Form 5500

Department of the Treasury
Internal Revenue Service

Annual Return/Report of Employee Benefit Plan

This form is required to be filed for employee benefit plans under sections 104

OMB Nos. 1210-0110
1210-0089

and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
sections 6057(b) and 6058(a) of the Internal Revenue Code (the Code).

Department of Labor
Employee Benefits Security
Administration

» Complete all entries in accordance with
the instructions to the Form 5500.

Pension Benefit Guaranty Corporation

2023

This Form is Open to Public

Inspection

Part | | Annual Report Identification Information

For calendar plan year 2023 or fiscal plan year beginning 03/01/2023

and ending  02/29/2024

A This return/report is for: D a multiemployer plan

D a multiple-employer plan (Filers checking this box must provide participating

employer information in accordance with the form instructions.)

a single-employer plan D a DFE (specify)

D the first return/report D the final return/report

B This return/report is:
]E an amended return/report

C Ifthe plan is a collectively-bargained plan, check here. .. ........... .. ... ...

Form 5558

D special extension (enter description)

D Check box if filing under: I:I automatic extension

E If this is a retroactively adopted plan permitted by SECURE Act section 201, check here. . ................

D a short plan year return/report (less than 12 months)

Part Il | Basic Plan Information—enter all requested information
1a Name of plan 1b Three-digit plan 005
SIFCO INDUSTRIES, INC. SALARIED RETIREMENT PLAN number (PN) »
1c Effective date of plan
03/01/1974
2a Plan sponsor's name (employer, if for a single-employer plan) 2b Employer Identification
Mailing address (include room, apt., suite no. and street, or P.O. Box) Number (EIN)
Ci(t)y or town, state orgrovince, country, and ZIP or foreign postal code (if foreign, see instructions) 34-0553950
SIFCO INDUSTRIES, INC.
2C Plan Sponsor’s telephone
number
216-881-8600
970 EAST 64TH STREET 2d Business code (See
CLEVELAND, OH 44103-1620 instructions)
332110

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN |Filed with authorized/valid electronic signature. 05/29/2025 JENN WILSON
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE
Signature of DFE Date Enter name of individual signing as DFE

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Form 5500 (2023)
v. 230707
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3a Plan administrator's name and address B] Same as Plan Sponsor 3b Administrator's EIN
3C Administrator’s telephone
number
4 If the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b EIN
enter the plan sponsor’'s name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5  Total number of participants at the beginning of the plan year 5 ‘ 4
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢, and 6d).
a(l) Total number of active participants at the beginning of the PIan YEAr ..........coociiiiiiiiiiii e 6a(1) 4
a(2) Total number of active participants at the end of the plan Year ... 6a(2) 4
b Retired or separated participants reCeiving DENETIS .........ouiii i 6b 54
C Other retired or separated participants entitled to future DENEfitS...........ccviiiiii e 6C 85
d Subtotal. Add liNes 6a(2), BB, AN BC. ........cc.eeiiiiiiiice et 6d 143
e Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. ...........ococeviiiiiieiiiiecenne. 6e 7
f o= o (o I g 1=t To B Ty Vo YOS 6f 150
(1) Number of participants with account balances as of the beginning of the plan year (only defined contribution plans 6 (1)
9 (oo 0] o] (o TN (=) 1 1) O S POPTPO PRSPPSO 9
(2) Number of participants with account balances as of the end of the plan year (only defined contribution plans
9 (oo 0] o= (o TN (=) 1 1) S PPOUTPO PR TR PRPPPO 69(2)
h Number of participants who terminated employment during the plan year with accrued benefits that were
1€5S thAN 100Y6 VESTEU ........eveceeieie ettt sttt et sses s ns s et et esses et sns st ens st es st ettt s ense st nsaneans 6h
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item)........ 7
8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1B
b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
1) Insurance 1) Insurance
(2) Code section 412(e)(3) insurance contracts 2) Code section 412(e)(3) insurance contracts
3) Trust 3) Trust
4 General assets of the sponsor 4) General assets of the sponsor
10 cCheck all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)
a Pension Schedules b General Schedules
1) @ R (Retirement Plan Information) 1) D H (Financial Information)
) ) ) ) 2) D I (Financial Information — Small Plan)
(2) D MB (Multiemployer Defined Benefit Plan and Certain Money
Purchase Plan Actuarial Information) - signed by the plan 3 D A (Insurance Information) — Number Attached
actuary 4) C (Service Provider Information)
3) SB (Smgle—Emponer Defined Benefit Plan Actuarial ®) D D (DFE/Participating Plan Information)
Information) - signed by the plan actuary
4 D DCG (Individual Plan Information) — Number Attached (6) D G (Financial Transaction Schedules)

(5) D MEP (Multiple-Employer Retirement Plan Information)
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Part Ill | Form M-1 Compliance Information (to be completed by welfare benefit plans)
11a If the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29 CFR
2520.101-2.) woooverneeereerinenenee e [] Yes [] No

If “Yes” is checked, complete lines 11b and 11c.

11Db Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2.) ........... D Yes D No

11c Enter the Receipt Confirmation Code for the 2023 Form M-1 annual report. If the plan was not required to file the 2023 Form M-1 annual report, enter the
Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure to enter a valid
Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




OMB No. 1210-0110

SCHEDULE SB
(Form 5500)

Department of the Treasury
Internal Revenue Service

Single-Employer Defined Benefit Plan

Actuarial Information 2023

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA) and section 6059 of the

Department of Labor
Employee Benefits Security Administration

This Form is Open to Public

Internal Revenue Code (the Code). Inspection
Pension Benefit Guaranty Corporation
» File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2023 or fiscal plan year beginning 03/01/2023 and ending  02/29/2024

» Round off amounts to nearest dollar.

P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.
A Name of plan B Three-digit

SIFCO INDUSTRIES, INC. SALARIED RETIREMENT PLAN plan number (PN) > 005

C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF
SIFCO INDUSTRIES, INC.

D Employer Identification Number (EIN)
34-0553950

E Type of plan: B Single D Multiple-A D Multiple-B ‘

IF Prior year plan size: D 100 or fewer B 101-500 D More than 500

‘ Part | | Basic Information
1  Enter the valuation date: Month _ 03 Day 01 Year 2023
2  Assets:
BUMAIKEE VAIUB ...ttt ettt s bbb s e s bbb e s s s s ss et s b s et e s et ene et ss s s senesenenene ] 2a 8913051
D ACHUBIAI VAIUE. ... 2b 9804356
3 Funding target/participant count breakdown (1) Number of (2) Vested Funding (3) Total Funding
participants Target Target
a For retired participants and beneficiaries receiving payment...........ccccceevveeniieeennd 55 5640631 5640631
b For terminated vested PartiCipants .............c.cocoeveveeeureeeiesieeeesiee e esenseseesesenesenaeend 98 4201601 4201601
4 396691 396985
157 10238923 10239217
4
a Funding target disregarding prescribed at-risk aSSUMPLIONS ...........cocuiiiiiiiiiiii e 4a
b Funding target reflecting at—rjsk assumpti_ons, but disrega}rding tra_msition rule for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor..............cccccccevvieeiniinennnneen.
D EffECHVE INEIESE FALE .......vvveeeeeeveie ettt ettt ss st b b s s s s b bt s sttt s st ses s 5 5.18 %
6  Target normal cost
a Present value of current plan YEar QCCIUAIS .........coouuii ittt st e e st e e sanneeenes 6a 0
D Expected plan-related XPENSES ............ccovveiiiiireeseesieeee et sseeee s esss s s s s es s ass et ens s s et ene s en et e snes 6b 14323
C TArGEL MOMMNAI COSE ...ttt ettt ettt ettt s st s et e s et e s e s s s s et e s e s et et et es e s e s es et et et e s et esesnss s e s enee 6¢c 14323

Statement by Enrolled Actuary

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in

combination, offer my best estimate of anticipated experience under the plan.

