Form 5500 Annual Return/Report of Employee Benefit Plan OMB Nos. 1210-0110

1210-0089
This form is required to be filed for employee benefit plans under sections 104
and 4065 of the Employee Retirement Income Security Act of 1974 (ERISA) and
f
Eﬁﬁ?j}ﬁ?&éb’eéﬁiéﬁﬁﬁéy sections 6057(b) and 6058(a) of the Internal Revenue Code (the Code). 2024

Department of Labor
Employee Benefits Security

Pension Benefit Guaranty Corporation

» Complete all entries in accordance with
Administration the instructions to the Form 5500.

This Form is Open to Public

Inspection
Part | | Annual Report Identification Information
For calendar plan year 2024 or fiscal plan year beginning 01/01/2024 and ending  12/31/2024
A This return/report is for: D a multiemployer plan D a muItipIe-.empongr pllan (Filers checki'ng this box !'nust pr'ovide participating
employer information in accordance with the form instructions.)
D a single-employer plan @ a DFE (specify) E
B This return/report is: D the first return/report D the final return/report
D an amended return/report D a short plan year return/report (less than 12 months)
C Ifthe plan is a collectively-bargained plan, check here. . ... ... ... ... .. i 4 |:[
D Check box if filing under: D Form 5558 D automatic extension D the DFVC program

D special extension (enter description)

E If this is a retroactively adopted plan permitted by SECURE Act section 201, check here

Part Il | Basic Plan Information—enter all requested information

1a Name of plan
LAZARD GLOBAL LISTED INFRASTRUCTURE TRUST

1b Three-digit plan
number (PN) » 001

1c Effective date of plan

2a Plan sponsor’s name (employer, if for a single-employer plan)
Mailing address (include room, apt., suite no. and street, or P.O. Box)

2b  Employer Identification
Number (EIN)

City or town, state or province, country, and ZIP or foreign postal code (if foreign, see instructions) 33-6363285

LAZARD ASSET MANAGEMENT LLC
C/O STATE STREET BANK AND TRUST CO.

2323 GRAND BLVD. 5TH FLOOR
KANSAS CITY, MO 64108

2C Plan Sponsor’s telephone
number
816-871-4100

2d Business code (see
instructions)

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established.

Under penalties of perjury and other penalties set forth in the instructions, | declare that | have examined this return/report, including accompanying schedules,
statements and attachments, as well as the electronic version of this return/report, and to the best of my knowledge and belief, it is true, correct, and complete.

SIGN
HERE
Signature of plan administrator Date Enter name of individual signing as plan administrator
SIGN
HERE
Signature of employer/plan sponsor Date Enter name of individual signing as employer or plan sponsor
SIGN |Filed with authorized/valid electronic signature. 09/24/2025 JOEL DANIEL
HERE
Signature of DFE Date Enter name of individual signing as DFE

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Form 5500 (2024)
v. 240311




Form 5500 (2024) Page 2

3a Plan administrator's name and address Same as Plan Sponsor 3b Administrator’s EIN
3C Administrator’s telephone
number
4 If the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b EIN
enter the plan sponsor’'s name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5  Total number of participants at the beginning of the plan year 5 I
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines 6a(1),
6a(2), 6b, 6¢, and 6d).
a(1) Total number of active participants at the beginning of the plan year ... 6a(1)
a(2) Total number of active participants at the end of the plan year ... 63_(2)
b Retired or separated participants receiving benefits...........cooiiiiiiii 6b
C Other retired or separated participants entitled to future benefits ..o 6C
d Subtotal. Add iNes BA(2), BB, NG BC...........cuevieeeeeeeeeee ettt e et e et ee et eaeaen 6d
e Deceased participants whose beneficiaries are receiving or are entitled to receive benefits. ................cccocoi 6e
f Total. Add lINES BA BNA BE. ..........e.ieieeeceeeiteteieieieiee ettt ettt ettt e es e st s e seee e es et e s e s e s et bbb s es e snses s s esesesen s s e ees 6f
1) Number of participants with account balances as of the beginning of the plan year (only defined contribution plans 6g(1)
9 [oleTaaT o1 1=t (R (g TS (=Y o ) SRS PPPPRR g
@) Number of participants with account balances as of the end of the plan year (only defined contribution plans
9 [olelaaT o1 1=t (R (g TS (=Y ) SRS UPPP R 69 (2)
h Number of participants who terminated employment during the plan year with accrued benefits that were
1SS thaN 100% VESE. ... ...eeeieititititetet ettt ittt ettt sttt eecs sttt st et es e s st eh et et e bbbt s s e sss s b b eb st etss e cecreaebensans 6h
7  Enter the total number of employers obligated to contribute to the plan (only multiemployer plans complete this item)........ 7
8a If the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
b If the plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:
9a Plan funding arrangement (check all that apply) 9b Plan benefit arrangement (check all that apply)
) Insurance 1) Insurance
2 D Code section 412(e)(3) insurance contracts ) D Code section 412(e)(3) insurance contracts
©) [ Trust 3) [ ] Trust
4 |_| General assets of the sponsor 4) |_| General assets of the sponsor
10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached. (See instructions)

a Pension Schedules b General Schedules
(@) D R (Retirement Plan Information) 1) B H (Financial Information)
2 I (Fi ial Inf tion — Small Pl

2 D MB (Multiemployer Defined Benefit Plan and Certain Money @ D (Financial Information —Small Plan)
Purchase Plan Actuarial Information) - signed by the plan 3 D A (Insurance Information) — Number Attached
actuary 4) @ C (Service Provider Information)

3) D SB (Slngle-Emponer Defined Benefit Plan Actuarial ©) D (DFE/Participating Plan Information)
Information) - signed by the plan actuary

4 D DCG (Individual Plan Information) — Number Attached (6) D G (Financial Transaction Schedules)

® (]

MEP (Multiple-Employer Retirement Plan Information)
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Part IlI | Form M-1 Compliance Information (to be completed by welfare benefit plans)
11a If the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29 CFR
2520.101-2.) woorvvoeereeeeeeenee e [] Yes [] No

If “Yes” is checked, complete lines 11b and 11c.

