Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos. 1210-0110

Department of the Treasury

This form is required to be filed for employee benefit plans under sections 104
and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and

1210-0089

Internal Revenue Service sections 6057(b) and 6058(a) of the Internal Revenue Code (the Code). 2023

Department of Labor
Employee Benefits Security
Administration

Pension Benefit Guaranty Corporation

» Complete all entries in accordance with
the instructions to the Form 5500.

This Form is Open to Public

Inspection
Part | | Annual Report Identification Information
For calendar plan year 2023 or fiscal plan year beginning 03/01/2023 and ending  02/29/2024
A This returnfreport is for: a multiemployer plan D a multiple-employer plan (Filers checking this box must provide participating

employer information in accordance with the form instructions.)

D a single-employer plan D a DFE (specify)
B This return/report is: D the first return/report D the final return/report
D an amended return/report D a short plan year return/report (less than 12 months)

C Ifthe plan is a collectively-bargained plan, check here

D Check box if filing under: Form 5558 |:| automatic extension |:[ the DFVC program
D special extension (enter description)
E If this is a retroactively adopted plan permitted by SECURE Act section 201, check here. . . ........................ » D
Part Il | Basic Plan Information—enter all requested information
1a Name of plan 1b Three-digit plan 001
INTERNATIONAL LONGSHOREMENS ASSOCIATION PENSION PLAN number (PN) »
1c Effective date of plan
03/01/1975
2a Plan sponsor's name (employer, if for a single-employer plan) 2b Employer Identification
Mailing address (include room, apt., suite no. and street, or P.O. Box) Number (EIN)
City or town, state or %rovince, country, and ZIP or foreign postal code (if foreign, see instructions) 43-6199275
INTERNATIONAL LONGSHOREMENS ASSOCIATION

6025 CHIPPEWA ST STE 301
SAINT LOUIS, MO 63109-2114

2C Plan Sponsor’s telephone
number
314-752-6092

2d Business code (see
instructions)
423990

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in

the instructions, | declare that | have examined this return/report, including accompanying schedules,

statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN |Filed with authorized/valid electronic signature. 11/21/2024 CARLOS BROWN
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN |Filed with authorized/valid electronic signature. 11/21/2024 JEFF HAHNE
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Form 5500 (2023)

v. 230707
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3a

Plan administrator's name and address D Same as Plan Sponsor

INTERNATIONAL LONGSHOREMENS ASSOCIATION

6025 CHIPPEWA ST STE 301
SAINT LOUIS, MO 63109-2114

3b Administrator’s EIN

3C Administrator’s telephone

number
314-752-6092

4 If the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b EIN
enter the plan sponsor’'s name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5  Total number of participants at the beginning of the plan year 5 ‘ 241
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢, and 6d).
a(l) Total number of active participants at the beginning of the PIan YEAr ..........coociiiiiiiiiiii e 6a(1) 37
a(2) Total number of active participants at the end of the plan Year ... 6a(2) 37
b Retired or separated participants reCeiving DENETIS .........ouiii i 6b 75
C Other retired or separated participants entitled to future DENEfitS...........ccviiiiii e 6C 81
d Subtotal. Add liNes 6a(2), BB, AN BC. ........cc.eeiiiiiiiice et 6d 193
e Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. ...........ococeviiiiiieiiiiecenne. 6e 48
f o= o (o I g 1=t To B Ty Vo YOS 6f 241
(1) Number of participants with account balances as of the beginning of the plan year (only defined contribution plans 6 (1)
9 (oo 0] o] (o TN (=) 1 1) O S POPTPO PRSPPSO 9
(2) Number of participants with account balances as of the end of the plan year (only defined contribution plans
9 (oo 0] o= (o TN (=) 1 1) S PPOUTPO PR TR PRPPPO 69(2)
h Number of participants who terminated employment during the plan year with accrued benefits that were
1€5S thAN 100Y6 VESTEU ........eveceeieie ettt sttt et sses s ns s et et esses et sns st ens st es st ettt s ense st nsaneans 6h 13
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item)........ 7 6
8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1B
b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
1) Insurance 1) Insurance
(2) Code section 412(e)(3) insurance contracts 2) Code section 412(e)(3) insurance contracts
3) Trust 3) Trust
4 General assets of the sponsor 4) General assets of the sponsor
10 cCheck all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
1) R (Retirement Plan Information) 1) H (Financial Information)
) ) ) ) 2) D I (Financial Information — Small Plan)
(2) MB (Multiemployer Defined Benefit Plan and Certain Money
Purchase Plan Actuarial Information) - signed by the plan 3 D A (Insurance Information) — Number Attached
actuary 4) C (Service Provider Information)
3) D SB (Smgle—Emponer Defined Benefit Plan Actuarial ®) D D (DFE/Participating Plan Information)
Information) - signed by the plan actuary
4 D DCG (Individual Plan Information) — Number Attached (6) D G (Financial Transaction Schedules)

(5) D MEP (Multiple-Employer Retirement Plan Information)
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Part Ill | Form M-1 Compliance Information (to be completed by welfare benefit plans)
11a If the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29 CFR
2520.101-2.) woooverneeereerinenenee e [] Yes [] No

If “Yes” is checked, complete lines 11b and 11c.

11Db Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2.) ........... D Yes D No

11c Enter the Receipt Confirmation Code for the 2023 Form M-1 annual report. If the plan was not required to file the 2023 Form M-1 annual report, enter the
Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure to enter a valid
Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




SCHEDULE MB Multiemployer Defined Benefit Plan and Certain

OMB No. 1210-0110

(Form 5500) Money Purchase Plan Actuarial Information

Department of the Treasury

Internal Revenue Service This schedule is required to be filed under section 104 of the Employee

2023

Retirement Income Security Act of 1974 (ERISA) and section 6059 of the
Internal Revenue Code (the Code).

Department of Labor
Employee Benefits Security Administration

This Form is Open to Public

- ! ) Inspection
Pension Benefit Guaranty Corporation .
» File as an attachment to Form 5500 or 5500-SF.

For calendar plan year 2023 or fiscal plan year beginning  03/01/2023 and ending 02/29/2024

P Round off amounts to nearest dollar.

P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B  Three-digit
INTERNATIONAL LONGSHOREMENS ASSOCIATION PENSION PLAN plan number (PN) > 001

C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF
INTERNATIONAL LONGSHOREMENS ASSOCIATION

D Employer Identification Number (EIN)
43-6199275

E Type of plan: (1) Multiemployer Defined Benefit 2) D Money Purchase (see instructions)

1a Enter the valuation date: Month __ 03 Day _ 01 Year 2023
b Assets
(1) CUITENE VAIUE OF @SSEES ....veiiiiiiiieieet ettt etttk sb et s bt e b st et e ein e e neenbneea 1b(1) 5223343
(2) Actuarial value of assets for funding standard account 1b(2) 5223343
C (1) Accrued liability for plan using immediate gain MEethods ............coocieiiiiiiiriii e 1c(1)
(2) Information for plans using spread gain methods:
(@) Unfunded liability for methods With DASES .............ccvveurvereeeieeeeeeeeteee e 1c(2)(a)
(b) Accrued liability under entry age Normal Method..............c.ccrevrereeeieeeeeeeeeeee e 1c(2)(b) 4134930
(c) Normal cost under entry age Normal MELNOT ...............cveviueuiuieeeeeeeieee e en e 1c(2)(c) 126210
(3) Accrued liability under unit credit COSt MEOM.........cc.oeiiiieiiieiieee e 1c(3) 3945523
d Information on current liabilities of the plan:
(1) Amount excluded from current liability attributable to pre-participation service (see instructions)........ | 1d(1)
(2) “RPA ‘94’ information:
(@) CUITENT HADIITLY ......vcvceeeeeetceeeee ettt s e s ettt s s ees s e s enne 1d(2)(a) 6599869
(b) Expected increase in current liability due to benefits accruing during the plan year ...................... 1d(2)(b) 110000
(c) Expected release from “RPA ‘94” current liability for the plan year ..........ccccooveiiiieeiiinie e, 1d(2)(c)
(3) Expected plan disbursements for the Plan YA .................c.coueueeceeeoeeeeeeeeeeeeeeeeeeeeeeeeeeernnae, 1d(3) 275390

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied
in accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other

assumptions, in combination, offer my best estimate of anticipated experience under the plan.

SIGN

HERE 12/11/2024
Signature of actuary Date

KEITH KOWALCZYK, ASA 23-02812

Type or print name of actuary
EKON BENEFITS

Most recent enrollment number
314-367-6555

Firm name

4940 WASHINGTON BLVD., ST. LOUIS, MO 63108-1621

Telephone number (including area code)

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D

instructions

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF.

Schedule MB (Form 5500) 2023
v. 230707
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2 Operational information as of beginning of this plan year:

a Current value of asSets (SEE INSIIUCHONS) .......ocvovveveveeeeeeeeceeeeeee et eteee e e e et e e et eeraeenen e | 2a 5223343
b “RPA ‘94” current liability/participant count breakdown: (1) Number of participants (2) Current liability
(1) For retired participants and beneficiaries receiving payment................ccccoveuevenn.. 124 3642996
(2) For terminated vested PArtiCIPANLS ..........cceeviverieveieeieereeesees st siees st seeeeas 87 2105016
(3) For active participants:
(@) NON-VeSted DENEFILS .........ceueeeeieeieeeeeeeeee et 34089
(10) VESLEA DENETILS ......cveeeieieicteeeetee ettt ettt ettt tens 817768
(€) TOLAI ACHVE.......vceeeeeeeeeeeeeeeeecece ettt es s e et 37 851857
@) 248 6599869
C If the percentage resulting from dividing line 2a by line 2b(4), column (2), is less than 70%, enter such 2
PEICENTAGE. ......ceeeeeeeee ettt ettt ettt ae e e et et e e et n et s en et e e e nen et nn s %
3 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by ¢) Amount paid by
(MM/DD/YYYY) employer(s) employees (MM/DD/YYYY) employer(s) employees
09/01/2023 66470 0
Totals > | 3(b) 66470 | 3(c)
(d) Total withdrawal liability amounts included in iN@ 3(D) TOtAl ..........oouiiiiiiiii e 3(d)
4 Information on plan status:
a Funded percentage for monitoring plan’s status (line 1b(2) divided by line 1¢(3)) ....ccovivvveiiiieniiiieeiiie e 4a 132.3%
b Enter code to indicate plan’s status (see instructions for attachment of supporting evidence of plan’s status). 4b N
If entered code is “N,” GO 10 INE 5 ...ooeeiii i e e st e e e be e e sare e e nraeeeenneeas
C Is the plan making the scheduled progress under any applicable funding improvement or rehabilitation plan? ............cccoevveriineinieneineisenens D Yes |:| No
d Ifthe plan is in critical status or critical and declining status, does line 1(c) reflect any benefit reductions for the first time
[CIEISR Y LT Tot i o] 4 I OO PP P PP OPPP PPN D Yes |:| No
€ Ifline dis “Yes,” enter the reduction in liability resulting from the reduction in benefits (see instructions), de
measured as Of the ValuAtioN JAtE ............cccuoiiiiiiiiiii et
f If the plan is in critical status or critical and declining status, and is:
« Projected to emerge from critical status within 30 years, enter the plan year in which it is projected to
emerge;
« Projected to become insolvent within 30 years, enter the plan year in which insolvency is expected and Af
[ 1= o7 Q01T - PO
« Neither projected to emerge from critical status nor become insolvent within 30 years, enter “9999.”
5 Actuarial cost method used as the basis for this plan year's funding standard account computations (check all that apply):
a D Attained age normal b D Entry age normal (o} D Accrued benefit (unit credit) d Aggregate
e D Frozen initial liability f D Individual level premium g D Individual aggregate h D Shortfall
i D Other (specify):
j If box h is checked, enter period of use of shortfall MEthod ............ccceiiiiiie i | 5j |
K Has a change been made in funding method fOr this PIAN YEAI? ...........cccccviueiieiiieiiese et eeee sttt ienen D Yes No
| Ifline k is “Yes,” was the change made pursuant to Revenue Procedure 2000-40 or other automatic approval?.............cc.cceeeveeerecernnnn. D Yes |:| No
m If line k is “Yes,” and line | is “No,” enter the date (MM/DD/YYYY) of the ruling letter (individual or class) 5m
approving the change in funding MEethOd ..ot
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6 Checklist of certain actuarial assumptions:

a Interest rate for “RPA ‘94" cUrrent lability.............ooiiiiiiii ettt sttt et e e sbt e e e aeee s ‘ 6a ‘ 2.26 %
Pre-retirement Post-retirement

b Rates specified in insurance or annuity CONLFACES ..........vrrerrereenrerneeneens D Yes D No N/A D Yes D No N/A
C Mortality table code for valuation purposes:

