Form 5500-SF Short Form Annual Return/Report of Small Employee OMB Nos. 1210-0110

. 1210-0089
Department of the Trea;ury Beneflt Plan
Internal Revenue Service This form is required to be filed under sections 104 and 4065 of the Employee Retirement 2024
Department of Labor Income Security Act of 1974 (ERISA), and sections 6057(b) and 6058(a) of the Internal . .
Employee Benefits Security Administration Revenue Code (the Code). This Form is Open to

Pension Benefit Guaranty Corporation Public Inspection

» Complete all entries in accordance with the instructions to the Form 5500-SF.

| Partl | Annual Report Identification Information

For calendar plan year 2024 or fiscal plan year beginning  01/01/2024 and ending 12/31/2024

A This return/report is for: @ a single-employer plan D a multiple-employer plan (not multiemployer) (Pension Plan filers checking this box

must attach Schedule MEP. Other plans must attach a list of participating employer
information in accordance with the form instructions.)

B This return/report is D the first return/report D the final return/report
D an amended return/report D a short plan year return/report (less than 12 months)
C Check box if filing under: D Form 5558 D automatic extension D DFVC program
D special extension (enter description)
D If the plan is a collectively-bargained plan, CheCk NEre ...............covoveveeecceieceeeeeeee et 4 D
E If this is a retroactively adopted plan permitted by SECURE Act section 201, check here ......................... » D
| Part Il | Basic Plan Information—enter all requested information
1a Name of plan 1b Three-digit plan number
FED HALL CASH BALANCE PLAN PN) D 002
1c Effective date of plan
01/01/2021
2a Plan sponsor’'s name (employer, if for a single-employer plan) 2b Employer Identification Number (EIN)
Mailing address (include room, apt., suite no. and street, or P.O. Box) 82-2992292
City or town, state or province, country, and ZIP or foreign postal code (if foreign, see instructions) 2 )
FEDERAL HALL POLICY ADVISORS, LLC C Sponsor's telephone number

202-355-1373

2d Business code (see instructions)

1455 PENNSYLVANIA AVE NW SUITE 400
WASHINGTON, DC 20004 541990

3a Plan administrator’'s name and address ]g Same as Plan Sponsor. 3b Administrator's EIN

3c Administrator’s telephone number

4  If the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report | 4b EIN
filed for this plan, enter the plan sponsor’s name, EIN, the plan name and the plan number from the

last return/report. 4d PN
a Sponsor's name
C Plan Name

5a Total number of participants at the beginning of the plan year..............cccccveveveveveceeeeeeeeeceeeee e 5a 6
b Total number of participants at the end of the PIaN YE&T .............cooovoiveveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 5b 7
¢(1) Number of participants with account balances as of the beginning of the plan year (only defined 5¢(1)

contribution plans complete this ItemM) .........c..oiiiii
¢(2) Number of participants with account balances as of the end of the plan year (only defined
Der « C0 5¢(2)
contribution plans complete this ItemM) ....... ..o
d(1) Total number of active participants at the beginning of the plan year ...............c.ccccooeieiirnicrnnnnn. 5d(1) 5
d(2) Total number of active participants at the end of the plan year ...............cc.cccoevevueveiecereeceeeeeeeenn, 5d(2) 6
€ Number of participants who terminated employment during the plan year with accrued benefits that 5e 0

were eSS than 100% VESIEA .........ooiiiiiiiiiiiiieieeeeeeeeeeee e eeeeeeeeeeeeeees

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including, if applicable, a Schedule
SB or Schedule MB completed and signed by an enrolled actuary, as well as the electronic version of this return/report, and to the best of my knowledge and
belief, it is true, correct, and complete.

SIGN Filed with authorized/valid electronic signature. 07/09/2025 CHRISTOPHER MATTHIESEN
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE . s L
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
For Paperwork Reduction Act Notice, see the Instructions for Form 5500-SF. Form 5500-SF (2024)

v. 240311



Form 5500-SF (2024) Page 2

6a

Were all of the plan’s assets during the plan year invested in eligible assets? (See instructions.) ...........ccccociiiiiiiii e

Are you claiming a waiver of the annual examination and report of an independent qualified public accountant (IQPA)

under 29 CFR 2520.104-467 (See instructions on waiver eligibility and conditions.)............cc.ccooiiiiiiie e
If you answered “No” to either line 6a or line 6b, the plan cannot use Form 5500-SF and must instead use Form 5500.

@ Yes D No
@ Yes D No

If the plan is a defined benefit plan, is it covered under the PBGC insurance program (see ERISA section 4021)? ...... Yes D No D Not determined

If “Yes” is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year

562716 . (See instructions.)

| Partlll | Financial Information

7 Plan Assets and Liabilities (a) Beginning of Year (b) End of Year
a Total plan assets 7a 761371 1055605
b Total plan liabilities ...............c.cocccovevevoveriiieeeeeeeeeeeeeee. 7b 0 0
C Net plan assets (subtract line 7b from line 7a) ...............ccc.cc....... 7c 761371 1055605

8 Income, Expenses, and Transfers for this Plan Year (a) Amount (b) Total
a Contributions received or receivable from:

(1) EMPIOYETS ..voioeiieeeeeeeee e 8a(1) 257433
(2) PartiCIDANES ........o.oveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereneas 8a(2) 0
(3) Others (including rolloVers)................coeecuuueeeeeeeeeiciiiieaeeen, 8a(3) 0
b Otherincome (I0SS) ..........coueueuevevieeeeeeeeeeeeeeeeeeeeeeeeeeea. 8b 44670
C Total income (add lines 8a(1), 8a(2), 8a(3), and 8b)..................... 8c 302103
d Benefits paid (including direct rollovers and insurance premiums
1O Provide DENEFIS) .........ovoveeeeeeeveeeeeeeeeeeeeeeeeeeeeeeeeeenenren 8d 0
€ Certain deemed and/or corrective distributions (see instructions) . 8e 0
f Administrative service providers (salaries, fees, commissions)..... 8f 0
g Other @XPENSES ............ceovveeeeeeeeeeeeeeeeeeeeeeeeeeereereee e 8g 7869
h Total expenses (add lines 8d, 8e, 8f, and 8g) ................ccc............ 8h 7869
i Netincome (loss) (subtract line 8h from line 8¢) ............c.............. 8i 294234
j Transfers to (from) the plan (see instructions) 8j 0
Part IV | Plan Characteristics
9a |If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristic Codes in the instructions:
1B 1C 3D 3H
b |If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristic Codes in the instructions:

| Part V | Compliance Questions

10  During the plan year: Yes | No Amount
a Was there a failure to transmit to the plan any participant contributions within the time period
described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures until fully
corrected. (See instructions and DOL’s Voluntary Fiduciary Correction Program)..............cccccceuuu. 10a X
b Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
repOrted ON lINE TO@.) ....eeiuiiiiie ittt ettt 10b X
C Was the plan covered by a fidelity bONd? ... 10c | X 76138
d Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused
DY fraud OF AISNONESTY? ..ottt 10d X
e Were any fees or commissions paid to any brokers, agents, or other persons by an insurance
carrier, insurance service, or other organization that provides some or all of the benefits under X
the plan? (See INSrUCHONS.) ... ..oiiiiii i 10e
f Has the plan failed to provide any benefit when due under the plan? ............ccococoveeioioeeeeceen. 10f X
g Did the plan have any participant loans? (If “Yes,” enter amount as of year-end.) .............c........... 10g X
h If this is an individual account plan, was there a blackout period? (See instructions and 29 CFR
23 0T 0 e PSS 10h
i If 10h was answered “Yes,” check the box if you either provided the required notice or one of the
exceptions to providing the notice applied under 29 CFR 2520.101-3 ..........cccceeiiiiiiieniiiiiciieee 10i




Form 5500-SF (2024) Page 3-| 1

Part VI Pension Funding Compliance

11 s this a defined benefit plan subject to minimum funding requirements? (If "Yes," see instructions and complete Schedule SB
(Form 5500) and lines 11a and b below.) If this is a defined contribution pension plan, leave line 11 blank and complete line 12 Yes D No

a Enter the unpaid minimum required contributions for all years from Schedule SB (Form 5500) line 40 | 11a | 0

b PBGC missed contribution reporting requirements. If the plan is covered by PBGC and the amount reported on line 11a is greater than $0, has PBGC
been notified as required by ERISA sections 4043(c)(5) and/or 303(k)(4)? Check the applicable box:

D Yes.