11b Is the plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2.) ........... |:| Yes D No

11c Enter the Receipt Confirmation Code for the 2024 Form M-1 annual report. If the plan was not required to file the 2024 Form M-1 annual report, enter the
Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure to enter a valid
Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code




H H H OMB No. 1210-0110
SCHEDULE C Service Provider Information °
(Form 5500)
Department of the Treasury This schedule is required to be filed under section 104 of the Employee 2024
Internal Revenue Service Retirement Income Security Act of 1974 (ERISA).
Department of Lab .
Employee B:r?:ﬁtrsnggczrityaAg:ninis\ra\ion P File as an attachment to Form 5500. This Form is Open to Public
Pension Benefit Guaranty Corporation Inspectlon.
For calendar plan year 2024 or fiscal plan year beginning 01/01/2024 and ending  12/31/2024
A Name of plan B Three-digit
LAZARD GLOBAL LISTED INFRASTRUCTURE TRUST plan number (PN) > 001
C Plan sponsor’s name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
LAZARD ASSET MANAGEMENT LLC 33-6363285

Part | | Service Provider Information (see instructions)

You must complete this Part, in accordance with the instructions, to report the information required for each person who received, directly or indirectly,
$5,000 or more in total compensation (i.e., money or anything else of monetary value) in connection with services rendered to the plan or the person's
position with the plan during the plan year. If a person received only eligible indirect compensation for which the plan received the required disclosures,
you are required to answer line 1 but are not required to include that person when completing the remainder of this Part.

1 Information on Persons Receiving Only Eligible Indirect Compensation
a Check "Yes" or "No" to indicate whether you are excluding a person from the remainder of this Part because they received only eligible

indirect compensation for which the plan received the required disclosures (see instructions for definitions and conditions)
No

b If you answered line 1a “Yes,” enter the name and EIN or address of each person providing the required disclosures for the service providers who
received only eligible indirect compensation. Complete as many entries as needed (see instructions).

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule C (Form 5500) 2024
v. 240311



Schedule C (Form 5500) 2024 Page2-| 1

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation

(b) Enter name and EIN or address of person who provided you disclosures on eligible indirect compensation
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Schedule C (Form 5500) 2024

2.

Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

STATE STREET BANK AND TRUST COMPANY

04-1867445

(h)

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or

compensation paid
by the plan. If none,

(d)

Enter direct

enter -0-. (o)

compensation? (sources

person known to be

a party-in-interest

(e)
Did service provider
receive indirect

ther than plan or plan
sponsor)

Did indirect compensation

compensation, for which the
plan received the required

(f)

include eligible indirect

disclosures?

(9)

Enter total indirect
compensation received by
service provider excluding

eligible indirect

compensation for which you

Did the service
provider give you a
formula instead of
an amount or
estimated amount?

answered “Yes” to element

(f). If none, enter -0-.
10151819 | TRUSTEE 131757 0
21283350
52 71 Yes No D Yes D No E Yes No D
() Enter name and EIN or address (see instructions)
DELOITTE AND TOUCHE LLP
13-3891517
(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
compensation? (sources | compensation, for which the | service provider excluding | formula instead of
eligible indirect an amount or

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -0-.

other than plan or plan
sponsor)

plan received the required
disclosures?

compensation for which you
answered “Yes” to element
(). If none, enter -0-.

estimated amount?

10 50

NONE

49189

Yes D No

Yes D No D

Yes D No D

(a) Enter name and EIN or address (see instructions)

WILMER CUTLER PICKERING HALE & DORR

(h)

04-1409810
(b) (c)
Service Relationship to
Code(s) |employer, employee

(d)

Enter direct

organization, or
person known to be
a party-in-interest

compensation paid

by the plan. If none,

enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

(9)

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(). If none, enter -0-.

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

10 29

NONE

45278

Yes D No

Yes D No D

Yes D No D
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Page3-[ 2 |

. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

DELOITTE TAX LLP

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

®)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

(9)

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(f). If none, enter -0-.

(h)

Did the service

provider give you a

formula instead of
an amount or

estimated amount?

Yes D No E

Yes D No D

Yes D No D

() Enter name and EIN or address (see instructions)

677 WASHINGTON BLVD
STAMFORD, CT 06901

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

()

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

(9)

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

Yes No D

Yes D No B

32620

Yes D No

(a) Enter name and EIN or address (see instructions)

86-1065772
(b) (c) (d)
Service Relationship to Enter direct
Code(s) |employer, employee | compensation paid
organization, or  |by the plan. If none,
person known to be enter -0-.
a party-in-interest
1050 NONE 40618
UBS
(b) (c) (d)
Service Relationship to Enter direct
Code(s) |employer, employee | compensation paid
organization, or  |by the plan. If none,
person known to be enter -0-.
a party-in-interest
3371 NONE 0
ROYAL BANK OF CANADA
13-5033225
(b) (c) (d)
Service Relationship to Enter direct
Code(s) |employer, employee | compensation paid

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -0-.

(e)
Did service provider
receive indirect
compensation? (sources

other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

(9)

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

3371

NONE

Yes No D

Yes D No

29523

Yes D No @
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

BARCLAYS CAPITAL INC

1 CHURCHILL PLACE
LONDON, UNITED KINGDOM E145HP GB

(b)

(c)

(d)

(€)

(f)

(9)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
3371 NONE 0 27426
Yes NoD YesD No@ YesD NoB]
() Enter name and EIN or address (see instructions)
GOLDMAN SACHS & CO.
13-5108880
(b) (c) (d) (e) ) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -0-.

compensation? (sources
other than plan or plan
sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(). If none, enter -0-.

formula instead of
an amount or
estimated amount?

3371

NONE

Yes No D

Yes D No B

20593

Yes D No

(a) Enter name and EIN or address (see instructions)

BMO CAPITAL MARKETS

13-3459853

(b)

(c)

(d)

(€)

(f)

(9)

(h)

Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you|estimated amount?
answered “Yes” to element
(). If none, enter -0-.
3371 NONE 0 14404

Yes No D

Yes D No

Yes D No @
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2.

Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation

(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

JEFFERIES LLC

95-2622900
(b) (c) (d) (e) (f) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
3371 NONE 0 14115
Yes NoD YesD No@ YesD NoB]
() Enter name and EIN or address (see instructions)
BNP PARIBAS ARBITRAGE 20 BOULEVARD DES ITALIENS
PARIS, FRANCE 75009 FR
(b) (c) (d) (e) ) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
3371 NONE 0 13936
Yes NoD YesD NOB YesD No
(a) Enter name and EIN or address (see instructions)
MORGAN STANLEY & CO., INC.
13-2655998
(b) (c) (d) (e) (f) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
compensation, for which the | service provider excluding | formula instead of

organization, or

person known to be
a party-in-interest

by the plan. If none,
enter -0-.

compensation? (sources
other than plan or plan
sponsor)

plan received the required
disclosures?

eligible indirect

(). If none, enter -0-.

compensation for which you
answered “Yes” to element

an amount or
estimated amount?

3371 NONE

Yes No D

Yes D No

12879

Yes D No @
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2.

Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

COWEN AND COMPANY, LLC

84-1702964
(b) (c) (d) (e) (f) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
3371 NONE 0 12497
Yes NoD YesD No@ YesD NoB]
() Enter name and EIN or address (see instructions)
JP MORGAN CHASE SECURITIES
74-2945358
(b) (c) (d) (e) ) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(). If none, enter -0-.
3371 NONE 0 10970
Yes NoD YesD NOB YesD No
(a) Enter name and EIN or address (see instructions)
BANK OF AMERICA
56-2058405
(b) (c) (d) (e) (f) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a
compensation? (sources | compensation, for which the | service provider excluding | formula instead of
an amount or

organization, or
person known to be
a party-in-interest

by the plan. If none,

eligible indirect

enter -0-.

other than plan or plan
sponsor)

plan received the required
disclosures?

compensation for which you
answered “Yes” to element
(). If none, enter -0-.