(1) MAIES ...t 6c(1) 9pP21 9P21

(2) FEMAIES ...t 6c(2) 9FP21 9FP21
d Valuation liability iNterest rate...........ccce.eeeveeeerererereeeerenerenenna, 6d 7.00 % 7.00 %
€ SAlAIY SCAIE .v.cveeereceee ettt 6e 0.00 9% D N/A
f withdrawal liability interest rate:

(1) Type Of iNEreSt rAte........c..cveeeereereeeeeeeeeeeesieeieeeeee e 6f(1) D Single rate D ERISA 4044 Other [[ N/A

(2) If “Single rate” is checked in (1), enter applicable single rate ............ccccccviiiiiiiiiii e 6f(2) %
0 Estimated investment return on actuarial value of assets for year ending on the valuation date........... 69 -8.5 %
h Estimated investment return on current value of assets for year ending on the valuation date............. 6h -8.5%
i Expense load included in normal cost reported in iNE 9B ........c.ccoveveriieeeeeeeeeee e 6i D N/A

(1) If expense load is described as a percentage of normal cost, enter the assumed percentage ....... 6i(1) %

(2) If expense load is a dollar amount that varies from year to year, enter the dollar amount included 6i(2) 110000

TN TINE DD e e
(3) If neither (1) nor (2) describes the expense load, check the box 6i(3) |:[

7 New amortization bases established in the current plan year:

(1) Type of base (2) Initial balance (3) Amortization Charge/Credit

8 Miscellaneous information:

a If a waiver of a funding deficiency has been approved for this plan year, enter the date 8a
(MM/DD/YYYY) of the ruling letter granting the approval............ccccoviiiiiiiiiicic e

b Demographic, benefit, and contribution information
(1) Isthe plan required to provide a projection of expected benefit payments? (See instructions) If “Yes,” see

instructions for required AttACHIMENT. ..ot ettt nenes D Yes No
(2) Is the plan required to provide a Schedule of Active Participant Data? (See instructions). ...........ccocceveveeiiiniciinnne Yes |:| No
(3) Is the plan required to provide a projection of employer contributions and withdrawal liability payments? (See D Yes No
instructions) If “Yes,” attach a schedule.
C Are any of the plan’s amortization bases operating under an extension of time under section 412(e) (as in effect D Yes No
prior to 2008) or section 431(d) Of the COUE? ........iiiiiiieeee ettt ettt e e e enee
d Ifline cis “Yes,” provide the following additional information: ‘
(1) Was an extension granted automatic approval under section 431(d)(1) of the Code?................... D Yes |:| No
(2) Ifline 8d(1) is “Yes,” enter the number of years by which the amortization period was extended.. 8d(2) ‘
(3) Was an extension approved by the Internal Revenue Service under section 412(e) (as in effect D Yes |:| No
prior to 2008) or 431(d)(2) Of the COUE? ......eeiuiiieieieee et
(4) Ifline 8d(3) is “Yes,” enter number of years by which the amortization period was extended (not
b h g 8d(4)
including the number of Years iN liNE (2)) .....oouuii i
(5) Ifline 8d(3) is “Yes,” enter the date of the ruling letter approving the extension .............cc.cccoceeenee. 8d(5)
(6) Ifline 8d(3) is “Yes,” is the amortization base eligible for amortization using interest rates D Yes I:I No
applicable under section 6621(b) of the Code for years beginning after 20077 ...........cccccceveeneenn.

€ If box 5h is checked or line 8c is “Yes,” enter the difference between the minimum required
contribution for the year and the minimum that would have been required without using the shortfall 8e
method or extending the amortization DASE(S) .....uveeeiviiriiieeee it

9 Funding standard account statement for this plan year:

Charges to funding standard account:

a Prior year funding defiCIENCY, if @NY......cuiiiiiie e e et a e naee s 9a

b Employer's normal cost for plan year as of valuation date ................ccceuevrervrerensesiesessesessseeesieneeens 9b 181072
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C Amortization charges as of valuation date:

Outstanding balance

2) All ba§es_except_ funding waivers and certain bases for which the 9c(1)
amortization period has been extended.............cccceevviviiiiee e
(2) FUNAING WAIVETS ...ttt 9c(2)
(3) Certain bases for which the amortization period has been extended ..... 9c(3)
d Interest as applicable on [iNES 98, 90, AN 9C .....c.c.ovivveieeeeeeeee et od 12675
€ Total charges. Add liNes 9a throUGh 9d...........cc.ceiiviuieiiiiiieect ettt b s 9e 193747
Credits to funding standard account:
f Prior year credit DAIANCE, if @NY ........c..ccvvevieeeriesieeeeesceeseseeese s es et ses s ses st es et s s enensns of 1516444
g Employer contributions. Total from column (b) of line 3 99 66470
Outstanding balance
h Amortization credits as of valuation date...............cccccceeverrerieereeeeseeereenns 9h
i Interest as applicable to end of plan year on lines 9f, 9g, aNd 9N ........cc.cvvvvveeerieeerieeeeser e, 9i 108465
j Full funding limitation (FFL) and credits:
(1) ERISA FFL (accrued liability FFL) ......ccocoviiiiienieeieenee e 9j(1) 0
(2) “RPA ‘94" override (90% current liability FFL) .... 9(2) 3948528
(65 T o =T [ SO PR VPSPPI 9i(3) 0
K (1) Waived funding AEfICIENCY ........c.cveviveeeerceeeeeeeiesecte et es et es st ees et en et senseens 9k(1)
(2)  OtNEE CrEAILS ...t bbb st re e 9k(2)
| Total credits. Add lines 9f through 9i, 9j(3), 9K(1), AN IK(2) w...vvervrrreerrrerereeereeees e eeee s, 9l 1691379
M Credit balance: If line 9l is greater than line 9e, enter the difference .............cccoceiiiiiiiiiiiiie, 9m 1497632
N Funding deficiency: If line 9e is greater than line 9I, enter the difference ..........cccccovvei i ciee s 9n
O Current year’'s accumulated reconciliation account:
(1) Due to waived funding deficiency accumulated prior to the current plan year ............cccccevevveennen. 90(1) 0
(2) Due to amortization bases extended and amortized using the interest rate under section 6621(b) of the Code:
(a) Reconciliation outstanding balance as of valuation date ................cocoeeeeeeeereeeeeeeeeeeeeen, 90(2)(a) 0
(b) Reconciliation amount (line 9¢(3) balance MINUS iNe 90(2)())......vvveevrrrereereereererereerrereereenen. 90(2)(b) 0
(3)  TOtal as Of VAIUALION TALE ...............o.oveeeieeieeereeeeeeeeeeeeseeeeeeeeesseeeeeeeee s eeeeeeeeseeeeeeseessnesnesseeeennenes 90(3) 0
10 Contribution necessary to avoid an accumulated funding deficiency. (see instructions.)..........c.c.cccev.vuv.e. 10
11 Has a change been made in the actuarial assumptions for the current plan year? If “Yes,” see instructions ................. D Yes No




SCHEDULE C Service Provider Information OMB No. 12100110

(Form 5500) 2023

Department of the Treasury This schedule is required to be filed under section 104 of the Employee
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Lab: .
Employee B:r?:fzgggcﬂrnyaAg:ninistranon P File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspect|on.
For calendar plan year 2023 or fiscal plan year beginning  03/01/2023 and ending  02/29/2024
A Name of plan B Three-digit
INTERNATIONAL LONGSHOREMENS ASSOCIATION PENSION PLAN plan number (PN) > 001
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
INTERNATIONAL LONGSHOREMENS ASSOCIATION 43-6199275

Part | | Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly,
$5,000 or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's
position with the plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures,
you are required to answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible

indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. . . .. .......... D Yes
No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule C (Form 5500) 2023
v. 230707
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(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(a) Enter name and EIN or address (see instructions)

ILA LOCAL 1765 6025 CHIPPEWA STREET, SUITE 301
ST. LOUIS, MO 63109

43-0681037
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
14 COMMON 65111
MEMBERSHIP Yes D No Yes D No [[ Yes D No D

(a) Enter name and EIN or address (see instructions)

ANDERS MINKLER HUBER & HELM LLP

43-0831507
(b) (c) (d)
Service Relationship to Enter direct
Code(s) |employer, employee | compensation paid
organization, or  |by the plan. If none
person known to be enter -0-.
a party-in-interest
10 50 NONE 17200

1

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

Yes |:I No

Yes D No D

Yes D No D

(a) Enter name and EIN or address (see instructions)

EKON BENEFITS

4940 WASHINGTON BLVD.
ST. LOUIS, MO 63108

43-1317863
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
111516 NONE 15888 0
50 60 Yes No D Yes D No Yes No D
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) service Codes (C) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4

Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide




Schedule C (Form 5500) 2023 Page 6 -

Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)
(complete as many entries as needed)

a__ Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a_ Name: b EIN:

C  Position:

d Address: € Telephone:

Explanation:




SCHEDULE H Financial Information OMB No. 1210-0110
(Form 5500)
Department of the Treasury This schedule is require_zd to be filed under section 104 of the Employee 2023
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).
Department of Labor
Employee Benefits Security Administration » File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspection
For calendar plan year 2023 or fiscal plan year beginning 03/01/2023 and ending  02/29/2024
A Name of plan B  Three-digit
INTERNATIONAL LONGSHOREMENS ASSOCIATION PENSION PLAN plan number (PN) 3 001

C Plan sponsor’s name as shown on line 2a of Form 5500
INTERNATIONAL LONGSHOREMENS ASSOCIATION

D Employer Identification Number (EIN)
43-6199275

‘ Part | |Asset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |IEs do not complete lines 1b(1), 1b(2), 1¢(8), 1g, 1h,

and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and le. See instructions.

Assets (a) Beginning of Year (b) End of Year
a Total NONINtErest-bearing Cash ..........cccceueveveiieiecee e la 491359 162374
b Receivables (less allowance for doubtful accounts):
(1) EMPIOYEr CONLIBULIONS ...t 1b(1) 6158 5417
(2) Participant CONtBULONS .............cvvieeeieeeeeeeeeeeee e e 1b(2)
1) T 2T= OO 1b(3) 0 0
C General investments:
Q) Interest-bgaring cash (include money market accounts & certificates 1c(1)
Lo 0 1= o1 1] 1 S RSROPRR
(2) U.S. Government securities 1c(2)
(3) Corporate debt instruments (other than employer securities):
(A) PIEIEITEM . ...t 1c(3)(A)
(B) Al OtNET ...ttt 1c(3)(B)
(4) Corporate stocks (other than employer securities):
(A) PIEfEITEA.......ceveeceeeeeeieee e 1c(4)(A)
(B) COMMON ..ottt 1c(4)(B)
(5) Partnership/joint VENtUre INtEreStS ...........cocoevevveveeseeeeeeeeeeeeeeeeenennnn 1c(5)
(6) Real estate (other than employer real Property).........c...cocoveveevceeerennnn. 1c(6)
(7) Loans (other than to PartiCiPants) ............ccceeervereeerereesieeseresessesenenas 1c(7)
(8) Participant [0ans ............c.cccevevrvevruererererenins 1c(8)
(9) Value of interest in common/collective trusts .... 1c(9)
(10) Value of interest in pooled separate aCCOUNtS.............c.oovevereeeeeeeeenenn. 1c(10)
(11) Value of interest in master trust investment aCCOUNLS .............ccco..cerveeen.. 1c(11)
(12) Value of interest in 103-12 investment eNtities................covveerreveerrennn. 1c(12)
(23) :‘/uarlll(Jjg)Of interest in registered investment companies (e.g., mutual 1c(13) 4736996 5487271
(14) Value of funds held in insurance company general account (unallocated |17,
contracts) ...
(15) OUNET ..ot 1c(15)

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule H (Form 5500) 2023
v. 230707
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1d Employer-related investments: (a) Beginning of Year (b) End of Year
(1) EMPIOYET SECUMHES .......voveevereeeeeeeeseeseeeeee e seeeeseses st ene s 1d(1)
(2) EMPIOYET [l PrOPEIY ......voveveeeeeeseeeeeeeeeeeeeseeeenes s st en s 1d(2)
€ Buildings and other property used in plan operation ............c.cccceeviieniieennne le
f Total assets (add all amounts in lines 1a through 1€) ..........cccccecevvevrrerrnnnes 1f 5234513 5655062
Liabilities
g Benefit Claims PayabIE .........cocvvrvriiircieieeeiec e 19
N Operating Payables...........cocuevcueveeeieeee et 1h 11170 20254
I ACQUISItION INAEDIEANESS ...t Li
J ONEr lADIIIES .vovvovveviieceeieieet ettt 1
K Total liabilities (add all amounts in lines 1g throughlj) ........ccccevverrurrnnnnn. 1k 11170 20254
Net Assets
| Net assets (subtract line 1k from ine 16).............o.ooooooooessees | u | 5223343 5634808

Part Il |Income and Expense Statement

2 Plan income, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 |IEs do not
complete lines 2a, 2b(1)(E), 2e, 2f, and 2g.

