesenneseans 2b(1)(B) 559163

(C) Corporate debt INSIUMENLS.............oevereieeeeeeeeeeeeeeeseseseeeeenesesins 2b(1)(C) 1009903

(D) Loans (other than to PArtiCiPants).............cooveeeereereesseresesenenseans 2b(1)(D)

(E)  PartiCipant 08NS ...........ccoveviveeieeeeeeeeeeseeeeteeseeeseesenesen s enneses 2b(1)(E)

(F) OHNET oottt 2b(1)(F)

(G) Total interest. Add lines 2b(1)(A) through (F)........c.cceevveriereeererenn. 2b(1)(G) 1783379
(2) Dividends: (A) Preferred StOCK............covoviveeeeeeeeeseeeeseseseeeeeee e 2b(2)(A) 2833663

(B)  COMMON SIOCK.........eveieieeseeeseeeseeeeeesee s eeeteee s enesen s 2b(2)(B) 5860614

(C) Registered investment company shares (e.g. mutual funds)............ 2b(2)(C) 2917380

(D) Total dividends. Add lines 2b(2)(A), (B), and (C) 2b(2)(D) 11611657
(B) RENES.....oieiieeeeeeeeeeeete ettt ee ettt s sttt en e sttt 2b(3)
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds..................... 2b(4)(A) 148058610

(B) Aggregate carrying amount (S€e iNStruCtions) ............c.co.ocevveverenn. 2b(4)(B) 134618093

(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter result ............... 2b(4)(C) 13440517
(5) Unrealized appreciation (depreciation) of assets: (A) Real estate...................... 2b(5)(A)

(B) OHNEI .ottt 2b(5)(B) -53529760

) A e 2GR 1 B) e e 26(5)(C) F5AS29760
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(a) Amount (b) Total
(6) Net investment gain (loss) from common/collective trusts....................... 2b(6)
(7) Net investment gain (loss) from pooled separate accounts........... o 2b(@)
(8) Net investment gain (loss) from master trust investment accounts... 2b(8)
(9) Net investment gain (loss) from 103-12 investment entities ...................... 2b(9)

O TIPANES (0.0, TIUUAI TG e 20(10) 1560375
C Other iNCOME.....eiiiicice e 2c 17361
d Total income. Add all income amounts in column (b) and enter total...................., 2d -15861366

Expenses

€ Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers.............. 2e(1) 22346740

(2) To insurance carriers for the provision of benefits...........occoveiiiiiiiinnnes. 2e(2)

(B) OHNET ..o ena e 2e(3)

(4) Total benefit payments. Add lines 2e(1) through (3).......ccceevevevevevrrernnnnnd 2e(4) 22346740
f  Corrective distributions (S€e INSTUCHONS) ..........c.eevevreeeeeereieeereeesereeeeeeeenans 2f
g Certain deemed distributions of participant loans (see instructions)................. 29
N INEEIESE EXPENSE ...ttt 2h
i Administrative expenses: (1) Professional fees..............ccoceerurvevererererenenenensd 2i(1) 263541

(2) Contract adminiStrator fEES.........cciiuiiiiiiie e 2i(2) 681000

(3) Investment advisory and management fees..........ccoocvverriiienniieeniiiee e, 2i(3) 1802128

() ONET .o 2i(4) 593787

(5) Total administrative expenses. Add lines 2i(1) through (4)........cccceevennnnn, 2i(5) 3340456
| Total expenses. Add all expense amounts in column (b) and enter total ........ 2j 25687196

Net Income and Reconciliation

k Net income (loss). Subtract line 2j from line 2d 2k -41548562
| Transfers of assets:

(1) TOHHIS PIAN ..ot en e 21(2)

(2) FrOM this PIAN........eeieeeceeeeeeeeeeeeee e eeee e en e eneneeeand 21(2)

‘ Part Il lAccountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
1) [{ unqualified @) [ ] Qualified (3) [ ] Disclaimer @[] Adverse

b Did the accountant perform a limited scope audit pursuant to 29 CFR 2520.103-8 and/or 103-12(d)? D Yes No
C Enter the name and EIN of the accountant (or accounting firm) below:
(1) Name: RANKIN RANKIN & COMPANY (2) EIN: 61-0721782

d The opinion of an independent qualified public accountant is not attached because:
1) D This form is filed for a CCT, PSA, or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.

Part IV |Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete lines 4a, 4e, 4f, 4q, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete lines 4j and 4l. MTIAs also do not complete line 4l.

During the plan year: Yes No Amount

a  Was there afailure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures until
fully corrected. (See instructions and DOL’s Voluntary Fiduciary Correction Program.).................... da X

b Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is
CRECKEEA.) ..ottt a ettt a et as 4b
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Yes No Amount
C Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) .........ccccoeeeriiiiininiennnnne. 4c X
d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Ill if “Yes” is
Lo Y=ot =Y 1) OO 4d X
€  Was this plan covered by a fidelity DONA? ...........cocooviiiiiiiiiicce e 4e X 15000000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused by
fraud OF dISNONESLY? .. ...ttt e e e et e e e e e e e e sabb bt e e e e e e s nnbb b e e e e e e e anbnbeeeeas Af X
g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser?.........cccccceevcvveeniieeiiieeesiieeennns 49 X
h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser?.................. 4h X
i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked, and
see instructions for format reqUIrEMENTS.) ......ooouiiiiiiie et e e e 4 X
i Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked, and
see instructions for format reqUIrEMENES.) .........uiiiiiiiiiiii e 4j X
K Were all the plan assets either distributed to participants or beneficiaries, transferred to another
plan, or brought under the control 0f the PBGC? ......c..uiiiiiiiiiiiie et ak X
| Has the plan failed to provide any benefit when due under the plan?...........cccccoeiiiiiiiiciiciieee 4] X
m If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR
2520.100-3.) c1eeeureeeiee ettt e R Rt n e nRr et e e n am X
n If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one of
the exceptions to providing the notice applied under 29 CFR 2520.101-3.........c.cceiivieeniieeniieeeniineenns 4n X
5a  Has a resolution to terminate the plan been adopted during the plan year or any prior plan year?........ [[ Yes @ No
If “Yes,” enter the amount of any plan assets that reverted to the employer this year
5b  If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were

transferred. (See instructions.)

5b(1) Name of plan(s)

5b(2) EIN(s)

5b(3) PN(s)

5cC If the plan is a defined benefit plan, is it covered under the PBGC insurance program (See ERISA section 4021.)? ...... [X| Yes |:[ No

If “Yes” is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year 4182899

D Not determined

. (See instructions.)




H H OMB No. 1210-0110
SCHEDULE R Retirement Plan Information °
(Form 5500) 2018
Department of the Treasury This schedule is required to be filed under sections 104 and 4065 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section
Department of Labor 6058(a) of the Internal Revenue Code (the Code).
’ h P This Form is Open to Public
Employee Benefits Security Administration D File as an attachment to Form 5500. InSpeCtion.
Pension Benefit Guaranty Corporation
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending 12/31/2018
A Name of plan B Three-digit
GMP & EMPLOYERS PENSION PLAN plan number
(PN) > 001
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
G M P & EMPLOYERS PENSION PLAN 31-0947939

Part | Distributions

All references to distributions relate only to payments of benefits during the plan year.

1 Total value of distributions paid in property other than in cash or the forms of property specified in the
instructions

2  Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs of the two
payors who paid the greatest dollar amounts of benefits):

EIN(s): 31-0947939

Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3.

3 Number of participants (living or deceased) whose benefits were distributed in a single sum, during the plan 3 8
=z T PP PPTPPOPPPRPPO
Part I Funding Information (if the plan is not subject to the minimum funding requirements of section 412 of the Internal Revenue Code or
ERISA section 302, skip this Part.)

4 s the plan administrator making an election under Code section 412(d)(2) or ERISA section 302()(2)? ........couvvvrrrreenens D Yes No D N/A
If the plan is a defined benefit plan, go to line 8.

5  If awaiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. Date: Month Day Year
If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.

6 a Enter the minimum required contribution for this plan year (include any prior year accumulated funding

- . 6a
deficiency not walved)

b  Enter the amount contributed by the employer to the plan for this plan year.............ccccocoeveeeevevereveeeceeeenns 6b

C Subtract the amount in line 6b from the amount in line 6a. Enter the result
(enter a minus sign to the left of @ Nnegative @amMOUNL) ...........cciiiiiiiiiiii e 6¢C

If you completed line 6c, skip lines 8 and 9.

7 Will the minimum funding amount reported on line 6¢ be met by the funding deadline?...............ccco.cvevveveverrrecnnne. D Yes D No D N/A
8 Ifa chgnge in.af:tuarial cost_ method was made for this plan year pu_rsuant to a revenue procedure or other
Ao 30166 W (he CHANGS? e o e o o P [Jves  [no N/A
Part Ill ‘ Amendments

9 Ifthis is a defined benefit pension plan, were any amendments adopted during this plan
year that increased or decreased the value of benefits? If yes, check the appropriate
boX. If NO, CHECK the “NO” DOX.....euviviiiiiiiiiiiiiiitiiitete ittt beberereresesareseseserererenens D Increase D Decrease D Both No

Part IV | ESOPs (see instructions). If this is not a plan described under section 409(a) or 4975(e)(7) of the Internal Revenue Code, skip this Part.

10  Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan?................. D Yes D No
11 a Doesthe ESOP hold any Preferr@d STOCK? ...........c.oviveuieveueeeeeeeeeeeeeeee ettt et eeete e et eee e et et eeeteas e e e eteae et eseee et e s eteseeaean et ereenesenneee D Yes D No
b  Ifthe ESOP has an outstanding exempt loan with the employer as lender, is such loan part of a “back-to-back” loan? D Yes D No

(See instructions for definition of “Dack-T0-DACK” I08N.) ..........iiiiiiiii ettt
12  Does the ESOP hold any stock that is not readily tradable on an established SECUMtIES MAKE? .............covoveveeeeeeeeee oo []Yes [] No
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule R (Form 5500) 2018

v. 171027
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| PartV

| Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enter the following information for each employer that contributed more than 5% of total contributions to the plan during the plan year (measured in
dollars). See instructions. Complete as many entries as needed to report all applicable employers.

a  Name of contributing employer ANCHOR GLASS

b EIN 59-3417812 C Dollar amount contributed by employer 4684641

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 03 Day 31 Year 2020

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 1.95
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer METAL TEC

b EIN 38-0490981 C _ Dollar amount contributed by employer 526505

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 07 Day 31 Year 2020

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 1.15
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer ARDAGH GROUP

b EIN 31-1219231 C  Dollar amount contributed by employer 1154823

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 08 Day 31 Year 2019

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1)  Contribution rate (in dollars and cents) 1.90
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box I:I and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box I:I and see instructions regarding required attachment. Otherwise,

complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)

(2) Base unit measure:D Hourly D Weekly D Unit of production D Other (specify):
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14  Enter the number of participants on whose behalf no contributions were made by an employer as an employer

of the participant for:

B THE CUITENE YEAI ......eeeeeieeeeeeee ettt s et ee st e et e e et e e e e e et s e st en e et s s e s e neetene s s st enesaeneensanens 14a 123
b The plan year immediately preceding the CUITeNt PIAN YEAT ...........cc.cc.c.vvveueueueieieieeeeeee et 14b 5267
C  The Second Preceding PIAN YEAT .............c.cvioveveeerereeeeeeeeseeeeeeeeeeeeeseeeeeesaeeresessseseseeeeeeneneneseseseannessssaessenesensnnnns l4c 757

15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to make an
employer contribution during the current plan year to:

a The corresponding number for the plan year immediately preceding the current plan year..............c.ccccevve... 15a 42.82

b The corresponding number for the second preceding PIAN YEar ...............cccocovveverereeeeeeerereeesrrerenereeenes 15b 10.20

16 Information with respect to any employers who withdrew from the plan during the preceding plan year:

a Enter the number of employers who withdrew during the preceding plan year ..........ccccoccevviiiiiiiiiiniiienineen, 16a

b Ifline 16a is greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated to be 16b
assessed against SUCh Withdrawn MPIOYETS ...ttt e e e s s e e e e s s sibb e e aeessanbereaaaeas

17 If assets and liabilities from another plan have been transferred to or merged with this plan during the plan year, check box and see instructions regarding
supplemental information to be included as an attaChMENT. ...t e e e et e et e e e s s s e e e rara s s s r e e e n e e s nananrnanans

| Part VI | Additional Information for Single-Employer and Multiemployer Defined Benefit Pension Plans

18 If any liabilities to participants or their beneficiaries under the plan as of the end of the plan year consist (in whole or in part) of liabilities to such participants
and beneficiaries under two or more pension plans as of immediately before such plan year, check box and see instructions regarding supplemental
information to be INCIUdEd @S AN @IACKMENT ..........ii ittt e et e ettt e ottt e e e s b bt e e oa ket a4ttt e e ea b b e e e oa ket e o2 Eb e e e e as bt e e aabe e e e bt e e e e anbeeesnbeeeeannneas

19 If the total number of participants is 1,000 or more, complete lines (a) through (c)
a  Enter the percentage of plan assets held as:
Stock:  47.2% Investment-Grade Debt: o5 5% High-Yield Debt: 8.2 % Real Estate: 0.0% Other: 19.1%

b  Provide the average duration of the combined investment-grade and high-yield debt:

D 0-3 years 3-6 years D 6-9 years D 9-12 years D 12-15 years D 15-18 years D 18-21 years |:[ 21 years or more
C  What duration measure was used to calculate line 19(b)?

Effective duration D Macaulay duration D Modified duration D Other (specify):




Certified Public Accountants 1717 Dixie Highway, Suite 600

Ft. Wright, Kentucky 41011
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INDEPENDENT AUDITOR'S REPORT

Board of Trustees
GMP and Employers Pension Fund
Cincinnati, Ohio

Report on the Financial Statements

We have audited the accompanying financial statements of GMP and Employers Pension Fund,
which comprise the statements of net assets available for benefits as of December 31, 2018
and 2017, and the related statements of changes in net assets available for benefits for the
years then ended and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Plan management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America: this includes the design, implementation, and maintenance of internal control releva_nt
to the preparation and fair presentation of financial statements that are free from material mis-
statement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our auditg.
We conducted our audits in accordance with auditing standards generally accepted in the Unit-
ed States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstate-
ment.

An audit involves performing procedures to obtain audit evidence about the amounts and dis-
closures in the financial statements. The procedures selected depend on the auditqr’s judg-
ment, including the assessment of the risks of material misstatement of the financial gtate-
ments, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Plan's preparation and fair presentation of the financial state-
ments in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Plan’'s internal control. Ac-
cordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

(Ri—w RANKIN, RANKIN & COMPANY B Lookout Corporate Center I Tel. 859/331-500C



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial status of GMP and Employers Pension Fund as of December 31, 2018 and 2017,
and the changes in its financial status for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Report on Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as
a whole. The Statements of Funds on Deposit with PIMCO, and the Hartford Floating Rate
Fund, and Schedules of Other Administrative Expenses, together referred to as “supplementary
information,” are presented for the purpose of additional analysis and are not a required part of
the financial statements. Such information is the responsibility of the Plan’s management and
was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing proce-
dures applied in the audit of the financial statements and certain additional procedures, includ-
ing comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselve§, and
other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the information is fairly stated in all material respects
in relation to the financial statements as a whole.

RANKIN, RANKIN & COMPANY
v s
Coahi, Rt s

Ft. Wright, Kentucky
July 17, 2019



This exhibit summarizes the major provisions of the Plan included in the valuation. It is not intended to be, nor should it be interpreted as, a

EIN 31-0947939/PN 001

EXHIBIT 9 - SUMMARY OF PLAN PROVISIONS
(SCHEDULE MB, LINE 6)

complete statement of all plan provisions.

Plan Year
Pension Credit Year
Plan Status

Regular Pension

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund

January 1 through December 31

January 1 through December 31

Ongoing plan

e Age Requirement: 65

e Service Requirement: 5 Pension Credits

e Amount: The monthly benefit is equal to the sum of the following:.

For a National Plan Participant whose employer became a Contributing Employer prior to July 1, 2000:

(a) For service prior to January 1, 1985, an amount equal to the product of the number of years of Pension Credit
earned prior to 1977 and 27¢ for each 1¢ of employee contributions prior to 1977, 30¢ for each 1¢ of employee
contributions from 1977 through 1984 plus the product of the number of years of Pension Credits earned from
1977 through 1984.

(b) For each calendar years between 1985 and 1990, inclusive, 1.6% of the employer and employee contributions
required for these years.

c) For 1991 and 1992, 1.8% of the employer and employee contributions required for those years.
d) For 1993 through 1997, 2.0% of the employer and employee contributions required for that year.

(

(

(e) For 1998, 2.5% of the employer and employee contributions required for that year.

(f) For 1999 and later calendar years, 3.00% of the employer and employee contributions required for that year.
(

g) Accrued benefits as of December 1, 1996 were increased by 10% for active participants who completed at least
one hour in covered employment on or after December 1, 1996.

(h) Accrued benefits as of December 31, 1997 were increased by 25% for active participants who completed 375
hours in covered employment in 1997.

(i) Accrued benefits as of December 31, 1998 were increased by 10% for active participants who completed 375
hours in covered employment for 1998.

PlanProvisions Page 1 of 4

7% Segal Consulting
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EIN 31-0947939/PN 001

For a GMP and Indiana Employers Pension Plan Participant:

(a) For service prior to January 1, 1986, an amount equal to the product of the number of years of Pension Credit
and 30¢ for each 1¢ of employer contributions.

(b) For 1986 through 1989, 1.6% of employer contributions required for those years.
(c) For 1990 through 1993, 1.8% of employer contributions required for those years.
(d) For 1994 and after, 3.0% of employer contributions required for each year.

For Anchor Glass Container Corporation participants the following monthly accrual rates are paid for 2,000 hours
worked per year, proportionally reduced for hours worked less than 2,000:

Service Accrual rate

Prior to January 1, 2004 $35.00
January 1, 2004 through December 31, 2004 44.50
January 1, 2005 through December 31, 2006: 60.00
January 1, 2007 through December 31, 2007: 65.00

For service after January 1, 2008, the benefit is equal to 2.5% of the employer contributions required.

e Delayed Retirement Amount: Regular pension accrued at Normal Retirement Age (NRA), increased by 1.0% for first
60 months after NRA, and 1.5% per month thereafter.

Early Retirement ¢ Age Requirement: 55
e Service Requirement: 10 Pension Credits with portion accrued before January 1, 2010

e Amount for Non-Indiana Inactive Vested Participants: Regular pension accrued reduced by 2% for each month of
age less than 65.

o Amount for Indiana Participants and Other Participants who Retire from Active Status: Regular pension accrued, with
the portion accrued prior to January 1, 2010 reduced by 2% for each month of age less than 60, and with the portion
accrued on or after January 1, 2010 reduced by 2% for each month of age less than 65.

Disability e Age Requirement: None
e Service Requirement: 5 Future Service Pension Credits
e Other Requirement: Board may require evidence of continued entitlement to Social Security Disability Benefits.

e Amount: Regular pension accrued, minimum $60 per month

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund 7% Segal Consulting %
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Vesting

Pro Rata Pension

Termination Benefit
(in lieu of other
benefits)

Spouse’s Pre-
Retirement Death
Benefit

Non-Married Pre-
Retirement Lump-sum
Death Benefit

Post-Retirement Death
Benefit

Automatic Benefit
Forms

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund

EIN 31-0947939/PN 001

e Age Requirement: None

e Service Requirement: 5 years of Vesting Service

e Amount: Regular or early pension accrued based on plan in effect when last active
e Age Requirement: None

e Service Requirement: 10 Pension Credits under this Pension Plan and other recognized plans
e Amount: Regular pension accrued

e Age Requirement: None

e Service Requirement: None

e Amount: Refund of employee contributions with interest

e Age Requirement: None

e Service Requirement: 5 years of vesting service

e Amount: 50% of the benefit the participant would have received had he or she retired on a Husband-and-Wife
Pension. If the participant is under age 55, the benefit to the surviving spouse is deferred until the participant would
have been 55 had he survived. If the participant died before earning ten pension credits, the benefit is payable when
the employee would have been 65.

e Amount: Death benefit of $500 times pension credits for vested single employees who worked at least 375 hours in
the year they die or in the prior year. The benefit is not less than a return of employee contributions with interest.

If married, pension benefits are paid in the form of a 50% joint and survivor annuity unless this form is rejected by the
employee. If not rejected, the benefit amount otherwise payable is reduced to reflect the joint and survivor coverage. If
rejected, or if not married, benefits are payable for the life of the employee without reduction, or in any other available
optional form elected by the employee in an actuarially equivalent amount.

In addition there is a lump sum payment equal to the excess, if any, of the total of the employee’s own contributions
plus interest over the total monthly benefits paid to him prior to his death. If the Husband-and-Wife option is in effect,
the benefit is payable if both the employee and the spouse die before the total monthly benefits paid exceed the amount
of employee contributions with interest.

Not Married: Unless an optional election is made, the accrued pension is paid as a lifetime monthly annuity.

Married: Lifetime monthly annuity to the retiree with 50% of such annuity continuing to the retiree’s spouse following the
retiree’s death. The accrued benefit is adjusted based on simplified factors.

RAt Segal Consulting

PlanProvisions Page 3 of 4
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Optional Forms of
Benefits

Participation

Pension Credit

Vesting Credit

Employer and
Employee Contribution
Rate

Changes in Plan
Provisions

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund

EIN 31-0947939/PN 001

Life: The retiree may elect the lifetime monthly annuity.

Level Income Option: The retiree may elect the Level Income Option. The accrued pension is adjusted based on
simplified factors.

Joint and Survivor Forms: Retirees may elect a joint and survivor annuity with either a 50%, 66 2/3%, 75% or 100%
benefit continued to a named beneficiary (who need not be the spouse of the retiree). The benefit under any such
election will be adjusted based on simplified factors.

Upon completion of the first Hour of Service in Covered Employment with a Contributing Employer.

Past Service Credit applies to employment prior to the employee’s contribution date and Future Service Credit applies
thereafter. There is no maximum number of Pension Credits for non-Anchor Glass employees. Future Service Credits
are based upon the following schedule:

Hours worked in Future Service Credit
Less than 375 None
375-749 0.25
750 — 999 0.50
1,000 — 1,499 0.75
1,500 or more 1.00

For Anchor Glass employees: one Pension Credit is based on 2,000 hours worked per year, proportionally reduced for
hours worked less than 2,000.

One year for each year during the contribution period in which 1,000 or more hours were completed.
e GMP Legacy: As negotiated by each employer.

¢ Anchor/Ardagh:

— For employees hired prior to January 1, 2003, the Company’s per hour contribution to the Fund will be $1.90 per
hour worked; effective January 1, 2020 the Company’s per hour contribution will be $1.95 per hour worked.

— For employees hired on or after January 1, 2003, the Company’s per hour contribution to the Fund will be $1.75
per hour worked; effective January 1, 2020 the Company’s per hour contribution will be $1.80 per hour worked.

— For employees hired on or after April 1, 2013, the Company’s per hour contribution to the Fund will be $1.20 per
hour worked; effective January 1, 2020 the Company’s per hour contribution will be $1.25 per hour worked.

There were no changes in plan provisions reflected in this actuarial valuation.

PlanProvisions Page 4 of 4
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GMP & EMPLOYERS PENSION PLAN
EIN: 31-0947939

2018

SCHH PT IV, Line 4i

(Form

5500)

Schedule H, line 4i - Schedule of Assets (Held at End of Year)

[ (@) | (b) Identity of issue [(c) Description of investment| (d) Cost [ (e) Current value |
US Governmental Securities see attached list 38,274,767 21,810,609
Municipal Bonds see attached list 2,828,199 2,947,984
Corporate Fixed Income see attached list 36,245,835 35,052,857
Preferred Stocks see attached list 23,125,329 21,461,064
Common Stocks see attached list 167,528,489 182,550,941
Options see attached list (118,913) (101,282)
Ishares MSCI EAFE ETF see attached list 25,398,056 24,570,040
Ishares Russell 2000 ETF see attached list 16,580,138 17,869,491
SPDR Barclays High Yield see attached list 895,987 794,404
SPDR S&P Midcap 400 ETF Trust see attached list 16,605,627 17,536,094
SPDR S&P 500 ETF Trust see attached list 16,411,335 18,717,509
PIMCO Income Inst (PIMIX) see aftached list 57,701,164 55,659,437
Principal Capital Sec S see attached list 16,681,017 15,277,879
AIF-CIO Building Investment Trust Investment Trust not available 11,518,495
Cash Equivalents 6,133,744 6,149,533

Total 431,815,055

35
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Consolidated Year End Summary Statement
01/01/2018 to 12/31/2018
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GMP AND EMPLOYERS PENSION FUND
BRUCE SMITH

RPM HW/TH PLAN ACCOUNT

205 W. FOURTH STREET SUITE 225
CINCINNATI OH 45202-4813

Your Branch

7755 MONTGOMERY ROAD - 2ND FLOOR
CINCINNATI, OH 45236

Telephone: 513-762-5200
Alt. Phone: 800-543-2665
Fax: 513-762-5201

Client Service Center
800-869-3326
24 Hours a Day, 7 Days a Week

Access your accounts online
www.morganstanley.com/online

Morgan Stanley Smith Barney LLC. Member SIPC.

Total Value Of Your Plan does not include unpriced securities. For more information on the
calculation of the Total Value Of Your Plan, see "Pricing of Securities" in the Disclosures

section at the end of this statement.

Morgan Stanley B

TOTAL VALUE BEGINNING OF YEAR Q

f 01/01/2018
s ¥ 6,500,000 (£02.44)
Net Contributions, Distributions and Transfers

$473,829,678.63

(16,494,516.50)

Earnings on Investments (25,133,831.51)

TOTAL VALUE OF YOUR PLAN $432,201,330.62
(as of 12/31/2018)
&7
>O./| o ﬁ,\smu accovtt I%\\M.Fu\
432,208,960, 15
Your Financial Advisors
Advisor 1
Michael Cure

CERTIFIED FINANCIAL PLANNER ®
Michael.H.Cure@msgraystone.com
+1 513 762-5338

Advisor 2

Jerri Wentz

Jerri.Wentz@morganstanley.com
+1 513 762-5333



Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Plan Summary

Morgan Stanley

Portfolio Summary

This Plan Year Beginning Value Ending Value
(01/01/18 - 12/31/18) 01/01/18 12/3118
Total Beginning Market Value $473,829,678.63 Cash and Cash Equivalents

Contributions _ Cash $48,465.81 =
Distributions _ Total Cash $48,465.81 —_
Transfers — . .
Other Depasits 5.281.36 Deposits, Money Market Funds and Certificates of Deposit {(CDs)
Other Withdrawals _— Bank Omgwwﬁm 4,119,914.87 6,134,095.73
mem:wmw (16,499,797.86) gOJQK Market Funds 1,801,115.53 —
Portfolio Income 13.739.948.03 Total Deposits, MMFs and CDs $5,921,030.40 $6,134,095.73

5500 Realized Gain/Loss
5500 Unrealized Gain/Loss

(6,235,651.38)
(33,389,147.08)
751,018.92

Total Ending Market Value

$432,201,330.62

Total Cash and Cash Equivalents

$5,969,496.21

$6,134,095.73

Investment Portfolio

US Government Securities
Municipal Bonds
Corporate Fixed Income

-~ Preferred Stocks

«  Common Stocks
Options
Exchange-Traded & Closed-End Funds
Mutual Funds

20,702,655.81
2,011,340.52
25,562,397.97
19.462,519.15
201,914,590.00
(382,889.00)
90,924,644.00
96,862,720.61

21,916,476.25
2,977,222.54
35,303.677.33
21,461,063.63
182,550,941.06
(101,282.00)
79,487,537.04
70,937,316.48

Real Estate 10,760,456.96 11,518.494.76

Net Unsettled Purch/Sales 41,746.40 15,787.80

Total Investments $467,860,182.42 $426,067,234.89

Total Plan Assets $473,829,678.63 $432,201,330.62

Page 2
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

This section displays a consolidated view of the overall plan assets with the underlying activities during the
period covered by this statement.

Security Transfers are valued based on the closing price on the day of transfer. Transactions to and from
separate plan accounts are included here.

Expenses that are shown here may not correspond to the amounts as shown on the Fee and Revenue Year
End Report (FRYR) provided to you, if any, as the two reports are designed for different purposes.

5500 Unrealized Gain/Loss is calculated using the average cost of securities derived using security
positions held at the beginning of the year plus subsequent share activity (including security transfers)
during the plan year. For security transfers, the market value on the day the security is received is used for
calculating the average cost. Information from the prior institution which held the assets may be required to
reflect full plan year Unrealized Gain/Loss.

5500 Realized Gain/Loss is calculated using the average cost of securities derived using security positions
held at the beginning of the year, plus subsequent share activity up to the point of sale, during the plan
year. For security transfers, the market value on the day the security is received is used for calculating the
average cost. Information from the prior institution which held the assets may be required to reflect full
plan year Realized Gain/Loss.

Morgan Stanley

Other Earnings are total earnings attributable to miscellaneous activities, which may include corporate
reorganizations, certain UIT rollovers, option exercises and assignments. Other Earnings may also represent
earnings for any securities with missing cost basis/Carrying Value (e.g. Annuities, Other Investments,
certain Alternative Investments) as well as accrued interest related to security transfers.

The Portfolio Summary section displays a consolidated view of the overall plan assets broken down by asset
type.

Bank Deposits are eligible for FDIC insurance; FDIC rules apply and depasits are not covered by SIPC. Cash
and securities (including Money Market Funds) are eligible for SIPC coverage. For more information, see
"Money Market Fund (MMF) Pricing” in the Disclosures section at the end of this statement.

Portfolio Summary displays the value of externally held annuities where Morgan Staniey Smith Barney LLC
("Morgan Stanley") is listed as the custodial owner with the issuing annuity company. Annuities where
Morgan Staniey is not the custodian may be displayed in the External Assets section of this statement. As a
result, Total Plan Assets is not inclusive of the value of certain annuities. Please see the Messages section
for additional information about annuities.