10009

estimated amount?

3371

NONE

Yes No D

Yes D No

Yes D No @
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2. Information on Other Service Providers Receiving Direct or Indirect Compensation. Except for those persons for whom you
answered “Yes” to line 1a above, complete as many entries as needed to list each person receiving, directly or indirectly, $5,000 or more in total compensation
(i.e., money or anything else of value) in connection with services rendered to the plan or their position with the plan during the plan year. (See instructions).

() Enter name and EIN or address (see instructions)

ITG AUSTRALIA LTD. RIALTO NORTH BUILDING

MELBOURNE, AUSTRALIA 3000 AU

(b) (c) (d) (e) (f) (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or  |by the plan. If none,| compensation? (sources | compensation, for which the | service provider excluding | formula instead of
person known to be enter -0-. other than plan or plan plan received the required eligible indirect an amount or
a party-in-interest sponsor) disclosures? compensation for which you |estimated amount?
answered “Yes” to element
(f). If none, enter -0-.
3371 NONE 0 6739
Yes NoD YesD No@ YesD NoB]

() Enter name and EIN or address (see instructions)

SANFORD C BERNSTEIN AND CO LTD

13-4064930

(b) (c) (d) (e) () (9) (h)
Service Relationship to Enter direct Did service provider Did indirect compensation Enter total indirect Did the service
Code(s) |employer, employee | compensation paid receive indirect include eligible indirect compensation received by |provider give you a

organization, or
person known to be
a party-in-interest

by the plan. If none,
enter -0-.

compensation? (sources
other than plan or plan
sponsor)

compensation, for which the
plan received the required
disclosures?

service provider excluding
eligible indirect
compensation for which you
answered “Yes” to element
(). If none, enter -0-.

formula instead of
an amount or
estimated amount?

3371

NONE

Yes No D

Yes D No B

5312

Yes D No

(a) Enter name and EIN or address (see instructions)

(b)
Service
Code(s)

(c)
Relationship to
employer, employee
organization, or
person known to be
a party-in-interest

(d)
Enter direct
compensation paid
by the plan. If none,
enter -0-.

(e)

Did service provider
receive indirect
compensation? (sources
other than plan or plan
sponsor)

(f)

Did indirect compensation
include eligible indirect
compensation, for which the
plan received the required
disclosures?

(9)

Enter total indirect
compensation received by
service provider excluding

eligible indirect
compensation for which you
answered “Yes” to element
(). If none, enter -0-.

(h)

Did the service
provider give you a
formula instead of

an amount or
estimated amount?

Yes D No D

Yes D No D

Yes D No D
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
UBS 3371 32620

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED

BROKER COMMISSIONS

INFRASTRUCTURE
33-6363285
(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
JP MORGAN CHASE SECURITIES 3371 10970

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED

BROKER COMMISSIONS

INFRASTRUCTURE
33-6363285
(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
BMO CAPITAL MARKETS 3371 14404

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED
INFRASTRUCTURE

33-6363285

BROKER COMMISSIONS
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
ROYAL BANK OF CANADA 3371 29523

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED

BROKER COMMISSIONS

INFRASTRUCTURE
33-6363285
(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
BANK OF AMERICA 3371 10009

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED

BROKER COMMISSIONS

INFRASTRUCTURE
33-6363285
(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
SANFORD C BERNSTEIN AND CO LTD 3371 5312

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED
INFRASTRUCTURE

33-6363285

BROKER COMMISSIONS
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2

(b) service Codes
(see instructions)

(c) Enter amount of indirect
compensation

STATE STREET BANK AND TRUST COMPANY

10 1518 19 21 28 50 52

0

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED
INFRASTRUCTURE

33-6363285

OPERATING EXPENSE ON CASH SWEEP INVESTMENT

0.20%

(a) Enter service provider name as it appears on line 2

(b) service Codes
(see instructions)

(c) Enter amount of indirect
compensation

BARCLAYS CAPITAL INC

3371

27426

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED
INFRASTRUCTURE

33-6363285

BROKER COMMISSIONS

(a) Enter service provider name as it appears on line 2

(b) Service Codes
(see instructions)

(c) Enter amount of indirect
compensation

GOLDMAN SACHS & CO.

3371

20593

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED
INFRASTRUCTURE

33-6363285

BROKER COMMISSIONS
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
MORGAN STANLEY & CO., INC. 3371 12879

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED

BROKER COMMISSIONS

INFRASTRUCTURE
33-6363285
(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
COWEN AND COMPANY, LLC 3371 12497

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED

BROKER COMMISSIONS

INFRASTRUCTURE
33-6363285
(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
JEFFERIES LLC 3371 14115

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED
INFRASTRUCTURE

33-6363285

BROKER COMMISSIONS
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Part | | Service Provider Information (continued)

3. If you reported on line 2 receipt of indirect compensation, other than eligible indirect compensation, by a service provider, and the service provider is a fiduciary
or provides contract administrator, consulting, custodial, investment advisory, investment management, broker, or recordkeeping services, answer the following
questions for (a) each source from whom the service provider received $1,000 or more in indirect compensation and (b) each source for whom the service
provider gave you a formula used to determine the indirect compensation instead of an amount or estimated amount of the indirect compensation. Complete as

many entries as needed to report the required information for each source.

(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
BNP PARIBAS ARBITRAGE 3371 13936

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED

BROKER COMMISSIONS

INFRASTRUCTURE
33-6363285
(a) Enter service provider name as it appears on line 2 (b) Service Codes (c) Enter amount of indirect
(see instructions) compensation
ITG AUSTRALIA LTD. 3371 6739

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.

LAZARD GLOBAL LISTED
INFRASTRUCTURE

33-6363285

BROKER COMMISSIONS

(a) Enter service provider name as it appears on line 2

(b) Service Codes (c) Enter amount of indirect
(see instructions) compensation

(d) Enter name and EIN (address) of source of indirect compensation

(e) Describe the indirect compensation, including any
formula used to determine the service provider’s eligibility
for or the amount of the indirect compensation.
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‘ Part Il | Service Providers Who Fail or Refuse to Provide Information

4 Provide, to the extent possible, the following information for each service provider who failed or refused to provide the information necessary to complete

this Schedule.