SIGN

HERE 11/22/2024
Signature of actuary Date

GAIL R. STEWARD 24-06835

Type or print name of actuary

USI CONSULTING GROUP

Most recent enrollment number

216-875-1900

Firm name

1001 LAKESIDE AVE SUITE 1200
CLEVELAND, OH 44114

Telephone number (including area code)

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see instructions

]

Schedule SB (Form 5500) 2023
v. 230707

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF.
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Schedule SB (Form 5500) 2023

Part Il Beginning of Year Carryover and Prefunding Balances

(a) Carryover balance

(b) Prefunding balance

7 Balance at beginning of prior year after applicable adjustments (line 13 from prior

VA .ottt et ettt et ettt et ettt ettt ettt et e et et et et et et et e ettt et et e eeeeees 0 0
8 Portion elected for use to offset prior year’s funding requirement (line 35 from prior

Y13 I PP PRSP 0 0
9 Amount remaining (lin€ 7 MiNUS iNE 8) ........c.ccccvvivivevereiieiieeee et
10 Interest on line 9 using prior year's actual return of __ % .cccooeiieiciiiinnn
11 Prior year's excess contributions to be added to prefunding balance:

a Present value of excess contributions (line 38a from prior year) ..........c.cccocveeniennen 0

b(1) Interest on the excess, if any, of line 38a over line 38b from prior year

Schedule SB, using prior year's effective interest rate of L TR 0
b(2) Interest on line 38b from prior year Schedule SB, using prior year's actual
TEEUITY oottt ettt sttt ne et e et e be et e e e se et e ebenee st e s e eseebesbe e eseereebenaeneeneenesnensennand

C Total available at beginning of current plan year to add to prefunding balance

d Portion of (c) to be added to prefunding BAIANCE ..........cccvveeveicverireiieie e 0
12 Other reductions in balances due to elections or deemed elections............................,
13 Balance at beginning of current year (line 9 + line 10 + line 11d — line 12).................. 0 0

Part Il Funding Percentages

14 FUNING target AttaiNMENt PEICENTAGE.............ovveereerreeeeeeseeseseeeseseessesssssesessssssesssses e sessessssesssessssesssssessessssesssesssseessessssessseesssesssssssssssssessessssensssnees 14 95.75 %
15 Adjusted funding target attAiNMENT PEFCENTAGE..........c.c.eeeeeeeeeeteeeteteeeeeeeseeeteeeteteeeeeeeeeees et eaeteteseseas s eseseesteeeseaesean s s eneseseeeseeeanenenaseneseeen 15 95.75 %
16 Prior year’s_ funding_ percentage for purposes of determining whether carryover/prefunding balances may be used to reduce current 16

YEAI'S FUNGING FEQUINEIMENT ........vvievseeeieveee s tee ettt e et s et e en e st s e s s s s en s ss s st e et ensn st e st s st st en st enseea e st enenensnenenen 99.00 %
17 Ifthe current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage................coceevevernnes 17 %

Part IV Contributions and Liquidity Shortfalls

18 Contributions made to the plan for the plan year by employer(s) and employees:

(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
09/15/2023 17760 0
12/11/2023 8760 0
03/11/2024 8760 0
11/15/2024 27938 0
Totals » 18(b) 63218 | 18(c)
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years. ..........cccccceeveeniiriiencnnne 19a 0
b Contributions made to avoid restrictions adjusted to VAIUALION JALE..............cceveververcuereeeieeeeesecee e 19b 0
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date. .................. 19c 59548
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding ShOMaIl” fOr the PHOF YEA? .................vveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeesee e eeeeeeeees e seee s eeeeeeeeeesee e [ ves [] No
b Ifline 20a is “Yes,” were required quarterly installments for the current year made in a timely Manner?.............cccocoevoveveveeeeeeeeereesns D Yes B No
C Ifline 20a is “Yes,” see instructions and complete the following table as applicable:
Liquidity shortfall as of end of quarter of this plan year
(1) 1st (2) 2nd (3) 3rd (4) 4th
0 0 0 0
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PartV |Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

3rd segment:
5.74 %

1st segment:
4.75 %

2nd segment:

a Segment rates:
5.00 %

D N/A, full yield curve used

D Applicable MONA (ENEEF COURY.........cvvveieieieeeteees ettt see st ss s eee et se s ene st en et en s eas et eneseas

21b

4

22 Weighted average retirement age

22

64

D Prescribed - combined B Prescribed - separate

23 Mortality table(s) (see instructions)

D Substitute

Part VI |Miscellaneous ltems
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required
FE L e Tod o1 0 =T o PO PP OO TP PR OTRPPRPN Yes D No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment. ...................ccccccu..... D Yes B No

26 Demographic and benefit information

a Is the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ...............

b Is the plan required to provide a projection of expected benefit payments? If “Yes,” see instructions regarding required attachment ...

Yes D No
D Yes E(] No

27 Ifthe plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27
FE L= 1= o P PP
Part VIl |Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions fOr all PriOT YEAIS ...........c.cvevueveveeeieeeeeceeeeee e st sesessas e sss e sens 28
29 D_iscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29
(LTSI K= ) PO PPPPN
30 Remaining amount of unpaid minimum required contributions (line 28 MiNUs liN€ 29) ...........ccccccevevevevevevereereeene. 30 0
Part VIII | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
A Target NOMMAI COSE (INE BC) ...veveerrieierieiieteetesteeeeeteste e te e etesbesteseeseetestesbe st eseaseabesteneeseesesbeseesseneaneabesteeeseareneenean 3la 14323
b Excess assets, if applicable, but not greater than INE 31@ ...........ccooveieeeeeeeeeeee oo 31b
32 Amortization installments: Outstanding Balance Installment
a Net shortfall amortization iNStallMent .............cccooiiiiiiiii e 434861 45225
b Waiver amortization iNStallMeNt ..............c.coveuevruereeeieecee e 0 0
33 If awaiver has been approved for this plan year, enter the date of the ruling letter granting the approval
(Month Day Year ) and the waived amount .............cccceevieeiniee e 33
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33)....| 34 59548
Carryover balance Prefunding balance Total balance
35 Bala_nces elected for use to offset funding 0 0 0
FEQUIFEMENT ..ottt
36 Additional cash requirement (line 34 MINUS INE 35).........c.c.cereeueueeecueeeeeeeeeeeeeeeeseseeees e seeee e s en e 36 59548
37 i:gcn)tributions allocated toward minimum required contribution for current year adjusted to valuation date (line 37 59548
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, of line 37 over line 36) 38a 0
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances............ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37).......c.c.c..c.ccevune... 39 0
40 Unpaid minimum required CONtHDULIONS fOr @ll YEAIS ........c.c.c.veverereeeeieieeeeeeeeieeeeseeeeee et en s 40 0