Income (a) Amount (b) Total
a Contributions:

(1) Received or receivable in cash from: (A) EMPIOYErs..........cccocoovevrueane. 2a(1)(A) 70333

(B)  PAtICIDANES ...ttt 2a(1)(B)

(C) Others (INCIUAING FOIOVETS).........ovveeeeeeeeeeeeeseeeee e 2a(1)(C)
(2) NONCASH CONHDULIONS ... 2a(2)
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2)............... 2a(3) 70333

b Earnings on investments:

(1) Interest:

(A) Inte_rt_ast-bearing cash (including money market accounts and 2b(1)(A)

certificates of dePOSIt).......ccvviiieeeiiiie e

(B) U.S. GOVEINMENt SECUMHES .......vveeeeeeeeeeeeeeseeee e s 2b(1)(B)

(C) Corporate debt iNSIIUMENLS ..........c.ovoveeeeeeeeeeeeeeeeeeeeee e 2b(1)(C)

(D) Loans (other than to PArtiCiPantS) ............ccceeveeeeeeeeeeeeeeereeeeeenns 2b(1)(D)

(E)  PartiCipant I0aNS ..........c.oeeeeeeeeeceeeeeeeeeeeeeeeeeeeeee e 2b(1)(E)

(F)  ONET ..ot 2b(1)(F)

(G) Total interest. Add lines 2b(1)(A) through (F).........cceeeeeeeereernn. 2b(1)(G) 0
(2) Dividends: (A) Preferred SLOCK..........oooeeeeeeeeeeeeeeeee e 2b(2)(A)

(B) COMMON STOCK ...t eeee et enenens 2b(2)(B)

(C) Registered investment company shares (e.g. mutual funds) .......... 2b(2)(C) 184516

(D) Total dividends. Add lines 2b(2)(A), (B), and (C) 2b(2)(D) 184516
(B) RENES <.t 2b(3)
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds.................... 2b(4)(A)

(B) Aggregate carrying amount (SEe iNStruCtions) .............covereeeerenen. 2b(4)(B)

(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter resullt............... 2b(4)(C) 0
(5) Unrealized appreciation (depreciation) of assets: (A) Real estate...................... 2b(5)(A)

(BY  ONET ..ot 2b(5)(B)

() A0 1165 2E)A) BB o e 26)(C) 0
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(¢]

(¢

ooQ

(6) Net investment gain (loss) from common/collective trusts.......................
(7) Net investment gain (loss) from pooled separate accounts.....................
(8) Net investment gain (loss) from master trust investment accounts..........
(9) Netinvestment gain (loss) from 103-12 investment entities....................

(10) Net investment gain (loss) from registered investment
companies (e.9., mutual funNds) ........cccceeiiiiiiiiiie e

OFher INCOME ...ttt

Total income. Add all income amounts in column (b) and enter total
Expenses

Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers ....

(2) To insurance carriers for the provision of benefits.....
(B) Ol .
(4) Total benefit payments. Add lines 2e(1) through (3) ....ccceevvvveiiiieeiinnenne
Corrective distributions (S€e iNStrUCtIoONS) .......c.c.ceiiiiiiiiieriinieecee e
Certain deemed distributions of participant loans (see instructions) ...
INTErESE EXPENSE ...t
Administrative expenses:

(1) Salaries and allOWANCES..........coccuiieiiiieeiie e

(2) Contract administrator fees.
(3) Recordkeeping fees............
(4) IQPA AUt FEES...cciiiii et
(5) Investment advisory and investment management fees .....
(6) Bank or trust company trustee/custodial fees .....................
(7) Actuarial feesS.......cccoeiiiiiiiiiiie e

(8) Legal fees ......covveviuveennnns

(9) Valuation/appraisal fees ..................
(10) Other trustee fees and expenses ...
(11) Other EXPENSES ......eeiiiiiieiiiie ettt

(12) Total administrative expenses. Add lines 2i(1) through (11) ........c.cc.....
Total expenses. Add all expense amounts in column (b) and enter total .....

Net Income and Reconciliation

(a) Amount

(b) Total

2b(6)

2b(7)

2b(8)

2b(9)

2b(10)

565760

2c

2d

820609

2e(1)

274510

2e(2)

2e(3)

2e(4)

2f

29

2h

274510

2i(1)

65111

2i(2)

2i(3)

2894

2i(4)

17200

2i(5)

4870

2i(6)

2i(7)

15888

2i(8)

3920

2i(9)

2i(10)

1722

2i(11)

23029

2i(12)

134634

2

409144

Net income (loss). Subtract line 2j from line 2d
Transfers of assets:

(1) TO thiS PIAN ..ot
(2) From this PIan .........cocuiiiiiiieiiee s

2k

411465

21(1)

21(2)
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Part Il Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
(1) [X| unmodified  (2) [ ] Qualified (3) [ ] pisclaimer @) [ ] Adverse

b Check the appropriate box(es) to indicate whether the IQPA performed an ERISA section 103(a)(3)(C) audit. Check both boxes (1) and (2) if the audit was
performed pursuant to both 29 CFR 2520.103-8 and 29 CFR 2520.103-12(d). Check box (3) if pursuant to neither.

(1) D DOL Regulation 2520.103-8 (2) D DOL Regulation 2520.103-12(d) (3) |X| neither DOL Regulation 2520.103-8 nor DOL Regulation 2520.103-12(d).

C Enter the name and EIN of the accountant (or accounting firm) below:
(1) Name: ANDERS MINKLER HUBER & HELM LLP (2) EIN: 43-0831507

d The opinion of an independent qualified public accountant is not attached as part of Schedule H because:

1) D This form is filed for a CCT, PSA, DCG or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.

‘ Part IV ‘Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete lines 4a, 4e, 4f, 4qg, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete lines 4j and 41. MTIAs also do not complete line 4. DCGs do not complete lines 4e, 4f, 4k, 4l, and 5, and DCGs generally
complete the rest of Part IV collectively for all plans in the DCG, except as otherwise provided (see instructions).

During the plan year: Yes No Amount

a  Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures until
fully corrected. (See instructions and DOL’s Voluntary Fiduciary Correction Program.) ...........c...... 4a X

b Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is
CRECKEO.) ..ttt et et et b et 4b X

C  Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) .......ccccoevviiviiiieeninnnnn. 4c X

d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Il if “Yes” is

CRECKEA.) c...ocvoveeeeee ettt n et n et e s en st n sttt en st 4d X
€  Was this plan covered by @ fidelity BONA? .............covivereieeeee e 4| X 500000
f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused

DY fraud OF dISNONESLY? ... ..eeiiiee ettt e e s e nanee s 4f X

g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser? .........c.cccocoevieiiieiieniinecieenene. 49 X

h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser?...............

4h X

i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked,

and see instructions for format reqUIrEMENTS.).........ooiiiiiiiiie e 4i X
j Were any plan transactions or series of transactions in excess of 5% of the current

value of plan assets? (Attach schedule of transactions if “Yes” is checked and

see instructions for format reqUIrEMENTS.).........eiiiiiii ettt 4j X
K Were all the plan assets either distributed to participants or beneficiaries, transferred to another

plan, or brought under the control 0f the PBGC?.........couiiiiiiiiiienit e 4k X
I Has the plan failed to provide any benefit when due under the plan? ...........cccccccoiiniiiiiniiiinenn. 4 X
m If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR

22 0 3 TS am X
N If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one

of the exceptions to providing the notice applied under 29 CFR 2520.101-3. .......cooiiieiiiiieeaiiieenees 4n

5a Has aresolution to terminate the plan been adopted during the plan year or any prior plan year?........ |:[ Yes E No
If “Yes,” enter the amount of any plan assets that reverted to the employer this year
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5b If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were
transferred. (See instructions.)

5b(1) Name of plan(s) 5b(2) EIN(s) 5b(3) PN(s)

5¢ Was the plan a defined benefit plan covered under the PBGC insurance program at any time during this plan year? (See ERISA section 4021 and
10 (U Tox 1103 3 PP Yes D No D Not determined
If “Yes” is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year 530549




SCHEDULE R Retirement Plan Information
(Form 5500)

Department of the Treasury

6058(a) of the Internal Revenue Code (the Code).

Department of Labor
Employee Benefits Security Administration

This schedule is required to be filed under sections 104 and 4065 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section

OMB No. 1210-0110

2023

This Form is Open to Public

» File as an attachment to Form 5500. Inspection.
Pension Benefit Guaranty Corporation
For calendar plan year 2023 or fiscal plan year beginning 03/01/2023 and ending 02/29/2024
A Name of plan B Three-digit
INTERNATIONAL LONGSHOREMENS ASSOCIATION PENSION PLAN plan number
(PN) » 001
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
INTERNATIONAL LONGSHOREMENS ASSOCIATION 43-6199275
Part | Distributions
All references to distributions relate only to payments of benefits during the plan year.
1 Total value of distributions paid in property other than in cash or the forms of property specified in the 1 0
INSETUCTIONS ...ttt ettt ettt ettt
2  Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs of the
two payors who paid the greatest dollar amounts of benefits):
EIN(s): 43-6199275
Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3.
3 Number of participants (living or deceased) whose benefits were distributed in a single sum, during the plan 3 0
DL L PP PP PRPPRPRPPN
Part Il Funding Information (if the plan is not subject to the minimum funding requirements of section 412 of the Internal Revenue Code or

ERISA section 302, skip this Part.)

4 s the plan administrator making an election under Code section 412(d)(2) or ERISA section 302(d)(2)? .........cc.cven...

If the plan is a defined benefit plan, go to line 8.

5  If a waiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. Date: Month

Day

[] Yes No [] na

Year

If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.

6 a Enter the minimum required contribution for this plan year (include any prior year accumulated funding
deficiency not waived) ..................................................................................................................................
b  Enter the amount contributed by the employer to the plan for this plan year..............ccccc.ccoeveeeveeerecsnennn.

C Subtract the amount in line 6b from the amount in line 6a. Enter the result
(enter a minus sign to the left of @ negative amoUNt) ............uviiii i

If you completed line 6c¢, skip lines 8 and 9.

7 Will the minimum funding amount reported on line 6¢ be met by the funding deadline?............ccccccoveveveveueuennee.