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide

(a) Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(c) Describe the information that the service provider failed or refused to
provide

() Enter name and EIN or address of service provider (see
instructions)

(b) Nature of
Service
Code(s)

(C) Describe the information that the service provider failed or refused to
provide
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Part Ill | Termination Information on Accountants and Enrolled Actuaries (see instructions)
(complete as many entries as needed)

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:
Explanation:

a Name: b EIN:

C  Position:

d Address: € Telephone:

Explanation:




SCHEDULE D
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

DFE/Participating Plan Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA).

P File as an attachment to Form 5500.

OMB No. 1210-0110

2024

This Form is Open to Public

Inspection.
For calendar plan year 2024 or fiscal plan year beginning  01/01/2024 and ending 12/31/2024
A Name of plan B Three-digit
LAZARD GLOBAL LISTED INFRASTRUCTURE TRUST plan number (PN) [ 3 001

C Plan or DFE sponsor’'s name as shown on line 2a of Form 5500

LAZARD ASSET MANAGEMENT LLC

D Employer Identification Number (EIN)

33-6363285

Part |

Information on interests in MTIAs, CCTs, PSAs, and 103-12 IEs (to be completed by plans and DFES)
(Complete as many entries as needed to report all interests in DFEs)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

a Name of MTIA, CCT, PSA, or 103-12 IE:

b Name of sponsor of entity listed in (a):

C EIN-PN

d Entity
code

€ Dollar value of interest in MTIA, CCT, PSA, or

103-12 IE at end of year (see instructions)

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule D (Form 5500) 2024
v. 240311
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Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)

Name of MTIA, CCT, PSA, or 103-12 |E:

Name of sponsor of entity listed in (a):

EIN-PN

d Entity
code

Dollar value of interest in MTIA, CCT, PSA, or
103-12 IE at end of year (see instructions)
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Part Il | Information on Participating Plans (to be completed by DFEs, other than DCGs)
(Complete as many entries as needed to report all participating plans. DCGs must report each participating plan using Schedule DCG.)

LAUNDRY, DRY CLEANING AND ALLIED INDUSTRIES PENSION FUND
a Plan name

b Name of LAUNDRY, DRY CLEANING AND ALLIED INDUSTRIES PENSION FUND C EIN-PN 13-5521921-001
plan sponsor

MICHIGAN LABORERS' PENSION PLAN
Plan name

b Name of BOARD OF TRUSTEES MICHIGAN LABORERS' PENSION FUND C EIN-PN 38-6233976-001
plan sponsor

MEMORIAL HERMANN PENSION PLAN AND TRUST
a Plan name

b Name of MEMORIAL HERMANN PENSION PLAN AND TRUST C EIN-PN 46-6517122-101
plan sponsor

Plan name

Name of C EIN-PN
plan sponsor

Plan name

Name of C EIN-PN
plan sponsor

a Plan name

b Name of C EIN-PN
plan sponsor

a Plan name

Name of C EIN-PN
plan sponsor

Plan name

Name of C EIN-PN
plan sponsor

a Plan name

b Name of C EIN-PN
plan sponsor

a Plan name

Name of C EIN-PN
plan sponsor

Plan name

Name of C EIN-PN
plan sponsor

a Plan name

b Name of C EIN-PN
plan sponsor




SCHEDULE H
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Financial Information

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the
Internal Revenue Code (the Code).

» File as an attachment to Form 5500.

OMB No. 1210-0110

2024

This Form is Open to Public

Pension Benefit Guaranty Corporation Inspection
For calendar plan year 2024 or fiscal plan year beginning  01/01/2024 and ending  12/31/2024
A Name of plan B  Three-digit
LAZARD GLOBAL LISTED INFRASTRUCTURE TRUST plan number (PN) > 001

C Plan sponsor’s name as shown on line 2a of Form 5500
LAZARD ASSET MANAGEMENT LLC

D Employer Identification Number (EIN)
33-6363285

‘ Part | |Asset and Liability Statement

1 Current value of plan assets and liabilities at the beginning and end of the plan year. Combine the value of plan assets held in more than one trust. Report
the value of the plan’s interest in a commingled fund containing the assets of more than one plan on a line-by-line basis unless the value is reportable on
lines 1c(9) through 1c(14). Do not enter the value of that portion of an insurance contract which guarantees, during this plan year, to pay a specific dollar
benefit at a future date. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not complete lines 1b(1), 1b(2), 1¢c(8), 1g, 1h,
and 1i. CCTs, PSAs, and 103-12 IEs also do not complete lines 1d and 1e. See instructions.

Assets (a) Beginning of Year (b) End of Year
a Total noninterest-bearing cash ............ccccoiiiiiiiiii 1a
b Receivables (less allowance for doubtful accounts):
(1) Employer CONtrBULIONS ............voveeceeeeeereeeeeeeeeeeeece et es e 1b(1)
(2) Participant CONLIDULONS.............vveeeeeeeeeeeeeeeeeeeeeeeseeee e eeeseseseea 1b(2)
(B) ONEI oottt 1b(3) 16529474 7399852
C General investments:
1) Ir;tfe(;:ztc;gﬁfring cash (include money market accounts & certificates 1c(1) 3512747 22078500
(2) U.S. Government securities 1¢(2)
(3) Corporate debt instruments (other than employer securities):
(A) PIEfEITEA ... 1c(3)(A)
(B) AlLOtNET ..o 1¢(3)(B)
(4) Corporate stocks (other than employer securities):
(A) PrEfEITE ..o 1c(4)(A)
(B) COMMON ... 1c(4)(B) 265706677 541783749
(5) Partnership/joint venture interests .................ccoooioeoeeeeeeeeeeeeeeeeeeeen 1¢(5)
(6) Real estate (other than employer real property) ...........ccccococeveveeveveeennn. 1c(6)
(7) Loans (other than to participants)...............ccceeveeeeereeeeereeneesenseeeas 1¢(7)
(8) Participant 08NS ............cccooveiiireeeneneenn 1¢(8)
(9) Value of interest in common/collective trusts.... 1¢(9)
(10) Value of interest in pooled separate acCoUNtS ...............ccocoveeererseeeens. 1c(10)
(11) Value of interest in master trust investment accounts..............c........... 1c(11)
(12) Value of interest in 103-12 investment entities ..............cocoveurveveeennnene. 1c(12)
(13) \f/uarlltéz)of interest in registered investment companies (e.g., mutual 1c(13)
(14) Value of funds held in insurance company general account (unallocated re(14)
contracts)... .
(15) OtNET ...ttt 1c(15)

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.