Part IX Pension Funding Relief Under the American Rescue Plan Act of 2021 (See Instructions)

41 If an election was made to use the extended amortization rule for a plan year beginning on or before December 31, 2021, check the box to indicate the first
plan year for which the rule applies. D 2019 B 2020 D 2021




SCHEDULE C Service Provider Information OMB No. 12100110

(Form 5500) 202
Department of the Treasury This schedule is required to be filed under section 104 of the Employee 023
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Lab: .
Employee B;ﬁ;:r?ggczrityaAg:ninistration P File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspect|on.
For calendar plan year 2023 or fiscal plan year beginning  03/01/2023 and ending  02/29/2024
A Name of plan B Three-digit
SIFCO INDUSTRIES, INC. SALARIED RETIREMENT PLAN plan number (PN) > 005
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
SIFCO INDUSTRIES, INC. 34-0553950

Part | | Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly,
$5,000 or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's
position with the plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures,
you are required to answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation

a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible
indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions).. . . .. .......... B Yes D
No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

PRUDENTIAL INSURANCE CO. 80 LIVINGSTON AVENUE
ROSELAND, NJ 07068

22-1211670
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
PRUDENTIAL TRUST CO. 80 LIVINGSTON AVENUE
ROSELAND, NJ 07068
23-6994310
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule C (Form 5500) 2023

v. 230707



Schedule C (Form 5500) 2023 Page 2-

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation




Schedule C (Form 5500) 2023

Page 3 -

2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

(a) Enter name and EIN or address (see instructions)

USI CONSULTING GROUP

1660 WEST SECOND STREET, SUITE 900
CLEVELAND, OH 44113

(h)

(€)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

()

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

(@)

Enter total indirect

Did the service

compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element

provider give you a
formula instead of
an amount or
estimated amount?

(f). If none, enter -0-.

Yes D No D

Yes D No [[

Yes D No D

(a) Enter name and EIN or address (see instructions)

5800 NORTHGATE MALL, SUITE 51
SAN RAFAEL, CA 94903

(h)

compensation? (sources
other than plan or plan

(e)
Did service provider
receive indirect

sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

Did the service
provider give you a
formula instead of
an amount or
estimated amount?

Yes |:I No D

Yes D No D

Yes D No D

(a) Enter name and EIN or address (see instructions)

(h)

organization, or
person known to be
a party-in-interest

34-1213174
(b) (c) (d)
Service Relationship to Enter direct
Code(s) |employer, employee | compensation paid
organization, or  |by the plan. If none,
person known to be enter -0-.
a party-in-interest
1150 TPA SERVICES 9630
GLOBAL RETIREMENT PARTNERS, LLC
(b) (c) (d)
Service Relationship to Enter direct
Code(s) |employer, employee | compensation paid
organization, or  |by the plan. If none,
person known to be enter -0-.
a party-in-interest
52 INVESTMENT 6230
ADVISORS
(b) (c) (d)
Service Relationship to Enter direct
Code(s) |employer, employee | compensation paid

by the plan. If none,
enter -0-.

(e)

Did service provider
receive indirect
compensation? (source
other than plan or plan
sponsor)

()

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

S

@)

Enter total indirect
compensation received by
service provider excluding

eligible indirect

answered “Yes” to elemen
(f). If none, enter -0-.

compensation for which you

Did the service
provider give you a
formula instead of
an amount or
estimated amount?
t

Yes D No D

Yes D No D

Yes D No D
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as
many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) service Codes (C) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
(d) Enter name and EIN (address) of source of indirect compensation (e) Describe the indirect compensation, including any

formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4

Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)
(complete as many entries as needed)

a__ Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a_ Name: b EIN:

C  Position:

d Address: € Telephone:

Explanation:




SCHEDULE R Retirement Plan Information
(Form 5500)

Department of the Treasury

6058(a) of the Internal Revenue Code (the Code).

Department of Labor
Employee Benefits Security Administration

This schedule is required to be filed under sections 104 and 4065 of the
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section

OMB No. 1210-0110

2023

This Form is Open to Public

» File as an attachment to Form 5500. Inspection.
Pension Benefit Guaranty Corporation
For calendar plan year 2023 or fiscal plan year beginning 03/01/2023 and ending 02/29/2024
A Name of plan B Three-digit
SIFCO INDUSTRIES, INC. SALARIED RETIREMENT PLAN plan number
(PN) » 005
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
SIFCO INDUSTRIES, INC. 34-0553950
Part | Distributions
All references to distributions relate only to payments of benefits during the plan year.
1 _Total value of distributions paid in property other than in cash or the forms of property specified in the 1
0TS (1T 1T TSP

2  Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs of the

two payors who paid the greatest dollar amounts of benefits):

EIN(s):
Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3.
3 Number of participants (living or deceased) whose benefits were distributed in a single sum, during the plan 3
DL L PP PP PRPPRPRPPN
Part Il Funding Information (if the plan is not subject to the minimum funding requirements of section 412 of the Internal Revenue Code or

ERISA section 302, skip this Part.)

4 s the plan administrator making an election under Code section 412(d)(2) or ERISA section 302(d)(2)?.......cccoeveevene.
If the plan is a defined benefit plan, go to line 8.

5  If a waiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. Date: Month

) [] Yes No [] na

Day

Year

If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.

6 a Enter the minimum required contribution for this plan year (include any prior year accumulated funding
deficiency not waived) ...................................................................................................................................
b  Enter the amount contributed by the employer to the plan for this plan year

C Subtract the amount in line 6b from the amount in line 6a. Enter the result
(enter a minus sign to the left of @ Negative amOUNL) ...........uiviiiiiiiie e

If you completed line 6c¢, skip lines 8 and 9.

7  Will the minimum funding amount reported on line 6¢ be met by the funding deadline?.................ccccccocevevenne.n.