6a

6b

[] ves [] No [] A

o]

If a change in actuarial cost method was made for this plan year pursuant to a revenue procedure or other
authority providing automatic approval for the change or a class ruling letter, does the plan sponsor or plan
administrator agree With the CRANGE? ..........oouiiiiiiiii e

[] ves [] No N/A

Part Ill Amendments

9 Ifthis is a defined benefit pension plan, were any amendments adopted during this plan
year that increased or decreased the value of benefits? If yes, check the appropriate

boX. If N0, ChECK the “NO” DOX.....cccciiiiiiei it D Increase D Decrease D Both No
| Part IV | ESOPSs (see instructions). If this is not a plan described under section 409(a) or 4975(e)(7) of the Internal Revenue Code, skip this Part.
10  Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan?.............. D Yes D No
11 a Doesthe ESOP hold any Preferfed STOCK? ............c.coueuiueeeeeeeeteeeeeeeeeeeeee e e e et e s es e e et ee e eeeseneeee e et ee s een s s eseesaeaeeeeneens D Yes D No
b  Ifthe ESOP has an outstanding exempt loan with the employer as lender, is such loan part of a “back-to-back” loan? D Yes D No
(See instructions for definition of “Dack-t0-back” [0AN.) ............ciiiiiiiiii e
12 Does the ESOP hold any stock that is not readily tradable on an established securities Market? .............ccocooveveeicceceeerereeeeeenn. D Yes D No

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule R (Form 5500) 2023
v. 230707
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| PartV

| Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enter the following information for each employer that (1) contributed more than 5% of total contributions to the plan during the plan year or (2) was one of
the top-ten highest contributors (measured in dollars). See instructions. Complete as many entries as needed to report all applicable employers.

a Name of contributing employer MIGHTY RIVER RECYCLING

b EIN 26-3552868 C  Dollar amount contributed by employer 7752

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 10 Day 01 Year 2024

€ Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1)  Contribution rate (in dollars and cents) 0.76
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer AZCON-STERLING

b EIN 13-2925766 C  Dollar amount contributed by employer 20083

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 10 Day 01 Year 2024

€ Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 0.60
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer SHAPIRO SALES

b EIN 43-0836237 C  Dollar amount contributed by employer 12331

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 10 Day 01 Year 2024

€ Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 2.68
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer PEORIA BARGE

b EIN 37-0708647 C Dollar amount contributed by employer 5763

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month _10 Day 01 Year 2024

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 3.20
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer ITALGRANI ELEVATOR

b EIN 41-1478363 C  Dollar amount contributed by employer 15429

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 10 Day 01 Year 2024

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1)  Contribution rate (in dollars and cents) 1.11
(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer ILA LOCAL 1765

b EIN 43-6199275 C  Dollar amount contributed by employer 5701

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month 10 Day 01 Year 2024

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,

complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 1.39

(2) Base unit measure: Hourly D Weekly D Unit of production D Other (specify):
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14  Enter the number of deferred vested and retired participants (inactive participants), as of the beginning of the
plan year, whose contributing employer is no longer making contributions to the plan for:

a The current plan year. Check the box to indicate the counting method used to determine the number of
inactive participants: last contributing employer D alternative D reasonable approximation (see 14a 17
instructions for required attaChMENL) ........c.uiiiiiiiiceee e e et e e s e e e ta e e e snsaeeesnneeeensaeeennneeens

b The plan year immediately preceding the current plan year. D Check the box if the number reported is a 14b 175
change from what was previously reported (see instructions for required attachment) .............ccccoiiiiiiiiiiiinens

C The second preceding plan year. D Check the box if the number reported is a change from what was 14c 134
previously reported (see instructions for required attaChMENt).......c.oiiiiiiiiiiii e

15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to make an
employer contribution during the current plan year to:

a The corresponding number for the plan year immediately preceding the current plan year ..............c..ccco...... 15a 0.97

b The corresponding number for the second preceding Plan Year ...................ccovveerereeereeeeeeeerererereenenenans 15b 0.96

16 Information with respect to any employers who withdrew from the plan during the preceding plan year:

a Enter the number of employers who withdrew during the preceding plan year .........cccccocviiiiiieiniiiennieeenns 16a 0

b Ifline 16a is greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated to be 16b
assessed against such Withdrawn €MPIOYETS ... ..oiuiiiiiiiiiiiei ettt si e e e e s e s e e sinesreeeeenes

17 If assets and liabilities from another plan have been transferred to or merged with this plan during the plan year, check box and see instructions regarding
supplemental information to be iNClUdEd @S AN AttACHMENL. ...ttt h e b ek ettt e she e s ae e e bt e sab e e bt e e bb e e b e e st e e enbeenbeeseneennes D

| PartVI | Additional Information for Single-Employer and Multiemployer Defined Benefit Pension Plans

18 If any liabilities to participants or their beneficiaries under the plan as of the end of the plan year consist (in whole or in part) of liabilities to such
participants and beneficiaries under two or more pension plans as of immediately before such plan year, check box and see instructions regarding
supplemental information to be INCluded as AN ATACHIMENT. ........ ..o et ettt e e bt e e e bb e e e eabe e e e bb e e e aabeeesabbeeeasbeeeaabbeeesabneeabeeaeanes D

19 If the total number of participants is 1,000 or more, complete lines (a) and (b):
a  Enter the percentage of plan assets held as:
Public Equity: % Private Equity: % Investment-Grade Debt and Interest Rate Hedging Assets: %
High-Yield Debt: % Real Assets: % Cash or Cash Equivalents: % Other: %
b  Provide the average duration of the Investment-Grade Debt and Interest Rate Hedging Assets:
|:| 0-5 years D 5-10 years D 10-15 years D 15 years or more

20 PBGC missed contribution reporting requirements. If this is a multiemployer plan or a single-employer plan that is not covered by PBGC, skip line 20.
a Is the amount of unpaid minimum required contributions for all years from Schedule SB (Form 5500) line 40 greater than zero? D Yes D No
b Ifline 20ais “Yes,” has PBGC been notified as required by ERISA sections 4043(c)(5) and/or 303(k)(4)? Check the applicable box:

Yes.

[

D No. Reporting was waived under 29 CFR 4043.25(c)(2) because contributions equal to or exceeding the unpaid minimum required contribution
were made by the 30th day after the due date.

D No. The 30-day period referenced in 29 CFR 4043.25(c)(2) has not yet ended, and the sponsor intends to make a contribution equal to or
exceeding the unpaid minimum required contribution by the 30th day after the due date.

D No. Other. Provide explanation.

| Part VIl | IRS Compliance Questions

21a Does the plan satisfy the coverage and nondiscrimination tests of Code sections 410(b) and 401(a)(4) by combining this plan with any other plans under
the permissive aggregation rules? [ | Yes [X] No

21b If this is a Code section 401(k) plan, check all boxes that apply to indicate how the plan is intended to satisfy the nondiscrimination requirements for
employee deferrals and employer matching contributions (as applicable) under Code sections 401(k)(3) and 401(m)(2).

D Design-based safe harbor method
D “Prior year” ADP test
D “Current year” ADP test

N/A

22 Ifthe plan sponsor is an adopter of a pre-approved plan that received a favorable IRS Opinion Letter, enter the date of the Opinion Letter __ / _/
(MM/DD/YYYY) and the Opinion Letter serial number
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ANDERS

CPAs + ADVISORS

Independent Auditors' Report

Board of Trustees
International Longshoremen's Association Pension Fund
St. Louis, Missouri

Opinion

We have audited the accompanying financial statements of International Longshoremen's
Association Pension Fund (the "Plan"), an employee benefit plan subject to the Employee
Retirement Income Security Act of 1974 ("ERISA"), which comprise the statements of net
assets available for benefits and of accumulated plan benefits as of February 29, 2024 and
February 28, 2023, and the related statements of changes in net assets available for benefits
and of changes in accumulated plan benefits for the years then ended, and the related notes to
the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the net assets available for benefits and accumulated plan benefits of the Plan as of February
29, 2024 and February 28, 2023, and the changes in its net assets available for benefits and
changes in its accumulated plan benefits for the years then ended, in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America ("GAAS"). Our responsibilities under those standards are further
described in the Auditors' Responsibilities for the Audit of the Financial Statements section of
our report. We are required to be independent of the Plan and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America, and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Anders Minkler Huber & Helm e | 800 Market Street-Suite 500 | St. Louis, MO 63101-2501 | p (314) 655-5500 | f (314) 655-5501 | www.anderscpa.com
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In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Plan's
ability to continue as a going concern for one year after the date the financial statements are
available to be issued.

Management is also responsible for maintaining a current Plan instrument, including all Plan
amendments, administering the Plan, and determining that the Plan's transactions that are
presented and disclosed in the financial statements are in conformity with the Plan's provisions,
including maintaining sufficient records with respect to each of the participants, to determine the
benefits due or which may become due to such participants.

Auditors' Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with GAAS will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if, there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

o Exercise professional judgment and maintain professional skepticism throughout the
audits.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding
the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audits in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Plan's internal control. Accordingly,
no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Plan's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audits, significant audit findings, and certain
internal control-related matters that we identified during the audits.
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Supplemental Schedules Required by ERISA

Our audits were conducted for the purpose of forming an opinion on the financial statements as
a whole. The supplemental Schedule of Assets (Held at End of Year) is presented for purposes
of additional analysis and is not a required part of the financial statements but is supplementary
information required by the Department of Labor's Rules and Regulations for Reporting and
Disclosure under ERISA. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in
the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to
prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with GAAS.

In forming our opinion on the supplemental schedule, we evaluated whether the supplemental
schedule, including its form and content, is presented in conformity with the Department of
Labor's Rules and Regulations for Reporting and Disclosure under ERISA.

In our opinion, the information in the accompanying schedule is fairly stated, in all material
respects, in relation to the financial statements as a whole, and the form and content are
presented in conformity with the Department of Labor's Rules and Regulations for Reporting
and Disclosure under ERISA.

Report on Additional Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as
a whole. The additional Schedules of Administrative Expenses are presented for purposes of
additional analysis and are not a required part of the financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audits of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and other additional procedures in accordance with GAAS. In
our opinion, the additional information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

e/ e e

December 11, 2024
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International Longshoremen's Association Pension Fund
Statements of Net Assets Available for Benefits
February 29, 2024 and February 28, 2023

Assets
2024 2023

Investments, at Fair Value $ 5487271 $ 4,736,996

Receivables
Employer contributions 5417 6,158
Total Receivables 5,417 6.158
Prepaid Benefit Payments 19,571 19,046
Cash - Noninterest Bearing 142,803 472,313
Total Assets 5,655,062 5,234,513

Liabilities

Accounts Payable and Accrued Expenses 395 2,231
Due To Related Parties 19,859 8,939
Total Liabilities 20,254 11,170
Net Assets Available for Benefits $ 5634808 $ 5,223,343

See notes to financial statements Page 4



International Longshoremen's Association Pension Fund
Statements of Changes in Net Assets Available for Benefits
Years Ended February 29, 2024 and February 28, 2023

Additions to Net Assets:
Investment Income (Loss)

Net appreciation (depreciation) in fair value of investments

Interest and dividend income

Less: investment expense
Net Investment Income (Loss)

Employer Contributions
Withdrawal Liability Income
Miscellaneous

Total Additions

Deductions from Net Assets:
Benefits Paid Directly to Participants
Administrative Expenses
Total Deductions
Net Increase (Decrease)

Net Assets Available for Benefits, Beginning of Year

Net Assets Available for Benefits, End of Year

2024 2023
$ 565,760 $  (555,197)
184,516 186,723
750,276 (368,474)
(4,870) (4,903)
745,406 (373,377)
70,174 74,024

- 470,368

159 1,396

815,739 172,411
274,510 275,590
129,764 116,010
404,274 391,600
411,465 (219,189)
5223343 5.442 532

$ 5634808 $ 5223343

See notes to financial statements
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International Longshoremen's Association Pension Fund
Statements of Accumulated Plan Benefits
February 29, 2024 and February 28, 2023

2024 2023
Actuarial Present Value of Accumulated Plan Benefits:
Vested Benefits
Participants currently receiving payments $ 2,376,879 2,481,471
Other participants 1,441,256 1,448,148
Total Vested Benefits 3,818,135 3,929,619
Non-Vested Benefits 4,118 9,902
Total Actuarial Present Value of Accumulated Plan Benefits $ 3,822,253 3,939,521

See notes to financial statements
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International Longshoremen's Association Pension Fund
Statements of Changes in Accumulated Plan Benefits
Years Ended February 29, 2024 and February 28, 2023

2024 2023
Actuarial Present Value of Accumulated Plan Benefits at
Beginning of Year $ 3939521 $ 4,034,368
Increase (decrease) during the year attributed to:
Benefits accumulated (lost) (128,629) (92,017)
Benefits accrued 266,825 272,760
Benefits paid (255,464) (275,590)
Net Decrease (117,268) (94.,847)
Total Actuarial Present Value of Accumulated Plan Benefits at
End of Year $ 3,822253 $ 3,939,521

See notes to financial statements Page 7



International Longshoremen's Association Pension Fund
Notes to Financial Statements
February 29, 2024 and February 28, 2023

Description of the Plan

The following description of International Longshoremen's Association Pension Fund
(the “Plan”) provides only general information. Participants of the Plan should refer to the
plan document and the summary plan description for a more complete description of the
Plan’s provisions.