Schedule H (Form 5500) 2024
v. 240311



Schedule H (Form 5500) 2024 Page 2

1d Employer-related investments: (a) Beginning of Year (b) End of Year
(1) EMPIOYEr SECUMHES .......c.viveviveeieiieseeeeeeeceeee et es s 1d(1)
(2) Employer real property 1d(2)
€ Buildings and other property used in plan operation ..............ccccceeniiiennnee. 1e
f Total assets (add all amounts in lines 1a through 1€) ...........ccccccovrueuennnn... 1f 285748898 571262101
Liabilities
g Benefit claims payable ...........co.o.ovoiiiuiuiiiieeeeee s 19
h Operating payables .............ccceueuiviieeeeeeeceeccee e 1h
i Acquisition INEbtedNESS...........c.c.cveveveeececececeeeeee et 1i
J Other lIabilies.........o.ovouiioieieeiiieiceee e 1j 14949227 15350258
k Total liabilities (add all amounts in lines 1g through1j) ........ccccceuevevevereennnnes 1k 14949227 15350258
Net Assets
| Net assets (subtract line 1k from line 1f).........cccceveveviviveiicceee e ‘ 11 ‘ 270799671 555911843

Part Il [Income and Expense Statement

2 Planincome, expenses, and changes in net assets for the year. Include all income and expenses of the plan, including any trust(s) or separately maintained
fund(s) and any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar. MTIAs, CCTs, PSAs, and 103-12 IEs do not
complete lines 2a, 2b(1)(E), 2e, 2f, and 2g.

Income (a) Amount (b) Total
a Contributions:

(1) Received or receivable in cash from: (A) Employers ............ccccceeuee.... 2a(1)(A)

(B)  PartiCiDAntS ........cecvevevereveeeeeeeccececeeeeeeee et es e 2a(1)(B)

(C) Others (including rOlOVENS)..........cueueueeereeeeeeeeeeeeeeeee e 2a(1)(C)
(2) Noncash CONtHBULIONS .........c.cueueveveeeeececceceeeeee e 2a(2)
(3) Total contributions. Add lines 2a(1)(A), (B), (C), and line 2a(2) ............. 2a(3) 0

b Earnings on investments:

(1) Interest:

(A) Inte_re_zst-bearing cas_h (including money market accounts and 2b(1)(A)

certificates of deposit)

(B) U.S. GOVErNMENt SECUIHES ..........eeveveeeeeeeeeeeeeeseeeees e 2b(1)(B)

(C) Corporate debt INSIrUMENLS ............coveeeeveeeeeereeeeee e 2b(1)(C)

(D) Loans (other than to participants) ..............cccoceeeereerseeerseresesnn. 2b(1)(D)

(E)  PartiCipant I0aNS ............ov.ouiveeeieeeeeeeeeeeeeeeeseeese e e 2b(1)(E)

(F)  OBNEI oo 2b(1)(F)

(G) Total interest. Add lines 2b(1)(A) through (F).........c.covvvveereveennenn. 2b(1)(G) 0
(2) Dividends: (A) Preferred SOCK..............cooveureeeeeeeeeeeeeeeeeeeseeeeneeennen 2b(2)(A)

(B)  COMMON SOCK ... 2b(2)(B) 11061745

(C) Registered investment company shares (e.g. mutual funds).......... 2b(2)(C)

(D) Total dividends. Add lines 2b(2)(A), (B), and (C) 2b(2)(D) 11061745
(B) RENS ...ttt 2b(3)
(4) Net gain (loss) on sale of assets: (A) Aggregate proceeds ................... 2b(4)(A) 160430133

(B) Aggregate carrying amount (S€e iNStructions)..............cocococeeeeuean. 2b(4)(B) 156859006

(C) Subtract line 2b(4)(B) from line 2b(4)(A) and enter resullt............... 2b(4)(C) 3571127
(5) Unrealized appreciation (depreciation) of assets: (A) Real estate ... ... | 2b(5)(A)

(B) OtNEI oo, 2b(5)(B) -4291031

(C) Total unrealized appreciation of assets. 2b(5)(C) 4291031

Add ines 2b(5)(A) AN (B) ........vveereereeeerereeseeeeeeeeeseeeseeeeseeeeeeee
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Q 0

o

(6) Net investment gain (loss) from common/collective trusts.....................
(7) Net investment gain (loss) from pooled separate accounts....................
(8) Net investment gain (loss) from master trust investment accounts.........
(9) Net investment gain (loss) from 103-12 investment entities ...................

(10) Net investment gain (loss) from registered investment
companies (e.g., mutual funds) ...........cccocciiiiiiiinii

Other iNCOME ..o
Total income. Add all income amounts in column (b) and enter total
Expenses

Benefit payment and payments to provide benefits:

(1) Directly to participants or beneficiaries, including direct rollovers...........
(2) To insurance carriers for the provision of benefits ............cccccevciennn.
(B) ORI ... s
(4) Total benefit payments. Add lines 2e(1) through (3) ........ccooceveviniennnnne.
Corrective distributions (see instructions) .............cccccoviiiiiiiiiec,
Certain deemed distributions of participant loans (see instructions)...

INTErESt EXPENSE....oiiiiiiii it
Administrative expenses:

(1) Salaries and AllOWANCES ..........cccccuuiiiieeeiiiiiiie e

(2) Contract administrator fees
(3) Recordkeeping fees ...........
(4) 1QPA audit feeS.......cceiiiiiiiiiee e
(5) Investment advisory and investment management fees ..
(6) Bank or trust company trustee/custodial fees...............
(7) Actuarial fees
(8) Legal fees ......ccceevuerennne
(9) Valuation/appraisal fees..................
(10) Other trustee fees and expenses ...
(11) Other EXPENSES. .....eeiiiiiieeiiiieiiiie et
(12) Total administrative expenses. Add lines 2i(1) through (11)
Total expenses. Add all expense amounts in column (b) and enter total.....
Net Income and Reconciliation

Net income (loss). Subtract line 2j from line 2d

(a) Amount

(b) Total

2b(6)

2b(7)

2b(8)

2b(9)

2b(10)

2c

4137164

2d

14479005

2e(1)

2e(2)

2e(3)

2e(4)

2f

29

2h

2i(1)

2i(2)

2i(3)

2i(4)

49189

2i(5)

2i(6)

131757

2i(7)

2i(8)

45278

2i(9)

2i(10)

2i(11)

40946

2i(12)

267170

2j

267170

Transfers of assets:
(1) TO thiS PIAN. .. e
(2) From this Plan ........c.oieiiiiie e

2k

14211835

21(1)

21(2)

341172620

70272283




Schedule H (Form 5500) 2024 Page 4

Partlll Accountant’s Opinion

3 Complete lines 3a through 3c if the opinion of an independent qualified public accountant is attached to this Form 5500. Complete line 3d if an opinion is not
attached.

a The attached opinion of an independent qualified public accountant for this plan is (see instructions):
(1) [{ Unmodified (2) [ ] Qualified (3) [ ] Disclaimer @) [ ] Adverse

b Check the appropriate box(es) to indicate whether the IQPA performed an ERISA section 103(a)(3)(C) audit. Check both boxes (1) and (2) if the audit was
performed pursuant to both 29 CFR 2520.103-8 and 29 CFR 2520.103-12(d). Check box (3) if pursuant to neither.