6a

6b

[] ves [] No [] A

o]

If a change in actuarial cost method was made for this plan year pursuant to a revenue procedure or other
authority providing automatic approval for the change or a class ruling letter, does the plan sponsor or plan
administrator agree With the CRANGE? ..ot

[] ves No [] A

Part Ill Amendments

9 Ifthis is a defined benefit pension plan, were any amendments adopted during this plan
year that increased or decreased the value of benefits? If yes, check the appropriate

boX. If N0, ChECK the “NO” DOX.....cccciiiiiiei it D Increase D Decrease D Both D No
| Part IV | ESOPSs (see instructions). If this is not a plan described under section 409(a) or 4975(e)(7) of the Internal Revenue Code, skip this Part.
10  Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan?.............. D Yes D No
11 a Doesthe ESOP hold any Preferfed STOCK? ............c.coueuiueeeeeeeeteeeeeeeeeeeeee e e e et e s es e e et ee e eeeseneeee e et ee s een s s eseesaeaeeeeneens D Yes D No
b  Ifthe ESOP has an outstanding exempt loan with the employer as lender, is such loan part of a “back-to-back” loan? D Yes D No
(See instructions for definition of “Dack-t0-back” [0AN.) ............ciiiiiiiiii e
12 Does the ESOP hold any stock that is not readily tradable on an established securities Market? .............ccocooveveeicceceeerereeeeeenn. D Yes D No

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule R (Form 5500) 2023
v. 230707
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| PartV

| Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enter the following information for each employer that (1) contributed more than 5% of total contributions to the plan during the plan year or (2) was one of
the top-ten highest contributors (measured in dollars). See instructions. Complete as many entries as needed to report all applicable employers.

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€ Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€ Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€ Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,
complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: D Hourly D Weekly D Unit of production D Other (specify):

a  Name of contributing employer

b EIN C  Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box D
and see instructions regarding required attachment. Otherwise, enter the applicable date.) Month Day Year

€  Contribution rate information (If more than one rate applies, check this box D and see instructions regarding required attachment. Otherwise,

complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)

(2) Base unit measure:D Hourly D Weekly D Unit of production D Other (specify):
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14  Enter the number of deferred vested and retired participants (inactive participants), as of the beginning of the
plan year, whose contributing employer is no longer making contributions to the plan for:

a The current plan year. Check the box to indicate the counting method used to determine the number of
inactive participants: D last contributing employer D alternative D reasonable approximation (see 14a
instructions for required attaChMENL) ........c.uiiiiiiiiceee e e et e e s e e e ta e e e snsaeeesnneeeensaeeennneeens

b The plan year immediately preceding the current plan year. D Check the box if the number reported is a 14b
change from what was previously reported (see instructions for required attachment)

C The second preceding plan year. D Check the box if the number reported is a change from what was 14c
previously reported (see instructions for required attaChMENt).......c.oiiiiiiiiiiii e

15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to make an
employer contribution during the current plan year to:

a The corresponding number for the plan year immediately preceding the current plan year 15a

b The corresponding number for the second preceding plan year 15b

16 Information with respect to any employers who withdrew from the plan during the preceding plan year:

a Enter the number of employers who withdrew during the preceding plan year .........cccccocviiiiiieiniiiennieeenns 16a

b Ifline 16a is greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated to be 16b
assessed against such withdrawn employers

17 If assets and liabilities from another plan have been transferred to or merged with this plan during the plan year, check box and see instructions regarding
supplemental information to be included as an attachment

| PartVI | Additional Information for Single-Employer and Multiemployer Defined Benefit Pension Plans

18 If any liabilities to participants or their beneficiaries under the plan as of the end of the plan year consist (in whole or in part) of liabilities to such
participants and beneficiaries under two or more pension plans as of immediately before such plan year, check box and see instructions regarding
supplemental information to be included as an attachment

19 If the total number of participants is 1,000 or more, complete lines (a) and (b):
a  Enter the percentage of plan assets held as:
Public Equity: % Private Equity: % Investment-Grade Debt and Interest Rate Hedging Assets: %
High-Yield Debt: % Real Assets: % Cash or Cash Equivalents: % Other: %
b  Provide the average duration of the Investment-Grade Debt and Interest Rate Hedging Assets:
|:| 0-5 years D 5-10 years D 10-15 years D 15 years or more

20 PBGC missed contribution reporting requirements. If this is a multiemployer plan or a single-employer plan that is not covered by PBGC, skip line 20.
a Is the amount of unpaid minimum required contributions for all years from Schedule SB (Form 5500) line 40 greater than zero? D Yes D No
b Ifline 20ais “Yes,” has PBGC been notified as required by ERISA sections 4043(c)(5) and/or 303(k)(4)? Check the applicable box:
Yes.

[

D No. Reporting was waived under 29 CFR 4043.25(c)(2) because contributions equal to or exceeding the unpaid minimum required contribution
were made by the 30th day after the due date.

D No. The 30-day period referenced in 29 CFR 4043.25(c)(2) has not yet ended, and the sponsor intends to make a contribution equal to or
exceeding the unpaid minimum required contribution by the 30th day after the due date.

D No. Other. Provide explanation.

| Part VIl | IRS Compliance Questions

21a Does the plan satisfy the coverage and nondiscrimination tests of Code sections 410(b) and 401(a)(4) by combining this plan with any other plans under
the permissive aggregation rules?[ | Yes [ ] No

21b If this is a Code section 401(k) plan, check all boxes that apply to indicate how the plan is intended to satisfy the nondiscrimination requirements for
employee deferrals and employer matching contributions (as applicable) under Code sections 401(k)(3) and 401(m)(2).

D Design-based safe harbor method
D “Prior year” ADP test
D “Current year” ADP test

[] N

22 Ifthe plan sponsor is an adopter of a pre-approved plan that received a favorable IRS Opinion Letter, enter the date of the Opinion Letter __ / _/
(MM/DD/YYYY) and the Opinion Letter serial number




Plan Sponsor: SIFCO Industries, Inc.
Plan Name: SIFCO Industries, Inc. Salaried Retirement Plan

EIN/PN: 34-0553950/005

As of the date of filing, the audited financial statements of the Plan were not yet
completed. During the 2024 Plan Year, the Plan Sponsor experienced a number of
atypical events, including the sale of an italian subsidiary, corporate refinancing,
and CEO and CFO retirements. Together these events have caused delays in
providing key information required for the audit. An amended Form 5500 filing will
be made once the audited financial statements are completed and are available for
attachment to the filing.

Sincerely,
}(mwtj\/\ e,

Jennifer Wilson, Chief Financial Officer



Schedule SB, Part V — Summary of Plan Provisions
SIFCO Industries, Inc. Salaried Retirement Plan

March 1, 2023 Valuation
EIN/PN: 34-0553950 / 005

Appendix A

Summary of Principal Plan Provisions

Plan Sponsor
EIN/PN

Effective Date

Plan Year

Participation

Compensation

Average Annual

Compensation

Final Average Earnings

Social Security Covered
Compensation

Vesting Service

Credited Service

Normal Form of
Payment

SIFCO Industries, Inc.
34-0553950/005

March 1, 1988, amended and restated January 26, 2016 but effective
March 1, 2014.

The 12-month period beginning each March 1.

Each employee not covered under the bargaining unit becomes a participant
on the February 28 following employment. Entry was frozen February 28,
2003.