Page 3
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Plan Details

Contributions, Distributions and Transfers

Morgan Stanley

This Plan Year .
01/01 - 12/31 Earnings on Investments

This Plan Year
01/01 - 12/31

Contributions
Employer Current Year
Employer Current for Prior Year
Employee Current Year
Employee Current for Prior Year
Rollovers - Cash
Rollovers - Securities
Voluntary Non-Deductible (After-tax)

Portfolio Income

— Interest

— Bank Deposits

= US Government Securities
— Corporate Fixed Income
— Other Interest

— Dividends

— Money Market Funds

Total Contributions

— Preferred Stock

Distributions
Partial Distributions
Lump Sum Distribution
Refund of Excess Contributions
Rollovers - Cash
Rollovers - Securities
Other Distributions

Common Stock
- Exchange-Traded & Closed-End Funds
- Mutual Funds
— Other Dividends

$2,188,376.37
$45,203.51
667,699.33
862,010.29
613,463.24
11,551,571.66
24,236.11
1.415,461.31
4,160,042.93
1,751,789.77
4,191,703.60
8,337.94

= Total Portfolio Income

$13,739,948.03

— 5500 Realized Gain/Loss

Total Distributions

— Aggregate Proceeds

$(6,235,651.38)
147,876,078.37

Transfers Aggregate Carrying Amount (154,162,668.63)
Transfer in - Cash 47,686,441.01 Accrued Interest Received 50,938.88
Transfer In - Securities = 5500 Unrealized Gain/Loss (33,389,147.08)
Transfer Qut - Cash (47,686,441.01)
Transfer Out - Securities = Other Eamnings 751,018.92
Total Transfers 2
Other Deposits Total Eamings on Investments “$(25,133,831.51)
Loan Principal — v
Fees Received 3,950.37 <
Other Receipts 133099 / Additional Account Information Mﬂww y _A_M\wuh
Total Other Deposits $5,281.36 Foreign Tax Paid $48,799.88
Other Withdrawals
Loans Issued —
Total Other Withdrawals —
Expenses
Fees Charged 202.14
Other Provider Payments (16,500,000.00)
Total Expenses _ $(16,499,797.86)
Total Contributions, Distributions and Transfers $(16,494,516.50)
Page 4
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Plan Details

This section displays a detailed view of all the plan activities during the period covered by this statement
including Additional Account Information if applicable.

Security Transfers are valued based on the closing price on the day of transfer. Transactions to and from
separate plan accounts are included here.

Expenses that are shown here may not correspond to the amounts as shown on the Fee and Revenue Year
End Report (FRYR) provided to you, if any, as the two reports are designed for different purposes.

5500 Unrealized Gain/Loss is calculated using the average cost of securities derived using security
positions held at the beginning of the year plus subsequent share activity (including security transfers)
during the plan year. For security transfers, the market value on the day the security is received is used for
calculating the average cost. Information from the prior institution which held the assets may be required to

Morgan Stanley

reflect full plan year Unrealized Gain/Loss.

5500 Realized Gain/Loss is calculated using the average cost of securities derived using security positions
held at the beginning of the year, plus subsequent share activity up to the point of sale, during the plan
year. For security transfers, the market value on the day the security is received is used for calculating the
average cost. Information from the prior institution which held the assets may be required to reflect full
plan year Realized Gain/Loss.

Other Earnings are total earnings attributable to miscellaneous activities, which may include corporate
reorganizations, certain UIT rollovers, option exercises and assignments. Other Earnings may also represent
earnings for any securities with missing cost basis/Carrying Value (e.g. Annuities, Other Investments,
certain Alternative Investments) as well as accrued interest related to security transfers.

Page 5
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Net Change in Asset Value

Morgan Stanley

Gain/Loss
Beginning Contributions Distributions  Portfolio Income Transfers 5500 Unrealized Ending
Account Number  Account Description Market Value Other Deposits  Other Withdrawals Expenses Other Eamings 5500 Realized Market Value
285-106190-302 GMP AND EMPLOYERS PENSION FUND $60,903,648.59 — — $877.414.24 — $(6,235,222.39) $55,531,301.03
PARAMETRIC OPTIONS STOCK ETF — — — — (14,539.47)
RPM TTE BRUCE R SMITH
285-106530-302 GMP AND EMPLOYERS PENSION FUND 135.46 —_ — 606.52 16,500,000.00 == 741.98

B R SMITH,
RPM HW/TH CASH

(16,500,000.00) — —

u»m.qu

285-106531-302 GMP AND EMPLOYERS PENSION FUND 109.682,521.58 — —  2.903,047.47 S (8,917,924.95)  99.471,840.17
NFJ 1,330.99 — —_— Aumm.mmv.\g.._wm.wmm.wov
TTE BRUCE R SMITH

285-106532-302 GMP AND EMPLOYERS PENSION FUND 146.43 X — — 1.30 — —
BRUCERSMITH 1 8 + o &M ace — - 202.14 - e
RPM HW/TH

285-106618-302 GMP AND EMPLOYERS PENSION FUND 40,343,065.30 — —  2,836,205.83 6,870,868.00, /(4,306.916.24)  45,527,665.47
PRINCIPAL SPECTRUM PREF. — — - (191.21))/ (215.366.21)
RPM TTEE BRUCE SMITH

285-126446-302 GMP AND EMPLOYERS PENSION FUND 30,809,447.53 — — 231,686.83 (31,186,441.01) — —
HARTFORD 3,950.37 = = ©0.01)  141,356.29
RPM TTE BRUCE R SMITH

285-126447-302 GMP AND EMPLOYERS PENSION FUND 42,546,886.66 — e 1,735,477.24 11,010,555.00-7 {1.1 88,579.66) 53,682,740.37
MCDONNELL = — — (6.459.07) 7, (415,139.80)
RPM TTE BRUCE R SMITH

285-126449-302 GMP AND EMPLOYERS PENSION FUND 94,950,215.71 — —  1,29074355 (4,971,873.42) ¥ (5,239,472.75)  84,673,783.51
RENAISSANCE — - — — (1,355,829.58)
RPM TTE BRUCE R SMITH

285-014751-302 GMP AND EMPLOYERS PENSION FUND 30,258,797.21 — — 838,452.85 — (4,788,567.43) 26,129,316.26
PARAMETRIC OPTIONS INTL STOCK ETF - — — — (179.366.37)
RPM TTEE BRUCE SMITH

285-014752-302 GMP AND EMPLOYERS PENSION FUND 53,574,307.97 - — 302631193 1,776,891.43¢ (2,712.463.66)  55.665.047.64
PIMCO INCOME - o — (0.03) —
RPM TTEE BRUCE SMITH

CONTINUED
Fooeeel Ao Poon w/re Page 6
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Net Change in Asset Value

Morgan Stanley

Gain/Loss

Beginning Contributions Distributions Portfolio Income Transfers 5500 Unrealized Ending
Account Number  Account Description Market Value Other Deposits _ Other Withdrawals Expenses Other Earnings 5500 Realized Market Value
285-022051-302 GMP AND EMPLOYERS PENSION FUND 10,760,506.19 — — 0.33 —_ — 11,518,544.32

BRUCE SMITH / RPM HW/TH — — — 758,037.80 « —

AFLCIO - BIT
$473,829,678.63 — — $13,739,948.03 — $(33,389,147.08  $432,201,330.62
$5,281.36 — $(16,499,797.86 $751,018.92 $(6,235,651.38)

This section summarizes activity for each account inciuded in the Consolidated Year End Summary
Statement.

Security Transfers are valued based on the closing price on the day of transfer. Transactions to and from
separate plan accounts are included here.

Expenses that are shown here may not correspond to the amounts as shown on the Fee and Revenue Year
End Report (FRYR) provided to you, if any, as the two reports are designed for different purposes.

If any Plan accounts held a Master Limited Partnership, any partnership distributions will be reflected as
Portfolio Income.

5500 Unrealized Gain/Loss is calculated using the average cost of securities derived using security
positions held at the beginning of the year plus subsequent share activity (including security transfers)
during the plan year. For security transfers, the market value on the day the security is received is used for

calculating the average cost. Information from the prior institution which held the assets may be required
to reflect full plan year Unrealized Gain/Loss.

5500 Realized Gain/Loss is calculated using the average cost of securities derived using security positions
held at the beginning of the year, plus subsequent share activity up to the point of sale, during the plan
year. For security transfers, the market value on the day the security is received is used for calculating the
average cost. Information from the prior institution which held the assets may be required to reflect full
plan year Realized Gain/Loss.

Other Earnings are total earnings attributable to miscellaneous activities, which may include corporate
reorganizations, certain UIT rollovers, option exercises and assignments. Other Earnings may also
represent earnings for any securities with missing cost basis/Carrying Value (e.g. Annuities, Other
Investments, certain Alternative Investments) as well as accrued interest related to security transfers.

Page 7
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

Cash, Deposits, Money Market Funds, and Certificates of Deposit

NET UNSETTLED PURCHASES/SALES

Security Description

Account Number

Morgan Stanley

Market Value

NET UNSETTLED PURCHASES/SALES

285-014751-302

$15,787.80

Total Net Unsettled Purchases/Sales

BANK DEPOSITS
Security Description

Account Number

$15,787.80

Market Value

MORGAN STANLEY BANK N.A.
MORGAN STANLEY BANK N.A.
MORGAN STANLEY BANK N.A.
MORGAN STANLEY BANK N.A.
MORGAN STANLEY BANK N.A.
MORGAN STANLEY BANK N.A.
MORGAN STANLEY BANK N.A.
MORGAN STANLEY BANK N.A.
MORGAN STANLEY BANK N.A.
MORGAN STANLEY PRIVATE BANK NA
MORGAN STANLEY PRIVATE BANK NA
MORGAN STANLEY PRIVATE BANK NA
MORGAN STANLEY PRIVATE BANK NA
MORGAN STANLEY PRIVATE BANK NA
MORGAN STANLEY PRIVATE BANK NA
MORGAN STANLEY PRIVATE BANK NA
MORGAN STANLEY PRIVATE BANK NA

285-014751-302
285-014752-302
285-022051-302
285-106190-302
285-106530-302
285-106531-302
285-106618-302
285-126447-302
285-126449-302
285-014751-302
285-106190-302
285-106530-302
285-106531-302
285-106532-302
285-106618-302
285-126447-302
285-126449-302

$1,321,322.92
5,610.29
49.56
245,155.54
726.94
267,193.62
245,155.54
347,325.34
245,155.53
245,155.54
1.241,343.95
15.04
245,330.43
349.87
642,162.46
245,040.12
837,003.04

Total Bank Deposits

$6,134,095.73

Percentage Original Unrealized 5500 Unrealized Accrued
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
Total Cash, Deposits, Money Market Funds and Certificates of Deposit 1.42% $0.00 $0.00  $6,149,883.53 $0.00 $0.00 $0.00

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 1 N\w.zmo.._ 8

Holdings

US Government Securities

TREASURY SECURITIES

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
UNITED STATES TREASURY NOTE 285-126447-302 1,350,000.00 $99.969  $1,353,644.00 $1.367,198.45 $1.349,581.50 ? $(3.716.90) $(4,960.70) $12.656.25
Coupon Rate 2.500%; Matures 08/15/2023; CUSIP 91282856
Int. Semi-Annually Feb/Aug 15; Yield to Maturity 2.507%, Moody AAA; Issued 08/15/13; Asset Class: Fl & Pref
UNITED STATES TREASURY BOND 285-126447-302 3,050,000.00 95.613 2,961,584.30 3,030,167.53 2,916,196.50 (45,282.85) (103,312.89) 10,658.14
Coupon Rate 2.750%; Matures 11/15/2042; CUSIP 912810QY7
Int. Semi-Annually May/Nov 15; Yield to Maturity 3.009%; Moody AAA, Issued 11/15/12; Asset Class: Fl & Pref
UNITED STATES TREASURY NOTE 285-126447-302 1,400,000.00 99.090 1,376.375.00 1,388,373.62 1,387,260.00 10,885.00 10,042.63 11,156.25
Coupon Rate 2.125%; Matures 08/15/2021; CUSIP 912828RC6
Int. Semi-Annually Feb/Aug 15; Yield to Maturity 2.485%. Moody AAA; Issued 08/15/11; Asset Class: Fl & Pref
UNITED STATES TREASURY 285-126447-302 550,000.00 87.633 558,824.03 560,063.18 530,112.17 (30,696.02) (28,533.23) 1.,417.78
BOND-INFLATION INDEXED
Coupon Rate 0.625%; Matures 02/15/2043; CUSIP 912810RA8
Int. Semi-Annually Feb/Aug 15; Yield to Maturity 1.218% Factor 1.09986000; Moody AAA; Issued 02/28/13; Current Face 604,923.000; Asset Class: Fl & Pref
UNITED STATES TREASURY NOTE 285-126447-302 1,674,000.00 97.652 1,618,607.32 1.623,940.79 1.634,694.48 16.087.16 14,476.25 3,722.56
Coupon Rate 1.750%; Matures 05/15/2022; CUSIP 9128285V3
Int. Semi-Annually May/Nov 15; Yield to Maturity 2.480%; Moody AAA; Issued 05/15/12; Asset Class: FI & Pref
UNITED STATES TREASURY NOTE 285-126447-302 500,000.00 98.527 489,922.00 490,090.14 492,635.00 2,713.00 2,560.31 15.45
Coupon Rate 1.125%; Matures 12/31/2019; CUSIP 912828UF5
Int. Semi-Annually Jun/Dec 30; Yield to Maturity 2.627%, Moody AAA; Issued 12/31/12; Asset Class: FI & Pref
UNITED STATES TREASURY NOTE 285-126447-302 1,500,000.00 96.731 1,435,137.00 1,443,755.78 1,450,965.00 15,828.00 18,459.22  11,250.00
Coupon Rate 2.000%; Matures 02/15/2025; CUSIP 912828J27
Int. Semi-Annually Feb/Aug 15; Yield to Maturity 2.580%. Moody AAA; Issued 02/17/15; Asset Class: Fl & Pref
UNITED STATES TREASURY 285-126447-302 400,000.00 95.893 400,910.78 410,907.80 408,488.83 6,180.82 (2.174.44) 244.53
NOTE-INFLATION INDEXED
Coupon Rate 0.125%; Matures 07/15/2024; CUSIP 912828WU0
Int. Semi-Annually Jan/Jul 15; Yield to Maturity .886%, Factor 1.06496000; Moody AAA; Issued 07/31/14; Current Face 425,984.000; Asset Class: FI & Pref
UNITED STATES TREASURY NOTE 285-126447-302 500,000.00 96.598 476,250.00 479,015.68 482,990.00 6,740.00 5,403.67 1,429.55
Coupon Rate 2.250%; Matures 11/15/2027; CUSIP 9128283F5
Int. Semi-Annually May/Nov 15; Yield to Maturity 2.683%, Moody AAA; Issued 11/15/17; Asset Class: FI & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Sta

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

nley

Holdings
TREASURY SECURITIES (CONTINUED)

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
UNITED STATES TREASURY NOTE 285-126447-302 550,000.00 100.012 542,050.85 543,065.19 550,066.00 8,015.15 10,476.08 3,475.27
Coupon Rate 2.500%; Matures 03/31/2023; CUSIP 9128284D9
Int. Semi-Annually Mar/Sep 30; Yield to Maturity 2.497%, Moody AAA; Issued 04/02/18; Asset Class: Fl & Pref
Total Treasury Securities $11,213,305.28 $11,336,578.36 $11,202,989.48 $(13,246.64) $(77,563.10) $56,025.78

FEDERAL AGENCIES

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
FED HOME LN MTG CORP MED TERM  285-126447-302 850,000.00 $99.602 $869,040.35 $867,062.32 $846,61 u.oo/ $(20,948.02)  $(11,024.49) $9,420.83
NOTE '
Coupon Rate 2.375%; Matures 01/13/2022; CUSIP 3137EADB2 ~
Int. Semni-Annually Jan/Jul 13; Yield to Maturity 2.512%; Moody AAA  S&P AA+; Issued 01/13/12; Asset Class. FI & Pref
FED HOME LN MTG CORP 285-126447-302 250,000.00 100.308 246,121.90 258,292.91 250,770.00 4,648.10 (5.075.00) 2,447.91
Coupon Rate 3.750%; Matures 03/27/2019; CUSIP 3137EACAS
Int. Semi-Annually Mar/Sep 27; Yield to Maturity 2.429%; Moody AAA S&P AA+; Issued 03/27/09; Asset Class: FI & Pref
FED NATL MTG ASSN 285-126447-302 800,000.00 99.652 832,531.10 817,364.33 797,216.00 (33.925.97) (13,440.00) 6,708.33
Coupon Rate 2.625%; Matures 09/06/2024; CUSIP 3135GOZR7
Int. Semi-Annually Mar/Sep 06; Yield to Maturity 2.691%,; Moody AAA  S&P AA+; Issued 09/08/14; Asset Class: FI & Pref
FED NATL MTG ASSN 285-126447-302 750,000.00 99.252 738,240.00 739,328.54 744,390.00 6,150.00 13,077.08 8,015.62
Coupon Rate 2.375%; Matures 01/19/2023; CUSIP 3135G0T94
Int. Semi-Annually Jan/Jul 19; Yield to Maturity 2.571%, Moody AAA S&P AA+; Issued 01/23/18; Asset Class. FI & Pref
FED NATL MTG ASSN 285-126447-302 600,000.00 93.045 568,569.00 568,615.24 558,270.00 (10,299.00) (7.314.00) 3,031.24
Coupon Rate 1.875%; Matures 09/24/2026; CUSIP 3135G0Q22
Int. Semi-Annually Mar/Sep 24; Yield to Maturity 2.885%; Moody AAA S&P AA+; Issued 09/27/16; Asset Class: Fi & Pref
FEDERAL HOME LOAN MTG CORP 285-126447-302 1,205,000.00 99.982 1.203,769.01 1,128,825.77 1,131,451.92 (5.970.41) 5,926.81 3,300.66
GR(ARM) G61281
Coupon Rate 3.500%; Matures 01/01/2048; CUSIP 31335BM60
Interest Paid Monthly Jan 01; Yield to Maturity 3.501%; Factor .93913330; Issued 01/01/18; Current Face 1,131,655.626; Asset Class: FI & Pref
MM_WMMMF NATIONAL MTG ASSN POOL  285-126447-302 825,000.00 104.123 879,796.43 286,085.12 278,515.19 (7,058.63) (6.566.86) 1.003.07
Coupon Rate 4.500%; Matures 01/01/2044; CUSIP 3138WAXQ5
Interest Paid Monthly Dec 01, Yield to Maturity 4.231%; Factor .32422632; Issued 12/01/13; Current Face 267,486.714; Asset Class: Fl & Pref
Nﬂmmmmw_. NATIONAL MTG ASSN POOL  285-126447-302 875,000.00 100.220 786,061.10 376.677.67 370,289.39 (15.560.39) (5.464.59) 923.69
Coupon Rate 3.000%; Matures 08/01/2028; CUSIP 31418AWT1
Interest Paid Monthly Jul 0O1; Yield to Maturity 2.973%, Factor .42225891; Issued 07/01/13; Current Face 369,476.546, Asset Class: Fl & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
FEDERAL AGENCIES (CONTINUED)

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 375,000.00 101.743 382,719.7 743.03 739.50 2.82 (0.51) 3.02
735064
Coupon Rate 5.000%; Matures 12/01/2019; CUSIP 31402QTV3
Interest Paid Monthly Nov 01; Yield to Maturity 3.055%; Factor .00193822; Issued 11/01/04; Current Face 726.832; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 1,100,000.00 104.711 1,109,109.32 128,090.08 123,640.85 4,680.18 (4,006.44) 442.79
931375
Coupon Rate 4.500%; Matures 06/01/2039; CUSIP 31412PXCO
Interest Paid Monthly Jun 01; Yield to Maturity 4.155%; Factor 10734381, Issued 06/01/09; Current Face 118,078.191, Asset Class: Fi & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 550,000.00 104.851 561,171.88 132,308.73 127,480.64 3,5637.98 (4,372.16) 455.93
935533
Coupon Rate 4.500%; Matures 08/01/2039; CUSIP 31412UY61
Interest Paid Monthly Aug 01, Yield to Maturity 4.147%; Factor .22105940; Issued 08/01/09; Current Face 121,582.670; Asset Class: Fi & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 1,391,226.00 107.654 1,478,612.38 40,097.50 38,862.38 608.51 (1,069.67) 165.45
995021
Coupon Rate 5.500%; Matures 02/01/2038; CUSIP 31416BLA4
Interest Paid Monthly Oct 01; Yield to Maturity 4.879%; Factor .02594786; Issued 10/01/08, Current Face 36,099.337; Asset Class: Fl & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 804,676.00 102.153 853,208.02 21,604.28 20,898.49 (723.38) (620.55) 85.24
AA5027
Coupon Rate 5.000%; Matures 03/01/2024; CUSIP 31416NSR4
Interest Paid Monthly Mar 01; Yield to Maturity 4.527% Factor .02542394; Issued 03/01/09; Current Face 20,458 034, Asset Class: Fl & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 1,000,000.00 106.351 1,037,187.50 198,098.37 192,272.11 4,968.64 (5.072.97) 753.29
ACA4886
Coupon Rate 5.000%; Matures 11/01/2039; CUSIP 31417QNC4
Interest Paid Monthly Nov O1; Yield to Maturity 4.526%; Factor .18079013; Issued 11/01/09; Current Face 180,790.130; Asset Class: Fl & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 500,000.00 100.067 489,617.79 297,690.94 291,127.47 (13,047.02) (5.836.14) 727.33
890696
Coupon Rate 3.000%; Matures 09/01/2030; CUSIP 31410LRR5
Interest Paid Monthly Sep 01, Yield to Maturity 2.993%; Factor .58186511; Issued 09/01/15; Current Face 290,932.555; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 500,000.00 98.662 508,700.45 160,906.09 157,638.14 (6,772.30) (2,935.09) 332.86
AB5357
Coupon Rate 2.500%; Matures 06/01/2027; CUSIP 31417B5T0
Interest Paid Monthly May 01; Yield to Maturity 2.679%. Factor .31955190; Issued 05/01/12; Current Face 159,775.950; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 875,000.00 98.257 813,737.20 505,255.94 492,611.82 (11,796.77) (11,390.75) 1,253.37
AB9444
Coupon Rate 3.000%; Matures 05/01/2043; CUSIP 31417GP67
Interest Paid Monthly Apr 01, Yield to Maturity 3.102%, Factor .57297184; Issued 04/01/13; Current Face 501,350.360; Asset Class: Fi & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
FEDERAL AGENCIES (CONTINUED)
Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 1,250,000.00 101.967 1,235,102.63 1,128,112.80 1,117.422.37 (8.530.81) (7.037.55) 3,652.88
BH2623
Coupon Rate 4.000%; Matures 08/01/2047; CUSIP 3140GQ4H6
Interest Paid Monthly Aug O1; Yield to Maturity 3.885%: Factor .87669334; Issued 08/01/17; Current Face 1,095,866.675; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 73.632.00 103.834 74,609.83 4519 44.47 1.12 (0.52) 0.26
124561
Coupon Rate 7.500%; Matures 11/01/2022; CUSIP 31365DJE6
Interest Paid Monthly Nov 01; Yield to Maturity 6.354%; Factor .00058096; Issued 1 1/01/92; Current Face 42.777; Asset Class: FI & Pref
FEDERAL NATIONAL MTG ASSN POOL  285-126447-302 450,000.00 109.051 466,382.79 12,605.18 12,151.94 619.24 (397.53) 55.71
800078
Coupon Rate 6.000%; Matures 10/01/2034; CUSIP 31405U2K4
Interest Paid Monthly Nov 01; Yield to Maturity 5.153%, Factor .02476303; Issued 11/01/04; Current Face 1 1,143.364; Asset Class: Fl & Pref
FHLMC 30 YR GOLD A42665 285-126447-302 750,000.00 106.142 722,812.50 74,495.56 72,866.01 6,705.00 (1.343.52) 286.03
Coupon Rate 5.000%; Matures 02/01/2036; CUSIP 3128K26A2
Interest Paid Monthly Feb 01; Yield to Maturity 4.481%; Factor .09153274; Issued 02/0 1/06; Current Face 68,649.555; Asset Class: Fl & Pref
FHLMC 30 YR GOLD A90229 285-126447-302 1,000,000.00 105.919 1,046,250.00 101,287.68 98,564.24 1,298.14 (2.335.71) 387.73
Coupon Rate 5.000%; Matures 12/01/2039; CUSIP 312938HE6
Interest Paid Monthly Dec 01; Yield to Maturity 4.558%; Factor .09305625; Issued 12/01/09; Current Face 93,056. 250; Asset Class: FI & Pref
FHLMC 30 YR GOLD A91947 285-126447-302 825,000.00 105.919 853,101.98 100,693.57 97,543.33 2,426.15 (2,766.53) 383.71
Coupon Rate 5.000%; Matures 04/01/2040; CUSIP 312940EU9
Interest Paid Monthly Apr 01; Yield to Maturity 4.562%, Factor .11162714; Issued 04/01/10; Current Face 92, 092.390; Asset Class: Fl & Pref
FHLMC 30 YR GOLD C00602 285-126447-302 99,000.00 107.684 248.80 239.06 228.64 23.44 (9.36) 1.06
Coupon Rate 6.000%; Matures 02/01/2028; CUSIP 31292GU38
Interest Paid Monthly Feb O1; Yield to Maturity 4.939%; Factor .00214479; Issued 02/01/98; Current Face 212.334; Asset Class: FI & Pref
FHLMC 30 YR GOLD G08537 285-126447-302 900,000.00 98.239 845,725.99 548,614.76 535,132.74 15,600.93 (12,120.21) 1,361.81
Coupon Rate 3.000%; Matures 07/01/2043; CUSIP 3128MJS35
Interest Paid Monthly Jul 01; Yield to Maturity 3.103%; Factor .60525040; Issued 07/01/13; Current Face 544,725.360; Asset Class: FI & Pref
FHLMC 30 YR GOLD G04924 285-126447-302 1,734,913.00 108.381 1.859,609.87 32,457.86 31,293.32 416.67 (1.020.18) 144.36
Coupon Rate 6.000%; Matures 11/01/2038; CUSIP 3128M6YV4
Interest Paid Monthly Nov 01; Yield to Maturity 5.311%; Factor .01664259; Issued 11/01/08; Current Face 28,873.446; Asset Class: Fl & Pref
FHLMC 30 YR GOLD Q51962 285-126447-302 650,000.00 99.983 666,942.87 626,285.20 607,111.34 (17.292.32) (17.402.82) 1,771.04
Coupon Rate 3.500%; Matures 11/01/2047; CUSIP 3132XUFC4
Interest Paid Monthly Nov O1; Yield to Maturity 3.501%; Factor .93417626; Issued 11/01/17; Current Face 607,214.569; Asset Class: FI & Pref
FNMA REMIC TRUST 2010-9 EA 285-126447-302 500,000.00 99.819 506,406.25 1,785.31 1.769.61 (18.94) (10.53) 5.17
Coupon Rate 3.500%; Matures 01/25/2024; CUSIP 31398MAQ9
Interest Paid Monthly Dec 25; Yield to Maturity 3.539%; Factor .00354564; Issued 01/01/10; Current Face 1,772.820; Asset Class: FI & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
FEDERAL AGENCIES (CONTINUED)

Unit Original Unrealized 5500 Unrealized Accrued
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Income
GNMA REMIC TRUST 2012-132 AB 285-126447-302 500,000.00 96.473 505,000.00 173,673.65 172,352.78 (8,061.84) (1.136.24) 184.63
Coupon Rate 1.240%; Matures 06/16/2051; CUSIP 38378BX20
Interest Paid Monthly Dec 16; Yield to Maturity 1.375%, Factor .35730781; Issued 11/01/12; Current Face 178,653.905; Asset Class: Fl & Pref
GNMA REMIC TRUST 2013-33 AC 285-126447-302 500,000.00 92.343 496,545.62 368,817.13 353,752.94 (27.297.93) (14,507.44) 556.75
Coupon Rate 1.744%; Matures 05/16/2046; CUSIP 38378B7E3
Interest Paid Monthly Dec 16; Yield to Maturity 2.114%; Factor .76617165; Issued 02/01/13; Current Face 383,085.825; Asset Class: FI & Pref
GNMA REMIC TRUST 2013-96 A 285-126447-302 500,000.00 94.161 493,440.86 361,304.53 356,486.31. (17,846.85) (4,376.53) 441.69
Coupon Rate 1.400%; Matures 11/16/2041; CUSIP 38378KWU9 i
Interest Paid Monthly Dec 16; Yield to Maturity 1.710%. Factor .75718464; Issued 06/01/13; Current Face 378,592.320; Asset Class: Fl & Pref J
GNR 2012-33 A 285-126447-302 400,000.00 98.682 404,000.00 122,590.33 121,345.61 (2,820.23) (1,050.13) 194.59
Coupon Rate 1.899%; Matures 03/16/2040; CUSIP 38378BQQ5
Interest Paid Monthly Dec 16; Yield to Maturity 1.975%; Factor .30741578; Issued 03/01/12; Current Face 122,966.312; Asset Class: Fl & Pref
GNR 2012-46 AB 285-126447-302 600,000.00 99.767 606,000.00 20,798.21 20,741.95 (229.89) (25.58) 30.68
Coupon Rate 1.771%; Matures 11/16/2038; CUSIP 38378BSP5
Interest Paid Monthly Dec 16; Yield to Maturity 1.785%; Factor .03465066; Issued 04/01/12; Current Face 20,790.396; Asset Class: FI & Pref
GNR 2013-35 AB 285-126447-302 500,000.00 92.980 505,000.00 335,130.19 326,304.04 (28,111.74) (8,390.99) 435.16
Coupon Rate 1.488%; Matures 03/16/2043; CUSIP 38378KDW6
Interest Paid Monthly Dec 16; Yield to Maturity 1.849% Factor .70188008; Issued 03/01/13; Current Face 350,940.040; Asset Class: FI & Pref
GOVERNMENT NATIONAL MTG ASSN  285-126447-302 1,539,928.00 106.509 1,638,820.17 34,606.16 33.407.53 54.98 (1,054.87) 143.76
POOL 646685
Coupon Rate 5.500%; Matures 01/15/2039; CUSIP 36292ENA4
Interest Paid Monthly Jan 01; Factor .02036844; Issued 01/01/09; Current Face 31,365.931; Asset Class: F1 & Pref
%mﬂuﬂwﬁ NATIONAL MTG ASSN  285-126447-302 750,000.00 102.757 777,268.33 231,981.12 226,309.21 (7.833.94) (4,937.79) 734.12

Coupon Rate 4.000%; Matures 10/20/2044; CUSIP 36179QRZ6
Interest Paid Monthly Oct 01, Factor .29364970; Issued 10/01/14; Current Face 220,237.275; Asset Class: Fl & Pref

Total Federal Agencies $27,061,461.63 $10,802,570.35 $10,607,619.22 $(192,404.48) $(145,109.36) $49,841.77
Percentage Original Unrealized 5500 Unrealized Accrued
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)

Total Government Securities 5.07% $38,274,766.91 $22,139,148.71

$21,810,608.70 $(205,651.12) $(222,672.46) $105,867.55

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
Municipal Bonds
Unit Original Unrealized 5500 Unrealized

Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
CHICAGO ILL MET WTR RECLAMATION 285-126447-302 210,000.00 $120.211 $210,000.00 $274,063.99 $252,443.10 $42,443.10 $(20,619.90) $1,000.99
DIST GTR CHCG BUILD AMERICA
Coupon Rate 5.720%; Matures 12/01/2038; CUSIP 167560PL9
Int. Semi-Annually Jun/Dec 01; Yield to Maturity 4.2119%; Callable Extraordinary; Subject to Federal Tax; Moody AA2 S&P AA+; Issued 08/26/09; Asset Class: FI & Pref
INDIANA FIN AUTH HOSP REV 285-126447-302 325,000.00 103.382 325,000.00 325,000.00 335,991.50 10,991.50 13,178.20 2,186.70
Coupon Rate 4.037%; Matures 11/01/2027; CUSIP 45471ARN4
Int. Semi-Annually May/Nov O1; Yield to Maturity 3.586%; Callable Extraordinary; First Coupon 05/01/19; Subject to Federal Tax; Moody AA3 S&P AA-/ Issued 11/01/18; Asset Class: FI & Pref
LOS ANGELES CALIF DEPT ARPTS REV  285-126447-302 375,000.00 99.511 375,000.00 378,300.04 373,166.25 (1,833.75) (3,795.00) 1,338.79
REF-C
Coupon Rate 2.794%; Matures 05/15/2023; CUSIP 544445BC2
Int. Semi-Annually May/Nov 15; Yield to Maturity 2.914%; Subject to Federal Tax; Moody AA2 S&P AA; Issued 12/06/16; Asset Class: FI & Pref
NEW JERSEY ST TPK AUTH TPK REV ~ 285-126447-302 155,000.00 140.900 162,980.95 244,991.45 218,395.00 55,458.31 (20,850.60) 5,745.85
BUILD AMERICA BONDS SER-F
Coupon Rate 7.414%; Matures 01/01/2040; CUSIP 646139W35
Int. Semi-Annually Jan/Jul O1; Yield to Maturity 4.408%: Callable Extraordinary; Subject to Federal Tax; Moody A2  S&P A+, Issued 04/28/09; Asset Class: F1 & Pref
NEW YORK N Y CITY TRANSITIONAL FIN 285-126447-302 550,000.00 99.248 541,183.50 544,520.17 545,864.00 4,680.50 8,267.41 6,923.58
AUTH BLDG AID REV-S-AB
Coupon Rate 2.730%; Matures 07/15/2022; CUSIP 64972HE73
Int. Semi-Annually Jan/Jul 15; Yield to Maturity 2.955%; Subject to Federal Tax; Moody AA2 S&P AA; Issued 03/22/18; Asset Class: Fl & Pref
STATE OF FLORIDA ST BOARD OF 285-126447-302 250,000.00 99.710 249,035.00 250,852.52 249,275.00 240.00 1,126.23 2,703.75
ADMINISTRATION FIN REV-A
Coupon Rate 2.163%; Matures 07/01/2019; CUSIP 341271AA2
Int. Semi-Annually Jan/Jul 01 Yield to Maturity 2.751%, Subject to Federal Tax; Moody AA3 S&P AA; Issued 03/08/16; Asset Class: FI & Pref
UNIVERSITY PITTSBURGH PA HIGHER  285-126447-302 400,000.00 99.140 400,000.00 401,020.88 396,560.00 (3.440.00) (1,964.00) 2,496.88
ED TAX UNIV REF-A
Coupon Rate 2.120%; Matures 09/15/2020; CUSIP 914805ER3
Int. Semi-Annually Mar/Sep 15; Yield to Maturity 2.638%. Subject to Federal Tax; Moody AAT _S&P AA+; Issued 01/17/17; Asset Class: Fl & Pref
n”awﬂ_w.ﬂzmozu_;_._doz REVBUILD 285-126447-302 150,000.00 100.753 150,000.00 158,125.50 151,129.50 1,129.50 (3.741.00) 3,255.00
Coupon Rate 4.340%; Matures 07/01/2019; CUSIP 917535AK2
Int. Semi-Annually Jan/Jul 01; Yield to Maturity 2.813%; Callable Extraordinary; Subject to Federal Tax; Moody AA2 S&P AA; Issued 02/23/10; Asset Class: FI & Pref
WILL CNTY ILL SCH DIST NO 122 REF-B 285-126447-302 50,000.00 102.222 50,000.00 53,029.50 51,111.00 1,111.00 (1.393.50) 525.00
Coupon Rate 4.200%; Matures 10/01/2020; CUSIP 968852F81
Int. Semi-Annually Apr/Oct 01; Yield to Maturity 2.887%, Subject to Federal Tax; Escrowed to Maturity; Issued 12/21/11; Asset Class: Fl & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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007336 MSCY5DF2 069655

Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

Municipal Bonds (CONTINUED)

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
WILL CNTY ILL SCH DIST NO 122 REF-B 285-126447-302 35,000.00 102.205 35,000.00 36,760.15 35,771.75 771.75 (620.90) 367.50

Coupon Rate 4.200%; Matures 10/01/2020; CUSIP 968852G80
Int. Semi-Annually Apr/Oct 01, Yield to Maturity 2.897%, Subject to Federal Tax; Moody AA3; Issued 12/21/11; Asset Class: Fl & Pref

WISCONSIN ST GENL OBLIG BUILD 285-126447-302 330,000.00 102.508 330,000.00 353,610.40 338,276.40
AMERICA
Coupon Rate 4.900%; Matures 05/01/2023; CUSIP 97705LWK9

8,276.40 (12,639.00) 2,695.00

Int. Semi-Annually May/Nov 01; Callable $100.00 on 05/01/20; Yield ta Call 2.965%; Subject to Federal Tax; Moody AAT S&P AA; Issued 09/03/09; Asset Class: FI & Pref

Percentage Original . Unrealized 5500 Unrealized
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
Total Municipal Bonds 0.69% $2,828,199.45  $3,020,274.60  $2,947,983.50 $119,828.31 $(43,052.06) $29,239.04
Corporate Fixed Income
CORPORATE BONDS
Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
AETNA INC 285-126447-302 560,000.00 $95.937 $546,585.30 $551,044.49 $537,247.20 $(9.338.10)  $(11.829.52) $1,967.77

Coupon Rate 2.750%; Matures 11/15/2022; CUSIP 008117AP8
Int. Semi-Annually May/Nov 15; Callable $100.00 on 08/15/22; Yield to Maturity 3.890%; Moody BAAZ  S&P BBB; Issued 11/07/12; Asset Class: Fl & Pref

AMAZON.COM INC 285-126447-302 480,000.00 110.863 544,502.00 562,629.49 532,142.40
Coupon Rate 4.950%; Matures 12/05/2044; CUSIP 023135AQ9
Int. Semi-Annually Jun/Dec 05; Callable $100.00 on 06/05/44; Yield to Call 4.247%; Moody A3 S&P AA-; Issued 12/05/14; Asset Class: Fl & Pref

(11.994.49) (28.771.10) 1,715.99

AMERICAN EXPRESS CO 285-126447-302 565,000.00 96.740 558,905.45 554,456.31 546,581.00
Coupon Rate 2.650%; Matures 12/02/2022; CUSIP 025816BDO
Int. Semi-Annually Jun/Dec 02; Yield to Maturity 3.548%, Moody A3 S&P BBB+; Issued 12/03/12; Asset Class: Fl & Pref

(12,095.14) (6,669.20) 1,206.11

AMERICAN TOWER CORP 285-126447-302 360,000.00 102.396 367,884.00 387,782.72 368,625.60.
Coupon Rate 5.050%; Matures 09/01/2020; CUSIP 029912BCS . |
Int. Semi-Annually Mar/Sep 01; Yield to Maturity 3.554%; Moody BAA3  S&P BBB-, Issued 08/16/10; Asset Class: FI & Pref

1,828.16 (13,097.13) 6,059.99

ANHEUSER-BUSCH INBEV FINANCE INC 285-126447-302 560,000.00 94.263 558,069.30 574,482.86 527,872.80
Coupon Rate 3.650%; Matures 02/01/2026; CUSIP 03524 2AP1
Int. Semi-Annually Feb/Aug 01; Cailable $100.00 on 11/01/25; Yield to Maturity 4.608%; Moody BAAT  S&P A-; Issued 01/25/16; Asset Class: FI & Pref

(30,160.05) (38,093.40) 8,516.66

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

CORPORATE BONDS (CONTINUED)

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
APPLE INC 285-126447-302 510.000.00 103.293 529,437.75 568,775.24 526,794.30 (2,529.04) (38,513.65) 3,467.29
Coupon Rate 4.450%; Matures 05/06/2044; CUSIP 037833AT7
Int. Semi-Annually May/Nov 06; Yield to Maturity 4.237%,; Moody AA1 S&P AA+; Issued 05/06/14; Asset Class: FI & Pref
AT&T INC 285-126447-302 450,000.00 100.436 453,100.50 468,863.33 451,962.00 (915.54) (11,866.34) 5,034.99
Coupon Rate 3.800%; Matures 03/15/2022; CUSIP 00206RDB5
Int. Semi-Annually Mar/Sep 15; Yield to Maturity 3.653%; Moody BAA2 ~ S&P BBB; Issued 03/15/16; Asset Class: FI & Pref
BALL CORP 285-126447-302 265,000.00 97.250 262,883.75 271,654.44 257,712.50 (5.158.75) (12,587.50) 1,354.44
Coupon Rate 4.000%; Matures 11/15/2023; CUSIP 058498AS5
Int. Semi-Annually May/Nov 15, Yield to Maturity 4.636%, Moody BA1 S&P BB+, Issued 05/16/13; Asset Class: FI & Pref
BANK OF AMERICA CORP 285-126447-302 525,000.00 98.486 517,576.50 525,228.38 517,051.50 (525.00) 4.36 8,181.24
Coupon Rate 3.300%; Matures 01/11/2023; CUSIP 06051GEU3
Int. Semi-Annually Jan/Jul 11; Yield to Maturity 3.708%; Moody A3 (+) S&P A-; Issued 01/11/13; Asset Class: FI & Pref
BAPTIST HEALTH SOUTH FLORIDA INC 285-126447-302 148,000.00 103.833 152,280.85 162,108.84 153,672.84 1.770.18 (5.869.68) 2,566.32
Coupon Rate 4.590%; Matures 08/15/2021; CUSIP 066836AA5
Int. Semi-Annually Feb/Aug 15; Yield to Maturity 3.057%,; Moody A1 S&P AA-; Issued 05/25/11; Asset Class: Fl & Pref
BB&T CORP 285-126447-302 380,000.00 98.306 379.393.60 383,519.85 373,562.80 (5,797.20) (7.344.55) 2,612.50
Coupon Rate 2.750%; Matures 04/01/2022; CUSIP 05531FAX1
Int. Semi-Annually Apr/Oct 01; Callable $100.00 on 03/01/22; Yield to Maturity 3.303%, Moody A2 S&P A-; Issued 03/21/17, Asset Class: Fl & Pref
BERKSHIRE HATHAWAY ENERGY CO  285-126447-302 430,000.00 119.702 532,774.60 565,906.66 514,718.60 (16,997.98) (44,603.69) 6,584.37
Coupon Rate 6.125%; Matures 04/01/2036; CUSIP 59562VAM9
Int. Semi-Annually Apr/Oct 01, Yield to Maturity 4.473%, Moody A3 S&P A-; Issued 10/01/06; Asset Class: FI & Pref
BIO-RAD LABORATORIES INC 285-126447-302 210,000.00 102.537 207,364.50 222,708.49 215,327.70 7.963.20 (6,925.80) 454.99
Coupon Rate 4.875%; Matures 12/15/2020; CUSIP 090572AP3
Int. Semi-Annually Jun/Dec 15; Yield to Maturity 3.520%; Moody BAA3 ~ S&P BBB; Issued 12/09/10; Asset Class. FI & Pref
BP CAPITAL MARKETS PLC 285-126447-302 530,000.00 100.930 545,821.30 554,218.45 534,929.00 (10,176.88) (11,372.23) 7.917.22
Coupon Rate 3.814%; Matures 02/10/2024; CUSIP 05565QCP1 )
Int. Semi-Annually Feb/Aug 10; Yield to Maturity 3.612%; Moody A1 S&P A-; Issued 02/10/14; Asset Class: FI & Pref
BURLINGTON NORTHERN SANTAFE  285-126447-302 490,000.00 108.861 528,560.35 574,399.50 533,418.90 5,120.33 (33.838.86) 7.141.74
LLC
Coupon Rate 4.950%; Matures 09/15/2041; CUSIP 12189LAG6
Int. Semi-Annually Mar/Sep 15; Callable $100.00 on 03/15/41; Yield to Call 4.325%; Moody A3 S&P A+; Issued 08/22/11; Asset Class: Fl & Pref
CAPITAL ONE FINANCIAL CORP 285-126447-302 425,000.00 97.531 430,667.75 437.668.02 414,506.75 (15,917.61) (20,195.13) 2,966.14

Coupon Rate 3.750%; Matures 04/24/2024; CUSIP 14040HBF1
Int. Semi-Annually Apr/Oct 24, Callable $100.00 on 03/24/24, Yield to Maturity 4.273%,; Moody BAA1  S&P BBB; Issued 04/24/14; Asset Class: Fl & Pref

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.

CONTINUED

Page 16
of 50



007336 MSCY5DF2 069656

Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

CORPORATE BONDS (CONTINUED)

Unit Original Unrealized 5500 Unrealized

Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gainl/(Loss) Gain/(Loss) Accrued income
CELGENE CORP 285-126447-302 400,000.00 96.266 409,448.00 416,555.32 385,064.00 (24,062.66) (25,635.77) 5,855.55
Coupon Rate 3.875%; Matures 08/15/2025; CUSIP 151020AS3
Int. Semi-Annually Feb/Aug 15; Callable $100.00 on 05/15/25; Yield to Maturity 4.534%; Moody BAA2 S&P BBB~+; Issued 08/12/15; Asset Class: Fl & Pref
CHUBB INA HOLDINGS INC 285-126447-302 500,000.00 102.950 510,040.00 513,000.42 514,750.00 4,762.76 5,253.74 3,504.16
Coupon Rate 4.350%; Matures 11/03/2045; CUSIP 00440EAW7
Int. Semi-Annually May/Nov 03; Callable $100.00 on 05/03/45; Yield to Call 4.164%. Moody A3 S&P A; Issued 11/03/15; Asset Class: Fl & Pref
CHURCH & DWIGHT CO INC 285-126447-302 550,000.00 90.964 528,640.20 536,613.23 500,302.00 (28,328.38) (27,259.15) 9,052.08
Coupon Rate 3.950%; Matures 08/01/2047; CUSIP 171340AL6
Int. Semi-Annually Feb/Aug O1; Callable $100.00 on 02/01/47; Yield to Maturity 4.516%; Moody BAA1 S&P BBB+; Issued 07/25/17; Asset Class: Fl & Pref
CIGNA CORP 285-126447-302 290,000.00 101.024 298,525.60 307,246.62 292,969.60 (4,871.57) (9.894.80) 4,382.22
Coupon Rate 4.000%; Matures 02/15/2022; CUSIP 125509BS7
Int. Semi-Annually Feb/Aug 15; Callable $100.00 on 11/15/21; Yield to Call 3.620%; Moody BAA2  S&P A-; Issued 1 1/10/11; Asset Class: Fl & Pref
CITIGROUP INC 285-126447-302 545,000.00 98.515 542,489.75 544,506.25 536,906.75 (5,336.90) (3,920.75) 3,678.75
Coupon Rate 2.700%:; Matures 03/30/2021; CUSIP 172967KK6
Int. Semi-Annually Mar/Sep 30; Yield to Maturity 3.391%; Moody BAAT (+) S&P BBB+, Issued 03/30/16; Asset Class: FI & Pref
CMS ENERGY CORP 285-126447-302 250,000.00 104.384 252,862.50 296,167.49 260,960.00 8,112.84 (31,145.00) 4,062.49
Coupon Rate 4.875%; Matures 03/01/2044; CUSIP 125896BN9
Int. Semi-Annually Mar/Sep 01; Callable $100.00 on 09/01/43; Yield to Call 4.576%; Moody BAA1  S&P BBB; Issued 02/27/14; Asset Class: FI & Pref
COMCAST CORP 285-126447-302 280,000.00 99.318 277,650.80 310,678.82 278,090.40 439.60 (27.101.20) 5,487.22
Coupon Rate 4.250%; Matures 01/15/2033; CUSIP 20030NBH3
Int. Semi-Annually Jan/Jul 15; Yield to Maturity 4.315%, Moody A3 S&P A-; Issued 01/14/13; Asset Class: FI & Pref
CONSTELLATION BRANDS INC 285-126447-302 525,000.00 101.099 536,356.75 549,884.20 530.769.75 (4,987.73) (15,395.70) 3,718.75
Coupon Rate 4.250%; Matures 05/01/2023; CUSIP 21036PAL2
Int. Semi-Annually May/Nov 01; Yield to Maturity 3.970%; Moody BAA3 ~ S&P BBB, Issued 05/14/13; Asset Class: FI & Pref
DISCOVER BANK 285-126447-302 180,000.00 104.297 195,388.20 199,793.09 187,734.60 (4,136.53) (10,188.00) 1,870.49
Coupon Rate 8.700%; Matures 11/18/2019; CUSIP 25466AAA9
Int. Semi-Annually May/Nov 18; Yield to Maturity 3.687%; Moody BAA3  S&P BBB-; Issued 11/16/09; Asset Class: Fi & Pref
DOLLAR TREE INC 285-126447-302 425,000.00 98.334 421,374.75 422,335.72 417,919.50 (3.455.25) (2,406.92) 2,009.30
Coupon Rate 3.700%; Matures 05/15/2023; CUSIP 256746AF5
Int. Semi-Annually May/Nov 15; Callable $100.00 on 04/15/23; Yield to Maturity 4.119%; Moody BAA3  S&P BBB-; Issued 04/19/18; Asset Class: Fl & Pref
DOMINION ENERGY INC 285-126447-302 240,000.00 96.318 240,842.40 239,881.73 231,163.20 (9.626.21) (6.775.20) 1,943.33
Coupon Rate 2.750%; Matures 09/15/2022; CUSIP 25746UBP3
Int. Semi-Annually Mar/Sep 15; Callable $100.00 on 06/15/22; Yield to Maturity 3.824%; Moody BAA2  S&P BBB; Issued 09/13/12; Asset Class: FI & Pref
DTE ENERGY CO 285-126447-302 175,000.00 119.331 210,843.50 214,004.44 208,829.25 (1.549.07) (2.819.99) 2,355.20
Coupon Rate 6.375%; Matures 04/15/2033; CUSIP 233331AJ6
int. Semi-Annually Apr/Oct 15, Yield to Maturity 4.523%; Moody BAA1  S&P BBB; Issued 04/01/03; Asset Class: Fl & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
CORPORATE BONDS (CONTINUED)
Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income

ECOLAB INC 285-126447-302 580,000.00 93.305 543,314.00 547.032.50 541,169.00 (2,145.00)

Coupon Rate 2.700%; Matures 11/01/2026; CUSIP 278865AV2
Int. Semi-Annually May/Nov 01; Callable $100.00 on 08/01/26; Yield to Maturity 3.692%, Moody BAAT  S&P A-; Issued 10/ 18/16; Asset Class: Fl & Pref

(3.253.50) 2,610.00

ENTERPRISE PRODUCTS OPERATING  285-126447-302 450,000.00 99.496 441,607.50 443,008.13 447,732.00 6,124.50

LLC

Coupon Rate 4.150%; Matures 10/16/2028; CUSIP 29379VBT9

Int. Semi-Annually Apr/Oct 16; Callable $100.00 on 07/16/28; Yield to Maturity 4.213%; First Coupon 04/16/19; Moody BAA1 _ S&P BBB+. Issued 10/11/18; Asset Class: FI & Pref

8,873.86 4,149.99

EXXON MOBIL CORP 285-126447-302 350,000.00 101.515 358,703.50 384,438.25 355,302.50 (3,354.33)
Coupon Rate 4.114%; Matures 03/01/2046; CUSIP 30231GAW2
Int. Semi-Annually Mar/Sep 01; Callable $100.00 on 09/01/45; Yield to Call 4.021%, Moody AAA S&P AA+, Issued 03/03/16; Asset Class: Fl & Pref

(24,336.09) 4,799.66

GOLDMAN SACHS GROUP INC/THE 285-126447-302 550,000.00 94.065 531,344.00 539,814.00 517,357.50 - (13,986.50)
Coupon Rate 3.850%; Matures 01/26/2027; CUSIP 38141GWB6
Int. Semi-Annually Jan/Jul 26; Callable $100.00 on 01/26/26; Yield to Maturity 4.744%, Moody A3 S&P BBB+; Issued 01/26/17; Asset Class: FI & Pref

(13.339.49) 9,117.01

INTEL CORP 285-126447-302 535,000.00 101.059 550,610.05 552,059.00 540,665.65 (8.620.52)
Coupon Rate 3.300%; Matures 10/01/2021; CUSIP 458140AJ9
int. Semi-Annually Apr/Oct 01, Yield to Maturity 2.896%, Moody A1 S&P A+, Issued 09/19/11; Asset Class: Fl & Pref

(6,979.60) 4,413.75

JOHN DEERE CAPITAL CORP 285-126447-302 225,000.00 100.148 227,505.92 232,116.74 225,333.00 (1,944.93) (5.287.50) 1.496.24
Coupon Rate 3.150%; Matures 10/15/2021; CUSIP 24422ERH4 Vﬁ

Int. Semi-Annually Apr/Oct 15, Yield to Maturity 3.093%, Moody A2 S&P A, Issued 10/11/11; Asset Class: FI & Pref

JPMORGAN CHASE & CO 285-126447-302 535,000.00 99.334 536,050.35 549,301.66 531,436.90 (4,521.04) (15,278.93) 2,5685.83

Coupon Rate 3.625%; Matures 05/13/2024; CUSIP 46625HJX9
Int. Semi-Annually May/Nov 13; Yield to Maturity 3.763%, Moody A2 S&P A-; Issued 05/13/14; Asset Class: Fl & Pref

MAGELLAN MIDSTREAM PARTNERS LP 285-126447-302 370,000.00 101.456 390,098.80 389,718.06 375,387.20 (12,506.62)
Coupon Rate 4.250%; Matures 02/01/2021; CUSIP 55807RAA6
Int. Semi-Annually Feb/Aug 01, Yield to Maturity 3.518%, Moody BAA1  S&P BBB+. Issued 08/11/10; Asset Class: Fl & Pref

(7.778.78) 6,552.08

MARRIOTT INTERNATIONAL INC/MD 285-126447-302 575,000.00 90.805 556,332.50 552,272.14 522,128.75 (34,203.75)
Coupon Rate 3.125%; Matures 06/15/2026; CUSIP 571903AS52
Int. Semi-Annually Jun/Dec 15; Callable $100.00 on 03/15/26; Yield to Maturity 4.595%, Moody BAA2 ~ S&P BBB; Issued 06/10/16; Asset Class: Fl & Pref

(29,344.78) 798.61

MARSH & MCLENNAN COS INC 285-126447-302 540,000.00 98.820 537,656.15 555,383.77 533,628.00 (4.018.03)
Coupon Rate 3.750%; Matures 03/14/2026; CUSIP 571748AZ5
Int. Semi-Annually Mar/Sep 14; Callable $100.00 on 12/14/25; Yield to Maturity 3.939%; Moody BAAT  S&P A-; Issued 09/14/15; Asset Class: Fi & Pref

(15.737.03) 6,018.74

MCKESSON CORP 285-126447-302 250,000.00 96.379 239,500.00 248,729.99 240,947.50 1,447.50 (7.482.50) 299.99
Coupon Rate 2.700%; Matures 12/15/2022; CUSIP 581557AZ8
Int. Semi-Annually Jun/Dec 15; Callable $100.00 on 09/15/22; Yield to Maturity 3.692%; Moody BAA2  S&P BBB+; Issued 12/04/12; Asset Class: Fl & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

CORPORATE BONDS (CONTINUED)

Unit Original Unrealized 5500 Unrealized

Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
MEDTRONIC INC 285-126447-302 360,000.00 104.844 390,504.00 417,538.77 377.438.40 (12,896.06) (35,197.88) 4,902.49
Coupon Rate 4.625%; Matures 03/15/2045; CUSIP 585055BU9
Int. Semi-Annually Mar/Sep 15; Yield to Maturity 4.314%; Moody A3 S&P A; Issued 03/15/15; Asset Class: Fl & Pref
MICROSOFT CORP 285-126447-302 315,000.00 97.859 308,627.70 313,594.57 308,255.85 (370.07) (4,091.85) 1,246.87
Coupon Rate 2.375%; Matures 05/01/2023; CUSIP 594918AT1
Int. Semi-Annually May/Nov 01; Callable $100.00 on 02/01/23; Yield to Maturity 2. 904%,; Moody AAA S&P AAA; Issued 05/02/13; Asset Class: Fl & Pref
MPLX LP 285-126447-302 550,000.00 97.064 537,570.00 544,788.75 533.852.00 (3.718.00) (5.471.13) 5,465.62
Coupon Rate 3.375%; Matures 03/15/2023; CUSIP 55336VAQ3
Int. Semi-Annually Mar/Sep 15; Callable $100.00 on 02/15/23; Yield to Maturity 4.142%; Moody BAA3  S&P BBB; Issued 02/08/18; Asset Class: F1 & Pref
NATIONAL RURAL UTILITIES 285-126447-302 540,000.00 98.600 536,296.80 544,765.07 532.440.00 (3,825.83) (9,400.07) 2,925.00
COOPERATIVE FINANCE CORP
Coupon Rate 3.250%; Matures 11/01/2025; CUSIP 637432NG6
Int. Semi-Annually May/Nov 01; Callable $100.00 on 08/01/25; Yield to Maturity 3.482%, Moody A1 S&P A; Issued 10/27/15; Asset Class: Fl & Pref
NUCOR CORP 285-126447-302 480,000.00 106.052 534,816.00 544,106.67 m.vo.,.u.oam.m_“w,.u~ (25.444.83) (24,657.07)  10,400.00
Coupon Rate 5.200%; Matures 08/01/2043; CUSIP 670346AN5 4
Int. Semi-Annually Feb/Aug 01; Callable $100.00 on 02/01/43; Yield to Call 4.774%, Moody BAA1 S&P A-; Issued 07/29/13; Asset Class: Fl & Pref
ORACLE CORP 285-126447-302 550,000.00 92.676 506,962.50 513,561.74 509,718.00 2,755.50 2,876.95 6,720.69
Coupon Rate 2.650%; Matures 07/15/2026; CUSIP 68389XBMé&
Int. Semi-Annually Jan/Jul 15; Callable $100.00 on 04/15/26; Yield to Maturity 3.775%, Moody A1 S&P AA-; Issued 07/07/16; Asset Class: Fl & Pref
PETRO-CANADA 285-126447-302 350,000.00 116.333 458,123.60 481,929.72 407,165.50 (50,035.05) (71,723.11) 3.041.11
Coupon Rate 6.800%; Matures 05/15/2038; CUSIP 71644EAI1
Int. Semi-Annually May/Nov 15; Yield to Maturity 5.426%; Moody BAA1  S&P A-; Issued 05/15/08; Asset Class: Fl & Pref
PPL CAPITAL FUNDING INC 285-126447-302 550,000.00 98.936 557,357.20 555,767.75 544,148.00 (12,681.17) (10.061.42) 1,558.33
Coupon Rate 3.400%; Matures 06/01/2023; CUSIP 69352PAFO
Int. Semi-Annually Jun/Dec O1; Callable $100.00 on 03/01/23; Yield to Maturity 3.663%. Moody BAA2  S&P BBB-+, Issued 05/24/13; Asset Class: Fl & Pref
PRAXAIR INC 285-126447-302 230,000.00 98.011 236,587.20 233,309.69 225,425.30 (10,785.90) (5.641.90) 2,242.49
Coupon Rate 2.700%; Matures 02/21/2023; CUSIP 74005PBFO
Int. Semi-Annually Feb/Aug 21; Callable $100.00 on 11/21/22; Yield to Maturity 3.217%; Moody A2 S&P A (+); Issued 02/21/13; Asset Class: Fl & Pref
PRUDENTIAL FINANCIAL INC 285-126447-302 250,000.00 120.813 341,930.00 344,736.42 302.032.50 (39,041.33) (41,323.72) 1.380.20
Coupon Rate 6.625%; Matures 12/01/2037; CUSIP 74432QBD6
Int. Semi-Annually Jun/Dec 01; Yield to Maturity 4.921%; Moody BAAT1  S&P A Issued 12/03/07; Asset Class: FI & Pref
PUGET ENERGY INC 285-126447-302 270,000.00 105.783 307,932.30 304,111.79 285,614.10 (18,971.94) (13,097.70) 5,399.99
Coupon Rate 6.000%; Matures 09/01/2021; CUSIP 745310AD4
Int. Semi-Annually Mar/Sep 01, Yield to Maturity 3.700%. Moody BAA3 ~ S&P BBB-; Issued 06/03/11; Asset Class: FI & Pref

CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

CORPORATE BONDS (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
SEMPRA ENERGY 285-126447-302 385,000.00 96.443 385,125.90 386,542.46 371,305.55 (13,727.33) (12,469.73) 2,767.18
Coupon Rate 2.875%; Matures 10/01/2022; CUSIP 816851AT6
Int. Semi-Annually Apr/Oct 01; Callable $100.00 on 07/01/22; Yield to Maturity 3.903%; Moody BAAT  S&P BBB+; Issued 09/24/12; Asset Class: FI & Pref
SIMON PROPERTY GROUP LP 285-126447-302 450,000.00 97.826 447,639.50 453,782.62 440,217.00 (7.314.35) (9.768.75) 3,796.87
Coupon Rate 3.375%; Matures 10/01/2024; CUSIP 828807CS4
Int. Semi-Annually Apr/Oct 01; Callable $100.00 on 07/01/24; Yield to Maturity 3.799%; Moody A2 S&P A; Issued 09/10/14; Asset Class: Fl & Pref
STANLEY BLACK & DECKER INC 285-126447-302 460,000.00 108.973 515,315.10 523,123.76 501,275.80 (13.638.57) (13.874.63) 7.973.33
Coupon Rate 5.200%; Matures 09/01/2040; CUSIP 854502AA9
Int. Semi-Annually Mar/Sep 01; Yield to Maturity 4.544%,; Moody BAAT  S&P A; issued 09/03/10; Asset Class: FI & Pref
THERMO FISHER SCIENTIFIC INC 285-126447-302 570,000.00 92.936 557,920.20 563,041.99 529,735.20 (28,185.00) (26,416.13) 6.890.66
Coupon Rate 3.200%; Matures 08/15/2027; CUSIP 883556BX9
Int. Semi-Annually Feb/Aug 15; Callable $100.00 on 05/15/27; Yield to Maturity 4.184%; Moody BAA2  S&P BBB-+, Issued 08/14/17, Asset Class: FI & Pref
VALLEY CHILDREN'S HOSPITAL 285-126447-302 465,000.00 99.171 455,802.00 456,901.75 461,145.15 5,343.15 10,266.36 6.022.96
Coupon Rate 4.399%; Matures 03/15/2048; CUSIP 919451AA2
Int. Semi-Annually Mar/Sep 15; Callable $100.00 on 09/15/47. Yield to Call 4.450%, Moody A1 S&P AA-; Issued 07/24/18; Asset Class: Fl & Pref
VERIZON COMMUNICATIONS INC 285-126447-302 560,000.00 98.277 527,413.60 536,791.86 550,351.20 22,937.60 23,391.38 9,832.04
Coupon Rate 4.862%; Matures 08/21/2046; CUSIP 92343VCK8
Int. Semi-Annually Feb/Aug 21, Yield to Maturity 4.977%; Moody BAAT  S&P BBB-+; Issued 02/21/15; Asset Class: FI & Pref
WELLS FARGO & CO 285-126447-302 385,000.00 102.402 410,822.60 412,721.67 394,247.70 (13,895.45) (14.046.47) 4,427.50
Coupon Rate 4.600%; Matures 04/01/2021; CUSIP 94974BEV8
Int. Semi-Annually Apr/Oct 01 Yield to Maturity 3.479%, Moody A2 S&P A-; Issued 03/29/11. Asset Class. Fl & Pref
Total Corporate Bonds $24,469,738.92 $25,041,105.69 $23,966,089.79 $(479,186.36) $(829,513.37) $245,502.53
FIXED-RATE CAPITAL SECURITIES