No. Reporting was waived under 29 CFR 4043.25(c)(2) because contributions equal to or exceeding the unpaid minimum required contribution
were made by the 30th day after the due date.

exceeding the unpaid minimum required contribution by the 30th day after the due date.

D No. The 30-day period referenced in 29 CFR 4043.25(c)(2) has not yet ended, and the sponsor intends to make a contribution equal to or
D No. Other. Provide explanation

12 s this a defined contribution plan subject to the minimum funding requirements of section 412 of the Code or section 302 of
B RIS A 7 ettt ettt ettt e e teeeeeateeeeaateeeateeeeastteeeaateeeaateteeannteeeanteeeaseeeeannteeeateeeaasaeeeeanteeeataeeeanteeeeanreeeareeeennneeas D Yes B No
(If "Yes," complete line 12a or lines 12b, 12c, 12d, and 12e below, as applicable.) If this is a defined benefit pension plan, leave
line 12 blank and complete line 11 above.

a If a waiver of the minimum funding standard for a prior year is being amortized in this plan year, see instructions, and enter the date of the letter ruling
GraNtiNg the WAIVET. ...o.vveiiiiiiiiiiiieeeeeeeeeeeeeeee ettt ettt ettt ettt et ettt et e et eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees Month Day Year

If you completed line 12a, complete lines 3, 9, and 10 of Schedule MB (Form 5500), and skip to line 13.

b Enter the minimum required contribution for thiS PIAN YEAr ..............ccoiioioeoeeeeeeeeeeeeeeeeeeeee e 12b

C Enter the amount contributed by the employer to the plan for this plan year ............cccccoiiiiiiiiiiiiiiieeeee 12¢

d Subtract the amount in line 12c from the amount in line 12b. Enter the result (enter a minus sign to the left of a 12d
NEGALIVE @IMOUNT) et ii ittt ettt ettt e ettt e ettt e e sat et e ettt e tast et e eat et e easneeeeast et e sttt e eabnneesanreeesbeeeeannneas

e Will the minimum funding amount reported on line 12d be met by the funding deadline?..............cccceiviiiiiineenne D Yes D No D N/A

Part VII | Plan Terminations and Transfers of Assets

13a Has a resolution to terminate the plan been adopted in @any Plan YEar? ..............ccccoeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeen e D Yes @ No

a If “Yes,” enter the amount of any plan assets that reverted to the employer this year...............cccccocooiniiiiiiii. 13a

b Were all the plan assets distributed to participants or beneficiaries, transferred to another plan, or brought under the D Yes No
[l lal 1o e TN d = T O T T T T T P TP P T TP TP PPPPTPPPPPPPPR

C If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to
which assets or liabilities were transferred. (See instructions.)

13¢(1) Name of plan(s): 13c¢(2) EIN(s) 13¢(3) PN(s)

| Part VIl | IRS Compliance Questions

14a Does the plan satisfy the coverage and nondiscrimination tests of Code sections 410(b) and 401(a)(4) by combining this plan with any other plans under
the permissive aggregation rules? [ Yes [] No

14b If this is a Code section 401(k) plan, check all boxes that apply to indicate how the plan is intended to satisfy the nondiscrimination requirements for
employee deferrals and employer matching contributions (as applicable) under Code sections 401(k)(3) and 401(m)(2).

D Design-based safe harbor method
D “Prior year” ADP test
D “Current year” ADP test

M NA

15 Ifthe plan sponsor is an adopter of a pre-approved plan that received a favorable IRS Opinion Letter, enter the date of the Opinion Letter 08/ 09/ 2024
(MM/DD/YYYY) and the Opinion Letter serial number_ Q705592A,




SCHEDULE SB Single-Employer Defined Benefit Plan OB No. 1210-0719
(Form 5500) Actuarial Information 2024

Department of the Treasury
Internal Revenue Service

This schedule is required to be filed under section 104 of the Employee
Department of Labor i i i . . R
Employee Benefits Security Administration Retirsment |ncomelr?tZ(;rL:;IIt}ég\C;tegL;Qggdgfgl!zp(\%:dn:)'sectlon 6059 of the This Forrlrrl‘llsspg(ftie:nto Public

Pension Benefit Guaranty Corporation

» File as an attachment to Form 5500 or 5500-SF.

For calendar plan year 2024 or fiscal plan year beginning 01/01/2024 and ending  12/31/2024

» Round off amounts to nearest dollar.
P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B Three-digit
FED HALL CASH BALANCE PLAN plan number (PN) 4 002
C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
FEDERAL HALL POLICY ADVISORS, LLC 82-2092292
E Type of plan: ]E Single D Multiple-A D Multiple-B ‘ ‘ F Prior year plan size: B 100 or fewer D 101-500 D More than 500
‘ Part | l Basic Information
1  Enter the valuation date: Month _ 01 Day 01 Year 2024
Assets:
@ MATKEE VAIUE ...ttt st e st s e bbb s e s e st et a sttt s e ennas 2a 753931
D ACUBIHAI VAIUE ... 2b 753931
3 Funding target/participant count breakdown (1) Number of (2) Vested Funding (3) Total Funding
participants Target Target
a For retired participants and beneficiaries receiving payment..............ccococeiiieiennne, 0 0 0
b For terminated vested participants 1 7436 7436
6 747175 749004
7 754611 756440
4
a Funding target disregarding prescribed at-risk assSUMPLIONS ............ooiiiiiiiiiiiiie e 4a
b Fuqding target reflecting at-r.isk assumptipns, but disregallrding trgnsition rule for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor
5  Effective interest rate 5 5.25 %
6 Target normal cost
a Present value of current plan YEar @CCIUAIS ...............cueiueiieiuieeecie e et ettt et e e aeebe e eae e ereeaeeaeenns 6a 233783
b Expected plan-related @XPENSES ..........c.ccooveveviveuceieeeeieeeeeeeeeee et eee et en et aen st eaess s s s s 6b 0
(o T L=y B 4T = [ et AR 6¢c 233783

Statement by Enrolled Actuary
To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE 06/12/2025
Signature of actuary Date
ALLAN L. BITTNER, FSA, EA, MAAA 23-06265
Type or print name of actuary Most recent enroliment number
OCTOBER THREE CONSULTING, LLC 312-878-2440
Firm name Telephone number (including area code)