Total wages as limited by IRC Section 401(a)(17), excluding bonuses,
commissions, overtime pay, and shift premiums.

1/3 of Compensation for the highest three consecutive years of employment.
Average Annual Compensation was frozen February 28, 2003.

1/60th of Compensation for the highest 60 consecutive months of
employment out of the last 120 months. Final Average Earnings was frozen
February 28, 2003.

The average of the Social Security Maximum Taxable Wage Bases for the 35-
year period ending with the year in which Social Security Retirement Age is
attained. Social Security Retirement Age is 65 for employees born before
1938, 67 for those born after 1954, and 66 for those born in between. Social
Security Covered Compensation was frozen February 28, 2003.

An employee’s aggregate number of completed years of employment.

Full years of service and fractional years of service based on twelfths of a
year. Credited Service was frozen February 28, 2003.

Life Annuity for single participants and a reduced 50% Joint & Survivor for
married participants.
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SIFCO Industries, Inc. Salaried Retirement Plan

March 1, 2023 Valuation
EIN/PN: 34-0553950 / 005

Appendix A (Continued)

Accrued Benefit

Normal Retirement
Benefit

Early Retirement Benefit

Late Retirement Benefit

Disability Retirement
Benefit

Termination Benefit

An annuity payable under the Normal Form of payment equal to 2.144% of
Final Average Earnings minus the lesser of .625% of the lesser of Average
Annual Compensation and Covered Compensation, multiplied by Credited
Service, up to 25 years, plus 1.25% of Final Average Earnings multiplied by
Credited Service in excess of 25 years. Accrued Benefits were frozen as of
February 28, 2003.

Eligibility:
Age 65 and 5 years of Vesting Service.

Monthly Benefit:

The Accrued Benefit.
Eligibility:

Age 60 and 15 years of Vesting Service or the sum of age and Vesting
Service equal to 75.

Monthly Benefit:

The Accrued Benefit, starting at age 65, or starting immediately but,
reduced by 1/180th for the first 60 months, 1/360th for the next 120
months, and 1/720th for the next 60 months by which commencement
precedes normal retirement date.

Eligibility:
Age is over 65.

Monthly Benefit:

The Accrued Benefit at Late Retirement Date, or if greater, the Accrued
Benefit at Normal Retirement Date actuarially increased.

None.

Eligibility:

Upon termination of employment prior to retirement after completion of at
least five years of Vesting Service.
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SIFCO Industries, Inc. Salaried Retirement Plan
March 1, 2023 Valuation

EIN/PN: 34-0553950 / 005

Appendix A (Continued)

Termination Benefit Monthly Benefit:
(Continued)

The Accrued Benefit calculated at termination date commencing in full at age
65. A participant with at least 15 years of Benefit Service can elect to
commence payments as early as age 60. If a participant commences early,
the benefit is reduced by 1/180th for each month prior to age 65 that the
benefit commences.

Death Benefit Eligibility:
100% vested.

Monthly Benefit:

If married for at least one year, the spouse receives a monthly benefit for life
commencing at the time the employee would have been eligible for
retirement. The benefit is equal to 50% of the Accrued Benefit vested on the
date of death, adjusted as appropriate for early commencement and the
50% Joint and Survivor annuity form of payment.

Benefits Available as Former employees with deferred vested benefits 1) are cashed out if the
Lump Sums lump sum does not exceed $5,000 and 2) can be cashed out at the
employee’s election (with spousal consent) if the amount exceeds $5,000.

Lump sums are calculated using the Applicable Mortality Table as required
by IRC 417(e)(3) and the Applicable Interest Rates per IRC 417(e)(3) for the
month that is three months prior to the annuity starting point.

Optional Forms of 10 Year Certain & Continuous
Payment Joint & Survivor 50%

Joint & Survivor 75%

Joint & Survivor 100%

All annuity optional forms of payment are actuarially equivalent to the
normal form of payment and are determined using the RP-2000 Static
Mortality Table, blended 50% male and 50% female and set back 3 years for
participants and set back 2 years for contingent annuitants with an interest
rate of 8.50% per annum.

Funding of the Plan Employer pays all costs.

Changes in Plan None.
Provisions



Schedule SB, Line 26 - Schedule of Active Participant Data

March 1, 2023 Valuation
SIFCO Industries, Inc. Salaried Retirement Plan
EIN/PN: 34-0553950 / 005

Attained Years of Vesting Service

Age Under 1 1to4 5t09 10to14 15t019 20to24 25t029 30to34 35to39 40 & up

Under 25 - - - - - - - - - -

25 t0 29 - - - - - - - - - -

30 to 34 - - - - - - - - - -

35 to 39 - - - - - - - - - -

40to 44 - - - - - - - - - -

45to 49 - - - - - - - - - -

50 to 54 - - - - - 1 - - - -

55to 59 - - - - - 1 - 1 - -

60 to 64 - - - - - - - - - -

65 to 69 - - - - - - - - - 1

70 & up - - - - - - - - - -

*Average annual accrued benefit is not shown since there are fewer than 1,000 active participants in this plan and since the plan is
hard frozen.
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SIFCO Industries, Inc. Salaried Retirement Plan

March 1, 2023 Valuation

EIN/PN: 34-0553950 / 005

Exhibit VIII

Schedule of Amortization Bases

Shortfall Amortization Bases

Date
Established

3/1/2023
3/1/2022
3/1/2021
3/1/2020

Total

Present Value
of Payments

$ 341,460
(225,656)
(234,180)

553,237

$ 434,861

Waiver Amortization Bases

Date

Established

3/1/2023

Total

Present Value
of Payments

S 0

Remaining
Years

15
14
13
12

Remaining
Years

N/A

Amortization

Installment
$ 31,271
(21,668)
(23,693)
59,315
$ 45,225

Amortization
Installment

S 0
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SIFCO Industries, Inc. Salaried Retirement Plan

March 1, 2023 Valuation

EIN/PN: 34-0553950 / 005

Appendix B
Statement of Actuarial Assumptions and Methods

Minimum Funding 24-month segment rates averaged through the end of October 2022 and
Annual Interest Rates published in November 2022 (as prescribed by IRC 430) and adjusted to
reflect ARPA:

e Segment 1 (0-5 years) 4.75%

e Segment 2 (5 to 20 years) 5.00%

e Segment 3 (more than 20 years) 5.74%

e Effective Interest Rate 5.18%
Maximum Deductible 24-month segment rates averaged through the end of October 2022 and
Annual Interest Rates published in November 2022 (as prescribed by IRC 430) as follows:

e Segment 1 (0—5 years) 1.76%

e Segment 2 (5 to 20 years) 3.36%

e Segment 3 (more than 20 years) 3.76%

e Effective Interest Rate 3.39%

Annual Expected Return  Interest Rate for developing Actuarial Value of Assets;
on Assets limited to third segment rate 6.50%

Rationale: As selected by the Plan Sponsor, based on the investment mix, and
after consultation with the investment advisor.