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
ALGONQUIN POWER & UTILITIES CORP 285-106618-302 4,489.00 $24.970 $113,583.78 $114,460.73 $112,090.33 $(1,493.45) $(2,370.40)
6.875%-A (AQNA)
Coupon Rate 6.875%, Matures 10/17/2078
Interest Paid Quarterly Apr 17; Callable $25.00 on 10/17/23; S&P BB+, Asset Class: Fl & Pref
ALLSTATE CORP 5.1% FIXED TO 285-106618-302 4,346.00 23.840 110,292.54 113,180.18 103,608.64 (6.683.90) (9.571.54)

01/2023 THEN FLOATS THEREAFTER
(ALL.B)
Coupon Rate 5.100%; Matures 01/15/2053

Interest Paid Quarterly Jul 15; Callable $25.00 on 01/15/23; Moody BAAT  S&P BBB; Asset Class: Fl & Pref

CONTINUED
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Plan Account Number: 285-105347-302
For the Period;: 01/01/2018 - 12/31/2018

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

ik

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
AMERICAN FINANCIAL GROUP (AFGH)  285-106618-302 2,650.00 24.440 68,764.60 68,750.38 64,766.00 (3,998.60) (3,984.38)
Coupon Rate 6.000%; Matures 11/15/2055
Interest Paid Quarterly Feb 15; Callable $25.00 on 11/15/20; Moody BAA2  S&P BBB-; Asset Class: Fl & Pref
AMERICAN FINANCIAL GROUP (AFGE) 285-106618-302 4,886.00 25.320 124,939.93 127,409.95 123,713.52 (1,226.41) (3.696.43)
Coupon Rate 6.250%; Matures 09/30/2054
Interest Paid Quarterly Dec 30; Callable $25.00 on 09/30/19; Moody BAA2  S&P BBB-; Asset Class: Fl & Pref
AT&T INC 5.35% (TBB) 285-106618-302 4,603.00 22.260 115,718.29 118.673.82 102,462.78 (13.255.51) (16.211.04)
Coupon Rate 5.350%; Matures 11/01/2066
Interest Paid Quarterly May 01 Callable $25.00 on 11/01/22; Moody BAA2  S&P BBB; Asset Class: Fl & Pref
AT&T INC 5.625% (TBC) 285-106618-302 5,193.00 23.190 129,247.28 129,409.56 120,425.67 (8.821.61) (8.983.89)
Coupon Rate 5.625%; Matures 08/01/2067
Interest Paid Quarterly Feb 01; Callable $25.00 on 08/01/23; Moody BAA2  S&P BBB; Asset Class: FI & Pref
BERKLEY (WR) CORP (WRB.C) 285-106618-302 3,850.00 22.650 96,049.08 99,624.55 87,202.50 (8,846.58) (12,422.05)
Coupon Rate 5.900%; Matures 03/01/2056
Interest Paid Quarterly Sep 01; Callable $25.00 on 03/01/21; Moady BAA2  S&P BBB-; Asset Class: Fi & Pref
CMS ENERGY CORP 5.625% (CMSA) 285-106618-302 9,862.00 23.700 246,773.43 247,043.10 233,729.40 (13,044.03) (13,313.70)
Coupon Rate 5.625%; Matures 03/15/2078
Interest Paid Quarterly Sep 15; Callable $25.00 on 03/15/23; Moody BAA2  S&P BBB-; Asset Class: FI & Pref
DOMINION ENERGY INC 5.25% (DRUA) 285-106618-302 30,357.00 23.080 728,215.25 754,241.22 700,639.56 (27,575.69) (53,.601.66)
Coupon Rate 5.250%; Matures 07/30/2076
Interest Paid Quarterly Jan 30; Callable $25.00 on 07/30/21; Moody BAA3  S&P BBB-; Asset Class: FI & Pref
DTE ENERGY CO JR DEB (DT)J) 285-106618-302 4,203.00 22.770 102,197.35 105,967.19 95,702.31 (6.495.04) (10.264.88)
Coupon Rate 5.375%; Matures 06/01/2076
Interest Paid Quarterly Sep 01; Callable $25.00 on 06/01/21; Moody BAAZ2 ~ S&P BBB-; Asset Class: FI & Pref
DTE ENERGY CO SER F 6% PFD (DTY) 285-106618-302 6,245.00 25.780 158,739.75 166,403.08 160,996.10 2,256.35 (5.406.98)
Coupon Rate 6.000%; Matures 12/15/2076
Interest Paid Quarterly Jun 15; Callable $25.00 on 12/15/21; Moody BAA2  S&P BBB-; Asset Class: Fl & Pref
DTE ENERGY CO SER E 5.25% (DTW)  285-106618-302 4,980.00 22.250 122,593.98 125,464.38 110,805.00 (11,788.98) (14,659.38)
Coupon Rate 5.250%; Matures 12/01/2077
Interest Paid Quarterly Jun 01; Callable $25.00 on 12/01/22; Moody BAA2  S&P BBB-; Asset Class: FI & Pref
DUKE ENERGY CORP (DUKH) 285-106618-302 2,982.00 22.700 73.986.57 74,780.77 67.691.40 (6.295.17) (7.089.37)
Coupon Rate 5.125%; Matures 01/15/2073
Interest Paid Quarterly Jul 15; Callable $25.00 on 01/29/19; Moody BAA2 ~ S&P BBB; Asset Class: Fi & Pref
DUKE ENERGY CORP 5.625% (DUKB) 285-106618-302 4,817.00 23.800 119,969.01 120,157.17 114,644.60 (5.324.47) (5.512.57)
Coupon Rate 5.625%; Matures 09/15/2078
Interest Paid Quarterly Mar 15; Callable $25.00 on 09/15/23; Moody BAA2 ~ S&P BBB; Asset Class: Fi & Pref

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
FIXED-RATE CAPITAL SECURITIES (CONTINUED)
Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
ENBRIDGE INC 6.375%-B (ENBA) 285-106618-302 9,650.00 23.540 243,575.48 243,502.92 227,161.00 (16,414.48) (16,341.92)

Coupon Rate 6.375%; Matures 04/15/2078

Interest Paid Quarterly Oct 15; Callable $25.00 on 04/15/23; Moody BA2 (+) S&P BBB-; Asset Class: Fl & Pref

ENTERGY ARKANSAS LLC 4.75% (EAE) 285-106618-302 3,429.00 22.291 81,504.25 84,928.01 76,435.15 (5.069.10) (8,492.86)
Coupon Rate 4.750%; Matures 06/01/2063

Interest Paid Quarterly Dec 01; Callable $25.00 on 01/29/19; Moody A2 S&P A; Asset Class: FI & Pref

ENTERGY ARKANSAS LLC 4.875% (EAl) 285-106618-302 19,134.00 22.710 450,930.75 474,999.71 434,533.14 (16,397.61) (40,466.57)
Coupon Rate 4.875%; Matures 09/01/2066

Interest Paid Quarterly Mar 01, Callable $25.00 on 09/01/21. Moody A2 S&P A; Asset Class: FI & Pref

ENTERGY LOUISIANA LLC 4.875% (ELC) 285-106618-302 13,239.00 23.060 298,444.40 325,876.66 305,291.34 6,846.94 (20,585.32)
Coupon Rate 4.875%; Matures 09/01/2066 ’

Interest Paid Quarterly Jun 01; Callable $25.00 on 09/01/21; Moody A2 S&P A; Asset Class: FI & Pref

ENTERGY MISSISSIPPI LLC 4.90% (EMP)285-106618-302 8,703.00 22.210 207,463.61 216,560.84 193,293.63 (14,169.98) (23,267.21)
Coupon Rate 4.900%; Matures 10/01/2066

Interest Paid Quarterly Apr 01; Callable $25.00 on 10/01/21; Moody A2 S&P A: Asset Class: FI & Pref

ENTERGY NEW ORLEANS LLC (ENO) 285-106618-302 3,052.00 25.000 78,054.68 77,422.36 76,300.00 (1.754.68) (1.122.36)
Coupon Rate 5.500%; Matures 04/01/2066

Interest Paid Quarterly Oct 01; Callable $25.00 on 04/01/21,; Moody BAA2 ~ S&P A; Asset Class: Fl & Pref

ENTERGY TEXAS INC 5.625% (EZT) 285-106618-302 5,017.00 24.881 130,723.81 131,923.01 124,827.98 (5.895.83) (7,095.03)
Coupon Rate 5.625%; Matures 06/01/2064

Interest Paid Quarterly Dec 01; Callable $25.00 on 06/01/19; Moody BAAT  S&P A; Asset Class: FI & Pref

GATX CORP (GMTA) 285-106618-302 6,304.00 21.950 157,448.61 163.827.57 138,372.80 (19.075.81) (25,454.77)
Coupon Rate 5.625%; Matures 05/30/2066

Interest Paid Quarterly Nov 30; Callable $25.00 on 05/30/21; Moody BAA2 ~ S&P BBB; Asset Class: Fl & Pref

GEORGIA POWER CO 5%-A (GPJA) 285-106618-302 14,389.00 21.210 354,042.84 361,998.97 305,190.69 (48,852.15) (56,808.28)
Coupon Rate 5.000%; Matures 10/01/2077

Interest Paid Quarterly Apr 01, Callable $25.00 on 10/01/22; Moody BAA2  S&P BBB; Asset Class: FI & Pref

HARTFORD FINL SVC GRP 7.875% TO 285-106618-302 8,285.00 27.350 244,105.54 241,368.86 226,594.75 (17.510.79) (14,774.11)
4/15/22 FLOATS AFTER (HGH) (HGH)

Coupon Rate 7.875%; Matures 04/15/2042

interest Paid Quarterly Oct 15; Callable $25.00 on 04/15/22; Floater; Moody BAA2 ~ S&P BBB-; Asset Class. Fl & Pref

INTEGRYS ENERGY GRP INC 6.00% FXD 285-106618-302 16,781.00 23.650 455,601.03 453,658.59 396,870.65 (58,730.38) (56,787.94)
TO 8/1/23 FLTS THEREAFTER (IEHAZ)

Coupon Rate 6.000%; Matures 08/01/2073

Interest Paid Quarterly Feb 01, Callable $25.00 on 08/01/23; Moody BAA2  S&P BBB; Asset Class: Fl & Pref

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
NEXTERA ENERGY CAPITAL HOLDINGS 285-106618-302 5,996.00 22.090 148,281.56 147,691.71 132,451.64 (15.829.92) (15,240.07)
INC SER J (NEE.J)
Coupon Rate 5.000%; Matures 01/15/2073
Interest Paid Quarterly Jul 15; Callable $25.00 on 01/29/19; Moody BAA2 _ S&P BBB; Asset Class: FI & Pref
NEXTERA ENERGY CAPITAL HOLDINGS 285-106618-302 15,178.00 22.390 366,504.80 373,796.97 339.835.42 (26,669.38) (33,961.55)
INC 5.125%-I (NEE.1) mvﬂ
Coupon Rate 5.125%; Matures 11/15/2072
Interest Paid Quarterly May 15; Callable $25.00 on 01/29/19; Moody BAA2  S&P BBB; Asset Class: FI & Pref
NEXTERA ENERGY CAPITAL HOLDINGS 285-106618-302 9,857.00 22.900 240,499.55 247,795.36 225,725.30 (14,774.25) (22,070.06)
INC 5.25%-K (NEE.K)
Coupon Rate 5.250%; Matures 06/01/2076
Interest Paid Quarterly Dec 01; Callable $25.00 on 06/01/21; Moody BAA2  S&P BBB; Asset Class. FI & Pref
PRUDENTIAL FINANCIAL INC 5.70%  285-106618-302 7.514.00 23.330 188,397.97 189,560.60 175,301.62 (13,096.35) (14,258.98)
(PRH)
Coupon Rate 5.700%; Matures 03/15/2053
Interest Paid Quarterly Sep 15; Callable $25.00 on 01/29/19; Moody BAAZ2  S&P BBB+; Asset Class: FI & Pref
PRUDENTIAL FINANCIAL INC 5.625% 285-106618-302 5,062.00 23.640 125,153.42 125,766.40 119,665.68 (5.487.74) (6,100.72)
(PRS)
Coupon Rate 5.625%; Matures 08/15/2058
Interest Paid Quarterly Feb 15; Callable $25.00 on 08/15/23; Moody BAA2 ~ S&P BBB+, Asset Class: FI & Pref
REINSURANCE GROUP AMERICA INC  285-106618-302 5,746.00 25.020 160,548.50 157,378.37 143,764.92 (16,783.58) (13.613.45)
(RZA)
Coupon Rate 6.200%; Matures 09/15/2042
Interest Paid Quarterly Mar 15; Callable $25.00 on 09/15/22; Moody BAA2 ~ S&P BBB+; Asset Class: Fi & Pref
REINSURANCE GRP OF AMERICA (RZB) 285-106618-302 6,011.00 23.550 162,615.05 162,638.40 141,559.05 (21,056.00) (21,079.35)
Coupon Rate 5.750%; Matures 06/15/2056
Interest Paid Quarterly Dec 15; Callable $25.00 on 06/15/26; Moody BAA2 ~ S&P BBB+; Asset Class: Fl & Pref
Ammm_,_”__.__n_v,___wzwm PROP TRUST 5.625% 285-106618-302 5,262.00 20.190 127,489.19 131,385.77 106,239.78 (21,249.41) (25,145.99)
Coupon Rate 5.625%; Matures 08/01/2042
Interest Paid Quarterly Feb 01 Callable $25.00 on 01/29/19; Moody BAA3 ~ S&P BBB-; Asset Class: Fl & Pref
Amm_m_,__,__.__ﬂﬂ_._mam PROPERTIES 6.25% 285-106618-302 5,556.00 22.700 140,896.27 147,663.58 126,121.20 (14,775.07) (21,542.38)

Coupon Rate 6.250%; Matures 02/01/2046
Interest Paid Quarterly Sep 01, Callable $25.00 on 02/18/21; Moody BAA3  S&P BBB-; Asset Class: Fl & Pref

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

FIXED-RATE CAPITAL SECURITIES (CONTINUED)

Morgan Stanley

Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
STIFEL FINANCIAL CORP (SFB) 285-106618-302 5.149.00 20.520 126,412.29 126,881.77 105.657.48 (20,754.81) (21,224.29)
Coupon Rate 5.200%; Matures 10/15/2047
Interest Paid Quarterly Apr 15; Callable $25.00 on 10/15/22; S&P BBB-; Asset Class: I & Pref
THE SOUTHERN CO 5.25% SER-A (S0JB) 285-106618-302 8,819.00 21.810 213,593.60 223,167.45 192.342.39 (21,251.21) (30,825.06)
Coupon Rate 5.250%; Matures 10/01/2076
Interest Paid Quarterly Apr 01; Callable $25.00 on 10/01/21; Moody BAA3  S&P BBB; Asset Class: Fl & Pref
THE SOUTHERN CO 5.25% SER 2017B 285-106618-302 7,866.00 21.830 192,691.57 196,166.55 171,714.78 (20,976.79) (24,451.77)
(S0JC)
Coupon Rate 5.250%; Matures 12/01/2077
Interest Paid Quarterly Jun 01; Callable $25.00 on 12/01/22; Moody BAA3 _ S&P BBB; Asset Class: F1 & Pref
THE SOUTHERN CO 6.25%-A (SOJA) 285-106618-302 2,117.00 25.510 54,722.12 56,459.93 54,004.67 (717.45) (2,455.26)
Coupon Rate 6.250%; Matures 10/15/2075
Interest Paid Quarterly Apr 15; Callable $25.00 on 10/15/20; Moody BAA3  S&P BBB; Asset Class: FI & Pref
TORCHMARK CORP (TMK.C) 285-106618-302 4,826.00 25.120 126,612.09 128,318.99 121,229.12 (5.382.97) (7.089.87)
Coupon Rate 6.125%; Matures 06/15/2056
Interest Paid Quarterly Sep 15; Callable $25.00 on 06/15/21; Moody BAA2  S&P BBB+; Asset Class: FI & Pref
VENTAS REALTY LP/CAPITAL CORP 285-106618-302 9,225.00 24.200 232,469.82 231.383.35 223,245.00 (9.224.82) (8.138.35)
5.45% (VTRB)
Coupon Rate 5.450%; Matures 03/15/2043
Interest Paid Quarterly Sep 15; Callable $25.00 on 01/29/19; Moody BAAT _ S&P BBB+; Asset Class: Fl & Pref
VERIZON COMMUNICATIONS 5.9% (VZA) 285-106618-302 12,441.00 25.300 324,636.08 326,451.38 314,757.30 (9.878.78) (11,694.08)
Coupon Rate 5.900%; Matures 02/15/2054
Interest Paid Quarterly Aug 15; Callable $25.00 on 02/15/19; Moody BAA1  S&P BBB-+; Asset Class: FI & Pref
W.R. BERKLEY CORP 5.625% (WRB.B) 285-106618-302 10.486.00 22.650 258,657.36 262,161.13 237,507.90 (21.149.46) (24,653.23)
Coupon Rate 5.625%; Matures 04/30/2053
Interest Paid Quarterly Oct 30; Callable $25.00 on 01/29/19; Moody BAA2  S&P BBB-; Asset Class: Fi & Pref
WR BERKLEY CORP (WRB.D) 285-106618-302 11,906.00 22.420 293,396.30 302,213.48 266,932.52 (26,463.78) (35.280.96)

Coupon Rate 5.750%; Matures 06/01/2056
Interest Paid Quarterly Dec 01; Callable $25.00 on 06/01/21; Moody BAA2 _ S&P BBB-; Asset Class: FI & Pref

Total Fixed-Rate Capital Securities $8,496,543.38

$8,678,514.77

$7,901,404.71

$(595,138.67)

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.

$(777,110.06)
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
OTHER FIXED INCOME
Unit Original Unrealized 5500 Unrealized
Security Description Account Number Face Value Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
ALLYA 2018-1B 285-126447-302 400,000.00 $98.900 $399,958.40 $399,958.40 $395,600.00 $(4,358.40) $(3.885.52) $472.88
Coupon Rate 2.660%; Matures 05/15/2023; CUSIP 02007MAG5
Interest Paid Monthly Dec 15; Yield to Maturity 2.929%, S&P AA+: Issued 01/31/18; Asset Class: Fl & Pref
AMXCA 2017-1 A 285-126447-302 325,000.00 98.817 324,923.30 323,783.41 321,155.25 (3,768.05) (2.346.50) 281.66
Coupon Rate 1.950%; Matures 09/15/2022; CUSIP 02587AAJ3
Interest Paid Monthly Dec 15; Yield to Maturity 2.284%, Moody AAA; Issued 02/21/17; Asset Class. FI & Pref
BMWOT 2018-A A3 285-126447-302 400,000.00 99.288 399,996.00 399,996.00 397,152.00 (2,844.00) (2,708.34) 135.66
Coupon Rate 2.035%; Matures 04/25/2022, CUSIP 09659QAD9
Interest Paid Monthly Nov 25 Yield to Maturity 2.258%; Moody AAA, Issued 01/24/18; Asset Class: Fl & Pref
CAPITAL ONE CC TR 2017-1 285-126447-302 375,000.00 98.900 374,917.50 373,019.58 370,875.00 (4,042.50) (1.811.25) 333.33
Coupon Rate 2.000%; Matures 03/17/2023; CUSIP 14041.NFK2 %.y
Interest Paid Monthly Dec 15; Yield to Maturity 2.275%; S&P AAA; Issued 03/27/17; Asset Class: Fl & Pref
CCCIT 2017-A8 A8 285-126447-302 400,000.00 98.370 399,953.60 399,239.11 393,480.00 (6,473.60) (2,751.11) 3,008.00
Coupon Rate 1.880%; Matures 08/08/2022; CUSIP 17305EGG4
Int. Semi-Annually Feb/Aug 07; Yield to Maturity 2.354%,; Moody AAA _S&P AAA; Issued 08/08/17; Asset Class: Fl & Pref
CHAIT 2016-A5 A5 285-126447-302 375,000.00 99.123 374,896.88 370,797.91 371,711.25 (3,185.63) 1,125.00 211.66
Coupon Rate 1.270%; Matures 07/15/2021; CUSIP 161571HF4
Interest Paid Monthly Dec 15; Yield to Maturity 1.624%; S&P AAA; Issued 08/11/16; Asset Class: Fl & Pref
HYUNDAI AUTO RECEIVABLES 285-126447-302 265,000.00 99.030 264,964.23 204,866.14 204,939.95 (1,979.45) 192.45 118.64
Coupon Rate 1.290%:; Matures 04/15/2021; CUSIP 44891 EAC3
Interest Paid Monthly Dec 15; Yield to Maturity 1.724%; Factor _.78093336; Moody AAA S&P AAA; Issued 09/21/16; Current Face 206,947.340; Asset Class: Fl & Pref
TAOT 2017-D A4 285-126447-302 375,000.00 98.008 374,956.13 373,684.99 367,530.00 (7.426.13) (5.745.00) 409.99
Coupon Rate 2.460%; Matures 02/15/2023; CUSIP 89238BKAE2
Interest Paid Monthly Dec 15; Yield to Maturity 2.977%; Moody AAA S&P AAA; Issued 1 1/15/17; Asset Class: Fl & Pref
WOLS 2017-A A3 285-126447-302 365,000.00 99.430 364,986.86 364,652.03 362,919.50 (2,067.36) (1,387.00) 345.53
Coupon Rate 2.130%; Matures 04/15/2020; CUSIP 98162KAC7
Interest Paid Monthly Dec 15; Yield to Maturity 2.581%; Moody AAA; Issued 03/15/17: Asset Class: Fl & Pref
Total Other Fixed Income $3,279,552.00  $3,209,997.57 $3,185,362.95 $(36,145.12)  $(19,317.27) $5,317.35
Percentage Original Unrealized 5500 Unrealized

of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss) Accrued Income
Total Fixed Income 8.17% $36,245,835.20 $36,929,618.03 $35,052,857.45 $(1,110,470.15) $(1,625,940.70) $250,819.88
Additional information and disclasures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Morgan Stanley

Holdings
Stocks
PREFERRED STOCKS
Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
ALABAMA POWER CO 5%-A (ALP.Q) 285-106618-302 5,202.000 $23.740 $132,862.33 $135,945.06 $123,495.48 $(9,366.85) $(12,449.58)
Moody A3 S&P BBB; Next Dividend Payable 01/01/19; Asset Class: Fi & Pref
ALLSTATE CORP (ALL.F) 285-106618-302 3,761.000 25.300 97,257.15 99,175.17 95,153.30 (2,103.85) (4,021.87)
Moody BAA3  S&P BBB-; Next Dividend Payable 01/15/19; Asset Class: Fl & Pref
ALLSTATE CORP DEP 1/1000-G (ALL.G) 285-106618-302 9,443.000 23.950 238,407.47 238,448.48 226,159.85 (12,247.62) (12,288.63)
Moody BAA3  S&P BBB-; Next Dividend Payable 01/15/19; Asset Class: Fl & Pref
ALLSTATE CORP 6.625%-E (ALL.E) 285-106618-302 18,893.000 25.120 501,946.88 493,675.63 474,592.16 (27,354.72) (19,083.47)
Moody BAA3  S&P BBB-; Next Dividend Payable 01/15/19; Asset Class: FI & Pref
ARCH CAP GROUP LTD 5.45%-F (ACGLO) 285-106618-302 9,997.000 20.330 247,453.36 248,467.23 203,239.01 (44,214.35) (45,228.22)
S&P BBB; Next Dividend Payable 03/2019; Asset Class: FI & Pref
ARCH CAP GROUP LTD 5.25 (ACGLP) 285-106618-302 9,967.000 19.870 236,377.48 243,697.74 198,044.29 (38,333.19) (45.653.45)
Moody BAA3; Next Dividend Payable 03/2019; Asset Class: FI & Pref
AXIS CAP HOLDINGS LTD 5.5%-E (AXS.E) 285-106618-302 4,680.000 20.940 111,090.99 115,880.42 97,999.20 (13.091.79) (17.881.22)
Moody BAA3  S&P BBB; Next Dividend Payable 01/15/19; Asset Class: Fl & Pref
AXIS CAPITAL HLDGS LTD 5.50%-D (AXS.D) 285-106618-302 4,035.000 21.450 100,939.65 101,191.97 86,550.75 (14,388.90) (14,641.22)
Moody BAA3  S&P BBB; Next Dividend Payable 03/2019; Asset Class: FI & Pref
BANK NEW YORK MELLON 5.20%-C (BK.C) 285-106618-302 19,612.000 22.730 487,585.17 486,553.29 445,780.76 (41,804.41) (40,772.53)
Moody BAA1 S5&P BBB; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
BANK OF AMERICA CORP 6.625%-W (BAC.W) 285-106618-302 27,958.000 25.440 729,939.67 749,911.46 711,251.52 (18,688.15) (38.659.94)
Moody BA1 (+) S&P BBB-; Next Dividend Payable 03/2019; Asset Class: FI & Pref
BANK OF AMERICA CORP 6.5%-Y (BAC.Y) 285-106618-302 31,679.000 25.380 831,012.25 846,122.62 804,013.02 (26,999.23) (42,109.60)
Moody BAT (+) S&P BBB-; Next Dividend Payable 01/28/19; Asset Class: Fi & Pref
BANK OF AMERICA CORP 6%-EE (BAC.A) 285-106618-302 3.669.000 25.050 93,206.99 98,105.87 91,908.45 (1,298.54) (6,197.42)
Moody BA1 (+) S&P BBB-; Next Dividend Payable 01/25/19; Asset Class: Fi & Pref
BANK OF AMERICA CORP 6.2%-CC (BAC.C) 285-106618-302 17,927.000 25.370 471,059.93 484,354.61 454,807.99 (16.251.94) (29,546.62)
Moody BA1 (+) S&P BBB-; Next Dividend Payable 01/29/19; Asset Class: Fi & Pref
BB&T CORP 5.20%-G (BBT.G) 285-106618-302 15,826.000 22.140 382,938.67 391,659.32 350,387.64 (32,551.03) (41,271.68)
Moody BAA1 S&P BBB-; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
BB&T CORPORATION 5.625%-H (BBT.H) 285-106618-302 4,983.000 23.510 127,990.15 131,964.98 117,150.33 (10,839.82) (14,814.65)
Moody BAAT _ S&P BBB-; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
BB&T CORPORATION 5.2%-F (BBT.F) 285-106618-302 5,867.000 22.150 141,506.51 144,936.62 129,954.05 (11,552.46) (14,982.57)
Moody BAAT  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
CAPITAL ONE FINANCIAL CO 6%-H (COF.H) 285-106618-302 4,688.000 24.910 122,810.12 124,739.42 116,778.08 (6,032.04) (7.961.34)
Moody BAA3; Next Dividend Payable 03/2019; Asset Class: FI & Pref
CONTINUED
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - ,_N\w.:mo.._m

Holdings
PREFERRED STOCKS (CONTINUED)
Share Original Unrealized 5500 Unrealized

Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
CAPITAL ONE FINL CORP 6.20%-F (COF.F) 285-106618-302 9,143.000 25.270 240,899.47 243,871.44 231,043.61 (9,855.86) (12,827.83)
Moody BAA3 ___S&P BB; Next Dividend Payable 03/2019: Asset Class: FI & Pref
CAPITAL ONE FINL CORP 6.70%-D (COF.D) 285-106618-302 13,645.000 25.350 365,800.66 364,038.61 345,900.75 (19,899.91) (18,137.86)
Moody BAA3 _ S&P BB; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
CAPITAL ONE 6.25%-C (COF.C) 285-106618-302 7,870.000 25.060 202,776.39 205,274.29 197,222.20 (5.554.19) (8,052.09)
Moody BAA3 _ S&P BB; Next Dividend Payable 03/2019; Asset Class: FI & Pref
CHARLES SCHWAB CORP 5.95%-D (SCHW.D) 285-106618-302 8,905.000 25.000 236,158.21 237,576.03 222,625.00 (13.533.21) (14,951.03)
Moody BAA2 _ S&P BBB; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
CITIGROUP INC 6.875%-L (C.L) 285-106618-302 8,807.000 25.420 232,226.68 232,270.26 223,873.94 (8.352.74) (8,396.32)
Moody BA2 (+) S&P BB+; Next Dividend Payable 02/20189; Asset Class: Fl & Pref
CITIGROUP INC 6.875%-K (C.K) 285-106618-302 21,857.000 26.220 601,441.64 616,226.27 573,090.54 (28,351.10) (43,135.73)
Moody BAZ (+) S&P BB+; Next Dividend Payable 02/2019; Asset Class: Fl & Pref
CITIGRP INC 7.125%-J (C.J) 285-106618-302 7.939.000 26.190 219,988.06 225,447.81 207,922.41 (12,065.65) (17,525.40)
Moody BA2 (+) S&P BB+; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
DIGITAL REALTY TRUST 7.375%-H (DLR.H) 285-106618-302 4,335.000 25.210 116,097.92 115,190.70 109,285.35 (6.812.57) (5,905.35)
Moody BAA3  S&P BB+ Next Dividend Payable 03/2019; Asset Class: Fl & Pref
FEDERAL RLTY INVT 5% CUM SER C (FRT.C) 285-106618-302 5,136.000 20.850 123,247.44 125,342.65 107,085.60 (16,161.84) (18,257.05)
Moody BAA1 _ S&P BBB; Next Dividend Payable 01/15/19; Asset Class: FI & Pref
FIRST REP BK SAN FCSCO 5.5% I (FRC.) 285-106618-302 3,264.000 22.220 79.540.42 79,540.42 72,526.08 (7,014.34) (7,014.34)
Moody BAA3 __ S&P BBB-; Next Dividend Payable 03/2019; Asset Class: FI & Pref
FIRST REPUBLIC BANK 5.125%-H (FRC.H) 285-106618-302 4,914.000 21.350 121,434.76 122,708.60 104,913.90 (16,520.86) (17,794.70)
Moody BAA3 __ S&P BBB-; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
GOLDMAN SACHS GROUP INC 6.3%-N (GS.N) 285-106618-302 5,350.000 25.360 140,531.16 146,302.47 135,676.00 (4.855.16) (10,626.47)
Moody BA1 S&P BB; Next Dividend Payable 02/2019; Asset Class: FI & Pref
GOLDMAN SACHS GRP INC 6.375%-K (GS.K) 285-106618-302 -18,174.000 25.400 496,311.23 510,547.93 461,619.60 (34,691.63) (48,928.33)
Moody BA1 S&P BB: Next Dividend Payable 02/2019; Asset Class: FI & Pref
GOLDMAN SACHS GRP INC 5.50%-J (GS.J) 285-106618-302 34,027.000 24.200 876,703.70 897,984.58 823,453.40 (53,250.30) (74,531.18)
Moody BA1 S&P BB; Next Dividend Payable 02/2019; Asset Class: Fl & Pref ' .
JPMORGAN CHASE & CO 5.45%-P (JPM.A) 285-106618-302 6,046.000 24.500 152,178.24 152,476.00 148,127.00 (4,051.24) (4,349.00)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: FI & Pref o
JPMORGAN CHASE & CO 6.3%-W (JPM.E) 285-106618-302 8,288.000 25.370 215,865.16 221,016.94 210,266.56 (5,598.60) (10,750.38)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: Fl & Pref ' .
JPMORGAN CHASE & CO 6.125%-Y (JPM.F) 285-106618-302 21,347.000 25.350 560,156.98 561,952.72 541,146.45 (19,010.53) (20,806.27)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: FI & Pref ' .
JPMORGAN CHASE & CO 6.70%-T (JPM.B) 285-106618-302 17.650.000 25.410 473,753.75 471,450.28 448,486.50 (25,267.25) (22,963.78)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: F1 & Pref T T