General

The Plan is a multiemployer defined benefit pension plan. The Plan was established
effective March 1, 1975, pursuant to a collective bargaining agreement ("CBA") between
the International Longshoremen's Association ("ILA") which represents the participating
employers (the "Employers"), of the International Longshoremen Association Local No.
1765 (the "Union") to provide retirement, death, and disability benefits to eligible
participants and beneficiaries. The Plan is subject to the provisions of the Employee
Retirement Income Security Act of 1974 (“ERISA”), as amended.

Administration of the Plan is the responsibility of the Board of Trustees (the "Trustees")
and is governed by a joint board consisting of equal representation from the Employers
and the Union.

Eligibility

To become eligible for any benefit from the Plan, a participant must work under a CBA or
a trustee approved participation agreement requiring Employer contributions to the Plan
for hours worked by their employees. Additionally, pursuant to a participation agreement,
office employees of the Plan are eligible to participate in the Plan. When a participant
meets the requirements for benefits — such as retirement or disability, the participant is
entitled to benefits based on their years of vesting service.

Funding Policy

The Employers are required to make monthly contributions to the Plan on behalf of
covered employees in amounts determined by the CBA or such other agreements and is
subject to minimum funding requirements of ERISA and maximum deductibility of
contributions by Employers under the Internal Revenue Code ("IRC"). Contributions by
participants are not permitted under the Plan. The Plan's actuary has certified that the
minimum funding requirements of ERISA have been met as of February 29, 2024 and
February 28, 2023.

Page 8



International Longshoremen's Association Pension Fund
Notes to Financial Statements
February 29, 2024 and February 28, 2023

Pension Protection Act Funding Status

As required by ERISA under the Pension Protection Act of 2006 ("PPA"), the Plan's
actuary has completed the Plan's actuarial funding certification as of February 29, 2024,
in accordance with generally accepted actuarial principles and practices. The
certification was based on projections using the actuarial present value of accumulated
plan benefit obligations as of February 28, 2023, and financial information as of February
28, 2023, as well as other information, including estimated cash flows for the year ended
February 29, 2024 and the rate of market value return as reported by investment
consultants. The funded status provides an indication of the financial health of the Plan.
The actuary employed by the Plan calculated the funding status for the Plan and
determined that the Plan was neither critical nor endangered (green zone) for the 2024
Plan year beginning March 1, 2023.

Vesting

Participants who work 1,800 hours will receive credit for one year of benefit service.
Participants are credited with one year of vesting service for each 1,000 hours of work
completed. Participants who work over 250 hours but less than 1,000 hours are credited
with quarterly fractions of a year of vesting service.

A participant acquires vested status after completion of five years of vesting service.
Benefits

The Plan provides the following types of monthly pensions for qualified employees who
retire from covered employment: 1) normal retirement, 2) early retirement, 3) late
retirement 4) death and disability retirement 5) vested deferred benefit. The monthly
pension amount is related to the number of pension credits earned by an employee.
Once an employee retires, benefits will be paid based on the employees election on the
application. At death, survivor benefits may be paid to the deceased employee's spouse.
In certain instances, a death benefit is also payable if an employee dies before
retirement. All participants are required to begin receiving benefits no later than April 1 of
the calendar year following the year in which age 72 is reached. A detailed description of
all available elections for the payment of benefits is available in the summary plan
description which is provided to each participant. The Trustees design the benefit
structure based on information from the actuarial consultants.

Summary of Significant Accounting Policies
Basis of Accounting

The financial statements of the Plan have been prepared in accordance with the
provisions of the Financial Accounting Standards Board (“FASB”), Accounting Standards
Codification (the “FASB ASC”), which is the source of authoritative, non-governmental
accounting principles generally accepted in the United States of America (“GAAP”). All
references to authoritative accounting guidance contained in our disclosures are based
on the general accounting topics within the FASB ASC.
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International Longshoremen's Association Pension Fund
Notes to Financial Statements
February 29, 2024 and February 28, 2023

Use of Estimates

The preparation of financial statements, in conformity with GAAP, requires management
to make estimates and assumptions that affect certain reported amounts of assets,
liabilities, and changes therein; disclosure of contingent assets and liabilities; and the
actuarial present value of accumulated plan benefits at the date of the financial
statements, and changes therein. Accordingly, actual results could differ from those
estimates.

Investment Valuation and Income Recognition

Investments are reported at fair value. Fair value is the amount that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

Purchases and sales of securities are recorded on a trade-date basis. Interest income is
recorded on the accrual basis. Dividends are recorded on the ex-dividend date. Net
appreciation (depreciation) in fair value of investments includes the Plan’s gains and
losses on investments bought and sold, as well as held during the year.

Fair Value Measurements

The Plan follows guidance issued by the FASB on fair value measurements, which
establishes a framework for measuring fair value, clarifies the definition of fair value
within that framework, and expands disclosures about the use of fair value
measurements. This guidance applies whenever fair value is the applicable
measurement. The three general valuation techniques used to measure fair value are
the market approach, cost approach, and income approach.

Employer Contributions Receivable

Employer contributions receivable represents Employer contributions due to the Plan for
hours worked prior to the end of the Plan year, but not yet received by year-end.
Employer contributions receivables are reported at their outstanding balances, net of an
estimate made for credit losses. Management estimates the allowance for credit losses
by regularly evaluating individual Employer receivables and considers an Employer's
financial condition, payment history, current economic conditions, and management's
expectations of conditions in the future. Employer contributions receivables are written
off when deemed uncollectible and collection enforcement efforts have failed to produce
payments and additional efforts are not warranted.
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International Longshoremen's Association Pension Fund
Notes to Financial Statements
February 29, 2024 and February 28, 2023

Assessed Withdrawal Liability Receivable and Income

The Plan is a multiemployer collectively bargained plan subject to the provisions of the
Multiemployer Pension Plan Amendments Act of 1980 ("the Act"). Under the Act, an
Employer that withdraws from the Plan after April 28, 1980, in either a complete or
partial withdrawal, shall owe and pay a withdrawal liability to the Plan, determined by a
formula adopted by the Trustees in accordance with the Act. The actuary has
determined there may be a withdrawal liability assessed against any Employer that
would terminate its participation in the Plan after February 29, 2024 and February 28,
2023. The Plan's policy is to recognize a receivable, if applicable, and income at the
present value, net of any allowance for uncollectibility, once a withdrawal liability has
been actuarially determined and formally assessed by the Plan.

Payment of Benefits
Benefit payments to participants are recorded upon distribution.
Administrative Expenses

The Plan permits the payment of Plan expenses from Plan assets. Expenses incurred in
connection with the administration of the Plan are recorded as deductions in the
accompanying statements of changes in net assets available for benefits. The Plan
shares certain administrative expenses with other related plans. The computation of
these allocated costs is based on time spent. The administrative expenses are shown
net of these allocations.

Change in Accounting Principle

Effective March 1, 2023, the Plan adopted ASU 2016-13, Financial Instruments - Credit
Losses (Topic 326): Measurement of Credit Losses on Financial Instruments, as
amended. FASB ASC 326 replaces the incurred loss methodology with an expected loss
methodology that is referred to as the current expected credit loss ("CECL")
methodology. CECL requires an estimate of future credit losses for the remaining
estimated lives of financial assets based on relevant information about historical
experience, current conditions, and reasonable and supportable financial forecasts that
affect the collectibility of the reported amounts. The measurement of expected credit
losses under CECL is applicable to financial assets measured at amortized cost. Such
assets are presented at the net amount expected to be collected over their remaining
contractual lives using an allowance for credit losses. The adoption of FASB ASC 326,
resulted in no change in the allowance from credit losses.

Fair Value Measurements

The framework for measuring fair value establishes a fair value hierarchy which
prioritizes the inputs to valuation techniques used to measure fair value into Level 1, 2,
and 3. The hierarchy gives the highest priority to unadjusted quoted prices in active
markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable
inputs (Level 3). The three levels of the fair value hierarchy are described as follows:
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International Longshoremen's Association Pension Fund
Notes to Financial Statements
February 29, 2024 and February 28, 2023

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for
identical instruments in active markets.

Level 2 Inputs to the valuation methodology include quoted prices for similar
instruments in active markets, quoted prices for identical or similar
instruments in inactive markets, inputs other than quoted prices that are
observable for the instrument, or inputs that are derived principally from
or corroborated by observable market data by correlation or other means.

Level 3  Inputs to the valuation methodology are unobservable and significant to
the fair value measurement.

The instrument’s fair value measurement level within the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs.

Following is a description of the valuation methodologies used for instruments measured
at fair value.

Level 1 investments consist of registered investment companies (mutual funds). Mutual
funds are recorded at the closing price reported by the fund. These are open-ended
mutual funds that are registered with the Securities and Exchange Commission. These
funds are required to publish its daily net asset value and to transact at that price. The
mutual fund held by the Plan is deemed to be actively traded.

The fair value of investments is measured as of February 29, 2024 and February 28,
2023 as follows:

2024
Fair Value Measurements
Total Level 1 Level 2 Level 3
Mutual funds $ 5487271 $ 5487271 $ - $ -
Total assets in fair
value hierarcny $ 5487271 $ 5487271 $ - 9% -
2023
Fair Value Measurements
Total Level 1 Level 2 Level 3
Mutual funds $ 473699 $ 473699 3 -$ -
Total assets in fair
value hierarcny $§ 4,736,996 $ 4,736,996 $ -3 -
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International Longshoremen's Association Pension Fund
Notes to Financial Statements
February 29, 2024 and February 28, 2023

Related Party Transactions

Most of the Plan's administrative expenses are based on percentages presented in the
annual common expense study under an agreement among the Plan, the Union, and the
Pension Fund. Expenses relating to the operation of the office are allocated to and paid
by each participating fund. Each fund's shared expenses are computed based on the
study with reimbursements being made to funds incurring too much expense through the
monthly agreement.

Related party balances at February 29, 2024 and February 28, 2023 are as follows:

2024 2023
Net amount due to Union $ 19.859 $ 8.939
Total Due To Related Parties, Net $ 19,859 $ 8,939

Actuarial Present Value of Accumulated Plan Benefits

Accumulated plan benefits are those future periodic payments, including lump sum
distributions that are attributable under the Plan's provisions to the service employees
have rendered. Accumulated plan benefits include benefits expected to be paid to (a)
retired or terminated employees or their beneficiaries, (b) beneficiaries of employees
who have died, and (c) present employees or their beneficiaries. Benefits under the Plan
are accumulated based on participants' years of credited service. The accumulated plan
benefits of active employees will equal the accumulation, with interest, of the annual
benefit accruals as of the benefit information date. Benefits payable under all
circumstances-retirement, death, disability, and termination of employment—are
included, to the extent they are deemed attributable to employee service rendered to the
valuation date. The present value of accrued benefits is the sum of the present values of
payments to pensioners and survivors, vested accrued benefits of inactive employees,
vested accrued benefits of active employees, and non-vested accrued benefits of active
employees.

These values are determined on the assumption that each active participant will earn
one pension credit in each future year. Future service is recognized for purposes of
determining eligibility. Non-vested accrued benefits include potential benefits that may
become payable whether or not the employee is already vested in a normal retirement
benefit. These calculations are in accordance with Actuarial Standard of Practice No. 4
promulgated by the Actuarial Standards Board and also satisfy the requirements of
FASB ASC 960-20.

The actuarial present value of accumulated plan benefits is determined by the Plan's
independent actuary, as of February 29, 2024 and February 28, 2023 and is that amount
that results from applying actuarial assumptions to adjust the accumulated plan benefits
to reflect the time value of money (through discounts for interest) and the probability of
payment (by means of decrements such as for death, disability, withdrawal, or
retirement) between the valuation date and the expected date of payment.
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International Longshoremen's Association Pension Fund

Notes to Financial Statements
February 29, 2024 and February 28, 2023

The significant actuarial assumptions used in the valuations as of February 29, 2024 and
February 28, 2023 were:

Assumed rate of return on investments 7.00% for 2024 and 2023

Funding Method Aggregate Funding Method for 2024 and 2023

Mortality Table

2024 and 2023: PRI-12 Employee Blue Collar
Table with projected mortality based on Scale
MP 2021

Current Liability:

2024: 3.42% compounded annually
2023: 2.26% compounded annually

Assumed retirement age: Age 65

Expense Load:

$120,000 is the assumed annual expense for
2024
$110,000 is the assumed annual expense for
2023

Were the Plan to terminate, different actuarial assumptions and other factors might be
applicable in determining the actuarial present value of accumulated plan benefits.