PBGC and LDROM Spot segment rates for March 2023 using the Standard Method (as prescribed
Annual Interest Rates by IRC 430) as follows:
e Segment 1 (0—5 years) 4.99%
e Segment 2 (5 to 20 years) 5.12%
e Segment 3 (more than 20 years) 4.96%
e Effective Interest Rate 5.06%
Salary Scale Not applicable
Lump Sum Interest 24-month segment rates averaged through the end of October 2022 and
Rates?! published in November 2022 (as prescribed by IRC 430) and adjusted to
reflect ARPA:
e Segment 1 (0—5 years) 4.75%
e Segment 2 (5 to 20 years) 5.00%
e Segment 3 (more than 20 years) 5.74%
e Effective Interest Rate 5.18%

! Interest rates for actual lump sum distributions are the segment rates.



Schedule SB, Part V — Statement of Actuarial Assumptions/Methods
SIFCO Industries, Inc. Salaried Retirement Plan

March 1, 2023 Valuation

EIN/PN: 34-0553950 / 005

Appendix B (Continued)

Mortality Funding: Mortality as provided in Notice 2022-22 male and female, with
different rate for annuitants and nonannuitants (as prescribed by IRC 430).

Lump Sums: IRS Revenue Ruling 2007-67 mortality for lump sums in stability
periods beginning in 2023 (as required by IRC 430).

Rates of Retirement Age Rate

55 2%
56-57 1
58 2
59 3
60 4
61 6
62-64 10
65 75
66 40
67 100

Weighted Average Retirement Age is 64. This is the average retirement age
for someone eligible to retire at all ages using the assumed retirement rates
and no other decrements.

Rationale: Based on review of actual retirement patterns.

Rates of Turnover Based on employee’s age as follows. Sample rates as follows:
Age Rate
20-40 7.00%
45 3.00
55 2.00
Rates of Disability None
Assumptions Made In Sixty percent of the male and forty-five percent of the female employees

Valuing Spouse’s Benefit  included in the valuation are assumed to be married. These percentages are
used as the probabilities that survivor benefits will be payable due to
preretirement deaths. The wife is assumed to be three years younger than
the husband.
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SIFCO Industries, Inc. Salaried Retirement Plan

March 1, 2023 Valuation
EIN/PN: 34-0553950 / 005

Appendix B (Continued)

Optional Form Selection

Provision for Expenses

Standing Elections

Asset Method

Funding Method

66% of participants are assumed to take a lump sum distribution upon
eligibility. The remaining 34% are assumed to elect the life annuity which is
actuarially equivalent to all other forms of payment.

Rationale: As selected by the Plan Sponsor based on a review of actual
election patters.

The non-investment related expenses expected to be paid from plan assets
for the upcoming year were included in the Target Normal Cost for Minimum
Required Contribution purposes.

The Plan Sponsor has not signed an election that provides for the automatic
use of the Carryover Balance and/or Prefunding Balance if necessary to meet
the minimum funding requirement.

Funding: Market Value of Assets plus interest adjusted accrued but unpaid
contributions as of the valuation date plus an adjustment to defer full
recognition of investment losses and gains over a two-year period. The
investment (gain)/loss for every year equals the market value at the
beginning of the year projected to the end of the year using the interest rate
above, but no greater than the third segment rate for the plan year, minus
the end of the year actual market value. The actuarial value of assets will be
no less than 90% and no more than 110% of the market value (including
interest-adjusted accrued but unpaid contributions). Note that due to the
regulatory constraint on the interest rate, a characteristic of this asset
valuation method is that, over time, it may be more likely to produce an
actuarial value of assets that is less than the market value of assets.

Pure Unit Credit

The actuarial liabilities shown in this report are determined using software
purchased from an outside vendor which was developed for this
purpose. Certain information is entered into this model in order to generate
the liabilities. These inputs include economic and non-economic
assumptions, plan provisions, and census information. We rely on the
coding within the software to value the liabilities using the actuarial methods
and assumptions selected. Both the input to and the output from the model
is checked for accuracy and reviewed for reasonableness.
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Appendix B (Continued)

Employees Valued

Changes in Assumptions
and Methods since the
Last Actuarial Valuation

Justification for Changes
in Actuarial Assumptions

Only participants as of the valuation date were valued.

The interest rates used for determining the funding target were 4.75%,
5.18% and 5.92%. These rates were updated to the rates required for the
current plan year.

The mortality table for the funding target was changed as required under
PPA’06.

The expected rate of return on assets was 7.25%.

The funding target for PBGC premium purposes was developed using the
Alternative Method.

The only assumption changes were to prescribed actuarial assumptions or as
a result of At-Risk status. Therefore, the plan did not need IRS approval to
change assumptions and there is no need to disclose any “Change in
Actuarial Assumptions.”



Form 5500 Annual Return/Report of Employee Benefit Plan oMB Nea 121020110
This form is required to be filed for employee benefit plans under sections 104 12100083
el e Lo and 4065 of the Employee Retirement Income Security Act of 1974 {ERISA) and
Department of Labor sections 6057(b} and 6058(a) of the Internal Revenue Code (the Code). 2023
Emphl?m?;:f::im'iw P Complete all entries in accordance with
Pension Benelit Guaranty Corporation the instructions to the Form 5500. This Form is Open to
Public Inspection

[FartT] Annual Report Identification Information

For calendar plan year 2023 or fiscal plan year beginning 03/01/2023 and ending 02/29/2024
A This return/report is for: U a multiemployer pian I_I a multiple-employer plan {Filers checking this box must provide participating
employer information in accordance with the form instructions.)
E a single-employer plan a DFE (specify}
B This return/report is: I the first return/report the final retum/report
!T! an amended retum/report a short plan year return/report {less than 12 monthg
C 1f the plan is a collectively-bargained plan, checkhere ... ... >
D Check box if filing under: Form 5558 I:l automatic extension D the DFVC program
special extension (enter description)
€ 11 this is a retroactively adopted plan permitted by SECURE Act section 201, check here » D
[Panni] Basic Plan Information - enter all requested information
1a Name of plan 1 Three-digit
SIFCO INDUSTRIES, INC. SALARIED RETIREMENT PLAN plan number (PN) 005
1c Effective date of plan
03/01/1974
2a  Plan sponsor's name {employer, If for a single-employer plan) 2b Employer ldentification Number (EIN)
Maiting address (include room, apt,, suite no, and street, or P.0. Box) 34-055395¢0
City or town, state or province, country, and ZIP or foreign postal code (if foreign, see instructions) 2c Plan Sponsor's telephone number
SIFCO INDUSTRIES, INC. 216-881-8600
2d Business code (see instructions)
332110
970 EAST 64TH STREET
CLEVELAND OH 44103-1620

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schadules, statements and atlachments, as well
as the electronic version of this return/report, and to the best of my knowledge and balief, i is frue, correct, and complete.,