233 SOUTH WACKER DRIVE
SUITE 8350
CHICAGO, IL 60606

Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see instructions D

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2024
v. 240311



Schedule SB (Form 5500) 2024

Page2-[ 1 |

Part Il Beginning of Year Carryover and Prefunding Balances
(a) Carryover balance (b) Prefunding balance
7 Balance at beginning of prior year after applicable adjustments (line 13 from prior
VAT ottt ettt ettt ne ettt ne ettt enenesenenn 0 0
8 Portion elected for use to offset prior year's funding requirement (line 35 from prior
VEAL) oottt ettt ettt n et n e 0 0
9  Amount remaining (line 7 MINUS N 8) .........corueueueieiieeeeececeee et
10 Interest on line 9 using prior year’s actual return of 12.86 %oueeeeeeeeeeeeeeeee,
11 Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year) ...........cccccovceveninne, 2301
b(1) Interest on the excess, if any, of line 38a over line 38b from prior year
Schedule SB, using prior year's effective interest rate of 534 % .. 123
b(2) Interest on line 38b from prior year Schedule SB, using prior year's actual
TEEUIT 1.ttt h ettt b bbbt e a et neaneere st e 0
C Total available at beginning of current plan year to add to prefunding balance 2424
d Portion of (c) to be added to prefunding balance..............cccccvovevveecuevevireeeeeend 0
12 Other reductions in balances due to elections or deemed elections ...........................| 0
13 Balance at beginning of current year (line 9 + line 10 + line 11d —line 12) .................. 0 0
Part Il Funding Percentages
14 Funding target attaiNnMENt PEICENEAGE. ...........c.vuvveeeeereeeeseeeeeiesiesssseesessessss s sesssssss s sssesssee s sessssssssesssseesessssesssessssessensssesessssssssssesssanssensasessereen 14 99.66 %
15 Adjusted funding target attaiNMENt PEICENTAGE ..........cc.cvoveveveeeeeeeeeeeee et et eee e ee et ee s et ettt ee s s e ete et e s e aen et et et esesees e e eeeeesnennnans 15 99.66 %
16 Prior year's funding percentage for purposes of determining whether carryover/prefunding balances may be used to reduce current 16
YEAI'S fUNAING TEQUITEBIMIENL. ........ovivieeeeeeeeeeceee ettt ee et e s e s e es s st e e eas s enaneseaeseanan s es st eseseensn s ansneasseannanessseaenens 94.34 %
17 If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage...................ccccue..... 17 %
Part IV Contributions and Liquidity Shortfalls
18 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
04/23/2025 126556
05/22/2025 126556
06/04/2025 4321
Totals » | 18(b) 257433 | 18(c) | 0
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years................ccccccevevevevnenee. 19a 0
b Contributions made to avoid restrictions adjusted to valuation date. ...........c.cceveueuereirieirieieiieeeeeeeeeeee 19b 0
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date.................... 19c 234187
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding shortfall” for the PriOr YEAI? ....... ..ot et e e et e e et e e et e e e anb e e e enteaaannee s @ Yes D No
b If line 20ais “Yes,” were required quarterly installments for the current year made in a timely manner?.............cccocooveeeoeeeceeeee e [[ Yes B[ No

C If line 20a is “Yes,” see instructions and complete the following table as applicable:

Liquidity shortfall as of end of quarter of this plan year

(1) 1st

) 2nd (3) 3rd

(4) 4th




Schedule SB (Form 5500) 2024 Page 3

PartV |Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

a Segment rates: 1st segment: 2nd segment: 3rd segment: .
4.75 % 4.96 % 5.50 9% [ | N/A, full yield curve used

b Applicable month (enter code) 21b 0

22 Weighted average retirement age 22 62

23 Mortality table(s) (see instructions) Prescribed - combined D Prescribed - separate D Substitute

Part VI |Miscellaneous ltems
24 Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

= L0z Tod 010 0 =Y o1 D Yes @ No

25

Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment

26

Demographic and benefit information

a Is the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ...............

b Is the plan required to provide a projection of expected benefit payments? If “Yes,” see instructions regarding required attachment ...

Yes D No
D Yes B[ No

27 If the plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27
AHACHMENT ... e
Part VIl |Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions for all PriOr YEATS ............ccccuivevivereieeeeceeeeaeie et 28 0
29 Qiscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29 0
(UL LCI S ) T PP PP
30 Remaining amount of unpaid minimum required contributions (line 28 minus liNe 29) ..............cccoceevevevevevereeenne. 30 0
Part VIII | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
@ Target NOMMAl COSE (IN€ BC) ........v.vveveeieceeeeeeeeteeeeeee ettt et see ettt e et e s s es s es et et esess s es et e s esesnss s enenesesesraens 31a 233783
b Excess assets, if applicable, but not greater than liNe 31@ ..........ccoovoiiiieeeeeeeeeeeeeeeeee e 31b 0
32 Amortization installments: Outstanding Balance Installment
a Net shortfall amortization installment .............cccoiiiiiii 2509 346
b Waiver amortization installment...............cccovevoviuiucueieeeeececeeeeeee e 0 0
33 If awaiver has been approved for this plan year, enter the date of the ruling letter granting the approval
(Month Day Year ) and the waived amount ...........ccccoeeeiiiiiieeeee i, 33
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b- 33)....| 34 234129
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding 0 0 0
reqUIrEMENt ......oooviiiiiiiiiiiiiieeeeee e
36 Additional cash requirement (line 34 MINUS INE 35) .........couiviviveveeeeeeeeececeeeeeeeeeee e, 36 234129
37 ?g:)tributions allocated toward minimum required contribution for current year adjusted to valuation date (line 37 234187
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, of line 37 over line 36) 38a 58
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances........... 38b
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37) .............cccoco.c...... 39 0
40 Unpaid minimum required contributions for @ll YEarS ..............c.ocvovevoieeeeeeeeeeeeeeeeeee et 40 0

Part IX Pension Funding Relief Under the American Rescue Plan Act of 2021 (See Instructions)

41 If an election was made to use the extended amortization rule for a plan year beginning on or before December 31, 2021, check the box to indicate the first
plan year for which the rule applies. [ [2019  []2020 [ ]2021




Fed Hall Cash Balance Plan
EIN / PN 82-2992292 / 002
Schedule SB, Line 26a — Schedule of Active Participant Data

Completed years of credited service as of January 1, 2024

Attained Under 1to 5to 10 to 15 to 20 to 25 to 30to 35to 40 & Total
age 1 4 9 14 19 24 29 34 39 over

Under 25 - - - - - - - - - - n
25 to 29 - 1 - - - - - - - - 1
30to 34 - 1 - - - - - - - - 1
35to 39 - - - - - - - . - - .
40to 44 - - 2 - - - - - - - 2
45 to 49 - 1 - - - - - - - - 1
50 to 54 - - - - - - - - - - .
55 to 59 - - - - - - - - - - .
60 to 64 - - 1 - - - - - . - 1
65 to 69 - - - - - - . . - - .
70 & over - - - - - - - - - - -

Total - 3 3 - - - - - - - 6



Fed Hall Cash Balance Plan

EIN / PN 82-2992292 / 002
Schedule SB, Part V - Statement of Actuarial Assumptions/Methods

Actuarial Assumptions and Methods

Plan Sponsor Elections
Yield curve election: The plan sponsor did not elect to use the full yield curve under IRC

section 430(h)(2)(D)(ii).

Applicable month: The plan sponsor elected to base the segment rates on the rates
published in the month containing the valuation date.

Economic Assumptions

Funding Target PBGC
with without Funding
stabilization stabilization Target
First segment rate (years O to 4): 4.75% 4.37% 5.01%
Second segment rate (years 5 to 19): 4.96% 4.96% 5.13%
Third segment rate (years 20 and after): 5.59% 4.95% 5.15%
Effective interest rate (current year): 5.25% 4.95% N/A
Interest crediting rate: 5.00%

The interest rates listed above are compounded annually.



Fed Hall Cash Balance Plan

EIN / PN 82-2992292 / 002

Schedule SB, Part V - Statement of Actuarial Assumptions/Methods
Actuarial Assumptions and Methods

Demographic Assumptions

RETIREMENT
All participants are assumed to retire according to the following schedule upon attainment of 5 years of

service, but no earlier than one year from the valuation date of January 1, 2024:

Assumed Percent
retirement assumed to
age retire

62 100.00%

WEIGHTED AVERAGE RETIREMENT AGE
The weighted average retirement age for the population during the current year, rounded to the nearest

whole number, is 62.

WITHDRAWAL AND DISABILITY

None.

RATIONALE FOR RETIREMENT AGE, WITHDRAWAL AND DISABILITY ASSUMPTIONS
The economic value of the cash balance benefits is not materially affected by the timing of benefit
commencement. Therefore, no preretirement withdrawal or disability is assumed, and all participants are

assumed to retire according to the schedule above.

MORTALITY AND MORTALITY IMPROVEMENT

For funding, no preretirement mortality is assumed. The postretirement funding mortality follows the IRS
2024 Static Mortality Table with combined tables for annuitants and non-annuitants, as prescribed by
Treasury regulation section 1.430(h)(3)-1.

Other Assumptions

FORM OF PAYMENT
Based on the experience of the plan and future expectations, all participants are assumed to elect a lump

sum form of payment.



Fed Hall Cash Balance Plan

EIN / PN 82-2992292 / 002

Schedule SB, Part V - Statement of Actuarial Assumptions/Methods
Actuarial Assumptions and Methods

EXPENSES
Assumed expenses are $0 for 2024, based on the experience of the plan and future expectations. In
accordance with our understanding of the available guidance, the expense assumption reflects administrative

expenses and does not include investment-related expenses or any other non-administrative expense.

Changes from Prior Year and Rationale for Changes

None.

Actuarial Methods

VALUATION DATE
The valuation date is January 1, 2024.