Plan Amendment

In May 2023, the Plan was amended to comply with Secure Act 2.0.

Plan Termination

It is the intent of the Trustees to continue the Plan in full force and effect; however, the
right to discontinue the Plan is reserved by the Trustees. During termination, the Plan’s
assets should not be used for or diverted to purposes other than the exclusive benefit of
the pensioners, beneficiaries, and participants. In the event of termination, the net
assets of the Plan will be allocated, as prescribed by ERISA and its related regulations,
generally to provide the following benefits in the order indicated.

1.

Monthly benefits that former employees or their beneficiaries have been
receiving for at least three years, or that employees eligible to retire for
that three-year period would have been receiving if they had retired with
benefits in the normal form of payment under the Plan. The priority
amount is limited to the lowest benefit that was payable (or would have
been payable) during those three years. The amount is further limited to
the lowest benefit that would be payable under plan provisions in effect at
any time during the five years preceding plan termination.

Other vested benefits insured by the Pension Benefit Guaranty
Corporation (“PBGC”) (a U.S. government agency) up to the applicable
limitations.
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International Longshoremen's Association Pension Fund
Notes to Financial Statements
February 29, 2024 and February 28, 2023

3. All other vested benefits (that is, vested benefits not insured by the
PBGC).
4. All non-vested benefits.

Certain benefits under the Plan are insured by the PBGC if the Plan terminates.
Generally, the PBGC guarantees most vested normal age retirement benefits, early
retirement benefits, and certain disability and survivors’ pensions. However, the PBGC
does not guarantee all types of benefits under the Plan, and the amount of benefit
protection is subject to certain limitations. Vested benefits under the Plan are
guaranteed at the level in effect on the date of the Plan’s termination.

Whether all participants receive their benefits should the Plan terminate at some future
time will depend on the sufficiency, at that time, of the Plan's net assets to provide for
accumulated plan benefit obligations and may also depend on the financial condition of
the Plan and the level of benefits guaranteed by the PBGC. For multiemployer plans, the
PBGC provides financial assistance to plans that are unable to pay basic PBGC
guaranteed benefits when due.

Tax Status

The Internal Revenue Service has determined and informed the Trustees by a letter
dated March 16, 2015, that the Plan and related trust are designed in accordance with
the applicable sections of the IRC. The Plan has been amended since receiving the
determination letter. Management believes that the Plan is designed and is currently
being operated in compliance with the applicable requirements of the IRC and therefore
believes that the Plan is qualified and the related trust is tax-exempt.

In accordance with GAAP, management is required to evaluate tax positions taken by
the Plan and recognize a tax liability if the Plan has taken an uncertain position that
more likely than not would not be sustained upon examination by the applicable taxing
authorities. Management has analyzed the tax positions taken by the Plan and has
concluded that as of February 29, 2024 and February 28, 2023, there were no uncertain
positions taken, or expected to be taken, that would require the recognition of a liability
or disclosure in the financial statements. Management believes the Plan is no longer
subject to income tax examinations prior to 2021. The Plan is also subject to routine
audits by the Department of Labor generally for six years after the statutory due date of
the fiscal information return. There are currently no audits in progress for any tax
periods.
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10.

11.

International Longshoremen's Association Pension Fund
Notes to Financial Statements
February 29, 2024 and February 28, 2023

Risks and Uncertainties
Concentration of Credit Risk

The Plan invests in various investment securities. Investment securities are exposed to
various risks such as interest rate, market and credit risks. Due to the level of risk
associated with certain investment securities, it is at least reasonably possible that
changes in the values of investment securities will occur in the near term and those
changes could materially affect the amounts reported in the statements of net assets
available for benefits.

Subsequent Events

The Plan has evaluated subsequent events through December 11, 2024 the date the
financial statements were available to be issued.

In April 2024, the Plan was amended for additional requirements to be in compliance
with Secure Act 2.0.
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International Longshoremen's Association Pension Fund
Employer Identification Number 43-6199275 Plan Number #001
Schedule H, Line 4i - Schedule of Assets (Held at End of Year)

February 29, 2024

Identity of Issuer,

Borrower, Lessor Description of Current
or Similar Party Investment Cost Value
@ (b) (©) (d) (e)
MUTUAL FUNDS
Vanguard:
Developed Markets Index Fund Adm 10,637 Shares $ 129,058 $ 166,375
GNMA Fund Adm 19,738 Shares 208,146 179,818
Growth and Income Fund Adm 3,757 Shares 265,091 368,583
Growth Index Fund Adm 2,327 Shares 139,567 407,467
High Yield Corporate Fund Adm 48,261 Shares 264,722 258,678
Interm.-Term Investment-Grade Fund Adm 27,921 Shares 269,248 237,053
Intermediate-Term Treasury Fund Adm 18,207 Shares 201,340 178,432
International Explorer Fund 9,375 Shares 166,002 158,714
Mid-Cap Index Fund Adm 1,489 Shares 183,032 443,938
REIT Index Fund Adm 1,846 Shares 222,053 223,934
Small-Cap Index Fund Adm 1,612 Shares 47,761 169,727
Small-Cap Value Index Fund Adm 2,851 Shares 135,432 223,825
Strategic Equity Fund 13,294 Shares 380,147 474,868
Tax-Managed Small-Cap Fund Adm 1,817 Shares 88,920 158,593
Value Index Fund Adm 5,396 Shares 176,822 328,181
2,877,341 3,978,186
Fidelity:
Fidelity Overseas Fund 3,740 Shares 160,619 236,224
PIMCO:
PIMCO Funds Inst 33,118 Shares 390,955 348,397
American Funds:
AMCAP Fund-R6 10,560 Shares 315,367 444,243
American Mutual R6 6,000 Shares 239,384 317,694
New World R6 2,111 Shares 120,878 162,527
675,629 924,464
TOTAL MUTUAL FUNDS 4,104,544 5,487,271
TOTAL ASSETS HELD AT END OF YEAR $ 4104544 $ 5,487,271
See independent auditors' report Page 17



International Longshoremen's Association Pension Fund
Schedules of Administrative Expenses
Years Ended February 29, 2024 and February 28, 2023

2024 2023

Accounting fees $ 2894 $ 957
Actuarial expense 15,888 19,274
Auditing fees 17,200 10,000
Common expenses 65,111 45,251
Dues and subscriptions 598 573
Insurance 5,081 4,112
Legal 3,920 16,676
Miscellaneous 1,064 -
Office supplies and expense 3,733 4,454
Outside trustee 1,722 2,747
Pension Benefit Guarantee Corporation-premium 8,680 8,128
Rent 2,917 3,033
Telephone 956 805

Total Administrative Expenses $ 129,764 $ 116,010

See independent auditors' report Page 18



International Longshoremens Association
Pension Plan

EIN: 43-6199275

PN: 001

Schedule MB, Line 8b(2) - Schedule of Active Participant Data

Years of Credited Service

Age <1 0-4 5-9 10-14 15-19 20-24 25-29 30-34 35-39 40+ Total
No. Avg.Ben| No. Avg.Ben| No. Avg.Ben| No. Avg.Ben| No. Avg.Ben | No. Avg.Ben | No. Avg.Ben | No. Avg.Ben| No. Avg.Ben| No. Avg.Ben| No. Avg.Ben
Under 25| - - 3 2352 | - - - - - - - - - - - - - - - - 3 23.52
25-29 | - - 2 2147 | - - - - - - - - - - - - - - - - 2 21.47
30-34 | - - 3 13.61 1 64.93 1 91.16 | - - - - - - - - - - - - 5 39.38
35-39 | - - 3 10.54 | - - - - - - - - - - - - - - - - 3 10.54
40-44 | - - 6 16.46 | - - - - 1 140.83 | - - - - - - - - - - 7 34.23
45-49 | - - 3 34.63 | - - - - - - - - 2 507.74 | - - - - - - 5 223.87
50-54 | - - 3 42.35 1 156.25 | - - - - - - 1 499.62 | - - - - - - 5 156.58
55-59 | - - 1 24.38 | - - - - - - 1 148.34 | - - 2 1,147.87 | - - - - 4 617.11
60-64 | - - - - - - - - - - 1 236.15 | - - - - - - - - 1 236.15
65-69 | - - - - - - - - - - 1 151.83 1 1,077.28 | - - - - - - 2 614.56
70+ |- - - - |- - |- - |- ] - |- ] ] ] - - -
- - 24 186.95 2 221.18 1 91.16 1 140.83 3 536.32 4  2,084.64 2 1,147.87| - - - - 37 1.91 |




INTERNATIONAL LONGSHOREMEN'S ASSOCIATION
PENSION PLAN

EIN: 43-6199275 PN: 001

Schedule MB, line 6 - Statement of Actuarial Assump  tions/Methods

Funding Method:

Aggregate Funding Method — Under this method, the Present Value of Future Normal Costs equals the Present
Value of Benefits reduced by Plan Assets. These future costs are spread as a level percentage over current and
future expected pay. The portion attributable to current pay is the current year Normal Cost.

Experience gains and losses are included in the Present Value of Future Normal Costs, and therefore are spread
over future years as a level percentage of pay.

Valuation of Assets

All Assets are valued at Market Value

Mortality Rates

Pre-Retirement: Males: PRI-12 Employee Blue Collar Table for Males, with projected
mortality improvement based on Scale MP 2021

Females: PRI-12 Employee Blue Collar Table for Females, with projected
mortality improvement based on Scale MP 2021

Post-Retirement: Males: PRI-12 Annuitant Blue Collar Table for Males, with projected
mortality improvement based on Scale MP 2021

Females: PRI-12 Annuitant Blue Collar Table for Females, with projected
mortality improvement based on Scale MP 2021

Investment Earnings

Pre-Retirement: 7.00% per annum: compounded annually
Post-Retirement: 7.00% per annum: compounded annually

Current Liability

Interest Rate: 2.20% per annum: compounded annually

Salary Appreciation

Increase Rate: None Assumed
Assumed Retirement Age
Age 65

Termination prior to Retirement other than Death

T-6 Actuaries Table

Age Probability of Termination
20 0.07943
30 0.07403
40 0.06125
50 0.03639
60 0.00133
63 & over 0.00000

Expense Load
$110,000 is the assumed annual expense



' Form8500 | Annual Return/Report of Employee Benefit Plan ome Nos. 12100020
L o o o " This form Is required to be filed for employee beriefil plans under sections 104
" Depaitiment of the Treasuty and 4065 of the Employee Refirement Income Security Act of 1974 (ERISA) and .
Internal Revamia Servios - sections 6057{h) and 6058(a} of the Internal Revenue Code {the Coda), 2023
" . Depariment of Labor b b Completa all entrles In accordance with
g oA _
o pior e Bonote Soourly 1 T the instructions to the Form 6600, .
i - Ponslon BaneflGuamnlyCorpnmmn b : o o This Form is Open to Public
" ' : Inspection
Annual Report Identlﬂcation Informatlon : D
. “For calendar plan year 2023 or fiscat plan vear beginaing 0370172023 _andending  02/29/2024
A ;fhls retum!rep'ort isfor a multiemployer plan : [] a multiple-employer plan (Filers checking thls box must provide participating
N . ) o X . : ~ amployer information in accordance with the form Instructions.)
) T ‘ - D a single-employer plan ' E] a DFE (specify)
B _Th_la mtumlreport g D thé first retlurm/report . [:] the final return/raport
D an amended returrﬂraporl [:] a short plan year retumlrepon (iess {han 12 monlhs}
C lftheplanIsacollectlvely-batgannedpian.checkhere N @
D Check box i filing undar . E Form 5558 o [:] au.[omanc ex[ensFoh C N [] the DFVC program - .
B . D special extension {enter descnption) . B} . '
E If mls isa relroactlvely adopted plan permitied by SEGURE Act saction 201, check here. e e e d n
I Part It I Basic Plan Information-—enzer all requested information : ' : :
1a Nemeofplan - - : | 1b Thiee-digit plan
" INTERNATIONAL LONGSHOREN.[ENS ASSOCIATION PENSION PLAN o number (PN) » | 001
. . SRR 1c Effective date of plan
. T . _ _ 03/01/1975
; 2a_ Plan sponsor's name {employer, i for a single-employerplan) - . ' S R .| 2b Employer Identification
Mailing address (inclide foom; apl., sulte no. and street, or P.O. Box) ) o Number (EIN)
Clty or lown, state or province. counlry, and ZIP or forelgn postal code (lfforeign see |nstmctions) S St 43-6199275
NTERNATIONAL LONGSHOREMENS ASSOCIATION Lo T 2¢ Plan Sponsors telephone
. _ o ‘ LT : ~ number . -
A & _ , e _ B _ 314-752~-6092
:6025 CHIPPEWA S’l‘ sm 301 _ I T | 2d Business code (see
. L e e ‘ instructions)
MO 63109~ 2114 I e e 423990

der penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this returnlraport !nc!udmg accompanymg schadules
tements an;l’quachments. as we g; the electronle version or this returnlreport and to the best of my knowledge and belief, It is true, eorrecl and complete .