(1)[ ] DOL Regulation 2520.103-8 (2)[ | DOL Regulation 2520.103-12(d) (3) [X| neither DOL Regulation 2520.103-8 nor DOL Regulation 2520.103-12(d).

C Enter the name and EIN of the accountant (or accounting firm) below:
(1) Name: LAZARD GLOBAL LISTED INFRASTRUCTURE (2) EIN: 33-6363285

d The opinion of an independent qualified public accountant is not attached as part of Schedule H because:
(1) D This form is filed for a CCT, PSA, DCG or MTIA.  (2) D It will be attached to the next Form 5500 pursuant to 29 CFR 2520.104-50.

‘ Part IV ‘Compliance Questions

4 CCTs and PSAs do not complete Part IV. MTIAs, 103-12 IEs, and GlAs do not complete lines 4a, 4e, 4f, 4g, 4h, 4k, 4m, 4n, or 5.
103-12 IEs also do not complete lines 4j and 4l. MTIAs also do not complete line 4l. DCGs do not complete lines 4e, 4f, 4k, 41, and 5, and DCGs generally
complete the rest of Part IV collectively for all plans in the DCG, except as otherwise provided (see instructions).

During the plan year: Yes No Amount

a Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-102? Continue to answer “Yes” for any prior year failures until
fully corrected. (See instructions and DOL'’s Voluntary Fiduciary Correction Program.) .................. 4a

b  Were any loans by the plan or fixed income obligations due the plan in default as of the
close of the plan year or classified during the year as uncollectible? Disregard participant loans
secured by participant’s account balance. (Attach Schedule G (Form 5500) Part | if “Yes” is

CRECKEA. ) e e e e ee e e e e e eee e e e e s e ee e e eesee e ab X
C  Were any leases to which the plan was a party in default or classified during the year as
uncollectible? (Attach Schedule G (Form 5500) Part Il if “Yes” is checked.) ........cccccoiieiiiiiiennnnenn. 4c X

d  Were there any nonexempt transactions with any party-in-interest? (Do not include transactions
reported on line 4a. Attach Schedule G (Form 5500) Part Ill if “Yes” is
CRECKEA. ) ...tttk ettt ettt bbbttt s s 4d X

Was this plan covered by a fidelity boNd? .............ooiiiiii e de

f Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was caused
by fraud Or dISNONESTY? ... ettt ettt e e e et e e neee s 4f

g Did the plan hold any assets whose current value was neither readily determinable on an
established market nor set by an independent third party appraiser?..........cccococeeiiiiiniii e, 4g

h  Did the plan receive any noncash contributions whose value was neither readily
determinable on an established market nor set by an independent third party appraiser?............... 4h

i Did the plan have assets held for investment? (Attach schedule(s) of assets if “Yes” is checked,
and see instructions for format requIremMENtS.) ...........oooiiiiiiiiiii e 4i X

j Were any plan transactions or series of transactions in excess of 5% of the current
value of plan assets? (Attach schedule of transactions if “Yes” is checked and

see instructions for format requiremMents.) ............ccocooiiiiii 4j
k  Were all the plan assets either distributed to participants or beneficiaries, transferred to another

plan, or brought under the control of the PBGC? ...........ooiiiiiiiiiieiie et 4k
| Has the plan failed to provide any benefit when due under the plan?............ccccoooiiiiiiiiiiin. 4]
m [f this is an individual account plan, was there a blackout period? (See instructions and 29 CFR

2520 10T-3. ) ettt ettt bt a et et h et b et et nhe e pe e nee e nee e 4m
n If 4m was answered “Yes,” check the “Yes” box if you either provided the required notice or one

of the exceptions to providing the notice applied under 29 CFR 2520.101-3. ........ccceeviieviniiniennnee. 4n

5a Has a resolution to terminate the plan been adopted during the plan year or any prior plan year?........ D Yes |:| No
If “Yes,” enter the amount of any plan assets that reverted to the employer this year




Schedule H (Form 5500) 2024 Page 5- 1

5b  If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), identify the plan(s) to which assets or liabilities were

transferred. (See instructions.)

5b(1) Name of plan(s)

5b(2) EIN(s)

5b(3) PN(s)

5¢ Was the plan a defined benefit plan covered under the PBGC insurance program at any time during this plan year? (See ERISA section 4021 and
L1 (0 Tex (1] T PPt D Yes [[No [[Not determined

If “Yes” is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year
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= Deloitte & Touche LLP
e OI e 30 Rockefeller Plaza
New York, NY 10112-0015
USA

Tel: +1 212 492 4000
Fax: +1 212 489 1687
www.deloitte.com

Independent Auditor’s Report
To Lazard Global Listed Infrastructure Trust:
Opinion

We have audited the financial statements of Lazard Global Listed Infrastructure Trust (the "Trust"),
which comprise the statement of assets and liabilities, including the portfolio of investments, as of
December 31, 2024, and the related statements of operations, changes in net assets, and the financial
highlights for the year then ended, and the related notes to the financial statements (collectively referred
to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Trust as of December 31, 2024, and the results of its operations, changes in its
net assets, and financial highlights for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Trust and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Trust’s ability to continue
as a going concern for one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.



In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control. Accordingly, no
such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Trust’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Delsitts X Nowch e

April 24, 2025



Lazard Global Listed Infrastructure Trust

Portfolio of Investments
December 31, 2024

Fair Fair
Description Shares Value Description Shares Value
Common Stocks | 97.4% Ferrovial SE 1,087,714 § 45,744,355
Australia | 5.5% Norfolk Southern Corp. 91,040 21,367,088
Atlas Arteria Ltd. 2,776,424 8,162,723 183,416,940
Transurban Group 2,687,704 22,274,999  Total Common Stocks
30,437,722 (Cost $553,111,941) 541,783,749
Canada | 2.2% Short-Term Invgst.ments | 4.0%
Algonquin Power & Utilities Corp. 2833448 12,576,019 Stﬁﬁ;ﬁ;‘;ﬁ;ﬂ‘%ﬂﬁg%nsnmi‘t’r‘gg‘r:“g;‘atss
France | 8.6% 4.18% (7 day yield)
Eutelsat Communications SACA 601,711 1,413,604 (Cost $22,077,733) 22,077,733 22,077,733
Vinci SA MT.948 46280039 1 Investments | 101.4%
47,693,643 (Cost $575,189,674) (») $ 563,861,482
Germany | 1.2% Liabilities in Excess of Cash and
Fraport AG Frankfurt Airport Services Other Assets | (1.4)% (7,949,639)
Worldwide 111,549 6,759,558
Hong Kong | 7.3% — Net Assets | 100.0% $ 555,911,843
CK Infrastructure Holdings Ltd. 2,255,776 16,773,134
Power Assets Holdings Ltd. 3,386,551 23,633,235
40,406,369
ltaly | 13.5%
Hera SpA 2,035,691 7,236,955
Italgas SpA 2,547,683 14,277,081
Snam SpA 6,188,844 27,418,617
Terna - Rete Elettrica Nazionale 3,322,446 26,224,647
75,157,300
Luxembourg | 0.3%
SES SA 497,230 1,575,040
New Zealand | 1.9%
Auckland International Airport Ltd. 2,166,790 10,547,176
Portugal | 0.3%
REN - Redes Energeticas Nacionais SGPS
SA 828,095 1,955,743
Spain | 4.8%
Aena SME SA 131,017 26,789,929
Switzerland | 1.6%
Flughafen Zurich AG 37,033 8,879,269
United Kingdom | 17.2%
National Grid PLC 3,888,796 46,249,636
Pennon Group PLC 418,780 3,111,546
Severn Trent PLC 737,213 23,146,753
United Utilities Group PLC 1,753,387 23,081,106
95,589,041
United States | 33.0%
American Electric Power Co., Inc. 438,655 40,457,150
CSX Corp. 975,482 31,478,804
Exelon Corp. 1,178,787 44,369,543