T (/ \5‘. 9 Py JENN WILSON
|HERE x i AViTAY L "Z LO5 .
Signﬁﬂ.lre of phn administrator Date Enter name of individual signing as plan administrator
W
SIGN
|HERE -
S_ignature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN
HERE|— — "
Signature of DFE Date Enter name of individual signing as DFE
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Form 5500 {2023)

v. 230728

318401 11-21-23
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3a

Plan administrator's name and address m Same as Plan Sponsor

3b Administrator's EIN

3c Administrator's telephone number

4 If the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b EIN
enter the plan sponsor's name, EIN, the plan name and the plan number from the last return/report;
@ Sponsor's name 4d pn
C Plan Name
5 Total number of participants at the beginning of the plan year 5 4
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines
6a(1), 6a(2), 6b, 6¢c, and 6d).
a (1) Total number of active participants at the beginning of the plan year 63(1] 4
a{2) Total number of active participants at the end of the plan year 63(2] 4
b Retired or separated participants receiving benefits 6b 54
€ Other retired or separated participants entitled to future benefits 6c 85
d Subtotal. Add lines Ga(2), 6b, and 6¢c nonns it 6d 143
€ Deceased participants whose heneficiaries are receiving or are entitled to receive beneﬂts g Ge 7
f Total. Add lines 8d and 6e ; N L e 6f 150
g {1} Number of participants with account balances as of the beginning of the ptan year (only defined contribution
plans complete this item) ) EQ(")
(2) Number of participants with account balances as of the end of the plan year (only defined contrlbutlon plans
complete this item) . 69(2)
h Number of participants who terminated employment durmg the plan year wuth ac::rued benef ts that were
less than 100% vested  .............. 6h
7 Enter the total number of employers ohligated to contnbute to the plan (only multler‘lployer plans complete
thishem) ... ool oo R e 7
8a ifthe plan provides pension benefits, enter the appllcable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1B
b ifthe plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:

9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement {check all that apply}
{1) Insurance (1) Insurance
(2) Code section 412(e)(3) insurance contracts 2) Code section 412(e)(3) insurance contracts
(3) Trust (3) Trust
(4} General assets of the sponsor {4) General assets of the sponsor

10

Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and. where indicated, enter the number attached.

{See instructions)

Pension Schedules
(L)) R  (Retirement Plan Information)

(2) MB (Muitiemployer Defined Benefit Plan and Certain Money
Purchase Plan Actuarial Information) - signed by the plan

actuary

3) SB (Single-Employer Defined Benefit Plan Actuarial
Information) - signed by the plan actuary

{4} DCG (individual Plan Information) - Number Attached

{5) MEP (Multiple-Employer Retirernent Plan Information)

318402 11-21-23

b General Schedules

(1 | H  (Financial Information)

2 [ | {(Financial Information - Small Plan)

3 A (Insurance Information) - Number Attached
4 K C  (Service Provider Information}

& I D  (DFE/Participating Plan Information)

s Ll G (Financial Transaction Schedules)



H OMB No. 12100130
SCHEDULE SB Single-Employer Defined Benefit Plan
(Form 5500) Actuarial Information 2023
Departmaent of the Traa_sury R

Internal Revenue Servce This schedule is required to be filed under section 104 of the Employee
' Oepartneent of Labor Retirement Income Security Act of 1974 (ERISA) and section 6059 of the This Form is Open to Public
Empiayee Benafits Sacarity Administration internal Revenue Code {the Code). lnspocpt?on

Pension Benefit Guaranty Corporaton
» File as an attachment to Ferm 5500 or 5500-SF.

For calendar ptan year 2023 or fiscal plan year beginning 03/01/2023 and ending 02/29/2024

P Round off amounts to nearest doflar.
P Caution: A penalty of $1,000 will be assessed for late filing of this report uniess reasonable cause is established.

A Name of pian B Thieedigit
SIFCO INDUSTRIES, INC. SALARTIRED RETIREMENT PLAN plan number (PN} » 65
C Pian sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Empioyer ldentification Number (EIN}
S1FCC INDUSTRIES, INC. 34-05538590
E Typeofplan. [ Sngle [ ]| Mutpie-n |] Mulipie8 | - |F Proryearpiansize: [] 100 orfewer [ 101500 [ More than 500
| “Partl i Basic Information
1  Enter the valuation date: Month 03 Day Gl Year 2023
Assets: - v S
B MIBTKEE VBIUE.. ... vt s vt er e sees et ses e s et er e sme s mesms e s s et s e mrsnsssaessanenseaserar e sesmeesemeaseseeeaenenrenemeeereend DB 8,913,051
§3 ACHUARIA] VBIUE ... ... oo oo eeeeesreeeseneseeesmeesseeemeeeme e eesesearesmeemasemeene e semeeareseeresesmarossrasmasesererssmermearoeseesrenneernenne] 20D 5,804,356
3 Funding targetparticipant count breakdown (1) Number of {2} Vesied Funding {3) Total Funding
participants Target Target
a For retired participants and beneficiaries recelving payment ... veveveevec s 55 5,640,631 2,640,631
B For terminated vested PariCants. ... ... oo oot eeee et sereeees e enseene 498 4,201,601 4,201,601
C For active participants............... . 4 396, 691 396,985
d Total 157 10,238,923 14,239,217
4 i the plan is in at-risk status, check the box and complete fines {a) and (bY.........oooo...... {1 s o
a Funding target disregarding prescribed at-risk assUmptiong ... SR
b Fur_wding target reflecting at-risk assumptspns, bt dismggrding !rgnsit‘oon ]"uie for plans that have been in 4b
al-risk status for fewer than five consecutive years and disregarding loading factor............c.cccvven e vcveiencnna,
3  Effective interestrate. ... e e et B 5.18%
6 Target normal cost o ' o
@ Present value of current plan year accruals... SR B - | 0
b Expecied plan-telated @XPENSES ...o.cc..ooooie.ooeeeoveeveiesoeeieeeeneeeeseseesereeiaeeeneseemeseesresnesseereesreesreerenennne ] B 14,323
€ TArget ROMNAY COSL..... ..ottt et csv et oes ettt eenseaenssassensesenmsnernenneenenens] D - 14,323

Statement by Enroited Actuary
To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and atlachments. if any, is complele and accurale. Each prescribed assumptian was appizd in
accortance with apphcabie faw and tequiations. I my opickon, each other sssamgiion i3 reasonable (taking ate account the sxperience of the plan and ressonable sxpectations) and such other assumptions, in
combnation. offer my best estimate of articipated expesience Lnder the pian.

- SIGN e, S
HERE [Gail R. Steward <3l 11/22/2024
. SignatuFe of actuary Date
GALL R. S5TEWARD 2306835
Type or print name of actuary Kost recent enrollment number

USI Consulting Group 216-875-1900

Firm name ' Telephone number {including area code)
1001 Lakeside Ave
Suite 1200
CLEVELAND CH 44114

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the stasute in completing this schedule, check the box and see instructions D

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500} 2023
v, 230728




Scheduie SB (Form 5500} 2023

Page2-[ |

. Partll Beginning of Year Carryover and Prefunding Balances

7 Balance at beglnnmg of prior year after appllcable ad;ustments (hne 13 from pnor

year}...