ACTUARIAL VALUE OF ASSETS

The actuarial value of assets is equal to the market value of assets.

MINIMUM FUNDING METHOD

The funding target and target normal cost for minimum funding calculations are determined using the
traditional unit credit cost method as prescribed by Treasury regulation section 1.430(d)-1. The liability under
the unit credit cost method is the value of the accrued pension benefit using service and pay as of the
valuation date. The sum of the present value of the accrued benefits for all participants is the ERISA funding
target. The normal cost is the present value of the benefits earned during the year. The target normal cost is

the sum of the normal costs for all participants and the assumed administrative expenses.

Changes in Method from Prior Year and Rationale for Changes

The valuation software was changed for this 2024 Plan Year. Prior to the change, the actuary compared the
prior year Funding Target, Target Normal Cost and Actuarial Value of Assets using the old and the new
software. There was less than 2% difference between the values produced by the old software and the new
software. This change meets the requirements for automatic approval in accordance with Revenue Procedure
2017-56.



Form 5500-SF | Short Form Annual ReturnIReport of Small Employee

Depariment of the Treasury Benefit Plan
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Departmant of Labor Income Security Act of 1974 (ERISA), and sections 6057(b} and §058(a) of the Internal

» Complete ail entries in accordance with the instructions to the Form 5500-8F.

OMB Nos. 1210-0110
1216-0089

2024

This Form is Opento
Public inspaction

| -Partl. . Annual Report Identification Information

For calendaf plan year 2024 or fiscal plan year beginning 0L/01/72024 and ending

12/31/72024

A This returnireport is for: ﬁ a single-employer plan Wj a mudtipis-employer plan (not multiemployer) {Pension Plan filers checking this box

must attach Schedule MEP. Other plans must attach a list of participating employer
information in accordance with the form instructions.)

,
-

B This return/report is || the first return/report } the final retum/report
j an amended returnfrepeort j a short plan year return/report {less than 12 months}
C Check box if filing under: mj Form 5558 iautomatnc extension E DFVC program

1 special extension {enter description)

D if the plan is a collectively-bargained plan, ChaTK NBTS ..o oo e es e ese s en e sorenn

E If this is a retroactively adopted plan permitted by SECURE Act saction 201, check hera......................

r]

- Partll | Basic Plan Information-—enter all requested information

1a Name of plan 1b Three-digit pian number
FED HALL CASH BALANCE PLAN (PN} ¥ 002
1¢ Effective date of pian
01/01/2021
2a Plan sponsor's name (employer, if for a single-employer plan) 2b Employer identification Number (EIN}

Mailing address (include room, apt., suite no. and street, or P.0. Box}
City or town, state or province, couniry, and ZIP or foreign postal code (if foreign, see instructions)
FEDERAL HALL POLICY ADVISORS, LLC

1455 PENNSYLVANIA AVE NW SUITE 400

WASHINGTON DC 20004

82-2992252

2c

Sponsor’s telephone number

202-355-1373

2d

Business code (see instructions}

541990

3a Pian administrator's name and address [g Same as Plan Sponsor.

3b

Administrator's EIN

3c

Administrator’s telephone number

4  |fthe name andfor EIN of the plan sponsor or the plan name has changed since the last return/report
fited for this plan, enter the plan sponsor's name, EIN, the pian name and the plan number from the
last returnireport.

a Sponsars name
€ Plan Name

HSa Totat number of participants at the beginning of the DIAR VAT ... e

b Total number of participants 8t the nd of the PIBR VBT .........ooicocee et eeeeeer et cee s eeee e er s seeearnes

{1} Number of participants with account balances as of the begsnn%ng of the plan year {only defined
contribution pians complete this item) ...

¢{2} Number of pariicipants with account baiances as of the end of the plan year (only def‘med
contribution plans compilefe this Hem)

d{1)} Total rumber of active participants at the beginning of the plan year..,

d{2} Total number of active participants at the end of the plan year ...

e Number of participants who terminated employment during the pian year w;th accmeé benef ts shat
were less than 100% vested...

4b

EIN

4d

PN

'5a

5b

5¢(1)

5¢(2)

5d(1)

5d{2)

5e

Caution: A penalty for the late or mcompiete fitmg of thts retumlrepurt wail be assessed unless reasonahle cause is estabhshed

Under penalties of perjury and other penalties set forth in the instructions, | deciare that | have examined this returnfreport, including, if applicable, a Schedule
5B or Schedule MB completed and signed by an enrolled actuary, as well as the electrenic version of this return/report, and to the best of my knowledge and

_b_g_ii_ef, itis rue correet andfomplete. - 2
./f? _ 7/?/{: § |CHRISTOPHER MATTHIESEN
T t
SMgﬁ(plan administrator Date Enter name of individual signing as plan administrator
: : Signature of employeriplan spongor Pale Enter name of individual signing as employer ot plan sponsor
Far Paperwork Reduction Act Notice, gee the Instructions for Form 5500-5F.

Form 5500-5F (2024)

v. 240311




_ Form 5500-5F (2024) Page 2

6a wWere all of the plan's assets during the plan year invested in sligibie assets? {See instructions. ... E Yes 1] No
b Are you claiming a waiver of the annual examination and report of an independent qualified public accountant (IQPA} 0
under 29 CFR 2520.104-467 (See instructions on waiver eligibility and conditions.}... E Yes :} No

If you answered “No” to either line Ba or line 6b, the plan cannot use Form 5590-SF and must mstead use Form 5500.
€ If the plan is a defined benefit plan, is it covered under the PBGC insurance program (see ERISA section 4021)7 ... g Yes D No D Not determined

1f “Yes" is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year 562716 (See instructions.)
[ Part lil | Financial information
7 Plan Assets and Liabilitios i {a) Beginning of Year {b} End of Year
a Total plan assets ....... 7a 761,371 1,055,605
b Total plan liabifities ... | T 0 0
€ Nat plan assets (subtract line 7b from line 78} 7c 761,371 1,055,605
8 Income, Expenses, and Transfers for this Plan Year U {a) Amount {b) Total _
a Coniributions received or receivable from: i CET
() EPADIOYEIS ..oooooooooooeee oo eveveesssssesteeesinsscses e mrere 8a(1) 257,433]:
(2) PARIGIDANS. ...o.1oooooeooooseissoeooscosse oo messssim s 8a(2) O
{3} Others (including roffovers)..........ooummna 8a(3} o}
b Other INCOMe (IOSS)......oecrerenene. et reeeeeerenaees 8b 44,670 : e e R
¢ Total income (add lines 8a(1), aa(z) 8a(3), and 8b)......c..co.crccre Be | oo 302,103
d Benefits paid (including direct rollovers and insurance premiums EE i i
toprovide benefils)..........ooiiiii e 8d
@ Certain deemed and/or corrective distributions {see instructions). 8e
f Administrative service providers (salaries, fees, commissions)..... 8f
9 Other eXpenses ... 8g i :
h Total expenses (add lines 8d, 8e, Bf, and 8g)..........cooooonne. 8h 7,869
i Netincome (loss) (subtractline 8h fromiine 8¢l 8i 294,234
j Transfers to (from) the plan {(see iNStrUcions) ..., 8 e
! Part IV | Plan Characteristics
9a |if the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristic Codes in the instructions:
I8 1C 3p 3H
b |if the pian provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristic Codes in the instructions:
| Part V- | Compliance Questions
10  During the plan year: Yes | No Amount
a Was there a failure to transmit to the plan any participant contributions within the time period
described in 20 CFR 2510.3-1027 Continue to answer “Yes” for any prior year failuras until fully
corrected. {See instructions and DOL's Voluntary Fiduciary Correction Program) ..................... | 10a X
b Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
repOrted 0N NG TOB.) . eeeeeee i eiia s ccioiriar e et rarsss vt ss s enevsssassnsaris st aessassssssnenassseroresseess | JOR X
C  Was the plan covered by a fIdelity DORET ..ottt e etee st et 10c | X 76,138

¢ Did the plan have a loss, whether or not reimbursed by the plaﬂ s fidelity bond, that was caused
by Traud 0F diSHONBEIY? oot enererane e evsss e esesenenees | 100 X