CONTINUED
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
PREFERRED STOCKS (CONTINUED)
Share Original Unrealized 5500 Unrealized

Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/{Loss)
JPMORGAN CHASE & CO 6.15% BB (JPM.H) 285-106618-302 3,669.000 25.780 93,988.43 97,349.25 94,586.82 598.39 (2,762.43)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: FI & Pref
KEYCORP 5.65% SER-F (KEY.J) 285-106618-302 4,883.000 22.780 120,114.52 120,114.94 111,234.74 (8,879.78) (8,880.20)
Moody BAA3  S&P BB+ Next Dividend Payable 03/2019; Asset Class: FI & Pref
KEYCORP 6.125% SER-E (KEY.I) 285-106618-302 15,056.000 25.820 416,342.21 425,679.13 388,745.92 (27,596.29) (36,933.21)
Moody BAA3  S&P BB-+. Next Dividend Payable 03/2019; Asset Class: FI & Pref
KIMCO REALTY CORP 5.50% SER-J (KIM.J) 285-106618-302 5,502.000 21.110 133,984.81 135,708.11 116,147.22 (17,837.59) (19,560.89)
Moody BAA2  S&P BBB-; Next Dividend Payable 01/15/19; Asset Class: FI & Pref
KIMCO REALTY CORP 5.625-K (KIM.K) 285-106618-302 5,453.000 21.550 133.811.02 134,915.95 117,512.15 (16,298.87) (17.403.80)
Moody BAA2  S&P BBB-; Next Dividend Payable 01/15/19; Asset Class: Fl & Pref
KIMCO REALTY CORP 5.25%-M (KIM.M) 285-106618-302 4,648.000 20.450 112,190.13 112,842.35 95,051.60 (17,138.53) (17.790.75)
Moody BAA2  S&P BBB-; Next Dividend Payable 01/15/19; Asset Class: FI & Pref
KIMCO REALTY CORP (KIM.L) 285-106618-302 9,672.000 19.710 231,974.78 232,695.36 190,635.12 (41,339.66) (42,060.24)
Moody BAA2  S&P BBB-; Next Dividend Payable 01/15/19; Asset Class: FI & Pref
MORGAN STANLEY 5.85%-K (MS.K) 285-106618-302 19,235.000 24.280 496,709.09 514,551.66 467,025.80 (29.683.29) (47,525.86)
Moody BA1 S&P BB+, Next Dividend Payable 01/15/19; Asset Class: Fl & Pref
MORGAN STANLEY 6.625%-G (MS.G) 285-106618-302 20,692.000 25.230 545,419.33 548,474.82 522,059.16 (23.360.17) (26,415.66)
Moody BA1 S&P BB+; Next Dividend Payable 01/15/19; Asset Class: Fl & Pref
MORGAN STANLEY 6.875%-F (MS.F) 285-106618-302 13,497.000 25.900 378,481.57 380,871.73 349,572.30 (28,909.27) (31,299.43)
Moody BA1 S&P BB+ Next Dividend Payable 01/15/19; Asset Class: FI & Pref
MORGAN STANLEY 7.125%-E (MS.E) 285-106618-302 25,976.000 26.370 743,918.10 746,996.61 684,987.12 (58.930.98) (62,009.49)
Moody BA1 S&P BB+ Next Dividend Payable 01/15/19; Asset Class: Fl & Pref
NATIONAL RETAIL PRP INC 5.2%-F (NNN.F) 285-106618-302 10,534.000 20.900 237,011.59 256,870.53 220,160.60 (16,850.99) (36,709.93)
Moody BAA2 S&P BBB-; Next Dividend Payable 03/2019; Asset Class: FI & Pref
NATIONAL RETAIL PROP 5.70%-E (NNN.E) 285-106618-302 10,707.000 23.000 267,575.93 269,144.19 246,261.00 (21,314.93) (22,883.19)
Moody BAA2  S&P BBB-,; Next Dividend Payable 03/2019; Asset Class: FI & Pref
NEW YORK CMNTY BC INC SER A (NYCB.A) 285-106618-302 6,933.000 22.820 187,341.00 187,006.62 158,211.06 (29,129.94) (28,795.56)
Moody BA1 S&P B+; Next Dividend Payable 03/2019; Asset Class. FI & Pref
PEOPLES UNITED FIN INC SER A (PBCTP) 285-106618-302 4,687.000 22.210 114,941.69 114,941.69 104,098.27 (10.843.42) (10,843.42)
Moody BA1 S&P BB+, Next Dividend Payable 03/2019; Asset Class: FI & Pref
PNC FINL-P 6.125% FLTS 5/01/22 (PNC.P) 285-106618-302 45,942.000 25.740 1,289,663.09 1,290,045.64 1,182,5647.08 (107,116.01) (107,498.56)
Moody BAA2 _ S&P BBB-; Next Dividend Payable 02/2019; Asset Class: Fl & Pref
PS BUSINESS PARKS INC 5.70%-V (PSB.V) 285-106618-302 3,376.000 23.700 85,292.72 84,543.67 80,011.20 (5,281.52) (4,532.47)
Moody BAA2  S&P BBB: Next Dividend Payable 03/2019; Asset Class: Fl & Pref
PS BUSINESS PARKS INC 5.25%-X (PSB.X) 285-106618-302 10,081.000 20.840 247,649.78 249,440.18 210,088.04 (37.561.74) (39,352.14)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2019; Asset Class: Fl & Pref

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.

Page 28
of 50



007336 MSCYS5DF2 069662
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings
PREFERRED STOCKS (CONTINUED)
Share Original Unrealized 5500 Unrealized

Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
PS BUSNSS PRKS INC 5.20% SER-Y (PSB.Y) 285-106618-302 5,463.000 20.550 133,362.92 134,125.55 112,264.65 (21.098.27) (21,860.90)
Moody BAA2; Next Dividend Payable 03/2019; Asset Class: FI & Pref
PUBLIC STORAGE 5.15%-F (PSA.F) 285-106618-302 9,620.000 21.560 235,633.30 236,029.22 207,407.20 (28,226.10) (28.622.02)
Moody A3 S&P BBB+; Next Dividend Payable 03/2019; Asset Class: FI & Pref
PUBLIC STORAGE 5.20%-X (PSA.X) 285-106618-302 5,724.000 22.050 139,776.48 140,598.16 126,214.20 (13,562.28) (14,383.96)
Moody A3 S&P BBB-+; Next Dividend Payable 03/2019; Asset Class: FI & Pref
PUBLIC STORAGE 5.20%-W (PSA.W) 285-106618-302 7,000.000 22.010 171,528.85 171,872.69 154,070.00 (17,458.85) (17,802.69)
Moody A3 S&P BBB+; Next Dividend Payable 03/2019; Asset Class: Fi & Pref
PUBLIC STORAGE 5.875%-A (PSA.A) 285-106618-302 4,311.000 25.000 111,720.39 113,232.77 107,775.00 (3.945.39) (5,457.77)
Moody A3 S&P BBB+; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
PUBLIC STORAGE 6.375%-Y (PSA.Y) 285-106618-302 4,819.000 25.110 128,194.10 127,561.77 121.,005.09 (7.189.01) (6,556.68)
Moody A3 S&P BBB+; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
PUBLIC STORAGE 6%-Z (PSA.Z) 285-106618-302 4,670.000 25.050 120,482.81 122,611.59 116,983.50 (3.499.31) (5.628.09)
Moody A3 S&P BBB+; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
REGIONS FINANCIAL CO 6.375%-B (RF.B) 285-106618-302 11.344.000 24.790 307,962.77 318,114.33 281,217.76 (26,745.01) (36,896.57)
Moody BA1 S&P BB+, Next Dividend Payable 03/2019; Asset Class: FI & Pref
RENAISSANCERE HLDGS LTD PFD F (RNR.F) 285-106618-302 3,244.000 21.830 80,488.18 80,488.18 70,816.52 (9,671.66) (9,671.66)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
RENAISSANCERE HLDS SER-E 5.375 (RNR.E) 285-106618-302 13,366.000 20.750 332,203.04 332,649.93 277,344.50 (54,.858.54) (55,305.43)
Moody BAA2  S&P BBB; Next Dividend Payable 03/2019; Asset Class: FI & Pref
SCHWAB CHARLES CORP SER C (SCHW.C) 285-106618-302 24,324.000 25.390 637,842.22 646,591.54 617,586.36 (20,255.86) (29,005.18)
Moody BAA2  S&P BBB: Next Dividend Payable 03/2019; Asset Class: FI & Pref
SITE CENTERS CORP. 6.375% CLA (SITC.A) 285-106618-302 4,520.000 21.600 112,794.65 115.,814.90 97,632.00 (15,162.65) (18,182.90)
S&P BB; Next Dividend Payable 01/15/19; Asset Class: Fl & Pref
STATE ST CO 5.90%-D FXD-TO-FLT (STT.D) 285-106618-302 11,823.000 24.480 318,625.92 322,185.93 289,427.04 (29,198.88) (32,758.89)
Moody BAA1 S&P BBB; Next Dividend Payable 03/2019; Asset Class: FI & Pref
STATE STREET CORP 6% SER-E (STT.E) 285-106618-302 23,452.000 25.160 612,211.06 615,579.36 590,052.32 (22,158.74) (25,527.04)
Moody BAA1 S&P BBB; Next Dividend Payable 03/2019; Asset Class: FI & Pref
STATE STREET CORP 5.350%-G (STT.G) 285-106618-302 14,166.000 23.880 375,706.06 376,254.68 338,284.08 (37.421.98) (37,970.60)
Moody BAA1 S&P BBB; Next Dividend Payable 03/2019; Asset Class: FI & Pref
U.S BANCORP PFD B (USB.H) 285-106618-302 5,106.000 18.720 115,892.04 113,984.89 95,584.32 (20,307.72) (18,400.57)
Moody A3 S&P BBB; Next Dividend Payable 01/15/19; Asset Class: Fi & Pref
U.S. BANCORP 5.5%-K (USB.P) 285-106618-302 4,395.000 24.690 110,194.52 110,194.52 108,512.55 (1,681.97) (1,681.97)
Moody A3 S&P BBB; Next Dividend Payable 01/15/19; Asset Class: FI & Pref
US BANCORP-F 6.5% FLTS 1/15/22 (USB.M) 285-106618-302 16,893.000 26.480 485,033.01 473,750.29 447,326.64 (37.706.37) (26,423.65)
Moody A3 S&P BBB; Next Dividend Payable 01/15/19; Asset Class: Fi & Pref

CONTINUED
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

PREFERRED STOCKS (CONTINUED)

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
VORNADO REALTY TR SER-L 5.40% (VNO.L) 285-106618-302 4,447.000 21.440 107,777.42 108,941.99 95,343.68 (12,433.74) (13,598.31)
Moody BAA3  S&P BBB-; Next Dividend Payable 01/02/19; Asset Class: FI & Pref
VORNADO REALTY TRUST 5.25%-M (VNO.M) 285-106618-302 9,349.000 20.550 228,479.80 237,043.01 192,121.95 (36,357.85) (44,921.06)
Moody BAA3  S&P BBB-; Next Dividend Payable 01/02/19; Asset Class: Fl & Pref
WEBSTER FINL CORP CONN DEP S-F (WBS.F) 285-106618-302 4,834.000 21.100 119,011.10 120,680.21 101,997.40 (17,013.70) (18,682.81)
Moody BAA3  S&P BB; Next Dividend Payable 03/20189; Asset Class: FI & Pref
WELLS FARGO & €O 5.5% SER-X (WFC.X) 285-106618-302 4,650.000 23.050 114,661.90 117,183.46 107,182.50 (7,479.40) (10,000.96)
Moody BAA2  S&P BBB-,; Next Dividend Payable 03/2019; Asset Class: FI & Pref
WELLS FARGO & CO 5.7%-W (WFC.W) 285-106618-302 9,936.000 23.800 248,044.93 248,191.24 236,476.80 (11,568.13) (11.714.44)
Moody BAA2  S&P BBB-,; Next Dividend Payable 03/2018; Asset Class: Fi & Pref
WELLS FARGO & COMPANY 5.625%-Y (WFC.Y) 285-106618-302 9,793.000 23.500 245,430.59 250,742.20 230,135.50 (15,295.09) (20.606.70}
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: Fl & Pref
WELLS FARGO & COMPANY 6.625%-R (WFC.R) 285-106618-302 22,127.000 26.280 623,464.18 626,282.45 581,497.56 (41,966.62) (44,784.89)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: FI & Pref
WELLS FARGO 5.85-Q FIXD-TO-FLT (WFC.Q) 285-106618-302 21,422.000 24.570 562,900.19 573,736.96 526,338.54 (36.561.65) (47,398.42)
Moody BAA2  S&P BBB-; Next Dividend Payable 03/2019; Asset Class: FI & Pref
Total Preferred Stocks $23,125,328.86 $23,400,682.14 $21,461,063.63 $(1,664,265.23) $(1,939,618.51)
COMMON STOCKS

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
ABBOTT LABORATORIES (ABT) 285-106531-302 37.000.000 $72.330 $2,322,645.40 $2,322,645.40 $2,676,210.00 $353,564.60 $353,564.60
Next Dividend Payable 02/2019; Asset Class: Equities
ABBVIE INC COM (ABBV) 285-126449-302 13,979.000 92.190 1,684,289.08 1,684,289.08 1,288,724.01 (395,565.07) (395,565.07)
Next Dividend Payable 02/2019; Asset Class: Equities
ACTIVISION BLIZZARD INC (ATVI) 285-126449-302 19,302.000 46.570 1,220,597.64 1.,222,202.64 898,894.14 (321,703.50) (323,308.50)
Next Dividend Payable 05/20183; Asset Class: Equities
ADOBE INC (ADBE) 285-126449-302 6,333.000 226.240 904,197.24 1,109,794.92 1,432,777.92 528,580.68 322,983.00
Asset Class: Equities
ALLSTATE CORP (ALL) 285-106531-302 24,100.000 82.630 2,362,198.79 2,453,943.70 1,991,383.00 (370.815.79) (462,560.70)
Next Dividend Payable 01/02/19; Asset Class: Equities
ALPHABET INC CL A (GOOGL) 285-126449-302 1,810.000 1,044.960 885,125.01 1,906,654.00 1,891,377.60 1,006,252.59 (15,276.40)
Asset Class: Equities
AMERICAN EXPRESS CO (AXP) 285-126449-302 14,523.000 95.320 697,945.30 1,442,279.13 1,384,332.36 686,387.06 (57,946.77)
Next Dividend Payable 02/2019; Asset Class: Equities
AMGEN INC (AMGN) 285-106531-302 11,312.000 194.670 2,248,375.93 2,248,375.93 2,202,107.04 (46,268.89) (46,268.89)
Next Dividend Payable 03/2019; Asset Class: Equities

CONTINUED
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Holdings

COMMON STOCKS (CONTINUED)

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
ANTHEM INC COM (ANTM) 285-106531-302 9,600.000 262.630 2,214,936.00 2,160,096.00 2,521,248.00 306,312.00 361,152.00
Next Dividend Payable 03/2019; Asset Class: Equities
ANTHEM INC COM (ANTM) 285-126449-302 5,520.000 262.630 648,042.78 1,242,055.20 1.449,717.60 801,674.82 207.662.40
Next Dividend Payable 03/2019; Asset Class: Equities
APPLE INC (AAPL) 285-106531-302 12,000.000 157.740 1,683,466.30 2,030,760.00 1,892,880.00 209,413.70 (137,880.00)
Next Dividend Payable 02/2019; Asset Class: Equities
APPLE INC (AAPL) 285-126449-302 7.221.000 157.740 556,246.98 1,222,009.83 1,139,040.54 582,793.56 (82,969.29)
Next Dividend Payable 02/2019; Asset Class: Equities
AT&T INC (T) 285-106531-302 82,444.000 28.540 2,978,607.32 1.870,118.52 2,352,951.76 (625,655.56) 482,833.24
Next Dividend Payable 02/2019; Asset Class: Equities
ATHENAHEALTH INC COM (ATHN) 285-126449-302 11,202.000 131.930 1,678,806.77 1.678,806.77 1,477,879.86 (200,926.91) (200,926.91)
Asset Class: Equities
BANK OF AMERICA CORP (BAC) 285-106531-302 83,700.000 24.640 2,042,280.00 2,470,824.00 2,062,368.00 20,088.00 (408,456.00)
Next Dividend Payable 03/2019; Asset Class: Equities
BERRY GLOBAL GROUP INC (BERY) 285-126449-302 27,671.000 47.530 1,606,245.99 1.586,534.60 1,315,202.63 (291,043.36) (271,331.97)
Asset Class: Equities
BIOGEN INC COM (BIIB) 285-126449-302 4,760.000 300.920 1,135,435.26 1.516,393.20 1,432,379.20 296,943.94 (84,014.00)
Asset Class: Equities
BOEING CO (BA) 285-126449-302 4,591.000 322.500 438,558.11 1,353,931.81 1,480,597.50 1.042,039.39 126,665.69
Next Dividend Payable 03/2019; Asset Class: Equities
BURLINGTON STORES INC (BURL) 285-126449-302 11,137.000 162.670 1,684,836.54 1,684,836.54 1,811,655.79 126,819.25 126,819.25
Asset Class: Equities
CARNIVAL CP NEW PAIRED COM (CCL) 285-126449-302 23,464.000 49.300 1,131,756.96 1,557,305.68 1,156,775.20 25,018.24 (400,530.48)
Next Dividend Payable 03/2019; Asset Class: Equities
CDW CORPORATION (CDW) 285-126449-302 21,804.000 81.050 1,615,333.58 1,615,333.58 1,767.214.20 151,880.62 151,880.62
Next Dividend Payable 03/2019; Asset Class: Equities
CELANESE CORP SERIES A COM STK (CE) 285-106531-302 10,300.000 89.970 1,070,939.41 1,070,939.41 926,691.00 (144,248.41) (144,248.41)
Next Dividend Payable 02/2019; Asset Class: Equities
CELGENE CORP (CELG) 285-126449-302 20,515.000 64.090 2,120,236.98 1,944,550.20 1,314,806.35 (805,430.63) (629,743.85)
Asset Class: Equities
CIGNA CORP (C) 285-126449-302 8,151.000 189.920 1,002,945.50 1,655,386.59 1,548,037.92 545,092.42 (107,348.67)
Asset Class: Equities
CISCO SYS INC (CSCO) 285-106531-302 56,300.000 43.330 1,764,291.31 2,156,290.00 2,439,479.00 675,187.69 283,189.00
Next Dividend Payable 01/2019; Asset Class: Equities
CISCO SYS INC (CSCO) 285-126449-302 38,313.000 43.330 1,434,312.29 1,467,387.90 1,660,102.29 225,790.00 192,714.39
Next Dividend Payable 01/2019; Asset Class: Equities

CONTINUED
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CITIGROUP INC NEW (C) 285-106531-302 29,200.000 52.060 1,482,420.86 2,172,772.00 1,520,152.00 37.731.14 (652,620.00)
Next Dividend Payable 02/2019; Asset Class: Equities
CITIZENS FINANCIAL GROUP INC (CFG) 285-106531-302 52,500.000 29.730 2,017,764.00 2.,203,950.00 1,560,825.00 (456,939.00) (643,125.00)
Next Dividend Payable 02/2019; Asset Class: Equities
CITRIX SYSTEMS INC (CTXS) 285-126449-302 18,048.000 102.460 1.248,668.38 1,588,224.00 1.849,198.08 600,529.70 260,974.08
Next Dividend Payable 03/2019; Asset Class: Equities
COGNIZANT TECH SOLUTIONS CL A (CTSH) 285-126449-302 22,011.000 63.480 1,593,647.03 1,593,647.03 1,397,258.28 (196,388.75) (196,388.75)
Next Dividend Payable 02/2019; Asset Class: Equities
COMCAST CORP (NEW) CLASS A (CMCSA) 285-106531-302 66,600.000 34.050 2,192,878.26 2,192,878.26 2,267,730.00 74,851.74 74,851.74
Next Dividend Payable 01/23/18; Asset Class: Equities
COMCAST CORP (NEW) CLASS A (CMCSA) 285-126449-302 41,285.000 34.050 1,614,251.76 1,653,464.25 1,405,754.25 (208,497.51) (247,710.00)
Next Dividend Payable 01/23/19; Asset Class: Equities
COMERICA INC (CMA) 285-106531-302 23,400.000 68.690 2,303,828.28 2,303,828.28 1.607,346.00 (696,482.28) (696,482.28)
Next Dividend Payable 01/01/19; Asset Class: Equities
CONAGRA BRANDS INC (CAG) 285-106531-302 57,354.000 21.360 2,084,928.93 2,084,928.93 1,225,081.44 (859,847.49) (859,847.49)
Next Dividend Payable 02/2019; Asset Class: Equities
CONOCOPHILLIPS (COP) 285-106531-302 32,000.000 62.350 1,417,584.00 1,756,480.00 1,995,200.00 577,616.00 238,720.00
Next Dividend Payable 03/2019; Asset Class: Equities
CROWN HLDGS INC (HOLDING CO) (CCK) 285-126449-302 29,820.000 41.570 1,712,149.93 1,646,610.98 1,239,617.40 (472,5632.53) (406,993.58)
Asset Class: Equities
DICKS SPORTING GOODS INC (DKS) 285-126449-302 39,163.000 31.200 1,872,731.54 1,182,304.53 1,221,885.60 (650,845.94) 39,581.07
Next Dividend Payable 03/2019; Asset Class: Equities
DOLLAR GEN CORP NEW COM (DG) 285-126449-302 16,369.000 108.080 1,203,694.41 1,522,480.69 1,769,161.52 565,467.11 246,680.83
Next Dividend Payable 01/2019; Asset Class: Equities
EATON CORP PLC SHS (ETN) 285-106531-302 23,100.000 68.660 1,452,961.38 1,825,131.00 1.586,046.00 133,084.62 (239,085.00)
Next Dividend Payable 02/2019; Asset Class: Equities
ELI LILLY & CO (LLY) 285-106531-302 25,436.000 115.720 2,198,800.73 2,198,800.73 2,943,453.92 744,653.19 744,653.19
Next Dividend Payable 03/2019; Asset Class: Equities
ENTERGY CORP NEW (ETR) 285-106531-302 23,100.000 86.070 1,702,387.31 1,880,109.00 1,988,217.00 285,829.69 108,108.00
Next Dividend Payable 03/2019; Asset Class: Equities
EXELON CORP (EXC) 285-106531-302 45,743.000 45.100 2,069,578.37 2,069,578.37 2,063,009.30 (6,569.07) (6,569.07)
Next Dividend Payable 03/2019; Asset Class: Equities
FACEBOOK INC CL-A (FB) 285-126449-302 9,051.000  131.090 1,099,575.22 1,597,139.46 1,186,495.59 86,920.37 (410,643.87)
Asset Class: Equities
FIDELITY NATL INFORMATION SE (FIS) 285-126449-302 16,603.000 102.550 1,551,342.81 1,562,176.27 1,702,637.65 151,294.84 140,461.38
Next Dividend Payable 03/2019; Asset Class: Equities

CONTINUED
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GARRETT MOTION INC (GTX) 285-106531-302 1,460.000 12.340 17,449.16 0.00 18,016.40 567.24 18,016.40
Asset Class: Equities
GENERAL MTRS CO (GM) 285-106531-302 42,800.000 33.450 1,461,889.63 1,754,372.00 1,431,660.00 (30,229.63) (322,712.00)
Next Dividend Payable 03/2019; Asset Class: Equities
GILEAD SCIENCE (GILD) 285-126449-302 18,560.000 62.550 714,526.57 1,329,638.40 1,160,928.00 446,401.43 (168,710.40)
Next Dividend Payable 03/2019; Asset Class: Equities
HOME DEPOT INC (HD) 285-126449-302 8,165.000 171.820 495,368.01 1,547,512.45 1,402,910.30 907,542.29 (144,602.15)
Next Dividend Payable 03/2019; Asset Class: Equities
HONEYWELL INTERNATIONAL INC (HON) 285-106531-302 14,600.000 132.120 1,587,751.65 2,239,056.00 1,928,952.00 341,200.35 (310,104.00)
Next Dividend Payable 03/2019; Asset Class: Equities
HOST HOTEL & RESORTS INC (HST) 285-106531-302 107,609.000 16.670 2,337,439.65 2,337.439.65 1,793,842.03 (543,597.62) (543,597.62)
Next Dividend Payable 01/15/19; Asset Class. Alt
HP INC COM (HPQ) 285-106531-302 86,100.000 20.460 1,661,807.49 1,808,961.00 1,761,606.00 99,798.51 (47,355.00)
Next Dividend Payable 01/02/19; Asset Class: Equities
1AC INTERACTIVECORP COM (IAC) 285-126449-302 8,771.000 183.040 1.626,209.18 1.626,209.18 1,605,443.84 (20,765.34) (20,765.34)
Asset Class: Equities
ILL TOOL WORKS INC (ITW) 285-126449-302 11,612.000 126.690 1,388,544.38 1,937,462.20 1,471,124.28 82,579.90 (466,337.92)
Next Dividend Payable 01/10/19; Asset Class: Equities
INTEL CORP (INTC) 285-106531-302 50,400.000 46.930 1,589,427.39 2,326,464.00 2,365,272.00 775,844.61 38,808.00
Next Dividend Payable 03/2019; Asset Class: Equities
INTERNATIONAL PAPER CO (1P) 285-106531-302 26,406.000 40.360 1,068,888.86 1,529,963.64 1,065,746.16 (3,142.70) (464,217.48)
Next Dividend Payable 03/2019; Asset Class: Equities
INTL BUSINESS MACHINES CORP (IBM) 285-126449-302 9,204.000 113.670 1,583,448.99 1,410,588.16 1,046,218.68 (537,230.31) (364,369.48)
Next Dividend Payable 03/2019; Asset Class: Equities
JOHNSON & JOHNSON (JNJ) 285-106531-302 13.900.000 129.050 1,133,072.26 1,942,108.00 1,793,795.00 660,722.74 (148,313.00)
Next Dividend Payable 03/2019; Asset Class: Equities
JPMORGAN CHASE & CO (JPM) 285-106531-302 44,800.000 97.620 2,369,939.22 4,790,912.00 4,373,376.00 2,003,436.78 (417,536.00)
Next Dividend Payable 01/2019; Asset Class: Equities
KANSAS CY SOUTHN IND NEW (KSU) 285-106531-302 17.200.000 95.450 1,755,149.92 1,809,784.00 1.641,740.00 (113,409.92) (168,044.00)
Next Dividend Payable 01/16/19; Asset Class: Equities
KLA TENCOR CORP (KLAC) 285-126449-302 14,703.000 89.490 1,675.709.73 1,675,709.73 1,315,771.47 (359,938.26) (359,938.26)
Next Dividend Payable 03/2019; Asset Class: Equities
LAM RESEARCH CORPORATION (LRCX) 285-126449-302 7,746.000 136.170 415,684.83 1,425,806.22 1,054,772.82 639,087.99 (371,033.40)
Next Dividend Payable 03/2019; Asset Class: Equities
LOCKHEED MARTIN CORP (LMT) 285-106531-302 7.042.000 261.840 2,258,336.30 2,258,336.30 1,843,877.28 (414,459.02) (414,459.02)