/f'“}/""M Ca‘rlos Brown

Entar name uf ind Mdual slgning as Elan administmtor

Enter name of indivldual slgning as erployer or plan sponsor

M
Form 5500 (2023) -
v 2300728




Form 5500 (2023) Page 2

3a Plan administrator’s name and address |:| Same as Plan Sponsor 3b Administrator’s EIN
INTERNATIONAL LONGSHOREMENS ASSOCIATION 4376199275
3¢ Administrator’s telephone
number
6025 CHIPPEWA ST STE 301 314-752-6092
SAINT LOUIS MO 63109-2114
4 | the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b EIN
enter the plan sponsor’s name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5 Total number of participants at the beginning of the plan year 5 | 241
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢c, and 6d).
a(1) Total number of active participants at the beginning of the plan year ... 6a(1) 37
a(2) Total number of active participants at the end of the plan year ... 6a(2) 37
b Retired or separated participants receiving benefits ... 6b 75
c Other retired or separated participants entitled to future benefits ... 6¢c 81
d Subtotal. Add lines 6a(2), 6D, aNd BC................oooiiiiii e 6d 193
e Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. .................ccoooiiil 6e 48
f Total. Add lINES BT AN BE.. ..ottt 6f 241
1 Number of participants with account balances as of the beginning of the plan year (only defined contribution plans 6a(1
g(1) COMPIELE this IHEM)......oe ettt ettt et e e e e e e eaeeeeaseeeeseeeeseeeenseaaasea e neeeenseaaseaeanseeanseeaaneaanns g(1)
2 Number of participants with account balances as of the end of the plan year (only defined contribution plans
a(2) COMPIELE this IHEM)......oe ettt ettt et e e e e e e eaeeeeaseeeeseeeeseeeenseaaasea e neeeenseaaseaeanseeanseeaaneaanns 29(2)
h Number of participants who terminated employment during the plan year with accrued benefits that were
[€5S thaN 100% VESE. ... eueeie ittt ettt et st et ee et et et es et et e eescsetes s st etesescsesesesns et et ennsce et ensssstesensesceesesenscs et ennsseetennenes 6h 13
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item) ........ 7
8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1B
b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
1) I Insurance 1) Insurance
(2) I Code section 412(e)(3) insurance contracts (2) Code section 412(e)(3) insurance contracts
(3) Trust 3) Trust
(4) General assets of the sponsor (4) General assets of the sponsor
10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
1) R (Retirement Plan Information) (1) H (Financial Information)
2 I (Financial Information — Small Plan
(2) MB (Multiemployer Defined Benefit Plan and Certain Money &) |:| ( )
Purchase Plan Actuarial Information) - signed by the plan (3) |:| A (Insurance Information) — Number Attached
actuary (4) C (Service Provider Information)
(3) |:| SB (Single-Em_poner Defined Benefit Plan Actuarial (5) |:| D (DFE/Participating Plan Information)
Information) - signed by the plan actuary
(4) |:| DCG (Individual Plan Information) — Number Attached (6) |:| G (Financial Transaction Schedules)

(5) |:| MEP (Multiple-Employer Retirement Plan Information)



SCHEDULE mMB Multiemployer Defined Benefit Plan and Certain OMB %o, 1210-0110
{Form 5500) Money Purchase Plan Actuarial Information 2023

Dapariment of the Treasury

Interstal Revenus Service This schedule is required to be filed under section 104 of the Empioyee
Department of Labor Retirement income Security Act of 1874 (ERISA) and section 6059 of the . . N
Employes Benefts Securlty Administration lnternag?evenue Ccsd(e {the gode). This Form is Open to Public

Pension Benefit Guarasty Corporatien Inspection

b File as an attachmant to Form 5500 or 5500-5F.

For calendar plan year 2023 or fiscal plan year beginning 03/01/2023 and ending 02/29/2024
» Round off amounts to nearest dollar.

P Caution: A penalty of $1,000 will be assessed for late fiting of this report unless reasonable cause is established.

A Name of plan B Three-digit
INTERNATIONAL LONGSHOREMENS ASSOCIATION PENSION PLAN plar number (PN) % co1
€ Plan sponsor's name as shown on ine 2a of Form 5500 or 5500-SF 3] Employer ldentification Number (EIN)
INTERNATICNAL LONGSHOREMENS ASSCCIATION 43-6199275
E Type of plan: {1} Multiemployer Defined Benefit {2 D Money Purchase (see instructions)
1a Enter the valuation date: Month O3 pay 01 Year 2023
b Assets
{1) Curent VAIIE OF BS88E5 ...t es s et e s s entenr e et et et eee e e 1h(1} 5,223,343
(2} Actuarial value of assels for funding SIANGAMT BECOUNL........ocovcivee it eees s eeners s s 1bi{2} 5,223,343
C (1} Accrued liability for plan using immediale Gain MEthoS .. ... e ceeeeeeeeeresresse s s teft)
(2} Information for plans using spread gain methads:
{a) Unfunded liability for methods With BASES ......covererercemret e ssss et | 1€{23(@)
(b} Accrued liability under entry age normal MEtod. ... e eeeremnreensviennnen. | 1CE2HBY 4,134,930
{c} Mormal cost under entry age normal MEthOd .........ooocooecveereeeeeeeeeeee s eereeossees e eseeeeeenneee | 1CEZHE) 126,210
(3} Accrued lability under unit credit cost method 1¢(3) 3,945,523
d information on current liabilities of the plan:
{1} Amount excluded from current fiability atiributable to pre-pariicipation service {(see instructions)........ I 1d(1}
(2) "RPA ‘94" information:
{2) CUITENE ALY .....oooococeervvrrvrisssee e semecacrscrcecvcessmessssssessasssas s assassseesesennrecssesneeeenennsoees | TG2H@) 6,599,863
(b) Expected increase in current Hability due to benefits accruing during the plan year .........o...... 1d{2){b} 110,000
(¢} Expected release from “RPA '94” current iabllity for the plan year ..........veoecoie e eeeereene 1d{2j(c)
{3) Expected plan disbursements for B8 PIan year ..o meeeessesseenncnee | 10{3) 275,390

Statement by Enrolied Actuary
To the best of my knawledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate, Each prescribed assumption was applied
in accordance with apolicatde faw and lations. In my opinion, eagl other assumption is reasonable {taking into account the exparience of the plan and reasonable expeciations) and such other
assumplions, in mmbinaﬁameyur miy, st estimale of am‘iggated perience under the plan.

x| Neiot Na

12/11/2024
LW/ Signature of actuary 84 Date
KEITH KOWALCZYK, ASA 2302812
Type or print name of actuary Most recent enrollment number
EXON BENEFITS 314-367~6555
Firm name Telephone number (including area code)
4940 WASHINGTON BLVD.
5T. LOUIS MO 63108-1621
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions
For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500.SF. Schadule MB (Form 5500) 2023

v. 230728
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Schedule MB (Form 5500) 2023

2 Operational information as of beginning of this plan year:

a Current value of asSets (SO0 INSWUBHONSY .ot ceeeeee e s e essemes et | 2a 5,223,343
b “RPA ‘94" current liability/participant count breakdown: {1) Number of participants {2} Cument liability
{1) For retired participants and beneficiaries receiving payment .. .....oooooooooeereevoenrn . 124 3,642,996
{2) Forterminated vested PARICIPANS ...ooo....eoeeeeeeeerev e ree s ioen, 87 2,105,016
{3} For active participants;
{a) Mon-vested benefits ..........c.oucoeeeene 34,083
{b) Vestaed benefits ........ 817,768
(c} Total active......... 37 851,857
{4) Total.. 248 §,599,869
¢ Iithe percentage fesultmg from dmdlng line 2a by line 2b(4} cotumn {2) is iess than 70%, enter such 2c
percentage.., 4 hs et et et am e e et ne e bebech b c et et £ e e eeearere et 4R b A e e emra s ereeeereerron %
3 Contributions made to the plan for the plan year by employer(s) and employees:
{a} Date {b) Amount paid by {c} Amount paid by {a) Date {b) Amount paic by €) Amount paid by
(MM/DDIYYYY) employer(s) employees {MM/DD/YYYY) employer(s) employees
08/01/2023 66,470 O
Totals » | 3(b) 66,4700 3(c) 0
{d} Total withdrawa! liabifity armounts included in N 3(DY LOMAE ... oo 3(d} G
4 information on plan status:
@ Funded percentage for monitoring plan's status (line 1b(2) divided by line 1¢(3)}... 4a 132.3 %
B Enter code 1o indicate plan's status (see instructions for aftachment of suppomng evidence of plan s status). 4b
if entered code is “N," go fo line 5 . et b Sat et ene e seee e emeren N
C s the plan making the scheduled progress under any applicable funding improvernent or FeabIREION PIANT ...ovreeeeoveesees e sees oo D Yes D No

d H the plan is in critical status or criticat and declining status, does line 1{c) reflect any benefit reductions for the first time

(s€€ INSIUCHONS)? .o.covrrire e eeeaes e

€ Ifiine dis "Yes,” enter the reduction in liability resulting from the reduction in benefiis (see instructions},
measured as of the VAIUBHON G818 ... st et eee e eeer s ereeenese s e rarss t s oo

£ If the plan is in eritical status or critical and declining status, and is:
* Projected to emerge from critical status within 30 years, enter the pian year in which it is projected to
emerge,
* Projected to become insolvent within 30 years, enter the plan year in which insolvency is axpected and
check here.. .
+ Naither pm;ected to emerge from crmcai status nar become msolvent w:thm 3{} years, enter “9999 N

D Yes D Ne

4de

4f

5 Actuarial cost method used as the basis for this plan year's funding standard account computations {check all that apply):

a D Attained age normal b D Entry age normal

e D Frozen initial liability f D Individuat tevel premium D Individual aggregate

i D Other (specify):

c [:] Accrued benefit (unit credit)

d |>:(i Aggregate
h ] shorttan

j tboxhis checked, enter periad of use of SHOMFAT MEIROT .oo.o..coveoe oo eeoeeeeceeeeeees s reeesses oo

R




Schedule MB {Form 5500) 2023 Page 3 - I

K Hasa change been made in funding method for this plan year? D Yes @ No
I Hlinekis “Yes, " was the change made pursuant to Revenue Procedure 2000-49 or other automatic appruval?...................,...................D Yes D No
mitiine k is “Yes,” and line tis "No,” enter the date (MM;’DDNYYY) of the rulmg letter (lndl\ndual or class) Bm
appraving the change in funding method .. o .
6 Checkiist of certain actuariat assumptions:
3 Inferest rate for "RPA 94 CUTENL KDYttt o rsiices | 68 | 2.26 %
Pre-retirement Post-retirernent
b Rates specified in insurance o annuity CONIACYS overeeve v D Yes D No lg N/A D Yes D No N/A
C Mortality table code for valuation purposes:
{1} MAIES. et st e &c(1) Sp2l 9p21
(2) Females ... e e 6el2) IFP21 9FP21
o Valuation tiability interest rate .. ..c..coooooovoeeeoeeeeos, 6d 7.00 % 7.00 %
L T 0.00 % ] wa
f Withdrawal liability interest rate;
{1} Type of INterest rate . —.oooooovvovoreceere s | 68(1) L] single rate [ ] ERISA 4044 bd other [] N
{2} I "Single rate” is checked in {1), enter applicable SINGIE Tt ..o.o.cvieeeee e s 6f(2) %
g Estimated investment return on actuarial vafue of assets for year ending on the vaiuation date...._..... 6g ~-8.5 %
h Estimated investment return on current value of assets for year ending on tha valuation date ............. €h ~8.5 %
i Expense load included in normal ¢ost rapores in BNE 8D .o oo 6i D N/A
(1) H expense load is described as a percentage of normal cost, enter the assumed percentage ... 8i(1) %
@ expense icad is a dollar amount that varies from year to year, enter the doflar amount included 6i(2)
VIR BD ettt et erea s b st eee ettt ee et s s ees et et e n s eeen et sreeeeen 110, 000
(3) If neither (1} nor {2) describes the expense 10ad, chack the BOX c......oocevvevseeoeeeseeoeeeoeeeoeeen, 6i(3) D
7 New amortization bases sstablished in the currant plan year:
(1} Type of hase {2} Initial balance {3) Amertization Charge/Credit
8 Misceltaneous information:
a i a waiver of a funding deficiency has been approved for this ptan year, enter the date 8a
{MM/DDYYYY) of the ruling letter granting the apPEoVaL ... ..o e
b Demographic, benefit, ang confribution information
(1} Is the plan required to provide a prcuectaon of expecﬁed benefit payments" (See instructions) i “Yes,” see D Yos @ No
instructions for required attachment. . 1T AV 444 r e e et e 4o e At £ AR RS £ 84 0r ke e kb e mmee e s e e eemanen

{2} Is the plan required to provide a Schedule of Active F’amcapant Data? {See instructions).