{a} Cammyover balance

{b} Prefunding balance

8 Portion eiectecl for use to offset prior year s fundmg requlrement ([me 35 from prior

year} .

9 Amount remaining {line 7 minus line 8)...

10 Interest on line § using prior year's actual return of -1 2 ?4 Y.

14 Prior year's excess contributions to be added to prefunding balance:

a Present value of excess contributions (line 38a from prior yean.........coovrweinn

b{1)} Interest on the excess, If any, of tine 38a over line 380 from prior year

Schedule SB, using prior year's effective interest rate of 5. 30% e,

b{2) interest on line 38b from prior year Schedule SB, using prior year's acluat
return.,
C Total avauable at begmnmg of w:Tent pian year to add i) prefundmg balanoe

¢} Partion of (c) to be added to prefunding balanCe. ..o

]

12 Other reductions in balances due to elections or deemed elections ...........oooooveeeen....

13 Balance at beginning of current year {iine 8 + line 10 + line 11d — line 12)............

Dlo|lo |olo

- Partit’ | Funding Percentages

14 FUNDING tArGBE AUAINMENE PEICERIAGE ... .vvvvvcssirons eevariresesoar mreresssiarvoes e 1122178018101 710818 31 R8s AT 438kt 2808 bt

14

95.75 %

15 Adjusted funding target attainment percentage ...

15

895.75%

16 Prior year's funding peroentage for purposes of determimng whether ca;woverlprefundmg balances may be used to reduce current 16

year's funding requirement ...

98.00%

17 If the cumrent value of the assets of the plan is less than 70 percent of the fundlng target enter such pamentage

17

%

‘PartiV_ | Contributions and Liquidity Shortfalls

18 Contributions made to the plan for the plan year by employer(s} and employees.

{a) Date {b) Amount paid by (c) Amount paid by

(a) Date

{b) Amount paid by

(MM-DD-YYYY) employer(s) employees {MM-DD-YYYY) employer(s}

{¢} Amount paid by
empicyees

03/15/2023 17,760

12/11/2023 8,760

03/11/2024 8,760

[ Jm ] fa] L]

11/15/2024 27,938

Totals »

| 18(b) 63,218

18(c) |

19 Dissounled employer contributions — see instructions for small p!an with a vaiuation date after the beginning of the year:

a Contributions allocated toward unpaid minimum required contributions from prior years

SOOI 19a
b Contributions made to aveid restrictions adjusted 10 VARIAION GA18. _.......cov..owrioeeeorr oo eeseeeesresiesecesceens 19h
€ Conlributions allecated toward minimunm required contribution for current year adjusied 1o valuation date. ................. 19¢

0

¥

59,548

20 Quarterly contributions and liquidity shortfals:
8 Did the plan have a “funding shorifall” for the prior year?....

E]YesDNo.

b if line 20a is "Yes,” were required quarterly instaliments for the current year made in a timety ManNeT? ... vrssnans D Yes @ No

C {fline 20a is "Yes,” see instructions and complete the foliowing table as applicable:

Liquidity shottfali as of end of quarter of this pian year

{1} 1st {2) 2nd

(3) ard

(4) 4th

] 0




Schedule SB {Form 5500) 2023 Page 3

Part V' | Assumptions Used to Determine Funding Target and Target Normal Cost
21 Discount rate:
a Segment rales: st 'ifg'lfg“;o 2nd ;‘fgé“;”;o 3rd Sgg’?‘ﬁ’ [ NiA, full vield curve used
b Applicable MONTh {EREE SOOB}........ooccovov.coooveoeeoeeeeseeeeeeeeereeeeeeee e eeeeseseeeeeeseresseeseerenemes eeneeneo ] 21H2 4
22 Weighted average retif8mMenl 808 ..o o.ooovv.ovoreeve oo treoseteeeeemeeeeeeeeeeteeeeeeesereerseareeeeeesresneseesnseseoncseenn] B2 64
23 Mortality table(s} {5ee instructions) EI Prescribed - combined @ Prescribed - separate D Substitute
Part VI |Miscellancous Items
24 Has a change been made in the non-prescribad actuarial assumptions for the current plan year? 1 “Yes.” see instructions regarding required
attachment. ... Yes D No
25 Has a method change been made for the current plan year? W "Yes,” see instructions regarding required attachment. D Yes E Na
26 Demographic and benefit information
a s the plan required to provide a Schedule of Active Parlicipants? If “Yes,” see instructions regarding required attachment. ............ @ Yes D No
b 15 the plan required to provide a projection of expected benefit payments? if “Yes,” see instructions regarding required attachment __ D Yes @ No
27 ifthe planis subject 1o alternative fundmg ruies, enter apphcable code and sea instructions regardmg 27
attachment .. -
Part' VIl - | Reconciliation of Unpa;d Minimum Required Contributions For Prior Years
2B  Unpaid minimum required contributions for al} prior YOATS. ..ot et e e e e 28 0
29 Qiscounled employer contributions allocated toward unpaid minimum required contributions from prior years 29
RIS TOB) .o et et ettt st n ettt 4Rt et d et b e e
30 Remaining amount of unpaid minimum required contributions {line 28 mNUs iNe 28) ..o, 30
Part Vil | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
B TArGE! NOMMAI OB ([N BC).o. oo eeemereeereees s ceeeee e eeeeeess s seameesreresreesseseeseeessseseereseeeneaerersreneennne o] 312 14,323
b Excess assets, if applicable, but not greater than FNe 338 ... oo eeeeneee]. TR {
32 Amortization installments: Outstanding Balance Instaliment
a Net shortfal amortization inSEHMENT ... o et eee e er e 434,861 45,225
b Waiver amortization Installment, ... et end -0
33 i a waiver has been approved for this plan year, enter the date of the rL_JIing letter granting the approvai 33
{Month Day Year ) and the waived amount ...
34 Total turding requirement before reflecting carryover/prefunding balances (fines 31a - 31b + 32a + 32b-33)....| 34 5 9; 548
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding
TEROUIFEMBNL. ..o ] 4] 0
36 Additionai cash requirement (ine 34.minUS e 35) ... e eeeenn] 38 29,548
37 Contributions aliocated toward minimum required contribution for current year adjusted to valuation date {line 37
38 Present value of excess contributions for current year (see instructions).
a Total {excess, if any, of line 37 over line 38) 38a 9
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ..., 38b 0
39 Unpaid minimum required contribution for currert year {excess, if any, of line 36 over line 37) ...} 39 0
40 Urpaid minimum required confributions for alf years... . 1 40 a
Part IX' Pension Funding Relief Under the Amencan Rescue Plan Act of 2021 (See instructions)

41 if an slection was made to use the extended amortization nue for a plan year beginning on or before December 31, 2021, check the box to indicate the first

[]2021

plan year for which the rute applies. D 2018

{2020