Next Dividend Payable 03/2019; Asset Class: Equities

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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LLOCKHEED MARTIN CORP (LMT) 285-126449-302 4,777.000 261.840 1,621,248.36 1,621,248.36 1,250,809.68 (370,438.68) (370.438.68)
Next Dividend Payable 03/2019; Asset Class: Equities
MASTERCARD INC CL A (MA) 285-126449-302 8,142.000 188.650 1,345,721.16 1,345,721.16 1,535,988.30 190,267.14 190,267.14
Next Dividend Payable 02/2019; Asset Class: Equities
MEDTRONIC PLC SHS (MDT) 285-106531-302 23,200.000 90.960 1,960,348.96 1,873,400.00 2,110,272.00 149,923.04 236,872.00
Next Dividend Payable 01/18/19; Asset Class: Equities
MERCK & CO INC NEW COM (MRK) 285-106531-302 32,595.000 76.410 2,280,551.55 2,280,551.55 2,490,583.95 | 210,032.40 210,032.40
Next Dividend Payable 01/08/19; Asset Class: Equities
METLIFE INCORPORATED (MET) 285-106531-302 38,500.000 41.060 1,367,892.53 1,946,560.00 1.580,810.00 212,917.47 (365,750.00)
Next Dividend Payable 03/2019; Asset Class: Equities
MICROSOFT CORP (MSFT) 285-126449-302 22,524.000 101.570 544,680.07 1.926,702.96 2,287,762.68 1,743,082.61 361,059.72
Next Dividend Payable 03/2019; Asset Class: Equities )
MONDELEZ INTL INC COM (MDLZ) 285-106531-302 51,100.000 40.030 2,229,789.38 2,229,789.38 2,045,533.00 (184,256.38) (184,256.38)
Next Dividend Payable 01/14/19; Asset Class: Equities
MORGAN STANLEY (MS) 285-106531-302 45,100.000 39.650 2,010,639.64 2,366,397.00 1,788,215.00 (222,424.64) (578,182.00)
Next Dividend Payable 02/2019, Asset Class: Equities
NETAPP INC COM (NTAP) 285-126449-302 20,093.000 59.670 855,316.37 1,111,544.76 1,198,949.31 343,632.94 87,404.55
Next Dividend Payable 01/2019; Asset Class: Equities
NORFOLK SOUTHERN CORP (NSC) 285-126449-302 9,592.000 149.540 1,705,671.74 1,705,571.74 1,434,387.68 (271,184.06) (271,184.06)
Next Dividend Payable 03/2019, Asset Class: Equities
O'REILLY AUTOMOTIVE INC NEW (ORLY) 285-126449-302 5,062.000 344.330 469,028.22 1,217,613.48 1,742,998.46 1,273,970.24 525,384.98
Asset Class: Equities
OCCIDENTAL PETROLEUM CORP DE (OXY) 285-106531-302 26,100.000 61.380 2,244,511.26 2,244,5711.26 1,602,018.00 (642,493.26) (642,493.26)
Next Dividend Payable 01/15/19; Asset Class: Equities
ORACLE CORP (ORCL) 285-126449-302 33.036.000 45,150 795,962.84 1,561,942.08 1,491,575.40 695,612.56 (70,366.68)
Next Dividend Payable 01/2019; Asset Class: Equities
PAYPAL HLDGS INC COM (PYPL) 285-126449-302 18,768.000 84.090 1,657,751.16 1,657,751.16 1,578,201.12 (79.550.04) (79,550.04)
Asset Class: Equities
PFIZER INC (PFE) 285-106531-302 59,700.000 43.650 2,013,604.33 2,162,334.00 2,605,905.00 592,300.67 443,571.00
Next Dividend Payable 03/2019, Asset Class: Equities
PROGRESSIVE CORP OHIO (PGR) 285-126449-302 31,258.000 60.330 1,759,256.50 1,759,256.50 1,885,795.14 126,538.64 126,538.64
Next Dividend Payable 02/2019; Asset Class: Equities
PUBLIC SERVICE ENTERPRISE GP (PEG) 285-106531-302 37,600.000 52.050 1.510,724.62 1,936,400.00 1,957,080.00 446,355.38 20,680.00
Next Dividend Payable 03/20189; Asset Class: Equities
QUALCOMM INC (QCOM) 285-106531-302 16,158.000 56.910 1,160,275.28 1,160,275.28 919,551.78 (240,723.50) (240,723.50)

Next Dividend Payable 03/2019; Asset Class: Equities
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QUEST DIAGNOSTICS INC (DGX) 285-106531-302 18,200.000 83.270 1,263,049.38 1,792,518.00 1,515,514.00 252,464.62 (277,004.00)
Next Dividend Payable 01/2019; Asset Class: Equities
REINSURANCE GROUP OF AMERICA (RGA) 285-106531-302 14,000.000 140.230 2,263,290.40 2,183,020.00 1,963,220.00 (300,070.40) (219,800.00)
Next Dividend Payable 02/2019; Asset Class: Equities
RESIDEQ TECHNOLOGIES INC (REZI) 285-106531-302 2,433.000 20.550 47,763.56 (6.57) 49,998.15 2,234.59 50,004.72
Asset Class: Equities
ROCKWELL AUTOMATION INC (ROK) 285-126449-302 9,880.000 150.480 1,212,992.98 1,939,938.00 1,486,742.40 273,749.42 (453,195.60)
Next Dividend Payable 03/2019; Asset Class: Equities
ROSS STORES INC (ROST) 285-126449-302 23.,867.000 83.200 946,297.79 1,915,326.75 1,985,734.40 1,039,436.61 70,407.65
Next Dividend Payable 03/2019; Asset Class: Equities
ROYAL DUTCH SHELL PLC (RDS'A) 285-106531-302 69,900.000 58.270 3,491,938.27 4,663,029.00 4,073,073.00 581,134.73 {589,956.00)
Next Dividend Payable 03/2019; Asset Class: Equities
S&P GLOBAL INC COM (SPGI) 285-126449-302 7.848.000 169.940 1,627,346.82 1,627,346.82 1,333,689.12 (293.657.70) (293.657.70)
Next Dividend Payable 03/2019; Asset Class: Equities
SNAP-ON INC (SNA) 285-126449-302 9,792.000 145.290 1,675,725.86 1,675,725.86 1,422,679.68 (253,046.18) (253,046.18)
Next Dividend Payable 03/2019; Asset Class: Equities
SOUTHWEST AIRLINES (LUV) 285-126449-302 31,595.000 46.480 940,765.91 2,067,892.75 1,468,535.60 527,769.69 (599,357.15)
Next Dividend Payable 01/02/19; Asset Class: Equities
SVB FNCL GRP (SIVB) 285-126449-302 6,650.000 189.920 1.615,411.26 1,615,411.26 1,262,968.00 (352,443.26) (352,443.26)
Asset Class: Equities
SYNCHRONY FINANCIAL (SYF) 285-126449-302 46,624.000 23.460 1,755,354.00 1,755,354.00 1,093,799.04 (661,554.96) (661,554.96)
Next Dividend Payable 02/2019; Asset Class: Equities
TARGET CORPORATION (TGT) 285-106531-302 26,384.000 66.090 2,144,830.78 2,144,830.78 1,743,718.56 (401,112.22) (401,112.22)
Next Dividend Payable 03/2019; Asset Class: Equities
TEXAS INSTRUMENTS (TXN) 285-126449-302 15,498.000 94.500 727.887.79 1,618,611.12 1,464,561.00 736,673.21 (154,050.12)
Next Dividend Payable 02/2019; Asset Class: Equities
TOTAL S A SPON ADR (TOT) 285-106531-302 36,600.000 52.180 2,349,937.46 2,349,937.46 1.909,788.00 (440,149.46) (440,149.46)
Asset Class: Equities
TOTAL SYSTEM SVCS (TSS) 285-126449-302 20,390.000 81.290 1,007,100.87 1,612,645.10 1,657,503.10 650,402.23 44,858.00
Next Dividend Payable 01/02/183; Asset Class: Equities
U S BANCORP COM NEW (USB) 285-106531-302 42,300.000 45.700 1,894,337.40 2,266,434.00 1,933,110.00 38,772.60 (333,324.00)
Next Dividend Payable 01/15/19; Asset Class: Equities
UNION PACIFIC CORP (UNP) 285-126449-302 14,751.000 138.230 1.602,997.07 1.978,108.10 2,039,030.73 436,033.66 60,921.63
Next Dividend Payable 03/2019; Asset Class: Equities
UNITED TECHNOLOGIES CORP (UTX) 285-106531-302 15,900.000 106.480 1,576,887.64 2,028,363.00 1.693,032.00 116,144.36 (335,331.00)

Next Dividend Payable 03/2019; Asset Class: Equities

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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UNITEDHEALTH GP INC (UNR) 285-126449-302 8,558.000 249.120 1,641,097.48 1,886,696.68 2,131,968.96 490,871.48 245,272.28
Next Dividend Payable 03/2019; Asset Class: Equities
V F CORPORATION (VFC) 285-106531-302 12,340.000 71.340 906,998.64 913,160.00 880,335.60 (26.663.04) (32.824.40)
Next Dividend Payable 03/2019, Asset Class: Equities
VALERO ENERGY CP DELA NEW (VLO) 285-106531-302 20,000.000 74.970 2,203,816.17 2,203,816.17 1,499,400.00 (704,416.17) (704,416.17)
Next Dividend Payable 03/2019; Asset Class: Equities
VERIZON COMMUNICATIONS (VZ) 285-106531-302 40,800.000 56.220 2,041,610.96 2,159,544.00 2,293,776.00 252,165.04 134,232.00
Next Dividend Payable 02/2019; Asset Class: Equities
VISA INC CLA (V) 285-126449-302 12,046.000 131.940 1,626,158.20 1,626,158.20 1,589,349.24 (36.808.96) (36.808.96)
Next Dividend Payable 03/20189; Asset Class: Equities
WALMART INC (WMT) 285-106531-302 26,200.000 93.150 1.808,444.70 2,587,250.00 2,440,530.00 632,085.30 (146,720.00)
Next Dividend Payable 01/02/19; Asset Class: Equities
WALT DISNEY CO HLDG CO (DIS) 285-106531-302 18,455.000 109.650 2,115,280.64 2,115,280.64 2,023,590.75 (91.689.89) (91,689.89)
Next Dividend Payable 01/10/19; Asset Class: Equities
WALT DISNEY €O HLDG CO (DIS) 285-126449-302 15,350.000 109.650 1,599,872.17 1,599,872.17 1,683,127.50 ; 83,255.33 83,255.33
Next Dividend Payable 01/10/19; Asset Class: Equities
XILINX INC (XLNX) 285-126449-302 19,225.000 85.170 1,243,205.77 1.243,205.77 1,637.393.25 394,187.48 394,187.48
Next Dividend Payable 03/2019; Asset Class: Equities
ZOETIS INC CLASS-A (ZTS) 285-126449-302 19,282.000 85.540 1,572,726.69 1,572,726.69 1.649,382.28 76,655.59 76,655.59
Next Dividend Payable 03/2019; Asset Class: Equities
Total Common Stocks $167,528,489.52 $196,708,338.76 $182,550,941.06 $15,022,451.54 $(14,157,397.70)
OPTIONS
Contract Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
CALL ISHARES MSCI EAFE FUND AT 62.000 285-014751-302 (418.000) $0.300 $(15,787.80) $(15,787.80) $(12,540.00) $3,247.80 $3,247.80
EXPIRES 02/15/2019
(EFA 190215C00062000)
Short Position; Asset Class: Equities
CALL ISHARES MSCI EAFE FUND AT 61.500 285-014751-302 (418.000) 0.130 (15,493.69) (15,493.69) (5.434.00) 10,059.69 10,059.69
EXPIRES 01/25/2019
(EFA 190125C00061500)
Short Position; Asset Class: Equities
CALL ISHARES MSCI EAFE FUND AT 65.000 285-014751-302 (418.000) 0.120 (22,681.08) (22.681.08) (5,016.00) 17,665.08 17,665.08
EXPIRES 03/15/2019
(EFA 190315C00065000)
Short Position; Asset Class: Equities
CONTINUED
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CALL ISHARES RUSSELL 2000 AT 143.500 285-106190-302 (133.000) 0.600 (13.432.82) (13,432.82) (7.980.00) 5,452.82 5,452.82
EXPIRES 01/25/2019
(IWM 190125C00143500)
Short Position; Asset Class: Equities
CALL SPDR S&P MIDCAP 400 ETF AT 325.000 285-106190-302 (28.000) 2.700 (9.254.61) (9.254.61) (7.560.00) 1,694.61 1,694.61
EXPIRES 03/15/2019
(MDY 190315C00325000)
Short Position; Asset Class: Equities
CALL STANDARD & POORS DEP REC AT 254.000 285-106190-302 (74.000) 4,770 (15,609.42) (15.609.42) (35,298.00) (19,688.58) (19,688.58)
EXPIRES 02/01/2019
(SPY 190201€00254000)
Short Position, Asset Class: Equities
CALL STANDARD & POORS DEP REC AT 262.000 285-106190-302 (74.000) 2.800 (15.183.63) (15,183.63) (20,720.00) (5.536.37) (5,536.37)
EXPIRES 02/15/2019
(SPY 190215C00262000)
Short Position; Asset Class: Equities
CALL STANDARD & POORS DEP REC AT 264.000 285-106190-302 (74.000) 0.910 (11,469.85) (11,469.85) (6,734.00) 4,735.85 4,735.85
EXPIRES 01/25/2019
(SPY 190125C00264000)
Short Position; Asset Class: Equities
Total Options $(118,912.90) $(118,912.90) $(101,282.00) $17,630.90 $17,630.90
Percentage Original Unrealized 5500 Unrealized
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
Total Stocks 47.18% $190,534,905.48 $219,990,108.00 $203,910,722.69 $13,375,817.21 $(16,079,385.31)

Exchange-Traded & Closed-End Funds

) o Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
ISHARES MSCI EAFE ETF (EFA) 285-014751-302 418,000.000 $58.780 $25,398,056.20 $29,389,580.00 $24,570,040.00 y $(828,016.20) $(4,819,540.00)
Next Dividend Payable 06/2019; Asset Class: Equities ;

ISHARES RUSSELL 2000 ETF (IWM) 285-106190-302 133,454.000 133.900 16,580,138.13 20,346,396.84

Next Dividend Payable 03/2019; Asset Class: Equities

17,869.490.60 %X 1.289,352.47 (2.476,906.24)

CONTINUED

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

Exchange-Traded & Closed-End Funds (CONTINUED)

Morgan Stanley

Share Original Unrealized 5500 Unrealized
Security Description Account Number Quantity Price Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
SPDR BBG BARCLAYS HIGH YIE BND (JNK) 285-126447-302 23,650.000 33.590 895,987.35 868,428.00 794,403.50 (101,583.85) (74,024.50)
Next Dividend Payable 01/2019; Asset Class: Fl & Pref
SPDR S&P MIDCAP 400 ETF TRUST (MDY) 285-106190-302 57,938.000 302.670 16,605,627.55 20,012,364.58 17,536.094.46 930,466.91 (2.476,270.12)
Next Dividend Payable 01/31/19; Asset Class: Equities
SPDR S&P 500 ETF TRUST (SPY) 285-106190-302 74,894.000 249.920 16,411,334.98 19,986,212.84 18,717,508.48 2,306,173.50 (1.268,704.36)
Next Dividend Payable 01/31/19; Asset Class: Equities
Percentage Original Unrealized 5500 Unrealized
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
Total Exchange-Traded & Closed-End Funds 18.39% $75,891,144.21 $90,602,982.26 $79,487,537.04 $3,596,392.83 $(11,115,445.22)
Mutual Funds
Security Description ) m:m_.n Original . :-._an_ﬁnn 5500 C-.__du:nmu
Account Number Quantity Price Totai Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
PIMCO INCOME INST (PIMIX) 285-014752-302 3.958,351.949 $11.810 $48,530,167.48 $49,026,323.79 $46,748,136.53  $(1,782,030.95) $(2,278,187.26)
Purchases 3,958,351.949 48,530,167.48 49,026,323.79 46,748,136.53 (1,782,030.95) (2,278,187.26)
Reinvestments 754,555.532 9,170,996.70 9,345,577.23 8.911,300.83 (259,695.87) (434,276.40)
Total 4,712,907.481 57,701,164.18  58,371,901.01 55,659,437.35 (2.041,726.82) (2,.712,463.66)
Total Purchases vs Market Value 48,530,167.48 55,659,437.35
Net Value Increase/(Decrease) 7,129,269.87
Enrolled In MS Dividend Reinvestment; Capital Gains Reinvest; Asset Class: FI & Pref
PRINCIPAL CAPITAL SEC S (PCSFX) 285-106618-302 1.633,997.768 9.350 16,681,016.74 16,868,066.80 15,277,879.13 (1,403,137.60) (1,590.187.67)

Total Purchases vs Market Value

16,681,016.74

15,277,879.13

Cumulative Cash Distributions 1,427,719.07
Net Value Increase/(Decrease) 24,581.46
Dividend Cash; Capital Gains Cash; Asset Class: Fl & Pref
Percentage Original Unrealized 5500 Unrealized
of Assets Total Cost Carrying Value Market Value Gain/(Loss) Gain/(Loss)
Total Mutual Funds 16.41% $74,382,180.92 $75,239,967.81 $70,937,316.48 $(3,444,864.42) $(4,302,651.33)

Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Holdings

Alternative Investments

Morgan Stanley

REAL ESTATE
Contributions Remaining Estimated Est Value Valuation
Security Description Account Number Commitment To Date Commitment Distributions Value + Distributions Date
AIF CIO BUILDING INV TRUST 285-022051-302 $10,000,000.00 $10,000,000.00 $0.00 $0.00 $11,518,494.76 $11,518,494.76 09/30/18
Asset Class: Alt
Total Real Estate $10,000,000.00 $10,000,000.00 $0.00 $0.00 $11,518,494.76 $11,518,494.76
Percentage Original Estimated Unrealized 5500 Unrealized
of Assets Total Cost Carrying Value Value Gain/(Loss) Gain/(Loss)
Additional information and disclosures about this report and the information contained herein can be found in the section entitled Messages at the end of this report.
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Activity

ACTIVITY DETAILS - CONTRIBUTIONS, DISTRIBUTIONS AND OTHER DEPOSITS

Activity Date Account Number  Activity Type Description mm“uﬂ__wa\ Amount
Other Deposits

Fees Received

03/22/18 285-126446-302_ Fees Received 1Q18 ADVISORY FEE $835.65
03/2218 285-126446-302 _ Fees Received ADVISORY FEE REBATE 3,114.72
Fees Received Total $3,950.37
Other Receipts

01/22118 285-106531-302 _ Other Receipts MS U.S. GOV'T MONEY MA 165.31
02/20118 285-106531-302 _ Other Receipts MS U.S. GOV'T MONEY MA 164.27
03/19/18 285-106531-302 _ Other Receipts MS U.S. GOV'T MONEY MA 133.80
04/18/18 285-106531-302 _ Other Receipts MS U.S. GOV'T MONEY MA 151.40
05/1718 285-106531-302 _ Other Receipts MS U.S. GOV'T MONEY MA 175.88
06/19/18 285-106531-302  Other Receipts MS U.S. GOVT MONEY MA 193.06
07/2018 285-106531-302 _ Other Receipts MS U.S. GOV'T MONEY MA 212.28
08/20/18 285-106531-302  Other Receipts MS U.S. GOV'T MONEY MA 82.56
09/25118 285-106531-302  Other Receipts MS U.S. GOV'T MONEY MA 52.43
Other Receipts Total $1,330.99
Total Other Deposits $5,281.36
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Activity

Morgan Stanley

TRANSACTIONS IN EXCESS OF 5% OVER PLAN BEGINNING MARKET VALUE
Plan Beginning Market Value With Loans: $473,829,678.63

WA

SINGLE TRANSACTIONS
Activity Settlement  Account % Of
Date Date Number Security Description Activity Type Quantity Price Amount Mkt Value
02/06/18 02/08/18 285-126446-302 HARTFORD FLOATING RATE | Sold 3,552,075.708 $8.77 $31,151,703.96 6.57%
SERIES OF TRANSACTIONS
Activity Settlement  Account % Of
Date Date Number Security Description Activity Type Quantity Price Amount Mkt Value
01/02/18 12/29/17 285-126446-302 HARTFORD FLOATING RATE | Dividend 11,573.829 8.73 101,039.53 0.02%
Reinvestment
02/01/18 01/31/18 285-126446-302 HARTFORD FLOATING RATE | Dividend 12,112.400 8.79 106,468.00 0.02%
Reinvestment
02/06/18 02/08/18 285-126446-302 HARTFORD FLOATING RATE | Sold 3,5652,075.708 8.77 31,151,703.96 6.57%
$31,359,211.49 6.61%
02/02/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought 37.000.000 62.77 2,322,645.40 0.49%
02/08/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37.000.000 2,323,940.40 0.49%
Adjusted
02/08/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37,000.000 2,322,645.40 0.49%
Canceled
02/14/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37,000.000 2,323,385.40 0.49%
Adjusted
02/14/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37,000.000 2,323,940.40 0.49%
Canceled
02/15/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37,000.000 2,323,385.40 0.49%
Canceled
02/15/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37.000.000 2,322,645.40 0.49%
Adjusted
02/22/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37.000.000 2,323,200.40 0.49%
Adjusted
02/22/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37,000.000 2,322,645.40 0.49%
Canceled
CONTINUED
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Activity

TRANSACTIONS IN EXCESS OF 5% OVER PLAN BEGINNING MARKET VALUE (CONTINUED)
SERIES OF TRANSACTIONS (CONTINUED)

Activity Settlement  Account % Of

Date Date Number Security Description Activity Type Quantity Price Amount Mkt Value

02/23/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37.000.000 2,323,200.40 0.49%
Canceled

02/23/18 02/01/18 285-106531-302 ABBOTT LABORATORIES Bought - 37.000.000 2,322,645.40 0.49%
Adjusted

$265,554,279.40 5.39%
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Messages

Information for the Holdings Section

The Market Value and Unrealized 5500 Gain/Loss
figures shown in the holdings section are
representative values as of the last business day of
the period shown above which may not reflect the
value that could actually be obtained in the market.
Unrealized Gain/(Loss) totals only reflect positions
that have both cost basis and market value
information available. The value 'p' under Original
Total Cost indicates one or more tax lots of this
position may either be missing cost basis information
or has a Pending Corporate Action event. For more
information on the plan’s holdings, see "Pricing of
Securities” in the Disclosures section at the end of
this statement.

5500 Unrealized Gain/Loss is calculated using the
average cost of securities derived using security
positions held at the beginning of the year plus
subsequent share activity (including security
transfers) during the plan year. For security transfers,
the market value on the day the security is received
is used for calculating the average cost. Information
from the prior institution which held the assets may
be required to reflect full plan year Unrealized
Gain/Loss.

5500 Realized Gain/Loss is calculated using the
average cost of securities derived using security
positions held at the beginning of the year, plus
subseguent share activity up to the point of sale,
during the plan year. For security transfers, the
market value on the day the security is received is
used for calculating the average cost. Information
from the prior institution which held the assets may
be required to reflect full plan year Realized
Gain/Loss.

% of Assets in the holdings section is calculated with
respect to and includes all asset classes, including
loans.

The holdings section includes positions purchased
and omits positions sold or sold short as of the
trade-date. The unit/share price for unsettled fixed
income new issues in the holdings section may be
approximate in advance of active market pricing or
pricing from third party pricing services.

Cash, Deposits, MMFs and CDs

Certain money market funds classified as government
funds and retail funds seek (although they cannot
guarantee) to maintain a share price of $1.00,
therefore the dollar amounts listed equal the number
of shares. Additional information concerning these
transactions is available upon request. For more
information on the plan holdings, see "Money Market
Fund (MMF) Pricing" in the Disclosures section at the
end of this statement. The money market funds
reflected in this statement include the balances in
your automatic sweep feature, if any, and may
include other money market funds that have been
purchased in your account.

Morgan Stanley Smith Barney LLC ("Morgan
Stanley") is a broker-dealer, not a bank. Bank
Deposits are held at Morgan Stanley Bank, N.A,
and/or Morgan Stanley Private Bank, National
Association, affiliates of Morgan Stanley and each a
national bank and FDIC member. Unless specifically
disclosed in writing, other investments and services
offered through Morgan Stanley are not insured by
the FDIC, are not deposits or other obligations of, or
guaranteed by, a bank and involve investment risks,
including possible loss of principal amount invested.

USD Savings and Time Deposits

USD Savings and Foreign Currency Deposits are
eligible for FDIC insurance up to applicable USD
equivalent limits. Deposits are not SIPC insured. For
more information about FDIC insurance, visit
www.fdic.gov. Estimated Annual Income, Accrued
Interest, and APY% will only be displayed for fully
settled positions. Excessive withdrawals from Savings
Deposit accounts that are in excess of applicable

ok

Morgan Stanley

limits within a given month are subject to fees. All
Savings Deposits are held at Morgan Stanley Bank,
N.A. and/or Morgan Stanley Private Bank, National
Association, both FDIC members and affiliates of
Morgan Stanley Smith Barney LLC.

Foreign Currency Time Deposits

Foreign currency deposits may include both unsettled
and settled transactions. Estimated Annual Income,
Accrued Interest and APY% will only be displayed for
fully settled positions. In the event all or a portion of
a foreign currency deposit is unsettled as of month
end, this data will not be available. The USD
equivalent value of foreign currency deposits is
displayed as of the statement date. Foreign currency
time deposits are subject to a penalty if withdrawn
prior to maturity. All foreign currency deposits are
held at Morgan Stanley Private Bank, National
Assaciation, an FDIC member and affiliate of Morgan
Stanley Smith Barney LLC.

ICS Deposits

ICS Deposits allow you to deposit funds into Insured
Cash Sweep (ICS) money market deposit accounts or
demand deposit accounts at participating depository
institutions in amounts up to $250,000 per
institution. For more detailed information about
deposits held in ICS including bank information,
interest rates and accrued interest, please review the
ICS statement sent under separate cover, if
applicable.

CDARS Deposits

CDARS Deposits allow you to deposit funds into
Certificate of Deposit Account Registry Service
(CDARS) time deposits accounts at participating
depository institutions in amounts up to $250,000
(including scheduled interest accruals over the term
of the deposit) per institution. For more detailed
information about your deposits held in CDARS
including bank information, interest rates and
accrued interest, please review the CDARS statement
sent under separate cover, if applicable.

Sovereign Securities
For purposes of this statement, Sovereign Securities
include International Government Bonds.

Stocks
For purposes of this statement, Common Stocks
include Master Limited Partnerships.

Mutual Funds

Transactions in mutual fund positions held directly at
the Fund Company are not reflected on this
statemnent and are therefore not included in the Total
Value of Your Plan.

“Total Purchases vs. Market Value™ is provided to
assist you in comparing your "Total Purchases,”
excluding reinvested distributions, with the current
value of the mutual fund positions in your account.

"Cumulative Cash Distributions” when shown, may
reflect distributions on shares no longer held in the
account. It may not reflect all distributions received
in cash; due to but not limited to: investments made
prior to addition of this information on statements;
securities transfers; timing of recent distributions;
and certain adjustments made in your account.

"Net Value Increase/ (Decrease)” reflects the
difference between your total purchases, and the
sum of the current value of the fund's shares, and
cash distributions shown. This calculation is for
informational purposes only and does not reflect your
total unrealized gain or loss nor should it be used for
tax purposes.

Although share price is displayed only to three
decimal places, calculation of Market Value is
computed using the full share price in our data base,
which may carry out beyond three decimal places.

Participant Loans
The loan balance information provided on this
statement is included as a convenience to you, is
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Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

_/\_mwmm@mm (CONTINUED)

based upon information which you have provided to  account like a VIP Basic, VIP Plus or RPM account  tax reporting to the IRS with respect to these Your interests in Alternative Investments, which may
us and does not represent an asset that is held by are already tax deferred; however, the other features  insurance policies. The Gross Accumulated Value is  have been purchased through us, may ot be held
Morgan Stanley. Participant Loan Activity displaysa  of a tax deferred annuity may provide benefits that  as of the Valuation Date shown; all other values here, and are not covered by SIPC. The information
summarized view of all participant loans and make an annuity an appropriate investment for a shown may have a different date of valuation. The provided to you: 1) is included solety as a service to
participant loan activity in the plan. Loan Schedule qualified pian. These assets are not covered by SIPC. values provided to us are based on the particular you, and certain transactions may not be reported;
Details displays an account level detailed view of all insurance company's interpretations and definitions.  2) is derived from you or another external source for
participant loans and participant loan activity inthe  Annuity policies and values in the Annuities Not Held Please contact the insurance company for your which we are not responsible, and may have been
plan. If Principal Balance information is not available By Morgan Staniey section under External Assets are  actual insurance policy values. Amounts reported by modified to take into consideration capital calls or
for a loan, the balance will be displayed as N/A. not held by us and are provided by the annuity the insurance company may be subject to surrender  distributions to the extent applicable; 3) may not
Interest Payments Received are also reflected under ~ company. They are displayed only for informational ~ and other contract charges and may not reflect the  reflect actual shares, share prices or values; 4) may
the Portfolio income section of this report. purposes and we are not responsible for their actual cash value of the policy or policies. include invested or distributed amounts in addition
accuracy. We do not provide any tax reporting to the Information on applicable surrender or contract to a fair value estimate; and 5) should not be relied
Insurance/Annuities IRS with respect to these annuities. The Gross charges may be found in the insurance policy and upon for tax reporting purposes. Alternative
Morgan Stanley Smith Barney LLC ("MSSB") is the Accumnulated Value is as of the Valuation Date other relevant documentation. Ownership of these Investments are illiquid and may not be valued daily.
custodial owner and beneficiary, for the benefit of shown; all other values shown may have a different  assets and the beneficiaries associated with these The estimated valuation provided will be as of the
the MSSB account holder and his or her date of valuation. The values provided to us are insurance policies are based upon the records of the  most recent date available and will be included in
beneficiaries, for each annuity recorded under based on the particular annuity company's insurance company and may differ from the summaries of your assets. Such valuation may not be
Annuities & Insurance in the Holdings section of this  interpretations and definitions. Amounts reported by  ownership structure of and the beneficiaries listed on  the most recent provided by the fund in which you
statement. Annuity policy information and values are  the annuity company may be subject to surrender your account with us. Private Placement Life are invested. No representation is made that the
provided to us by the annuity company, are only and other contract charges and may not reflect the  insurance ("PPLI") may be supported by investment  valuation is a market value or that the interest could
displayed for informational purposes and we are not  actual cash value of the policy or policies. options that are illiquid and therefore, your ability to  be liquidated at this value. We are not required to
responsible for their accuracy. The Gross Information on applicable surrender or contract access your insurance policy's cash value (through take any action with respect to your investment
Accumutated Value is as of the Valuation Date charges may be found in the annuity policy and other surrender, loan or partial withdrawals) or reallocate  unless valid instructions are received from you in a
shown; all other values shown may have a different  relevant documentation. Please contact the annuity  the cash value to another investment option may be  timely manner. Some positions refiected on your
date of valuation. The values provided to us are company for your actual annuity policy values. limited and/or delayed; see applicable offering statement, including those with a security description
based on the particular annuity company's Ownership of these assets and the beneficiaries document. The value of the PPLI policy may be ending in "HLD," may not represent interests in the
interpretations and definitions. Amounts reported by  associated with these annuities are based upon the  based (in whole or in part) on valuations the fund, but rather redemption proceeds withheld by
the annuity company may be subject to surrender records of the annuity company and may differ from  insurance company receives from the underiying the issuer pending final valuations which are not
and other contract charges and may not reflect the  the ownership structure of and the beneficiaries investment options, which may occur infrequently subject to the investment performance of the fund
actual cash value of the policy or policies. listed on your account with us. Note that the and/or be based on estimates. Accordingly, the and may or may not accrue interest for the length of
Information on applicable surrender or contract purchase of a tax deferred annuity in a tax qualified  amount the insurance company receives from the withholding. There are likely to be restrictions on
charges may be found in the annuity policy and other contract provides no additional tax benefit as all liquidating certain investment options in connection  redemptions; see applicable offering document.
relevant documentation. Please contact the annuity  assets in a tax qualified contract are already tax with any particular contract transaction (i.e., Positions with a security description ending in "CPV"
company for your actual annuity policy values. For deferred; however, other features of a tax deferred surrender, withdrawal, loan or reallocation among represent contributions pending fund valuation
custodial annuities, we provide distribution reporting  annuity may provide benefits that make an annuity  investment options) may not equal the amount inclusive of the activity, while those ending in "DPV"
for VIP Basic accounts. Although annuities an appropriate investment for a qualified plan. These anticipated based on the prior valuations received by represent distributions or redemptions pending fund
purchased through a VIP Plus or RPM account may  assets are not covered by SIPC. the insurance company. We are not required to take  valuation inclusive of the activity. These positions
have us listed as the custodian on the records of the any action with respect to your investment unless should be viewed as a complement to the underlying
annuity company, we do NOT provide any required  Insurance policies and values in the Insurance and  valid written instructions are received from youina  position with the same description, to ensure a more
tax reporting to the IRS with respect to these Annuities section are not held by us and are provided timely manner. These assets are not covered by comprehensive valuation. Information on those
annuities. Note that the purchase of a tax deferred by the insurance company. They are displayed only ~ SIPC. investments designated "(RPTG ONLY)" is limited to
annuity in a tax qualified account provides no for informational purposes and we are not performance reporting only. No investment advice or
additional tax benefit as all assets in a tax qualified  responsible for their accuracy. We do not provide any Alernative Investments research is provided.
CONTINUED
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 1 N\w,:No_._ 8

[Messages (conTiNueD)

For Hedge Funds: 1) "Commitment/Aggregate
Investment” is equal to the total investment to date;
2) "Redemptions” are equal to any past
redemptions/sales that were reported to us; 3)
*Distributions" consist of proceeds distributed from
the fund.