€ Ware any fees or commissions paid to any brokers, agents, or other parsons by an insurance
carrier, insurance service, or other orgamzatton that provades some or alt of the benefits under

the plan? {See instructions.) ... e eiae et eam e v et aebeesartearranyaryarsrertere sy neetrerrieacersresnreaeerreces | VOB X
Has the plan failed to provide any benefit when due under the plan? ... 1 10f
Did the plan have any participant loans? (If "Yes,” enter amount as of year-end.) ..o i0g

g}

If this is an individual account plan was there a blackout period? (See instructions and 29 CFR
2520,101-3.) ... tearietenanat et ese st e bt et cnere e 10h
i If 10h was answered "Yes,” check the box if you etther pmvaded the requ:red notice or one of the
exceplions 1o providing the notice applied under 29 CFR 25201013 ... 10i




Form 5500-SF (2024} Page 3-

"Part VI | Pension Funding Compliance

11 s this a defined benefit plan subject to minimum funding requirements? (if “Yes,” see instructions and complate Schedule SB _
{(Form 5500) and lines 11a and b below.} If this is 2 defined confribution pension plan, leave line 11 blank and compiete line 12 [x Yes | ; No
D O i iieiiiicieeliirieciiiisitiisesieseeiiscrseicsessieiesstiecorseicosesiiirtieiriiriiieisiiciiiitieiitsliteiiveisiesiiissecesictieens
d Enter the unpaid minimum required contributions for all years from Schedule 3B (Form 8500 ine 40 ..o | 11a I 0

b PBGC missed contribution reporting requirements. If the pian is covered by PBGC and the amount reported on ling 11a is greater than $0, has PBGC
been notified as required by ERISA sections 4043(¢)(5) and/or 303(k)(4)? Check the applicable box;

; Yes.

No. Reporting was waived under 28 CFR 4043.25(c}{2} because contributions equal to or exceeding the unpaid minimum required ¢ontribution
were made by the 30th day after the due date.

] No. The 30-day period referenced in 28 CFR 4043.25(c){2} has not yet ended, and the sponsor intends {6 make a contribution equal o or
exceeding the unpaid minimum required contribution by the 30th day after the due date.
__§ No. Other. Provide explanation

12 Is this a defined contribution ptan subject to the minimum funding requiremen;s of section 412 of the Code or section 302 of
ERISAT? . " %
{f Yes," c:omptete ims §2a ()r Iinas 1213 120 12c£ and 129 i}elow as apphcabfe } Ef ih;s isa deﬁned bszmaﬁ%r pensnon plan Ieave L Yes X No
line 12 blank and complete line 11 above.

a if a waiver of the minimum funding standard for a prior year is being amortized in this plan year, see instructions, and enter the date of the latter ruling

QranNg e WBI T, e e e Month Day Year
If you completed line 12a, complete lines 3, 8, and 10 of Schedule MB {Form 5500}, and skip to line 13,
b Enter the minimum required contribution for $his PIAN VAT ..................coooooiiooooeeeeveevvis s cerore e i2b
C Enter the amount contributed by the employer to the plan forthis plan year ..o, 1 12€
d Subtract the amount in fine 12¢ from the amount in line 12b. Enter the result (enter a minus sign to the left of a 124
TIOG AV BITIOLNIEY ..ttt i ettt oot et e e ettt et e ettt st g st LAt LStk L nd At bt o3 ne e
@ Wil the minirmum funding amount reported on line 12d be met by the funding deadiine?.. ..o icivcenercrecee e, j Yes L No L N/A
1V Plan Terminations and Transfers of Assets
13a Has a resolution to terminate the plan been adopted In aNY PIAN YEAIT ..o ettt e es e eeee e P_' Yes g No
a W “Yes,” enter the amount of any plan assets that reverted to the employer this year.......... 13a

b Were all the plan assets distributed to par&capanis or beneficiaries, transferred to another pEan or broughi untder the ] Yes [ No
CONMOl OF B8 P B OO T e s s shesrr e s ere et et sArae s et oer o b e L e b Rt b e b st ca s

C ¥, during this plan year, any assets or Habilities were transferred from this ptan to another plan(s) ldeniztf\y the p an{s) o
which assets or liabilities were transferred. {See instructions.)

13¢{1} Name of plan(s): 13¢(2) EIN(s) 13c{3} PN{s)

[ Part VIl | IRS Compliance Questions

14a Does the pian satisfy the coverage and nondlscrlmmatlon tests of Code sections 410{b} and 401{a}{(4} by comi}mmg thlS plan with any other plans under
the permissive aggregation rules? Xl Yes ~ | No

14b f this is a Code section 401(k) plan, check al% boxes that apply to iﬁdicate how the plan is intended to satisfy the nondiscrimination requirements for
empEoyee deferrals and employer matching contributions (gs applicable) under Code sections 401(k}(3) and 401(m3(2).
. Design-based safe harbor method

[ﬁ “Prior year" ADP test
E “Current year” ADP lest
X NA

15  if the plan sponsor is an adopter of a pre-approved plan that received a favorable 1RS Opinion Letter, enter the dale of the Opinion Letter 08/09/2024
(MM/DDIYYYY) and the Opinion Letter serial numbar Q7055%2a




SCHEDULE SB Single-Employer Defined Benefit Plan OMS No. 1210-0H10

{(Form 5500) Actuarial Information 2024

Hepartrent of the Treasury

'“‘::a‘ Rﬁw“‘: Senice This schedule is required to be filed under section 104 of the Employee

. partmentofLaber Retirement Income Security Act of 1974 {ERISA) and section 6058 of the This Form is Open to Public
Employes Benefits Security Administration internal Revenue Code {the Code). s Inspec‘:ieoa uol
Pengion Benefit Guaranty Corpoeation
» File as an attachment to Form 5500 or 5500-SF.

or calendar plan year 2024 or fiscal plan year beginning 01/01/2024 and ending 12/31/2024
» Round off amounts to nearest doliar.

P Caution: A penally of $1,000 will be assessed for [ate filing of this report unless reasonable cause is established.

A Name of plan ) B Three-digit

FED HALL CASH BALANCE PLAN plan number (PN) > Go2

C Pian sponsor's name as shown on line 2a of Form 5500 or 5500-5F D Employer ldentification Number (EIN)

FEDERAL HALL POLICY ADVISORS, LLC B2-299223%2
E Type ofplan: @ Single D Multiple-A D Multiple-B [ o -:'_EtF Prior year plan size: 100 or fewer D 101-500 D More than 500

“partl’| Basic Information

1 Enter the valuation date; Month 01 Day 01 Year 2024
2  Assels: S ST L
B MEFKBEVBIIE .o ervss st st s e emssescesm e reniones 2a 753,931
D AGHIAHAI VAIUE. .eveoeeoeeeeeceresnesssesasssserbrensssesnses et b essa s s s ensemermssserasssmermeemces 2b 753,931
3 Funding target/participant count breakdown (1) Number of (2) Vested Funding | (3) Total Funding
participants Target Target
a For retired participants and beneficiaries receiving payment..............ccoorn. v 0 0
b For terminated vasted PArHCIBANLS .....vvwvwreeseemeeseesserremessesssssrresssiersesrosmessssreanns ] 1 7,436 7,436
€ For active pariGiDants. . ...t et canns o 747,175 742,004
O TOM e rcrincraee v ecsseeaeseecsne s sressesn et bbb sarsess s ses s ren s s b eat sy snara gL 7 754,611 756,440
4  |f the plan is in at-risk status, check the box and complete lines () and (B)...cciinirnennis D ' e
a Funding target disregarding prescribed at-fisk asSUMPLONS ... e 4a
b Fuqding target reflecting at-risk assumptipns, but disraggrding trc.msition fute for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding joading factor ... nvoineenenannd
B EfECHVE HTEEIESE FAEG o1 vvovsosemseeeeeseeseeeeeeseoseesaseasssarenresssaserss st st Rssaes s ses e brebse s sorasasressssmasonrrebe s rn st arasmasanasarrsc 5 5.25%
6  Target normal cost i e Re
A Present value of CUITEN! PIan YBAr ACCTUALS .........vooerwiossiresioscmemasicasasseersra s ass s oot cnbeses et s b 6a 233,783
B Expected plan-related EXDEMSES ......... .- or..receresisissssiariisssirsasssiss s bt st 6b G
€ THIGET NOUITIE COSE .ov\vvvosreserceseesseeeeeeeecsstemsses it ereraasTa bR £ 221112408 18£8 411t e e e e 6c 233,783

Statement by Enrolled Actuary
Te the best of my knowladge, the information supplied In this schedule and accompanying schadules, staterents and attachments, if any, Is complete and accurate. Each prascribed assumpfion was applied in
accordance with applicable law and regulations. In my opinion, each other assumplion is reascnable {taking into account the experience of the plan and reasonable expectations} and such other assumptions, In

combination, offer my best estimate of anticipated experience under the plan.