!g Yas D Ne

{3} Isthe plan required to provide a projection of employer contributions and withdrawal Hability payments? (See D Yas @
instructions) If “Yes,"” attach a schedule.

C Ase any of the plan's amortization bases operating under an extension of time under section 41 2{e) {as in effect B Yes

prior to 2008) or section 431(d) 0f he COUBT ...ttt emrer e eeeeeees e st ses st teeee s ee s eees oo No

d i line ¢ is “Yes,” provide the following additional information: |

{t) Was an extension granted automatic approval under section 431{d}{1) of the Code?............... D Yes No

{2) ¥ line 8d(1) is "Yes,” enter the number of years by which the amortization period was extended.. 8d{2) !

= i

{3) Was an extension approved by the Internal Revenue Service under section 412(e) (as in effect [I Yes No

prior to 2008} or 431(d)(2) of the Code? .................

{4) ifline 8d(3)is *Yes,” enter number of years by Whlch the amortuzatlon penod was extended {not 84}
including the number of years in fine (2)}...........

{5} [fline Bd(3) is "Yes,” enter the date of the ruling letter approving the extension .. Bd(5}

{6) I Hne 8d(3) is "Yes,” is the amortization base eligible for amortization using mtarest rates D Yes D No
applicable under section 6621(b) of the Code for years beginning after 20077 ....oeeoeeervevenesrens



Schedule MB (Form 5500) 2023 Page 4

€ I box 5h is checked or line 8c is "Yes,” enter the difference between the minimum required
contribution for the year and the minimum that would have been required without using the shortfall Be
method or extending the amorization BASE(S) .....c..ceeceer i et sestseesteee e eeee e eeeenee e e
9 Funding standard account statemant for this ptan year:
Charges to funding standard account:
@ Prior year funding QefiCiency, if B0Y... .t a sttt e e eem e et easeneee e nan 9a
b Employer's normal cost for plan year 25 0f VAIUAEON Q85 o vve e oeooeeooeooeoeeooeoeeeeoeeeeeoeoeoeeoooon 9h 181,072
€ Amortization charges as of valuation date: Cutstanding balance
{1} All ba.ses_except‘ funding waivers and certain bases for which the 8cf1)
amortization period has been extended......ooovviiii e
(2) FUNGING WaIVEIS ..ot rn s seee et st 9ci{2)
{3) Certain bases for which the amortization period has been extended ..... Ge(3)
d interest as applicable 0N NS 98, B, BNG BC oovvrrvreevessieeeeeeeese s eee e sraeeee e e eeeeeee e s e ees e e ssees e 9d 12,675
€ Total charges. Add iNEs 98 TAMOLGN Gt oottt enaeee e roes e e rerareeaesare Se 193,747
Credits to funding standard account:
F Prior year credit Balance, f 8Ny .. ..o coes oo eeeremeseeeeee e eresveeeeseee of 1,516,444
g Employer contributions. Total from column (b) 0T BN B oottt Sg 66,470
Outstanding balance
h Amortization credits as of valuation date ..............o..ooececrreueveenn. 9h
i Interest as applicabie to end of plan year 0n ines 9F, 99, a8 TR .. eveeeeree oo ] 108,465
j Full funding limitation (FFL) and credits:
(1) ERISA FFL (accruaed liability FFLY...cooverveciineciccrcecsemeesncenenneen. | 8i{1) 0
{2) “RPA 84" override (90% ourrent fability FFLY oo | 942} 3,948,528
(B) PR €A oottt se et e e e s eemen s geasa st er e naara e s 9i(3) 0
K1) Waived fUNOING GERGIBNCY .- ... o.vo s vveseceieecess e eeeeseseeseeree oo eeeesesseeaeeseseessesserssseessesesse s ne e gk{t)
(2)  OINBI CrBANS ..ottt r e st e sana et s eas e e e n s e ettt tee e eene Sk{2}
I Total credits. Add tines 81 through 9i, 9j{3), FKIT), A0 DKIZD oereiveeeeoeeceecoveeeerse s sesssreessseser e gl 1,691,379
m Cradit balance: If line 91 is greater than line Se, enter the difFErence ...t 9y 1,497,632
N Funding deficiency: If line Se is greater than line 91, enter the difference ..., gn
O Current year's accumulated reconciliation account:
(1} Due to waived funding deficiency accumulated prior to the current plan YEar ..o, Bo(1) 0
{2) Due to amortization bases extended and amortized using the interest rate under section 6621(b} of the Code:
(7} Reconeiliation cutstanding balance as of valuabion date .....ovveovoeeseecemees e eoseee s 9o{2){a}
{b} Reconciliation emount {fine 9¢(3) baiance mMinus iNg B0{ZHa) ). ererreremecrseeroeeeneeen. | 30(2HD)
(3) Totalas of valuation date .....oeoeeeeeeeeeeeereevren I 90(3;
10 Contribution necessary to avoid an accumulated funding deficiency. (see instructions.}. ... reeveeins 10

11 Has a change been mada in the actuariai assumptions for the current plan year? If “Yes,” see instructions .................

D Yes @ No




International Longshoremens Association
Pension Plan
EIN: 43-6199275 PN: 001

Schedule MB, line 6f(1)
Description of Withdrawal Liability Interest Rate

For calculting the amount of withdrawal liability, the Trustees will use an interest rate based on currently
available interest rates for purchasing annuities.



INTERNATIONAL LONGSHOREMEN'S ASSOCIATION

PENSION PLAN

EIN: 43-6199275 PN: 001

Schedule MB, line 6 - Summary of Plan Provisions

Credited Service

Normal Pension

Hours of Service Credited
In a Plan Year Service

Beginning March 1, 1995:

1,800 or more 1.00 year
1,350 to 1,799 0.90 year
900 to 1,349 0.65 year
500 to 899 0.45 year
Less than 500 No credit

Beginning March 1, 1991:

1,800 or more 1.00 year
500 to 1,799 Hours/1,800
Less than 500 No credit

March 1, 1975 through February 28, 1991

2,000 or more 1.00 year
Less than 2,000 Hours/2,000

Prior to March 1, 1975:

Any Hours Complete years of
Employment excluding
The first year

a) Eligibility requirements: Age 65 or the fifth anniversary
of the Date of Participation.

b) Benefit: For each full year of employment before Plan
participation, a monthly Past Service Benefit of $8.00;
plus for each Year of Credited Service after Plan
participation, a monthly benefit equal to:

1. $6.45 for Employees of:
Azcon Sterling Plant

2. $10.00 for Employees of:
Azcon Scrap = Hyman Michaels

Page 1 of 3



INTERNATIONAL LONGSHOREMEN'S ASSOCIATION
PENSION PLAN

EIN: 43-6199275 PN: 001

Schedule MB, line 6 - Summary of Plan Provisions

3. $11.00 for Employees of:
Overland Metals, Inc.
Southern Metal Processing

4. $15.00 for Employees of:
Italgrani

5. $19.00 for Employees of:
ILA Pension Plan

6. $22.00 for Employees of:
Cautrell Enterprises

7. $29.00 for Employees of:
Shapiro Sales Company

8. $33.80 for Employees of:
Peoria Barge Terminal

Note: For contribution rate changes beginning on or after March 1, 1999, the benefit increases (or
decreases) will only apply to the years of Credited Service for which the increased (or decreased)
contributions are earned.

Early Pension a) Eligibility requirements: Age 62 and 5 Years of
Covered Service.

b) Benefit: The Accrued Benefit payable at Normal
Retirement Date reduced by ¥:% for each month by
which the early retirement date precedes the normal
retirement date.

Disability Pension a) Eligibility requirements: Age 55 and 5 Years of
Covered Service.

b) Benefit: Accrued Benefit at date of Disability.
Normal Form of Benefit The Normal Form of payment of the Normal Pension

Benefit is a Life Annuity with guaranteed payments for the
first five years.
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INTERNATIONAL LONGSHOREMEN'S ASSOCIATION
PENSION PLAN

EIN: 43-6199275 PN: 001

Schedule MB, line 6 - Summary of Plan Provisions

Termination Pension a)
b)
Death Benefit a)
b)

Eligibility requirements: 5 Years of Covered Service.
One Year of Covered Service is earned for each Plan
Year in which the Participant complete 1,000 Hours of
Service. Starting March 1, 1991, partial years of
Covered Service will be granted as follows:

Hours of Service Covered
In a Plan Year Service
1,000 or more 1 year
750 to 999 Ya year
500 to 749 Y year
250 to 499 Ya year
Less than 250 0 year

Benefit: Accrued Benefit as of date of termination,
payable at Normal Retirement Date.

Eligibility Requirement: 5 Years of Covered Service.

Benefit: The surviving spouse will receive the monthly
pension for life such spouse would have received had
the Employee elected Early Retirement under the 50%
Joint and Survivor option on the day before his death. If
the Employee died prior the Early Retirement eligibility,
the spouse’s benefit will be reduced to take into
account its starting date on the month after the date of
death of the Participant.
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International Longshoremen's Association Pension Fund
Employer Identification Number 43-6199275 Plan Number #001
Schedule H, Line 4i - Schedule of Assets (Held at End of Year)

February 29, 2024

Identity of Issuer,

Borrower, Lessor Description of Current
or Similar Party Investment Cost Value
@ (b) (9] (d) (e)
MUTUAL FUNDS
Vanguard:
Developed Markets Index Fund Adm 10,637 Shares $ 129,058 $ 166,375
GNMA Fund Adm 19,738 Shares 208,146 179,818
Growth and Income Fund Adm 3,757 Shares 265,091 368,583
Growth Index Fund Adm 2,327 Shares 139,567 407,467
High Yield Corporate Fund Adm 48,261 Shares 264,722 258,678
Interm.-Term Investment-Grade Fund Adm 27,921 Shares 269,248 237,053
Intermediate-Term Treasury Fund Adm 18,207 Shares 201,340 178,432
International Explorer Fund 9,375 Shares 166,002 158,714
Mid-Cap Index Fund Adm 1,489 Shares 183,032 443,938
REIT Index Fund Adm 1,846 Shares 222,053 223,934
Small-Cap Index Fund Adm 1,612 Shares 47,761 169,727
Small-Cap Value Index Fund Adm 2,851 Shares 135,432 223,825
Strategic Equity Fund 13,294 Shares 380,147 474,868
Tax-Managed Small-Cap Fund Adm 1,817 Shares 88,920 158,593
Value Index Fund Adm 5,396 Shares 176,822 328,181
2,877,341 3,978,186
Fidelity:
Fidelity Overseas Fund 3,740 Shares 160,619 236,224
PIMCO:
PIMCO Funds Inst 33,118 Shares 390,955 348,397
American Funds:
AMCAP Fund-R6 10,560 Shares 315,367 444,243
American Mutual R6 6,000 Shares 239,384 317,694
New World R6 2,111 Shares 120,878 162,527
675,629 924,464
TOTAL MUTUAL FUNDS 4,104,544 5,487,271
TOTAL ASSETS HELD AT END OF YEAR $ 4104544 §$ 5,487,271
See independent auditors' report Page 17