For Private Equity and Real Estate: 1) "Commitment”
is equal to the obligation of an investor to provide
funding to the Partnership from time to time in
accordance with the Limited Partnership Agreement;
2) "Contributions to Date" is equal to the total
investor funding to date; 3) "Distributions’ consist of
proceeds distributed from the fund.

Direct Investments

Direct Participation Program (DPP) or Real Estate
Investment Trust (REIT) securities are not listed on a
securities exchange and are generally illiquid. In the
event that the interest in the DPP or REIT is sold, the
price received may be less than the per share
estimated value provided in the account statement.
IMPORTANT - A portion of a distribution received in
connection with a DPP or REIT may include a return
of capital. Any distribution that represents a return of
capital may reduce the estimated per share value
shown on your account statement. While we make
every effort to abtain a current valuation for positions
held within your account, we are not always able to
obtain current valuations in a timely fashion from
issuers, securities exchanges or other sources. In the
event that we are unable to obtain a valuation, this
may result in the valuation being shown as either
*$0" or "N/A" on the statement. However, this does
not necessarily mean that the position is worthless.

Price Execution
An addendum reflecting the details and actual prices
are available upon request.

Inforrnation for the Activity Section

5% Transactions

The 5% figure is determined by comparing the
current value of the transaction at the transaction
date with the current value of the plan assets at the
beginning of the plan year. If this is the initial plan
year, the current value of plan assets at the end of
the plan year is used to determine the 5% figure.
The transactions provided are fimited to assets held
within a Morgan Stanley brokerage account. If
additional assets of the plan are held away from
Morgan Stanley, this information is not accurate and
must be updated to include those assets and
transactions prior to filing your 5500 Form.

Transactions shown do not include any transaction
within the plan year with respect to securities with,
or in conjunction with, a person if any prior or
subsequent single transaction within the plan year
with such person, with respect to securities, exceeds
5% of the current value of plan assets.
Transactions shown do not include any series of
transactions with, or in conjunction with, the same
person, involving property other than securities,
which amount in the aggregate within the plan year
{regardless of the category of asset and the gain or
loss on any transaction) to more than 5% of the
current value of plan assets.

If the assets of two or more plans are maintained in
one trust, the transactions in the 5% Transaction
section will not be accurate as Morgan Stanley

cannot determine each plan’s allocable portion of the

transactions.

In accordance with the instructions of the Form
5500, and the special rule for certain
participant-directed transactions, transactions under
an individual account plan that a participant or
beneficiary directed with respect to assets atlocated
to his or her account (including a negative election
authorized under the terms of the plan) should not
be treated for purposes of line 4j as reportable
transactions. The current value of all assets of the
plan, including these participant-directed

Morgan Stanley

transactions, should be included in determining the
5% figure for all other transactions. For purposes of
this calculation, the numerator is the absolute value
of the transactions in pooled accounts only, and the
denominator is the total market value of plan assets
including those allocated to individual participant
accounts.

Single Transaction - Transactions shown are a single
transaction within the plan year in excess of 5% of
the current value of the plan assets.

Series of Transactions - Transactions shown are any
transactions within the plan year involving securities
of the same issue if within the plan year any series of
transactions with respect to such securities amount
in the aggregate to more than 5% of the current
value of the plan assets.
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Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Disclosure

Questions

Questions regarding your account may be directed to
us by using the contact information on the statement
cover page, or the Client Service Center at (800)
869-3326.

Account Valuation

Account values are computed by adding (1) the
market value of all priced positions and (2) market
values provided by pricing services and/or outside
custodians, as applicable for other positions, and by
adding any credit or subtracting any debit to your
closing Cash, Money Market Funds and/or Deposit
balance. Cash, Deposits and Money Market Funds
are displayed on a settlement date basis, and other
positions are displayed in your account on a trade
date basis. The values of fixed income positions in
summmary disptays include accrued interest in the
totals. In the "Holdings" section, fixed income market
value and accrued interest are also displayed in
separate columns. Accrued interest is the interest
earned but not yet paid on the bond since its last
interest payment. In most cases, it is calculated from
the date of the last coupon payment (or "dated date”)
through the closing date of the statement. Foreign
Currency Deposits are reflected in U.S. dollars as of
the statement end date. The Annual Percentage Yield
("APY") for deposits represents the applicable rate in
effect for your deposits at the statement ending date.
This APY may be different than the APY that was in
effect during the statement period. For current Bank
Deposit or Money Market Fund yields, go to
www.morganstanley.com/wealth-investmentstrategie
s/raternonitor.htmi.

Availability of Free Credit Balances and Financial
Statements

Under the customer protection rules of the SEC [17
CFR §240.15c3-3], we may use funds comprising
free credit balances carried for customer accounts
here, provided that these funds are payable to
customers on demand (i.e., are free of a lien or right
of set-off in our favor or on behalf of some third party

to whom you have given control). A financial
statement of this organization is available for your
personal inspection at its offices, or a copy will be
mailed to you upon your written request.

Certain Assets Not Held At Morgan Stanley Smith
Bamey LLC

You may purchase certain assets through us that
may be held at another financial institution. Assets
not held with us may not be covered by SIPC
protection. We may include information about
certain of these assets on this statement solely as a
service to you and are not responsible for any
information provided by externai sources. Under
certain circumstances, such as IRA accounts, we
perform all tax reporting.

Errors and Inquiries

Please be sure to review your statement promptly,
and immediately address any concerns regarding
entries that you do not understand or believe were
made in error by contacting the Branch Manager of
the office where you maintain your account. Oral
communications regarding any inaccuracy or
discrepancy in this statement shouid be re-confirmed
in writing to further protect your rights, including
rights under the Securities investor Protection Act
(SIPA). Your statement will be deemed correct unless
we receive a written inquiry of a suspected error. See
your account documentation for special rules
regarding your rights and responsibilities with respect
to erroneous electronic fund transfers, including a
description of the transfers covered. For concerns or
complaints, contact our Client Relations Department
at (866) 227-2256 or mail to P.O. Box 95002,
South Jordan, UT 84095, or contact us at
www.morganstanley.com.

Senior Investor Helpline

In order to provide Morgan Stanley's senior investor
clients a convenient way to communicate with us, we
offer a Senior Investor Helpline. Senior investors or
those acting on their behalf may call (800)

Morgan Stanley

280-4534, Monday-Friday 9am-7pm Eastern Time.

Gain/(Loss) Information

Gain/(Loss) is provided for informational purposes.
Unrealized Gain/(Loss) provided on this statement is
an estimate. Contact your own independent legal or
tax advisor to determine the appropriate use of the
Gain/(Loss) information provided on this statement.
The calculations do not account for each individual
client's particular circumstances. We may not adjust
basis for all events and you may need to make
additional adjustments to properly compute
Gain/(Loss). For accounts with Choice Select pricing,
the commissions paid on your eligible equity and
option purchases and sales are applied to the Total
Cost on a monthly basis. With respect to estimated
gains and losses for listed equity options, we have
taken into account option premiums paid or
received. With respect to multiple purchases and/or
sales, Gain/(Loss) is calculated using an average
price for all like positions. Unrealized and Realized
Gain/(Loss) calculations may change due to
adjustments to cost basis occurring after the date of
this statement. We are not responsible for the
accuracy of any gain and loss calculations based
upon information provided by you or another
financial institution. You are responsible for ensuring
the accuracy of such information. We report the sale
of securities on a First-in First-out (FIFO) basis
unless a client notifies us of the specific securities to
be sold. Clients wishing to use specific identification
when selling securities must provide that information
to us at the time of the sale.

5500 Unrealized Gain/Loss Information

5500 Unrealized Gain or Loss is calculated using the
average cost of securities derived using security
positions held at the beginning of the year plus
subsequent share activity (including security
transfers) during the plan year. For security transfers,
the market value on the day the security is received
is used for calculating the average cost. Information
from the prior institution who held the assets may be

required to reflect full plan year Unrealized Gain/
Loss.

5500 Realized Gain or Loss is calculated using the
average cost of securities derived using security
positions held at the beginning of the year, plus
subsequent share activity up to the point of sale,
during the plan year. For security transfers, the
market value on the day the security is received is
used for calculating the average cost. Information
from the prior institution who held the assets may be
required to reflect full plan year Realized Gain/ Loss.

Listed Options

Information with respect to commissions and other
charges related to the execution of options
transactions has been included in confirmations of
such transactions previously furnished to the account
holder and such information will be made available
to you promptly at your request. Promptly advise us
of any material change in your investment objectives
or financial situation.

Margin Interest Charges

We calculate interest charges on margin loans as
follows: (1) multiply the applicable margin interest
rate by the daily close of business net settled debit
balance, and (2) divide by 360 (days). Margin
interest accrues daily throughout the month and is
added to your debit balance at month-end. The
month-end interest charge is the sum of the daily
accrued interest calculations for the month. We add
the accrued interest to your debit balance and start a
new calculation each time the applicable interest rate
changes and at the close of every statement month.
For interest rate information, log into your Morgan
Stanley account at morganstaniey.com/online. Select
your account with a Margin agreement and click
Interest Rates for more information.

Important Information if you are a Margin Customer
(not available for certain retirement accounts)

If you have margin privileges, you may borrow
money from us in exchange for pledging assets in

CONTINUED
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your accounts as collateral. The amount you may
borrow is based on the value of eligible securities in
your margin accounts. If a security has efigible
shares the number of shares pledged as collateral is
indicated below the position. If this plan has a
margin account with us, as permitted by law, we
may use certain securities in the account for, among
other things, settling short sales or lending the
securities for short sales, for which we may receive
compensation.

Money Market Fund (MMF) Pricing

You could lose money in MMFs. Although MMFs
classified as government funds (i.e., MMFs that
invest 99.5% of total assets in cash and/or securities
backed by the U.S. government) and retail funds
(i.e.. MMFs open to natural person investors only)
seek to preserve value at $1.00 per share, they
cannot guarantee they will do so. The price of other
MMFs will fluctuate and when you sell shares they
may be worth more or less than originally paid.
MMFs may impose a fee upon sale or temporarily
suspend sales if liquidity falls below required
minimums. During suspensions, shares would not be
available for purchases, withdrawals, check writing
or ATM debits from this plan. A MMF investment is
not insured or guaranteed by the Federal Deposit
insurance Corporation or other government agency.

Notice Regarding Global Investment Manager
Analysis

Morgan Stanley's Global Investment Manager
Analysis team conducts analysis on various mutual
funds and exchange-traded funds for clients holding
those funds in certain investment advisory programs.
If you have invested in any of these funds in another
type of account, such as a brokerage account, you
will not receive the same materials and status
updates on the funds as we provide to investment
advisory clients (including instructions on selling fund
shares).

Credit Ratings from Moody’s Investors Service and

Standard & Poor’s

The credit rating from Moody's Investors Services and
Standard & Poor's may be shown for certain
securities. All credit ratings represent the opinions of
the provider and are not representations or
guarantees of performance. Please contact us if you
need further information or assistance in interpreting
these credit ratings.

Pricing of Securities

The prices of securities are derived from various
sources, and do not necessarily represent the prices
at which those securities could have been bought or
sold. Although we attempt to use reliable sources of
information, we can offer no assurance as to their
accuracy, reliability or completeness. Prices are as of
the date shown only and are not an offer by us or
our affiliates to purchase or seil any instrument or
enter into any transaction or a comrmitment by us or
them to make such an offer. Prices of securities not
actively traded may not be available, and are
indicated by N/A (not available). For additional
information on how we price securities, go to
www.morganstaniey.com/wealth/disclosures/disclosu
res.asp.

Important Information About Auction Rate
Securities

For certain Auction Rate Securities there is no or
limited liquidity. Therefore, the price(s) for these
Auction Rate Securities are indicated by N/A (not
available). There can be no assurance that a
successful auction will occur or that a secondary
market exists or will develop for a particular security.

Security Measures

This statement features several embedded security
elements to safeguard its authenticity. One is a
unique blue security rectangle, printed in
heat-sensitive ink on the back of every page. When
exposed to warmth, the color will disappear, and
then reappear.

Morgan Stanley

SIPC Protection

We are a member of Securities Investor Protection
Corporation (SIPC), which protects securities of its
customers up to $500,000 (including $250,000 for
claims for cash). An explanatory brochure is available
upon request or at www.sipc.org. Losses due to
market fluctuation are not protected by SIPC and
assets not held with us may not be covered by SIPC
protection. To obtain information about SIPC,
including an explanatory SIPC brochure, contact
SIPC at 1-202-371-8300 or visit www.sipc.org.

Structured Investments Risks and Considerations
Structured Investments (Structured Products) are
complex products and are subject to special risks,
which may include, but are not limited to: loss of
initial investment; issuer credit risk and price
volatility resulting from any actual or anticipated
changes to issuer's and/or guarantor's credit ratings
or credit spreads; limited or no appreciation and
limits on participation in any appreciation of
underlying asset(s); risks associated with the
underlying reference asset(s); no periodic payments;
cail prior to maturity; earty redemption fees for
market linked deposits; lower interest rates and/or
yield compared to conventional debt with
comparable maturity; unique tax implications; limited
or no secondary market; and conflicts of interest due
to affiliation, compensation or other factors which
could adversely affect market value or payout to
investors. Investors also should consider the
concentration risk of owning the related security and
their total exposure to any underlying asset.
Structured Investments, which may appear in various
statement product categories and are identified on
the Position Description Details line as "Asset Class:
Struct Inv,” may not perform in a manner consistent
with the statement product category where they
appear and therefore may not satisfy portfolio asset
allocation needs for that category. When displayed,
the accrued interest, annual income and yield for
structured investments with a contingent income

feature {e.g., Range Accrual Notes and Contingent
Incorne Notes) are estimates and assume specified
accrual conditions are met during the relevant
observation period and payment in full of all
contingent interest. Actual accrued interest, annual
income and yield will be dependent upon the
performance of the underlying asset(s) and may be
significantly lower than the estimates shown. For
information on the risks and conflicts of interest
related to Structured Investments, log in to Morgan
Stanley Online at
www.morganstanley.com/structuredproductsrisksand
conflicts. For more information on the risks specific
to your Structured Investments, contact us.

Total Portfolio Income (This Plan Year)

Total income, as used in the income summaries,
represents dividends and/or interest on securities we
receive on the plan's behalf and credit to the plan
account(s) during the plan year.

Transaction Dates and Conditions

Transactions display trade date and settiement date.
Transactions are included on this statement on trade
date basis (excluding Bank Deposit Programs and
Money Market Funds). Trades that have not settled
as of statement month end will also be displayed in
the "Unsettled Purchase/Sales Activity" section. Upon
written request, we will give you the date and time of
a transaction and the name of the other party to a
transaction. We and/or our affiliates may accept
benefits that constitute payment for order flow.
Details regarding these benefits and the source and
amount of any other remuneration received or to be
received by us in connection with any transaction
will be furnished upon written request.

Tax and Legal Disclosure

Tax laws are complex and subject to change. Morgan
Stanley Smith Barney LLC ("Morgan Stanley®), its
affiliates and Morgan Stanley Financial Advisors and
Private Wealth Advisors do not provide tax or legal
advice and are not “fiduciaries” (under ERISA, the

CONTINUED
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Internal Revenue Code or otherwise) with respect to  providers for the Plan where duties are not delegated plan); provides distribution forms to
the services or activities described herein exceptas  to particular individuals under the terms of the Plan;  participants/beneficiaries; approves hardship

otherwise provided in writing by Morgan Stanley and selects Trustees or other responsible parties to  withdrawals and other plan distributions where
and/or as described at hold or custody the Plan's assets. available under the Plan; approves plan loans to
www.morganstanley.com/disclasures/dol. Individuals participants where available under the Plan and

are encouraged to consult their tax and legal advisors Participant Investment Diversification Information  monitors the repayment of these loans; completes or
(a) before establishing a retirement plan or account,  Among other things, Plan Sponsors are required to  processes necessary forms for various

and (b) regarding any potential tax, ERISA and provide information to plan participants regarding the participant/beneficiary requests and

related consequences of any investments made importance of a well-balanced and diversified participant-directed transactions; reviews and

under such plan or account. investment portfolio. As a service to our clients, approves all requests for distributions under Qualified
Morgan Stanley provides a disclosure on this topic in  Domestic Relations Orders ("QDROs"); reviews,

Allocation of Roles and Responsibilities Under Your  the FYI booklet that is delivered with the Firm's determines legitimacy of, and approves claims for

Retirement Plan quarterly statements. To access this disclosure, see  benefits; establishes various policies related to the

Many different parties have important roles to play in the Important Information for Clients With operation of the Plan, and maintains Plan records;

the administration of a retirement plan (including Individual Retirement Accounts ("IRAs"), Business  files Form 5500 reports and other required

plans gualified under the Internal Revenue Code Retirement Plan Accounts ("BRPs") and Coverdell  information with government agencies, such as the

and/or subject to the requirements of the Employee  Education Savings Accounts ("CESAs’) section of the Department of Labor, the Internal Revenue Service or
Retirement Income Security Act of 1974 ("ERISA") or  quarterly FYI and look for the Participant Investment  the Pension Benefit Guaranty Corporation. Morgan
other statutes)(the "Plan"). In order to administer the  Diversification Information. If appropriate, you can  Stanley and its affiliates will not file Form 5500 on

Plan in a prudent and effective manner in direct your plan participants to this quarterly behalf of any plan. Typically the Plan Administrator
compliance with applicable laws, it is importantto  staterment insert so that they can learn about the also: provides tax reporting with respect to
understand the roles that outside providers may play importance of diversification. distributions from the Plan (tax reporting and other
and the role that Morgan Stanley Smith Barney LLC duties listed above may also be performed by the
("Morgan Stanley") plays as broker and service Plan Administrator Responsibilities Plan Trustee or another designated party).
provider. One or more of the duties of the Plan Administrator
can be performed by the Plan Sponsor, or by a Named Fiduciary/Investment Fiduciary
The following is a description of the duties that separately appointed individual or committee. Responsibilities
various parties may undertake with respect to the Typically the Plan Administrator: determines The "Named Fiduciary® for investment purposes (who
Plan; whether such parties actually perform the eligibility of employees to participate in the Plan; may be the Plan Sponsor, Trustee or other party
described duties will depend upon decisions made by communicates Plan amendments, modifications, appointed under the Plan) is one or more persons
the Plan Sponsor. We encourage you to share the notices and important Plan information to employees who are tasked with the authority to invest Pian
information below with your tax and/or legal and participants; enrolls participants and provides assets or hire investment advisors and managers who
advisors. ‘enrollment materials to participants; conducts will invest Plan assets. If the Plan is subject to
information sessions on Plan provisions and ERISA, the Named Fiduciary for investment purposes
Plan Sponsor Responsibilities investment options for employees; compiles and typically: determines the investment policy for the
The Plan Sponsor, who may be an employer (public  forwards employee data to service providers for the  Plan; develops and maintains a written Investment
or private), or an employee organization, suchasa  Plan; submits information regarding employee Policy Statement, revising the policy when
union: selects, adopts and amends Plan documents  contributions and investment selection to service appropriate; selects Plan investments, investment

and employee communications; makes contributions  providers; makes determinations as to the amount of advisors and/or managers; reviews investment
to the Plan and remits employee contributions within  benefits payable to participants; provides information performance of Plan assets on a regular basis and

may provide investment education and/or the
delivery of investment materials (e.g., prospectuses
and investment performance information) to
participants who are allowed to self-direct the
investment of their accounts (such as in internal
Revenue Code section 401 (k) plans); reviews,
approves and discloses all expenses, fees and
compensation paid to Plan advisors, service
providers and investment funds from Plan assets in
accordance with the Plan's terms and applicable law
(including ERISA); selects other service providers
who will perform administrative, recordkeeping and
other Plan investment-related services; and ensures
that the Plan complies with all applicable fiduciary
provisions of ERISA, including compliance with
self-directed account rules under ERISA section
404(c), if applicable.

With respect to Plan investments that are mutual
funds, the Named Fiduciary should also review
Morgan Stanley's Mutual Fund Share Classes and
Compensation, which help a Named Fiduciary
for investment purposes understand mutual funds,
their costs, how Morgan Stanley and your Financial
Advisor are compensated when you buy mutual
funds and how we receive additional compensation
from fund families to sell their mutual funds. To get a
copy of the Mutual Fund Share Classes and
Compensation, please go to
www.morganstaniey.com/wealth/investmentsolutions
/mutualfunds.asp.

Plan Trustee

The Plan Trustee, either an individual or an
institution such as a bank or trust company with
trust powers under applicable law, has
responsibilities under the Plan that are distinct from
the duties of the Plan Sponsor, Plan Administrator
and Named Fiduciary.

the deadlines, if applicable, established by the regarding available distribution options (e.g.. lump adjusts the Plan’s investment portfolio to conformto  The Plan Trustee holds legal title to all Plan assets; if
Department of Labor and the Internal Revenue sum distribution, rollover, transfer to a successor the guidelines of the Investment Policy Statement; acting as a directed Trustee, purchases or sells
Service; selects other “fiduciaries” and service
CONTINUED
Page 48

of 50



007336 MSCY5DF2 069672

Morgan Stanley

Plan Account Number: 285-105347-302
For the Period: 01/01/2018 - 12/31/2018

Disclosure (CONTINUED)

investments pursuant to direction of the Named through the VIP Program, "prototype” plan provided in writing by us or in a separate written
Fiduciary, participants or investment managers (as documents for Plan Sponsors to use that comply with agreement with us, neither Morgan Stanley nor its
applicable); if acting as a discretionary Trustee, is the various qualification requirements of the Internal  affiliates, or Morgan Staniey Financial Advisors and

empowered to purchase or sell investments without  Revenue Code, and ensure that amendments Private Wealth Advisors, will agree to be classified as
direction; distributes Plan benefits, often as directed  required to maintain the Plan document are provided  a fiduciary under ERISA, the Code, or any other
by the Plan Administrator or Named Fiduciary; to the Plan Sponsor when necessary; offer, through  applicable law with respect to services provided to
makes payments to service providers and other the RPM Program and the VIP Program, brokerage  the Plan, including, but not limited to, investment
persons from Plan assets, often as directed by the accounts to the Plan and its participants that enable  selection and asset allocation.

Plan Administrator or Named Fiduciary; provides Trustees, participants and other authorized

appropriate certifications and may provide tax individuals to direct the investment of Plan account  Revised 11/2018

reporting with respect to distributions from the Plan;  balances; offer, through our Consulting Group unit,

and provides periodic Trust reports and annual advisory programs sponsored by Morgan Stanley;

audited Trust statements to the Plan Sponsor when  employee education services; assist in enroliment of

appropriate. participants; and/or assist Plan fiduciaries in

evaluating Plan investments.
Third-Party Administrator ("TPA")/Consultants

Certain types of retirement plans, such as Internal Morgan Stanley and its affiliates will not serve as
Revenue Code section 401 (k) plans and other Trustee, Plan Administrator, Named Fiduciary or
defined contribution plans, often utilize the TPA for Morgan Staniey clients. Outside of the VIP

specialized services of TPAs or consuitants who may:  Program, we will neither provide plan documents,
process enroliments, contributions, distributions and  nor will we review other plans to determine if they
loans to participant account records as authorized by  comply with the requirements of the Internal
the Plan Administrator; perform various tests for Revenue Code and (where applicable) ERISA. Except
compliance under Internal Revenue Code as otherwise provided herein or specified in a written
qualification provisions (including maximum deferral ~ agreement, we are not responsible for insuring that
percentage, nondiscrimination, coverage, top-heavy,  contributions are made to the Plan, or providing
minimum participation); assist the Plan various reports and disclosures to governmental
Administrator in providing communications, agencies or participants (e.g., Form 5500, Summary
enroliment and other instructional materials to Plan  Plan Description). Furthermore, Morgan Stanley will
participants; and prepare reports and forms required  not be responsible for ensuring that fiduciaries and
by the IRS and the DOL for the Plan Administrator.  other persons handling funds or property of a plan
are appropriately bonded as required under ERISA.

Role of Morgan Stanley

In assisting the Plan Sponsor and the other Morgan Stanley, its affiliates and Morgan Staniey's
designated parties who have responsibilities under Financial Advisors and Private Wealth Advisors do
the Plan, we provide specific services that are not recommend any particular retirement plan
separate from the duties of the Named Fiduciary, program. Neither Morgan Stanley nor its affiliates, or

Plan Administrator, Trustee and TPA. If requested by Morgan Stanley Financial Advisors and Private

the Plan Sponsor or other appropriate party, we can  Wealth Advisors, are a fiduciary under ERISA, the
provide one or more of the following services: act as  Code or any other applicabie law with respect to the
broker-dealer to the Plan in providing a wide range selection of any retirement plan program made by
of potential investment options for the Plan; offer, the Plan Sponsor. In addition, uniess otherwise
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EIN 31-0947939/PN 001
EXHIBIT 6 - SCHEDULE OF ACTIVE PARTICIPANT DATA
(SCHEDULE MB, LINE 8b(2))

The participant data is for the year ended December 31, 2017.

Pension Credits

40 & over
20-24 119 114 5 - - - - - - -
25-29 217 146 66 5 - - - - - -
30-34 270 143 74 50 3 - - - - -
35-39 361 121 102 90 44 4 - - - -
40 - 44 351 92 86 69 81 23 - - - -
45-49 414 103 81 67 81 52 27 3 - -
50 - 54 398 59 73 57 79 43 32 51 4 -
55 -59 463 30 49 74 59 36 48 65 90 12
60 - 64 381 16 31 36 34 21 31 50 61 101
65 - 69 60 2 5 8 8 - 2 11 5 19
70 & over 12 - 1 - - 3 - 2 1 5
Unknown 122 101 18 3 - - - - - -
Total 3,168 927 591 459 389 182 140 182 161 137

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund 7% Segal Consulting  *
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EXHIBIT 7 - FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

EIN 31-0947939/PN 001

Date Amortization Years Outstanding
Type of Base Established Amount Remaining Balance
Plan amendments 01/01/1979 $390,425 1 $390,425
Plan amendment 01/01/1980 46,342 2 89,652
Plan amendment 01/01/1980 229,560 2 444,103
Plan amendment 01/01/1981 11,209 3 31,474
Plan amendment 01/01/1989 30,384 1 30,384
Assumption change 01/01/1990 750 2 1,451
Plan amendment 01/01/1990 61,028 2 118,064
Plan amendments 01/01/1992 232,341 4 842,078
Plan amendment 01/01/1993 72,111 5 316,364
Plan amendments/Assumption change 01/01/1994 110,185 6 561,966
Plan amendment 01/01/1995 114,629 7 661,010
Plan amendment/Assumption change 01/01/1996 309,212 8 1,975,645
Plan amendment 01/01/1997 287,960 9 2,007,456
Plan amendments/Assumption change 01/01/1998 511,198 10 3,841,770
Plan amendment 01/01/1999 710,729 11 5,702,593
Plan amendment 01/01/2000 41,551 12 353,125
Assumption change 01/01/2000 84,708 12 719,902
Shortfall loss 07/01/2000 8,374 25 19,920
Plan amendment 01/01/2001 80,919 13 723,636
Plan amendment 01/01/2002 69,434 14 649,736
Plan amendment 01/01/2003 1,688,263 15 16,452,909
Plan amendments 01/01/2004 432,459 16 4,371,254

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund 7% Segal Consulting %
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EXHIBIT 7 - FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

Date

Amortization

Years

EIN 31-0947939/PN 001

Outstanding

Type of Base
Plan amendments

Experience loss

Plan amendment

Plan amendment

Plan amendment

Base due to Dec. 31, 2008 investment loss
Experience loss

Base due to Dec. 31, 2008 investment loss
Base due to Dec. 31, 2008 investment loss
Base due to Dec. 31, 2008 investment loss
Base due to Dec. 31, 2008 investment loss
Total

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund

Established
01/01/2005

01/01/2005
01/01/2005
01/01/2006
01/01/2008
01/01/2009
01/01/2010
01/01/2011
01/01/2012
01/01/2013
01/01/2014

Amount
1,656

234,270
716,026
146,119
472,052
3,404,386
1,848,316
2,224,374
605,835
1,529,252
1,077,901
$17,783,958

SchMBFdngStndAccntBases Page 2 of 3

Remaining
17

17
18

20

20
20
20
20

Balance
17,303

453,214
7,480,067
1,572,709
2,070,991

38,590,742
10,658,390
25,214,603
6,867,500
17,334,983
12,218,651
$162,784,070

7% Segal Consulting



EXHIBIT 7 - FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Credits) (Schedule MB, Line 9h)

pe of Base

Date
Established

Amortization

Amount

Years
Remaining

EIN 31-0947939/PN 001

Outstanding
Balance

Method change 01/01/1990 $97,777 2 $189,157
Plan amendment/Assumption change 01/01/1991 335,504 3 942,102
Shortfall gain 01/01/1999 1,465 1 1,465
Shortfall gain 01/01/2000 13,798 2 26,693
Experience gain 01/01/2004 2,646 1 2,646
Assumption change 01/01/2004 1,014,433 16 10,253,804
Experience gain 01/01/2006 402,912 3 1,131,385
Assumption change 01/01/2007 163,164 19 1,804,440
Experience gain 01/01/2007 715,471 4 2,593,092
Experience gain 01/01/2008 136,907 5 600,640
Asset method change 01/01/2009 3,228,826 1 3,228,826
Asset method change due to funding relief 01/01/2009 1,145,366 21 13,279,390
Experience gain 01/01/2009 3,220,063 6 16,422,958
Base due to Dec. 31, 2008 investment loss 01/01/2010 1,377,401 20 15,613,664
Experience gain 01/01/2011 2,943,018 8 18,803,795
Experience gain 01/01/2012 789,648 9 5,504,872
Experience gain 01/01/2013 1,961,698 10 14,742,618
Experience gain 01/01/2014 1,359,648 11 10,909,248
Total $18,909,745 $116,050,795

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund 7% Segal Consulting
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Justification for For purposes of determining current liability, the current liability interest rate was changed from 3.05% to 2.98% due to
Change in Actuarial a change in the permissible range and recognizing that any rate within the permissible range satisfies the requirements
Assumptions of IRC Section 431(c)(6)(E) and the mortality tables were changed in accordance with IRS Regulations 1.431(c)(6)-1

and 1.430(h)(3)-1.