The accompanying notes are an integral part of these financial statements.
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Lazard Global Listed Infrastructure Trust

Portfolio of Investments (continued)
December 31, 2024

Forward Currency Contracts open at December 31, 2024

Currency Currency Settlement Unrealized Unrealized
Purchased Quantity Sold Quantity Counterparty Date Appreciation Depreciation
CAD 808,899 usD 563,167 SCB 03/27/25 $ 1334 § -
EUR 8,331,269 usb 8,695,731 HSB 03/27/25 — 33,540
uSsD 5,846,066 AUD 9,197,232 HSB 03/27/25 152,686 -
uSsD 7,076,013 AUD 11,130,637 RBC 03/27/25 185,794 -
usb 8,771,122 AUD 13,797,299 SCB 03/27/25 230,155 —
usD 6,753,361 AUD 10,625,258 SSB 03/27/25 175,988 -
usb 1,716,483 CAD 2,433,505 HSB 03/27/25 18,227 —
usb 2,667,296 CAD 3,781,514 RBC 03/27/25 28,313 —
usD 1,743,338 CAD 2,499,753 SCB 03/27/25 - 1,151
usb 5,531,523 CAD 7,841,764 SCB 03/27/25 59,036 —
usb 1,223,413 CAD 1,734,316 SSB 03/27/25 13,095 —
usD 2,355,997 CHF 2,083,708 HSB 03/27/25 39,303 —
uSD 585,533 CHF 517,885 RBC 03/27/25 9,741 —
usD 3,675,673 CHF 3,250,894 SCB 03/27/25 61,286 —
usD 2,592,394 CHF 2,292,843 SSB 03/27/25 43,181 —
uSD 55,565,470 EUR 52,652,323 HSB 03/27/25 821,771 —
usD 7,639,701 EUR 7,284,550 RBC 03/27/25 65,805 —
usb 36,736,476 EUR 34,798,545 RBC 03/27/25 555,716 —
usb 58,004,130 EUR 54,964,067 SCB 03/27/25 856,863 —
usD 53,149,293 EUR 50,371,077 SSB 03/27/25 777,453 —
usb 32,766,107 GBP 25,802,713 HSB 03/27/25 484,074 —
usb 3,869,483 GBP 3,074,197 RBC 03/27/25 23,324 —
usD 16,598,978 GBP 13,072,398 RBC 03/27/25 243,970 —
usb 13,175,420 GBP 10,376,542 SCB 03/27/25 193,225 —
usD 24,351,483 GBP 19,179,689 SSB 03/27/25 355,582 —
usD 3,406,608 HKD 26,452,456 HSB 03/27/25 — 3,055
usb 19,904,245 HKD 154,548,498 RBC 03/27/25 — 16,712
usD 9,508,649 HKD 73,832,755 SCB 03/27/25 — 8,229
usD 5,394,406 HKD 41,884,866 SSB 03/27/25 — 4,460
usb 764,455 NzZD 1,349,480 RBC 03/27/25 8,721 —
usD 6,268,669 NZD 10,835,812 RBC 03/27/25 200,415 —
usD 3,908,420 NZD 6,754,669 SCB 03/27/25 125,682 —
Total gross unrealized appreciation/depreciation on Forward Currency Contracts $ 5,730,740 $ 67,147

Notes to Portfolio of Investments:
(») The Portfolio, at all times, maintains portfolio securities in sufficient amount to cover its obligations related to investments in forward currency
contracts.

Currency Abbreviations:

AUD — Australian Dollar

CAD — Canadian Dollar

CHF — Swiss Franc

EUR — Euro

GBP — Great British Pound Sterling
HKD — Hong Kong Dollar

NZD — New Zealand Dollar

USD — United States Dollar

The accompanying notes are an integral part of these financial statements.



Lazard Global Listed Infrastructure Trust

Portfolio of Investments (concluded)
December 31, 2024

Counterparty Abbreviations:

HSB — HSBC Bank USA N.A.

RBC — Royal Bank of Canada

SCB — Standard Chartered Bank
SSB — State Street Bank & Trust Co.

Portfolio holdings by industry as a percentage of net assets:
Common Stocks

Construction & Engineering 16.6%
Electric Utilities 27.2
Gas Utilities 7.5
Ground Transportation 9.5
Media 0.5
Multi-Utilities 12.2
Transportation Infrastructure 15.0
Water Utilities 8.9
Subtotal 97.4
Short-Term Investments 4.0
Total Investments 101.4%

The accompanying notes are an integral part of these financial statements.



Lazard Global Listed Infrastructure Trust

Statement of Assets and Liabilities
December 31, 2024

Assets

Investments in securities, at fair value (cost $575,189,674)
Foreign currency, at fair value (cost $771)

Dividends receivable

Gross unrealized appreciation on forward currency contracts
Total Assets

Liabilities
Payables for:
Investments purchased
Distributions to unitholders (Class D)
Units redeemed for management fee (Note 4)
Professional services
Custodian and trustee fees
Administration fees
Gross unrealized depreciation on forward currency contracts
Total Liabilities
Net Assets

Class A

Net Assets

Units Outstanding

Net Asset Value per Unit

Class D

Net Assets

Units Outstanding

Net Asset Value per Unit

563,861,482
767
1,669,112
5,730,740

571,262,101

14,079,800
673,155
436,267

51,850
28,739
13,300
67,147

15,350,258

555,911,843

327,525,045
7,745,799
42.28

228,386,798
5,417,106
42.16

The accompanying notes are an integral part of these financial statements.