M L et Tone /2 277

Signature of actuary Date
Allan L. Bittner, FSA, EA, MAAA 2306265
Type ot print name of actuary Most recent enroliment number
Octeber Three Consulting, LLOC . 312-878-2440
Firm name Telephone number {including area code)
233 South Wacker Drive
Suite 8350
Chicago IL 60606
Address of the firm
If the actuary has not fully reflected any regufation or ruling promulgated under the statute in completing this schedule, check the box and see instructions D
For Paperwork Raduction Act Notice, see tha Instructions for Form 5500 or §500-SF. Schedule SB (Form 5500) 2024

v. 240311



Scheduie SB (Form 5500} 2024

3 Part I Beginning of Year Carryover and Prefunding Balances

(a) Carryover balance {b) Prefunding balance

7 Balance at beglnmng of prior year after applicable adjustments (line 13 from prior
yeaF} Thrdremsaaenee “"""'___'_"" sretedddabranzararsssarrrandasrandan e i nan RS s e . 0 N 0

8 Portion elected for use to offset prior year’s fundmg requirement {line 35 from prior 0
year} .. By »

9  Amount remaining fline 7minus in@ B} oo
10 12:860 0 0

Interast on {ine 8 using prior year's actual retumn of

Prior year's excess confributions to be added to prefunding balance;

a Present value of excess contributions {line 38a from prior year) 2,301

b('l) interest on the excess, if any, of line 38a over line 38b from prior year .
Schedule SB, using prior year's effective interest rate of ___ 5. 349,

123

b{2) Interest on line 38b from prior year Schedule $B, using prior year's actual
return ..
C Totai ava;labie at begmnmg of cur‘rent plan year Ec add to prefursdmg ba fance.,

2,424

d Portion of (¢} to be added to prefunding Balance ... 1

Other reductions in bafances due to elections or deemed elaCHoNS ..ovvvvvcieer s iean

Ba!ance aﬁ begmnmg of current year (ine 9 +line 10+ line 1id - fine 12) ... 0 ) 0
| Partmi

14
15
16

Funding Percentages »
Funding target aHaINMENT DEICENEAGE ... et ettt bt s e re e e reir a2 £t ne e e en e et rearsren et res £ eaAse b s ey e A T4 s bbbt E st tb e

14
15

16 | 94.349
17 %

99.66%
99.66%

Adjusted funding target attainment perceniage ..,

Prior year's funding pefcentage for purposes of determan;ng whether carryeverigrefundmg balances may be used to reduce current
year’'s funding requirement ... .. v [N

17

_;_-_;P_'ai'rt W .= Contributions and Liquidity Shortfails
18 Contributions made to the plan for the plan year by employer(s) and employees:

{a) Date
(MM-DD-YYYY)

{b) Amount paid by
employer(s)

{c} Amount paid by
employees

{a) Date
{(MM-DD-YYYY)

{b) Amount paid by
emplover(s)

{c) Amount paid by
employees

04/23/2025

126,556

05/22/2025%

126,556

j=

06/04/2025

4,321

1 Totals »

| 18(b)

237,433

18(c) | 0

19 Discounted employer contributions — see instructions for small péan with a valuation date after the baginning of the year:

a Contrihutions allocated toward unpaid minimum required contributions from grior Years. .........cccooceevveviirnenns |

b Contributions made to avoid restrictions adjusted to valuation date

€ Con&nbuﬁoﬂs allocated toward minimum required contribution for current year adjusted to valuation date.

a Did the plan have a “funing sShoral” fOr the DROT YERIT .. ettt et es ettt eae et e e vt e ettt eemen s e

Quarierly contributions and liquidity shortfails:

19a

196

5

19¢

234,187

as ?:NO

b ifline 20a is “Yes,” were required quarterly instaliments for the current year made in a timely manner’«‘j Yes [X, No

¢ if !;ne 203 is “‘{es 'see mstmcitons and complete the following table as applicable:

{1) 1st

Liquidity shortfall as of end of quarter of this plan yeéf

{2y 2nd

(3} 3rd

(4} 4h




Schedule SB (Form 5500) 2024 Page3

BUBCTHYIRIIL. oo oreiveiee e otecsiettsssaseasssibrsmseassrnasrasss on e emtaessssansan saseaeseeeessmnean < edmr e AEE s St Adn oA be LR SRR e ER RS TS SSA R SR EARS SRR E ARy S S e s aabees 1s s s e re e arrmabneeanes

“PartV. Assumptions Used to Determine Funding Target and Target Normal Cost
21 Discount rate:
: 1s{ segment: 2nd segment: 3rd segment: r .

@ Segment rales: 4 ?7 5 9 48:99 6 o 569 599 3 NiA, full vield curve used

1) ApDHGAIE TONLA (BB COTEY. ..o eroeeeeeeeeetceevatess s ssssesssssmsresserssre st sereemseesereesnnoecnseenscerconnecnecnncscss ]| B R 0
22 Weighted QVerage retir@mMBNt B ... .. ......o. o vooereremrereseeersereeresesrsssereeee o eesoseossseessrrasssosssscaresonemnenssomsnceecss] | B 62
23 Mortality table(s) {see instructions) g Prescribed - combined ﬁ Prescribed - separate B Substitute
“Part VI | Miscellaneous items
24 Has a change been made in the non-prescribed actuarial assumplions for the current plan year? If "Yes,” see instructions regarding required

j Yes I: No

25

Has a method change been made for the current plan year? i "Yes,” see instructions regarding required altachment. ...

?_EI Yes I: No

26 Demographic and benefit information
a Is the pian required 1o provide a Schedule of Active Participants? If *Yes,” see instructions regarding required attachment. ... g Yes E No
b Is the plan required to provide a projection of expected benefit payments? If “Yes,"” see instructions regarding requdred attachment ... E Yes g No
27 iftheplanis suh;‘ect to alternative funding rules, enter applicable code and see instructions regarding 27
&ttachment .
Part VII | Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions for all PrOF YaIS ..ot sciisiccacer e ermacseneeceeses 28 0
29 D}scounted employer contributions allocated toward unpaid minimum required contributions from prior years 29
I8 T oottt ettt et e s eyt e e e Srmneseemb st ikseeseseseemreeisseesiessisrasesessesmeeedriiiocsiiariiisierios
30 Remaining amount of unpaid minimum required confributions {line 28 minus line 28) ..o 30
" Part VIil | Minimum Required Contribution For Current Year
Target normal cost and excess assets (see instructions).
A Target NOMNAE COSE (NG BOY......rvoereiosreeo e orreeereseescerme s sreeesresseneee e see s st csssicssannsss s eoseeens] @ VR 233,783
b Excess assets, if applicable, but not greater than Ing 318 _.........cecoovcrrceriemervimsnessve s oereescosensereerenccenees| 310 6
32 Amortization instailments: Outstanding Balance Instaliment
a Net shortfall amortization INSTAIMBAL ... s e 2,509 346
b Waiver amortization INSIAIMENT ...t en e e e e 0 0
33 if a waiver has baen approved for this plan year, enter the date of the n‘jling letter granting the approval 33
{Month Day Year ) and the waived amoun ...
34 Total funding requiremant before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b-33}... 34 234,129
Carryover balance Prefunding balance Total balance
35 Batances elected for use to offset funding
FRQUITEMENE ..o s 0 0 0
36 Additional cash requirement (ne 34 MinUS BN 35)..........ooooovoioroioooooooooooeoeeeeveeeeeeeseseereeesrsssensssssensesrnnresre] OO 234,129
37 Contributions allocated toward minimum required contribution for current year adjusted to valuation date {line 37
2 12T U TP OO DO OO OO OO O U OO UEOUS OSSO PP RO PO PO OO PUUUOIUP TN 234,187
38 pPresent value of excess contributions for current year (see instructions)
a Total (excess, if any, of line 37 over line 36) 38a 58
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances ... 38b
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 overline 37)........o e, 39 0
40 Unpasd minimum required contributions for all years .. 40 0