(Schedule MB, line 11) ] ) ] ) ]
Based on past experience and future expectations, the following actuarial assumptions were changed:

e The investment return assumption was lowered from 7.25% to 7.00%.
e Administrative expenses were increased from $1,500,000 to $1,575,000 for the year beginning January 1, 2018.

e The mortality assumption, including an allowance for future longevity, was updated as follows:

— The pre-retirement mortality assumption was changed to the unprojected experience rates (as of 2006) for the RP-
2014 Blue Collar Employee Mortality Table set forward 3 years projected generationally from 2006 with the MP-
2017 projection scale (previously, the MP-2016 projection scale).

— The mortality assumption for retirees was changed to the unprojected experience rates (as of 2006) for the RP-
2014 Blue Collar Healthy Annuitant Mortality Tables set forward 3 years and projected generationally from 2006
with the MP-2017 projection scale (previously, the MP-2016 projection scale).

— The mortality assumption for disabled retirees was changed to the unprojected experience rates (as of 2006) for
the RP-2014 Blue Collar Healthy Annuitant Mortality Table set forward 8 years and projected generationally from
2006 with the MP-2017 projection scale (previously, the MP-2016 projection scale).

e The retirement assumption for Non-Indiana inactive vested participants was increased from age 55 to age 60.

These assumption changes are reflected in the December 31, 2017 unfunded vested liability for withdrawal liability
purposes.

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension v .
Fund 77 Segal Consulting
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EXHIBIT 8 - STATEMENT OF ACTUARIAL ASSUMPTIONS/METHODS

(SCHEDULE MB, LINE 6)

Mortality Rates Pre-Retirement: The unprojected experience rates (as of 2006) for the RP-2014 Blue Collar Employee Mortality Table
set forward 3 years projected generationally from 2006 with the MP-2017 projection scale (previously, the MP-2016

projection scale)

Healthy Annuitants: The unprojected experience rates (as of 2006) for the RP-2014 Blue Collar Healthy Annuitant
Mortality Tables set forward 3 years and projected generationally from 2006 with the MP-2017 projection scale

(previously, the MP-2016 projection scale)

Disabled Annuitants: The unprojected experience rates (as of 2006) for the RP-2014 Blue Collar Healthy Annuitant
Mortality Table set forward 8 years and projected generationally from 2006 with the MP-2017 projection scale

(previously, the MP-2016 projection scale)

The underlying tables with the generational projection to the ages of participants as of the measurement date
reasonably reflect the mortality experience of the Plan as of the measurement date. As part of the analysis, a
comparison was made between the actual number of retiree deaths and the projected number based on the prior year’s
assumption. These mortality tables were then adjusted to future years using the generational projection to reflect future
mortality improvement between the measurement date and those years.

Annuitant Mortality

Rates' Disabled
Female Female
55 0.76 0.54 1.18 0.88
60 1.18 0.88 1.96 1.40
65 1.96 1.40 3.19 2.26
70 3.19 2.26 5.23 3.70
75 5.23 3.70 8.60 6.26
80 8.60 6.26 14.19 10.82
85 14.19 10.82 22.40 17.84
90 22.40 17.84 30.85 26.26

' Mortality rates shown for base table.

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension
Fund

ActrlAssmptnMthds Page 1 of 6
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Termination Rates

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund

Mortality’

EIN 31-0947939/PN 001

60

0.08
0.06
0.07
0.08
0.13
0.21
0.33
0.51
0.94

Female

0.02
0.02
0.03
0.04
0.07
0.11
0.16
0.26
0.42

0.03
0.04
0.06
0.07
0.11
0.18
0.30
0.50
0.81

Withdrawal
9.87

7.91
7.25
6.71
5.76
4.82
2.28
0.00
0.00

The termination rates and disability rates were based on historical and current demographic data, adjusted to reflect
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
actual number of terminations and disability retirements and the projected number based on the prior years’ assumption

over the most recent five years.

2

Mortality rates shown for base table.

Withdrawal rates are multiplied by the following factors for years of service less than five.

Years of Service

1
2
3
4

5 or more

ActrlAssmptnMthds Page 2 of 6
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Retirement Rates

Description of
Weighted Average
Retirement Age

Retirement Age for
Inactive Vested
Participants

Future Benefit
Accruals

Future Service
Accruals

Unknown Data for
Participants

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund

EIN 31-0947939/PN 001

60 20%
61 5
62 15
63 — 64 10
65 50
66 — 69 25
70 100

The retirement rates were based on historical and current data, adjusted to reflect estimated future experience and
professional judgment. As part of the analysis, a comparison was made between the actual number of retirements and
the projected number based on the prior years' assumption over the most recent four years.

Age 64, determined as follows: The weighted average retirement age for each participant is calculated as the sum of
the product of each potential current or future retirement age times the probability of surviving from current age to that
age and then retiring at that age, assuming no other decrements. The overall weighted retirement age is the average of
the individual retirement ages based on all the active participants included in the January 1, 2018 actuarial valuation.

Non-Indiana Participants: Age 60 if they meet the requirements for early retirement age; otherwise they are assumed to
retire at age 65 (previously, age 55 if they meet the requirements for early retirement age).

Indiana Participants: Age 55 if they meet the requirements for early retirement age, otherwise they are assumed to retire
at age 65.

The retirement age for inactive vested participants was based on historical and current data, adjusted to reflect
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
actual number of retirements by age and the projected number based on the prior years' assumption over the most
recent five years.

Active employees remaining in the Plan on the valuation date are assumed to work the same number of hours each
future year as in the year under review.

The future benefit accruals were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment.

Active employees are assumed to accrue one pension credit and one year of vesting service each future year

For active employees with unknown birth dates, ages were assigned which made the employee’s entry age equal to 29.
Inactive employees with unknown birth dates were assigned an age of 50.

Y .
77 Segal Consulting
ActrlAssmptnMthds Page 3 of 6
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Definition of Active
Participants

Exclusion of Deferred
Beneficiaries of
Deceased Participants

Percent Married
Age of Spouse

Benefit Election

Eligibility for Delayed
Retirement Factors

Net Investment Return

Annual Administrative
Expenses

Actuarial Value of
Assets

Actuarial Cost Method

Benefits Valued

Current Liability
Assumptions

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund

EIN 31-0947939/PN 001

Employees who worked 375 hours during the prior year and had accrued at least one pension credit.

Deferred beneficiaries of inactive participants over age 80 excluded from the valuation.

The exclusion of deferred beneficiaries of deceased participants over age 80 was based on historical and current data,
adjusted to reflect estimated future experience and professional judgment. As part of the analysis, the ages of new
retirees from inactive vested status were reviewed.

75% on non-retired vested participants are assumed to be married.
Females three years younger than males.
Married and non-married participants are assumed to elect the Life Annuity form of payment.

The benefit elections were based on historical and current data, adjusted to reflect the plan design, estimated future
experience and professional judgment.

Inactive vested participants after attaining age 65

7.00% (previously, 7.25%)

The net investment return assumption is a long-term estimate derived from historical data, current and recent market
expectations, and professional judgment. As part of the analysis, a building block approach was used that reflects
inflation expectations and anticipated risk premiums for each of the portfolio’s asset classes as provided by Segal Marco
Advisors, as well as the Plan’s asset allocation.

$1,575,000 payable at the beginning of the year for the year beginning January 1, 2018 (previously, $1,500,000)

The annual administrative expenses were based on historical and current data, adjusted to reflect estimated future
experience and professional judgment.

The market value of assets less unrecognized returns in each of the last five years. Unrecognized return is equal to the
difference between the actual market return and the projected market return, and is recognized over a five — year period
(10-year period for the 2008 plan year investment loss). The actuarial value is further adjusted, if necessary, to be within
20% of the market value.

Entry Age is the age at the time the participant would have commenced employment if the plan had always been in
existence. Normal Cost and Actuarial Accrued Liability are calculated on an individual basis and are allocated by
service, with Normal Cost determined as if the current benefit accrual rate had always been in effect.

Unless otherwise indicated, includes all benefits summarized in Exhibit 9.
Interest: 2.98%, within the permissible range prescribed under IRC Section 431(c)(6)(E)

Mortality: Mortality prescribed under IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1(a)(2): RP-2014 employee and
annuitant mortality tables, adjusted backward to the base year (2006) using scale MP-2014, projected forward
generationally using scale MP-2016.

Y .
77 Segal Consulting
ActrlAssmptnMthds Page 4 of 6
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Estimated Rate of On actuarial value of assets (Schedule MB, line 6g): 5.7%, for the Plan Year ending December 31, 2017

Investment Return On current (market) value of assets (Schedule MB, line 6h): 13.5%, for the Plan Year ending December 31, 2017

FSA Contribution Unless otherwise noted, contributions are paid periodically throughout the year pursuant to collective bargaining
Timing (Schedule MB,  agreements. The interest credited in the FSA is therefore assumed to be equivalent to a July 15 contribution date.
line 3a)

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension v .
Fund 77 Segal Consulting
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Justification for For purposes of determining current liability, the current liability interest rate was changed from 3.05% to 2.98% due to
Change in Actuarial a change in the permissible range and recognizing that any rate within the permissible range satisfies the requirements
Assumptions of IRC Section 431(c)(6)(E) and the mortality tables were changed in accordance with IRS Regulations 1.431(c)(6)-1

and 1.430(h)(3)-1.

(Schedule MB, line 11) ] ) ] ) ]
Based on past experience and future expectations, the following actuarial assumptions were changed:

e The investment return assumption was lowered from 7.25% to 7.00%.
e Administrative expenses were increased from $1,500,000 to $1,575,000 for the year beginning January 1, 2018.

e The mortality assumption, including an allowance for future longevity, was updated as follows:

— The pre-retirement mortality assumption was changed to the unprojected experience rates (as of 2006) for the RP-
2014 Blue Collar Employee Mortality Table set forward 3 years projected generationally from 2006 with the MP-
2017 projection scale (previously, the MP-2016 projection scale).

— The mortality assumption for retirees was changed to the unprojected experience rates (as of 2006) for the RP-
2014 Blue Collar Healthy Annuitant Mortality Tables set forward 3 years and projected generationally from 2006
with the MP-2017 projection scale (previously, the MP-2016 projection scale).

— The mortality assumption for disabled retirees was changed to the unprojected experience rates (as of 2006) for
the RP-2014 Blue Collar Healthy Annuitant Mortality Table set forward 8 years and projected generationally from
2006 with the MP-2017 projection scale (previously, the MP-2016 projection scale).

e The retirement assumption for Non-Indiana inactive vested participants was increased from age 55 to age 60.

These assumption changes are reflected in the December 31, 2017 unfunded vested liability for withdrawal liability
purposes.

Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension v .
Fund 77 Segal Consulting
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GMP & EMPLOYERS PENSION PLAN
EIN: 31-0947939

2018
SCHH PTIV, Line 4i
(Form 5500)

Schedule H, line 4i - Schedule of Assets (Acquired and Disposed of Within Year)

(a) |dentity of issue | (b) Description of investment | (Cost) | (d) Proceeds |
SPDR S&P 500 ETF TRUS 4,609 STOCK 1,205,398 671,592
SPDR S&P MIDCAP 400 2,701 STOCK 365,000 453,264
ISHARES RUSSELL 2000 6,936 STOCK 715,842 730,519
CALL SPY 1,532 STOCK 40,960 248,069
CALL MDY 927 STOCK 38,850 194,493
CALL IWM 1,397 STOCK 28,470 150,801
INGREDION INC COM 8,500 STOCK 1,161,202 836,650
AT&T 0.3 STOCK 10 9
TIME WARNER INC NEW 23,900 STOCK 1,133,991 1,284,625
DEVON ENERGY CORP NEW 52,500 STOCK 2,291,572 2,174,417
ALTRIA GROUP INC 35,500 STOCK 2,138,670 1,838,114
AMERIPRISE FINCL INC 2,404 STOCK 336,188 309,129
GOLDMAN SACHS GRP INC 4,400 STOCK 1,106,429 1,003,501
BERKLEY (WR) CORP 44 STOCK 1,123 1,098
WELLS FARGO & CO 5.7%-W 1,110 STOCK 27,873 27,581
ALLSTATE CORP 5.625%-A 1,220 STOCK 30,648 31,646
SCE TRUST V 5.45%-k 457 STOCK 11,435 11,041
CMS ENERGY COR 5 5/8 3-15-78 1,436 STOCK 33,680 32,986
ALLSTATE CORP DEP 2,037 STOCK 52,539 50,925
US BANCORP 5.15%-H 2,271 STOCK 55,656 57,434
CITIGROUP INC 5.80% SERIES C 7,077 STOCK 183,740 174,620
ENBRIDGE INC 1,350 STOCK 33,993 33,942
KIMCO REALTY CORP 5.25%-M 970 BOND 24,201 22,166
DIGITAL REALTY TR INC 5.875% 1,346 BOND 33,239 33,868
ALLSTATE CORP DEP 1/1000-G 1,562 BOND 39,484 39,821
BB&T CORP 5.625% 6,111 BOND 161,422 163,760
KEYCORP 5.65% 386 BOND 9,495 9,145
ALABAMA POWER CO 5%-A 33 BOND 846 822
GEORGIA POWER CO 5.00 12,112 BOND 106,468 106,226
FNMA POOL BYH2623 4,000 8-01-47 77,153 BOND 108,436 105,358
GHLMC ARM G61281 3500 55,126 BOND 76,490 76,017
CME GROUP INC 3000 250,000 BOND 246,855 247,907
WELLS FARGO & CO 4.300 540,000 BOND 531,625 533,342
GOLDMAN SACHS GRP 6.000 100,000 BOND 107,244 105,273
FNMA POOL AS8703 2 1/2 1,422,919 BOND 1,188,051 1,174,882
US TSY NOTE 3/4 1,500,000 TRSY NOTE 1,498,008 1,500,000
US TSY NOTE 7/8 5-31-18 3,000,000 TRSY NOTE 2,995,782 3,000,000
ACE INA HOLDINGS 3.150 100,000 BOND 98,559 96,746
FHLMC 30G G0O8737 3.000 1,346,050 BOND 1,173,337 1,164,800
VERI TWR B3W02 5.150 100,000 BOND 109,341 107,927
XILINX INC 5,116 BOND 330,832 432,447
EBAY INC 5,502 STOCK 187,644 155,961
MASTERCARD INC 1,663 STOCK 274,863 331,148
ISHARE MSCI EAFE ETF 16,254 BOND 460,392 604,536
CALL EFA 4,305 BOND 28,487 157,652

36



Section 4: Certificate of Actuarial Valuation as of January 1, 2018 for the GMP and Employers Pension

Fund

EIN 31-0947939/PN 001

EXHIBIT 5 - SCHEDULE OF PROJECTION OF EXPECTED BENEFIT PAYMENTS

1

(SCHEDULE MB, LINE 8b(1))

2018
2019
2020
2021
2022
2023
2024
2025
2026
2027

Expected Annual

Benefit Payments'
$27,034,332

28,038,677
28,946,695
29,800,228
30,663,295
31,321,312
31,970,649
32,387,410
32,635,319
32,770,063

Assuming as of the valuation date:

no additional accruals,

experience is in line with valuation assumptions, and
no new entrants are covered by the plan.

OtherAttachment Page 1 of 1
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Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos, 1210 - 0110

10 - 0088
This form is required to be filed for employee benefit plans under sections 104 :

i and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
Department of Labor sections 6057 (b) and 6058(a) of the Internal Revenue Code (the Code). 2018
mplo::n?.m:m;mm P Complete all entries in accordance with
Pension Benafl Guaranty Corporation the instructions to the Form §500. This Form is Open to

Public Inspection

[Part] | Annual Report Identification Information

For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending 12/31/2018
A This return/report Is for: H a multiemployer plan |_| a multiple-employer plan (Filers checking this box must attach a list of

participating employer information in accordance with the form instr.)
a single-employer plan a DFE (spscify)
B This return/report is: the first return/report the final return/report
an amendaed return/report a short plan year return/report (less than 12 months
C I the plan is a collectively-bargained plan, check here ........... U S o o S R ¥ -
D Check box if filing under: p Form 5558 __ Xl automatic extension D the DFVC program
i _ _sg_eciél.éﬁansiun (enter dascription)
|Partil| Basic Plan Information - enter all requested information
1a Name of plan 1b  Three-digit
GMP & EMPLOYERS PENSION PLAN plan number (PN) b 001
ic Effective date of plan
01/01/1976

2a Plan sponsor's name (employer, if for a single-employer plan) 2b Employer Identification Number (EIN)

Mailing address (include room, apt., suite no. and street, or P.0. Bex) 31-0947939

City or tawn, state or province, country, and ZIP or foreign postal code (if foreign, see instructions) Plan Sponsor's telephone number
G M P & EMPLOYERS PENSION PLAN (513}381 6886

2d Business code (see instructions)
331110

205 WEST 4TH STREET, SUITE 225
CINCINNATI OH 45202

Caution: A penalty for the [ate or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties sel forth in 1he Instructions, | declare that | have examined this relurn/report, including accompany:ng schedules, statemeants and atlachments, as wall
as the alectronic version of this return/report, and 1o the basl of my knowledge and balief, it is irue, correct, and complete.

e = gz.,/?.}:;f/ 10/14/2019 |BRUCE R SMITH
Slgnature of plari administrator Date Enter name of individual signing as plan administrator
HERE /r// A 10/14/2019 |ALAN BRINK
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE e —
Signature of DFE Date Enter name of individual signing as DFE
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Form 5500 {2018)

v, 171027

818407 11-14-18B




SCHEDULE MB
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Multiemployer Defined Benefit Plan and Certain
Money Purchase Plan Actuarial Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA) and section 6059 of the
Internal Revenue Code (the Code).

OMB No. 1210-0110

2018

This Form is Open to Public

- } Inspection
Pension Benefit Guaranty Corporation
» File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2018 or fiscal plan year beginning 01/01/2018 and ending 12/31/2018
» Round off amounts to nearest dollar. .
P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.
A Name of plan B  Three-digit
G.M.P. AND EMPLOYERS PENSION PLAN plan number (PN) » 001
C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
BOARD OF TRUSTEES, G.M.P. AND EMPLOYERS PENSION PLAN 31-0947939

E Type of plan: (1) @ Multiemployer Defined Benefit (2} D Money Purchase {see instructions)
1a Enter the valuation date: Month ___ 01 Day __ 01 Year 2018
b Assets T
(1) CUMTENt VaAIUE Of BSSEES ...iiiiiiiiie ettt e et r e et st e e et st e s ssmer e eraseeesesacessnncens 1b(1) 476,403,294
(2} Actuarial value of assets for funding standard account 1b(2) 466,989,861
€ (1) Accrued liability for plan using immediate gain methods ........ccoerieveniiines e, 1c(1) 462,958,694
(2) Information for plans using spread gain methods: S
(a) Unfunded liability for methods With BASES ........c.cc.e.oveiereieeeeeeee ettt 1c(2)(a)
{b) Accrued liability under entry age Normal Method.........oueuervieiiereee e 1¢{2)(b)
(c) Normal cost under entry age normal MEthOd .........ooceeeieeerieirirreee et 1c(2){c)
(3) Accrued liability under unit credit Cost MENOd ... ..ot 1¢(3) 406,802,905
d Information on current liabilities of the plan:
(1) Amount excluded from current liability attributable to pre-participation service (see instructions) ......... 1 1d(1)
{2) “RPA ‘94" information:
(@) CUITENE HIADIILY ...coviiitieei et e et s et esa e e 1d(2)(a) 762,566,824
{b) Expected increase in current liability due to benefits accruing during the plan year........ccccevveeeee. 1d(2)(b) 25,598,309
(c) Expected release from “RPA '94” current liability for the plan year 1d(2)(¢c) 27,171,538
(3) Expected plan disbursements for the plan Year........ccoocviovivreciviciiiiii e 1d(3) 28,746,538

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied
in accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other
assumptions, in combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE [A. Donald Morgan, FSA, MAAA, EA (}[X,\M 09/30/2019
Signature of actuary Date
A. Donald Morgan, FSA, MAAA, EA 1705662

Type or print name of actuary

The Segal Company

Most recent enrollment number
617-424-7300

Firm name

8
02116-5744

116 Huntington Avenue
Boston MA

Telephone number (including area code)

th Floor

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see

instructions

i

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF.

Schedule MB (Form 5500) 2018



Schedule MB (Form 5500) 2018

2 Operational information as of beginning of this plan year:

a Current value of asSets (SEE INSIIUCHIONS) ...oiiieiiiiieiiierit ettt sttt enebenstnta s e e 2a 477,119,966
b “RPA ‘94” current liability/participant count breakdown: (1) Number of participants (2) Current liability
(1) For retired participants and beneficiaries receiving payment ............cccoovviiiiinininn 5,498 286,559,351
{2) Forterminated vested partiCipants ........ccccocvieiieee e 204,783,236

(3)

For active participants:

{a) Non-vested benefits....................
{b) Vested benefits.........cccocveveeennen.

5,968

12,889,789

258,334,448

3,168

{C) TOtal @CHVE ....evee et et 271,224,237
(4 TOBI et e s 14,634 762,566,824
C Ifthe percentage resulting from dividing line 2a by line 2b(4), column (2), is less than 70%, enter such 2
PEICENTAGE o.ooveeivs ittt ese s seebete st e e e e s s eresesnseessensavnsssan s et et et et et et ersbasasass st b s se e bt esasas s st snresban s se st srarase 62.56%

3 Contributions made to the plan for the plan year by employer(s) and employees:

{a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
07/15/2018 9,020,458 325,475

Totals » | 3(b) 9,020,458| 3(c) | 325,475
4 Information on plan status:
a Funded percentage for monitoring plan’s status (line 1b(2) divided by line 1¢(3)) .ocevviininiineii e, 4a 114.8 %
b Enter code to indicate plan’s status (see instructions for attachment of supporting evidence of plan’s status). If 4b

COE IS “N,7 GO 10 lINE 5 .o oee it e e N
C s the plan making the scheduled progress under any applicable funding improvement or rehabilitation plan? ... D Yes D No
d ifthe plan is in critical status or critical and declining status, were any benefits reduced (see INSIUCHONS)? ..occvvvvveveieicieirerere e D Yes D No
e ifline dis "Yes,” enter the reduction in liability resulting from the reduction in benefits (see instructions),

measured as 0f the VAIUAHON B8 . .....ccc.ovovee ettt a et s es s s s eseeneas 4e

If the rehabilitation plan projects emergence from critical status or critical and declining status, enter the plan

year in which it is projected to emerge.

If the rehabilitation plan is based on forestalling possible insolvency, enter the plan year in which insolvency is af

expected and ChECK NEIE ... . i et e e et D

5 Actuarial cost method used as the basis for this plan year's funding standard account computations (check all that apply):
a D Attained age normal b @ Entry age normal [ D Accrued benefit (unit credit) d D Aggregate
e D Frozen initial liability f D Individual level premium g D Individual aggregate. h D Shortfall

Item 3(a):

Contributions received continuously throughout the year.



Schedule MB (Form 5500) 2018 Page 34

i D Other (specify):

j If box h is checked, enter period of use of shortfall method ..o e I 5§ ]
K Has a change been made in funding Method fOr this PIAN YEEET .....c.c.vviviriieeeeceee ettt et et ee et ettt ettt et ee s et e s sts bt ettt eresesssarssasesnes I:] Yes @ No
| Ifline k is “Yes,” was the change made pursuant to Revenue Procedure 2000-40 or other automatic approval?...........occeereviiernrrennvevennnns D Yes D No
m i line k is "Yes,” and line | is "No,” enter the date (MM-DD-YYYY) of the ruling letter (individual or class) 5m
approving the change in funding MEthod ..o e e ettt s e
6 Checklist of certain actuarial assumptions:
A interest rate for “RPA ‘94" CUITENnt Babilify.......coevoiiiiere ettt s e s v e e e e e e anassreesee e resensneessrneesvaeanis ] 6a l 2.98 9
Pre-retirement Post-retirement
b Rates specified in insurance or annuity contracts..........cccooveeveeceinerennes D Yes D No @ N/A D Yes D No @ N/A
C Mortality table code for valuation purposes: ‘ - -
(1) MAIES o 6c(1) A A
(2) FEMAIES ...eeiiiiiie et ce e 6c(2) A A
d Valuation liability interest rate .......c.oveeverevcrevieieiveemeeeeeeeeveenens 6d 7.00% 7.00%
€ EXPENSE 108UING ...ovrrreeeeeeeeerressensseeseressossnseessessesseesresssesene 6e 39.1 % [] na % ® wa
F o Salary SCAlE ..ot 6f % N/A ...
g Estimated investment return on actuarial value of assets for year ending on the valuation date ................... 6g 5.7%
h Estimated investment return on current value of assets for year ending on the valuation date ........c............ 6h 13.5%
7 New amortization bases established in the current plan year:
(1) Type of base (2) Initial balance (3) Amortization Charge/Credit
8 Miscellaneous information:
a If a waiver of a funding deficiency has been approved for this plan year, enter the date (MM-DD-YYYY) of 8a
the ruling letter granting the aPProVal.........coc i e
b{1) Is the plan required to provide a projection of expected benefit payments? (See the instructions.) If “Yes,” [gl Yes D No
BHACKH 8 SCNBAUIB. ..ottt et et b et e e e e e ba s eee e e e e etaee s sr e e r e e s et e e eRr e n e es
b(2) Is the plan required to provide a Schedule of Active Participant Data? (See the instructions.) If “Yes,” attach a @ Yes D No
SCNEAUIB. ... e s et e e e a s n e
C Are any of the plan’s amortization bases operating under an extension of time under section 412(e) (as in effect D Yes @ No
prior to 2008) or section 431(d) of the Code? ...
d Ifline ¢ is "Yes,” provide the following additional information: ]
(1) Was an extension granted automatic approval under section 431(d)(1) of the Code? .........cccvevveernnnn. D Yes D No
(2) Ifline 8d(1) is “Yes,” enter the number of years by which the amortization period was extended ............ ‘ 8d(2) ’
(3) Was an extension approved by the Internal Revenue Service under section 412(e) (as in effect prior D Yes D No
10 2008) OF 431(A)(2) OF e COUE? .....cvveeeirtieeeietiete ettt et s st ebs st ens s es s ess st se s ns s seesanas
(4) If line 8d(3) is “Yes,” enter number of years by which the amortization period was extended (not
. . P 8d(4)
including the number of years in e (2)) .cc..ceee et ene
(5) If line 8d(3) is "Yes,” enter the date of the ruling letter approving the extension ..........cccccociiceiiinecns 8d(5)
(6) Ifline 8d(3) is "Yes,” is the amortization base eligible for amortization using interest rates applicable under D Yes D No
section 6621(b) of the Code for years beginning after 20077 ... e
e If box 5his checked or line 8¢ is “Yes,” enter the difference between the minimum required contribution
for the year and the minimum that would have been required without using the shortfall method or 8e
extending the amortization DASE(S) ..c.c.vviiiieer i et aaaees
9 Funding standard account statement for this plan year:
Charges to funding standard account:
a Prior year funding deficiency, if Ny ... 9a 0
b Employer’'s normal cost for plan year as of valuation date............c....c.covreieireiniernreiinnne e 9b 5,600,236
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C Amortization charges as of valuation date: Outstanding balance
O morsation pariod has boen oxtandedeoeoer s %01 162,784,070 17,783,958
{2) FUNAing WaiVers ... .....cccoiiiiicie s e 9¢(2)
{3) Certain bases for which the amortization period has been 9c(3)
EXIENAET ..o
d Interest as applicable 0N fiNES 98, 90, NG OC.....c.cuiveiiiiriieiee sttt see st et s e ee st se s st sttt od 1,636,894
€ Total charges. Add lines 9a through 9d ...ttt et e et st e e e e er e e s esine 9e 25,021,088
Credits to funding standard account:
T Prior Year Credit DAlANCE, If @NY......ccieoveeerreeecerirititirses s s e arseessseerenis st se st sere s e ensnsssssans st st sessseasassssrenas of 98,339,198
d Employer contributions. Total from column (b) 0 HNE 3.....ccceiiieiericire et 9g 9,020,458
Qutstanding balance L ’ : :
h Amortization credits as of valuation date.......c.ccerrmrerrerreesiernisiensonnns Sh 116,050,795 18,909,745
i Interestas applicable to end of plan year on lines 9f, 99, 8N ON .....cveveveverecnrerieeeeeeenerereree e ererens 9i 8,496,832
j Full funding limitation (FFL) and credits: !
(1) ERISAFFL (accrued liability FFL) ...c.ocooveiercrinccrencnn e 9j(1) 99,061,118[ :
(2) "RPA ‘94" override (90% current liability FFL) ..ccococoiiviiiieirceeeeee 9j(2) 235,797,095 »
(B)  FFL Creif ettt et aeen e eee e r e aerenne 9j(3) 0
K (1) Waived FUnding defiCIENCY.........coovivieoeoe oo e eee st e s eeaesstess st senen st nensesened 9k(1) 0
(4 IO a1t o LYo {1 C PSP SURS 9k(2) 0
| Total credits. Add lines 9f through 9i, 9J(3), 9K(1), AN GK(2)....veervevreierieeerieceseseet sttt ss sttt s 9l 134,766,233
m Credit balance: If line 9l is greater than line 9e, enter the difference........ccovvci i 9m 109,745,145
N Funding deficiency: If line 9e is greater than line 91, enter the difference ......cccccvvverrciei i 9n
9 0 Current year’s accumulated reconciliation account:
(1) Due to waived funding deficiency accumulated prior to the 2018 plan Year ........c.ccccoevevivevvveerennnnne. 90(1)
(2) Due to amortization bases extended and amortized using the interest rate under section 6621(b) of the Code:
(a) Reconciliation outstanding balance as of valuation date .............c.cceueveveereveeceeeee s 90(2)(a)
{b) Reconciliation amount (line 9¢(3) balance MINUS iNE GO(2)(8)) ..vvvvvvivevveeiieriieiie e r e 90(2)(b) 0
(3)  TOtal @S OF VAIUGHON GALE ...cv.veveie i et et et e s e enas s ees s se st eas e s st en e ees s sennsnnen 90(3) 0
10 Contribution necessary to avoid an accumulated funding deficiency. (See InsStructions.) .........c.cocveeveinnnan. 10

11 Has a change been made in the actuarial assumptions for the current plan year? If "Yes,” see instructions. ................. @ Yes D No