PartiX

Pension Funding Relief Under the American Rescue Plan Act of 2021 (See Instructions)

41 ¥ an election was made to use the extended amortization rule for a plan year beginning on or before December 31, 2021, check the box o indicate the first

plan year for which the rule applies. E 2019 ] 2020

[ ]2021




SCHEDULE SB Single-Employer Defined Benefit Plan o

(Form 5500) Actuarial Information 2024
Department of the Treasury
Intesnl Reweous Sendos This schedule is required to be filed under section 104 of the Employee
DepartmentofLabor Retirement Income Security Act of 1974 (ERISA} and section 6058 of the This Form is Open to Public
Employee Benefits Security Administration Internal Revenue Code (th e Cod e)' inspecF':ion

Pension Benefit Guaranty Corporation

P File as an attachment to Form 5500 or 5500-SF.
For calendar pian year 2024 or fiscal plan year beginning 01/01/2024 and ending 12/31/2024

P Round off amounts to nearest dollar.
P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan ‘ B Three-digit
FED HALL CASH BALANCE PLAN plan number (PN) » 002
C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF D Employer Identification Number (EIN)
FEDERAL HALL POLICY ADVISORS, LLC 82-2992292
E Typeof plan: lgl Single D Multiple-A D Multiple-B | <k | F Prior year plan size: E 100 or fewer |:| 101-500 D More than 500
l Part1 | Basic Information
1  Enter the valuation date: Month 01 Day 01 Year 2024
Assets:
B MATKEE VIS . oosscaremssmcomsensessmsss sessessassrssnssmssassssmsranenssbassinasssasbessansasmsmesossesssbe by SV P AR G R S s 2a 753,931
D AAGHUGIIAI VBILE. .......oe. e eeeeeeseeseesesseeseeeeseesensassseemssseeseesssas e e seesasssnes s ese s s s eee s et es e esscasessesssvanaanes 2b 753,931
3  Funding target/participant count breakdown (1) Number of (2) Vested Funding (3) Total Funding
participants Target Target
a For retired participants and beneficiaries receiving payment.........cc.cooecvnrenneecreneens 0 0 0
b For terminated vested participants 1 7,436 7,436
C FO ACHVE PATHCIPANES ....ov.ceeereeeeceeeeeeasserassssessssssemsesmeseneseec s s seasecsecesemsessncaeessnnanes 6 747,175 749,004
3 o= T T — 7 754,611 756,440
4  Ifthe planis in at-risk status, check the box and complete lines (a) and (D) ....ccoevvererersesnninennes D ;
a Funding target disregarding prescribed at-risk assumptions ... 4a
b Fuqding target reflecting at-risk assumptipns, but disreggrding tre'msition rule for plans that have been in 4b
at-risk status for fewer than five consecutive years and disregarding loading factor ........ccoooiiiiiiiiienneen
5 Effective interest rate 1 5 5.25%
6  Target normal cost ; : =
a Present value of GUITENE Plan YR BCCTUAIS .....coo..eemeeeeeceeerteceeecctsissssisssis s sissssmsssrrmanscseme s eminsnre s ass s sssemsiassnsaees 6a 233,783
T e e e o e o g L e —— 6b 0
€ TAIGEE NOMMAI COSE c....vuorrrresressrerrensessressoemseesseessseerseessess e bbbt sras AR PR s E T8 s ’ 6¢C 233,783

Statement by Enrolled Actuary
To the best of my knowledge, the information supplied in this schadule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied in
accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
cambination, offer my best estimate of anticipated experience under the plan.

o |t ) St Tore 12275

Signature of actuary Date
Allan L. Bittner, FSA, EA, MAAA 2306265
Type or print name of actuary Most recent enroliment number
Octeober Three Consulting, LLC . 312-878-2440 -
Firm name Telephone number (including area code)

233 South Wacker Drive
Suite 8350
Chicago LE 60606
Address of the firm

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see instructions D

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF. Schedule SB (Form 5500) 2024
v. 240311



Schedule SB (Form 5500) 2024

Page2-[ |

Part Il Beginning of Year Carryover and Prefunding Balances
(a) Carryover balance (b) Prefunding balance
7 Balance at beginning of prior year after applicable adjustments (line 13 from prior
Y=Y Uy IR RPN 0 0
8 Portion elected for use to offset prior year’s funding requirement (line 35 from prior
VL= L SRR 0 0
9 Amount remaining (liN€ 7 MiNUS [N 8) .........c.ovoveueeieeeeeeeeeeeetee e 0 0
10 Interest on line 9 using prior year's actual return of 12. 86 0 e 0 0
11 Prior year's excess contributions to be added to prefunding balance:
a Present value of excess contributions (line 38a from prior year) ........c.ccccveeviiernnnd 2,301
b(l) Interest on the excess, if any, of line 38a over line 38b from prior year
Schedule SB, using prior year's effective interest rate of 5.340............. 123
b(2) Interest on line 38b from prior year Schedule SB, using prior year's actual
FEEUIM coovivtte ettt ettt ettt s st b s a s es s s s s b s s s s nsesened 0
C Total available at beginning of current plan year to add to prefunding balance 2,424
d Portion of (c) to be added to prefunding balanCe .............cc.cceveevevceeeesreeereeeeesenand 0
12 Other reductions in balances due to elections or deemed elections............................, 0 0
13 Balance at beginning of current year (line 9 + line 10 + line 11d — line 12)................... 0 0
Part 11l Funding Percentages
14 FUNding target AttaiNMENt PEICENTAGE............vvvereerreereeesieseseessesesssessssesassessssssssessssessessssesssessssesssssessessssesssessssesssassssessseesssassssessssssssssssssssesssnees 14 99. 66 %
15 Adjusted funding target attaiNMENT PEFCENTAGE............c.ceveeeeeeeeeeeteeceeeeeeseeeteee e e eeassee s et et eteteseaeseas s eseseesseeeaeaesean s s eneseseteseseaesnasaneneseeen 15 99. 66 %
16 Prior’ year’s_ funding_ percentage for purposes of determining whether carryover/prefunding balances may be used to reduce current 16 94 344
YEA'S FUNING FEOUINEIMENT ...ttt ettt ekt bkt b ettt h bbbtk k Rt e bt e bt e bbbkttt eb e bt nn e rerene e . %
17 If the current value of the assets of the plan is less than 70 percent of the funding target, enter such percentage. .............cccccevevnen.... 17 %
Part IV Contributions and Liquidity Shortfalls
18 Contributions made to the plan for the plan year by employer(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
04/ 23/ 2025 126, 556 0
05/ 22/ 2025 126, 556 0
06/ 04/ 2025 4,321 0
Totals > | 18(b) 257, 433| 18(c) | 0
19 Discounted employer contributions — see instructions for small plan with a valuation date after the beginning of the year:
a Contributions allocated toward unpaid minimum required contributions from prior years. ..........ccccccveveeneinieeinene 19a 0
b Contributions made to avoid restrictions adjusted to VAlURtON Jate.................ooveveieeeeeeeeeeeeee e 19b 0
C Contributions allocated toward minimum required contribution for current year adjusted to valuation date. .................. 19c 234, 187
20 Quarterly contributions and liquidity shortfalls:
a Did the plan have a “funding shortfall” for the PriOr YEAI? ..........ooii ittt @ Yes D No
b If line 20a is “Yes,” were required quarterly installments for the current year made in @ imely Manner?...........ccccocoeeveeeveeerereesensenennne. D Yes B No

C Ifline 20a is “Yes,” see instructions and complete the following table as applicable:

Liquidity shortfall as of end of quarter of this plan year

(1) 1st

() 2nd

@3) 3rd

@) 4th




Schedule SB (Form 5500) 2024 Page 3

PartV |Assumptions Used to Determine Funding Target and Target Normal Cost

21 Discount rate:

1st segment: 2nd segment: 3rd segment:
4. 75 % 4. 96 % 5.59%

a Segment rates:

D N/A, full yield curve used

D Applicable MON (ENEEF COURY.........cvvreiveeeeeteees ettt see s eee st s et ene et en st en s eas et eneeeas

21b

22 Weighted average retirement age

22

62

23 Mortality table(s) (see instructions) @ Prescribed - combined D Prescribed - separate

D Substitute

Part VI [Miscellaneous Items

24

Has a change been made in the non-prescribed actuarial assumptions for the current plan year? If “Yes,” see instructions regarding required

FE L e= ot a1 0 =T o OO OO TP T PP OTRPPRPN D Yes @ No
25 Has a method change been made for the current plan year? If “Yes,” see instructions regarding required attachment. ...................ccccccu...... @ Yes D No
26 Demographic and benefit information

a Is the plan required to provide a Schedule of Active Participants? If “Yes,” see instructions regarding required attachment. ...............

b Is the plan required to provide a projection of expected benefit payments? If “Yes,” see instructions regarding required attachment ...

@ Yes D No
D Yes @ No

27 Ifthe plan is subject to alternative funding rules, enter applicable code and see instructions regarding 27
FE =T T 1= o P PP
Part VIl |Reconciliation of Unpaid Minimum Required Contributions For Prior Years
28 Unpaid minimum required contributions fOr all PriOT YEAIS ...........c.cvvueveveeeieeeeeceeeeee e saeae e sesss st ses e sens 28 0
29 D_iscounted employer contributions allocated toward unpaid minimum required contributions from prior years 29 0
(LTSI R = ) PPN
30 Remaining amount of unpaid minimum required contributions (line 28 Minus liN€ 29) ...........cccccceveeeveeereveveeerenene. 30 0
Part VIII | Minimum Required Contribution For Current Year
31 Target normal cost and excess assets (see instructions):
A Target NOMMAEl COSE (lINE BC).....cuevveriieeieieetete ettt ettt a et ettt et a et et et senssssbese st es s sssesesasessssenans 3la 233,783
b Excess assets, if applicable, but not greater than INE 31@ ..........ccooveieeeeeeeeeeeeeeeeeee e 31b 0
32 Amortization installments: Outstanding Balance Installment
a Net shortfall amortization INSLAlMENt ..............ccoweevevereeeeeeeeeeeeeee oo 2,509 346
b Waiver amortization iNStallMENt ..............c.coveuevcuereeeeieecee et 0 0
33 If awaiver has been approved for this plan year, enter the date of the ruling letter granting the approval
(Month Day Year ) and the waived amount .............cccceeviieinieeeniieees 33
34 Total funding requirement before reflecting carryover/prefunding balances (lines 31a - 31b + 32a + 32b - 33)....] 34 234,129
Carryover balance Prefunding balance Total balance
35 Balances elected for use to offset funding
FEQUITEIMENT ..e.veeieeeeeie sttt se e seeneenee e 0 0 0
36 Additional cash requirement (line 34 MINUS INE 35)..............oouovuireeeeeoeeeeeeeeeeeeeeeeeeeeee e 36 234,129
37 Contributions allocated toward minimum required contribution for current year adjusted to valuation date (line 37
IS SRS 234, 187
38 Present value of excess contributions for current year (see instructions)
a Total (excess, if any, of line 37 over line 36) 38a 58
b Portion included in line 38a attributable to use of prefunding and funding standard carryover balances............ 38b 0
39 Unpaid minimum required contribution for current year (excess, if any, of line 36 over line 37).......c.c.c.cc.coevunne.... 39 0
40 Unpaid minimum required CONtrDULIONS fOr @ll YEAIS ..........c.c.vevereiueeeiereeeeeeeeieeeeseesee et ses e en s sesnas 40 0

Part IX

Pension Funding Relief Under the American Rescue Plan Act of 2021 (See Instructions)

41 If an election was made to use the extended amortization rule for a plan year beginning on or before December 31, 2021, check the box to indicate the first

[ ] 2020

[ ]2021

plan year for which the rule applies. D 2019




Fed Hall Cash Balance Plan

EIN / PN 82-2992292 / 002

Schedule SB, Line 19 — Discounted Employer Contributions

Contribution

Date

4/23/2025
4/23/2025
4/23/2025
5/22/2025
5/22/2025
5/22/2025
6/4/2025

Total

Contribution

Amount ($)

52,679
52,679
21,198
31,481
52,679
42,396
4,321

257,433

Quarterly
Installment
Date

4/15/2024
7/15/2024
10/15/2024
10/15/2024
1/15/2025

Interest
Adjusted
Applicable  Contribution  Applicable
Effective (at Quarterly Effective
Interest Installment Interest
Rate, if Late Date, if Late) ($) Rate
10.25% 47,679 5.25%
10.25% 48,854 5.25%
10.25% 20,148 5.25%
10.25% 29,691 5.25%
10.25% 50,920 5.25%
- - 5.25%
- - 5.25%

Interest
Adjusted
Contribution
(at Valuation

Date) ($)

46,985
47,533
19,353
28,519
48,286
39,493
4,018

234,187



Fed Hall Cash Balance Plan

EIN / PN 82-2992292 / 002
Schedule SB, Line 22 - Description of Weighted Average Retirement Age

DESCRIPTION OF WEIGHTED AVERAGE RETIREMENT AGE
The weighted average retirement age for the population during the current year, rounded to the nearest
whole number, is 62. All participants are assumed to retire according to the following schedule upon

attainment of 5 years of service, but no earlier than one year from the valuation date of January 1, 2024:

Assumed Percent
retirement assumed to
age retire

62 100.00%



Fed Hall Cash Balance Plan

EIN / PN 82-2992292 / 002

Schedule SB, Part V - Summary of Plan Provisions
Plan Provisions and Statutory Limits

EFFECTIVE DATE
The effective date of the plan was January 1, 2021.

PLAN YEAR

January 1 to December 31.

CASH BALANCE ACCOUNT
The sum of Cash Balance Credits and Earnings Credits. As of January 1, 2024, Cash Balance Accounts,
excluding Cash Balance Credits for the year, totaled $786,892.

CASH BALANCE CREDITS

Cash Balance Credits shall be credited to eligible participants’ Cash Balance Accounts for the year, based on
the plan document'’s provisions. For the 2024 plan year, Cash Balance Credits are estimated to total
$256,303.

EARNINGS CREDITS

Earnings Credits shall be credited to participants’ Cash Balance Accounts based on a 5% return.

NORMAL RETIREMENT AGE

The attainment of age 62 and five years of service.

BENEFIT AMOUNT
The Cash Balance Account, or its actuarial equivalent payable as an annuity, subject to IRS maximums.

Benefits are payable immediately following termination of employment.

VESTING
Each participant is 100% vested in his or her Cash Balance Account upon completion of three years of

service, attainment of Normal Retirement Age, disability, or death.

STATUTORY LIMITS
For 2024, the maximum compensation limit under IRC section 401(a)(17) is $345,000, and the maximum
benefit payable under IRC section 415(b) is $275,000.



Fed Hall Cash Balance Plan
EIN / PN 82-2992292 / 002

Schedule SB, Line 32 — Schedule of Amortization Bases

SHORTFALL AND WAIVER AMORTIZATION CHARGES

Present Value of Years

a. Shortfall amortization installments Future Installments Remaining
i. 2023 14

i. 2024 15

iii. Total, not less than zero

b. Waiver amortization installments

Amortization
Installments
2,505

(2,159)

$346

$0



Fed Hall Cash Balance Plan
EIN / PN 82-2992292 / 002
Schedule SB, Line 25 - Change in Method

CHANGES FROM PRIOR YEAR AND RATIONALE FOR CHANGES

The valuation software was changed for this 2024 Plan Year. Prior to the change, the actuary compared the
prior year Funding Target, Target Normal Cost and Actuarial Value of Assets using the old and the new
software. There was less than 2% difference between the values produced by the old software and the new
software. This change meets the requirements for automatic approval in accordance with Revenue Procedure
2017-56.