Lazard Global Listed Infrastructure Trust

Statement of Operations
For the Year Ended December 31, 2024

Investment Income (Loss)

Income
Dividends (net of foreign withholding taxes of $1,250,654)
Total investment income

Expenses

Professional services

Custodian and trustee fees

Administration fees

Other

Total gross expenses

Expenses reimbursed by Investment Manager (Note 4)
Total net expenses

Net investment income (loss)

Net Realized and Unrealized Gain (Loss)
Net realized gain (loss) on:
Investments
Foreign currency transactions
Forward currency contracts
Total net realized gain (loss)
Net change in unrealized appreciation (depreciation) on:
Investments
Foreign currency translations
Forward currency contracts
Total net change in unrealized appreciation (depreciation)
Net realized and unrealized gain (loss)
Net increase (decrease) in net assets resulting from operations

$

11,061,745

11,061,745

135,085
91,785
39,972

3,206

270,048

(2,878)

267,170

10,794,575

5,271,762
(1,058,769)
10,766,585

14,979,578

(18,102,011)
(22,696)
6,562,389

(11,562,318)

3,417,260

$

14,211,835

The accompanying notes are an integral part of these financial statements.



Lazard Global Listed Infrastructure Trust

Statement of Changes in Net Assets
For the Year Ended December 31, 2024

Increase (Decrease) in Net Assets

Operations:

Net investment income (loss)

Net realized gain (loss)

Net change in unrealized appreciation (depreciation)

Net increase (decrease) in net assets resulting from operations

Distributions to unitholders
Net investment income and net realized gains
Class A
Class D
Net decrease in net assets resulting from distributions

Unitholder Transactions:
Proceeds from units sold
Class A
Class D
Cost of units redeemed
Class A
Class D
Net increase (decrease) in net assets from unitholder transactions
Total increase (decrease) in net assets
Net assets at beginning of year
Net assets at end of year

Changes in Units:

Class A

Units outstanding at beginning of year
Units sold

Units redeemed

Net increase (decrease) in units

Units outstanding at end of year

Class D (a)

Units outstanding at beginning of year
Units sold

Units redeemed

Net increase (decrease) in units

Units outstanding at end of year

(a) The commencement of operations for the Class D units was November 12, 2024.

$

10,794,575
14,979,578
(11,562,318)

14,211,835

(673,155)

(673,155)

109,770,770
231,401,850

(69,599,128)

271,573,492

285,112,172
270,799,671

555,911,843

6,866,746

2,608,666
(1,729,613)

879,053

7,745,799

5,417,106

5,417,106

5,417,106

The accompanying notes are an integral part of these financial statements.



Lazard Global Listed Infrastructure Trust
Financial Highlights - Class A

Selected data per unit outstanding throughout the year ended December 31, 2024

Net asset value, beginning of year $ 39.44
Income (Loss) from investment operations:
Net investment income (a) 1.56
Net realized and unrealized gain (loss) 1.28
Total from investment operations 2.84
Net asset value, end of year $ 42.28
Total Return (b) 7.20 %
Ratios and Supplemental Data:
Net assets, end of year (in thousands) $ 327,525
Ratios to average net assets (c):
Net expenses 0.09%
Gross expenses 0.09%
Net investment income (loss) 3.80%

The accompanying notes are an integral part of these financial statements.
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Lazard Global Listed Infrastructure Trust
Financial Highlights - Class D

Selected data per unit outstanding for the period from November 12, 2024 (Commencement of Operations) through
December 31, 2024

Net asset value, beginning of period $ 42.17
Income (Loss) from investment operations:
Net investment income (a) 0.16
Net realized and unrealized gain (loss) (0.05)
Total from investment operations 0.11
Less distributions from:
Net investment income (0.12)
Total distributions (0.12)
Net asset value, end of period $ 42.16
Total Return (b) 0.27 %
Ratios and Supplemental Data:
Net assets, end of period (in thousands) $ 228,387
Ratios to average net assets (c) (d):
Net expenses 0.01%
Gross expenses 0.02%
Net investment income (loss) 3.00%

(@) Net investment income (loss) has been computed based on the average daily units outstanding.

(b) Certain expenses of the Trust may have been reimbursed by the Investment Manager; without such reimbursement of expenses, the Trust’s
return would have been lower. Total return calculation is based on the value of a single unit of participation outstanding throughout the
year/period. It represents the percentage change in the net asset value per unit between the beginning of the year/period and end of the
year/period and assumes reinvestment of all distributions, if any. The calculation includes only those expenses charged directly to the Trust
and does not include management fees. Individual unitholders may incur administration or other fees related to the management or
maintenance of their individual unitholder accounts, which would have the effect of reducing a unitholder’s net return on its investments in
the Trust. An individual unitholder's return may also vary based on the timing of capital transactions and fees. Returns for a period of less
than one year are not annualized.

(c) Ratios to average net assets do not reflect expenses charged directly to the unitholders. An individual unitholder’s ratios to average net
assets may vary based on the timing of capital transactions and fees.

(d) Annualized for a period of less than one year except for non-recurring expenses.

The accompanying notes are an integral part of these financial statements.
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Lazard Global Listed Infrastructure Trust

Notes to Financial Statements
December 31, 2024

(1) Organization

Lazard Global Listed Infrastructure Trust (the “Trust”), a Delaware statutory trust, was created pursuant to an Agreement and
Declaration of Trust dated February 15, 2007, as amended and/or restated from time to time. The Trust’s investment objective is to
achieve total returns (consisting of income and capital appreciation before the deduction of fees and taxes) that outperform inflation,
as measured by the Consumer Price Index, with low volatility. The Trust seeks to achieve its investment objective by investing
primarily in publicly listed companies that own physical infrastructure predominantly located in member countries of the Organization
for Economic Co-operation and Development.

The Trust currently offers two share classes (A and D), and additional classes may be added. For class A, the Trust does not generally
make any distributions other than with respect to redemptions or in the event of the Trust’s termination. For class D, the Trust
anticipates making distributions to holders of Class D Units from time to time in the sole and absolute discretion of the Lazard Asset
Management LLC (the "Investment Manager").

The Investment Manager, a subsidiary of Lazard Freres & Co. LLC, manages the investment assets of the Trust. The Investment
Manager has retained Lazard Asset Management Pacific Co. (the “Sub-Adviser”), a wholly-owned subsidiary of the Investment
Manager, to manage the day-to-day investment activities of the Trust. State Street Bank and Trust Company (the “Trustee” and
"Custodian") is the Trustee and Custodian of the Trust, maintains custody of the Trust’s assets, and also performs certain
administrative, transfer agency, tax, financial reporting and fund accounting services for the Trust. The custodian, trustee and
administration fees are accrued daily and paid monthly.

(2) Significant Accounting Policies

The accompanying financial statements are presented in conformity with US Generally Accepted Accounting Principles (“GAAP”).
The Trust is an investment company and therefore applies specialized accounting guidance in accordance with Accounting Standards
Codification Topic 946. The following is a summary of significant accounting policies consistently followed by the Trust in the
preparation of the financial statements:

(a) Valuation of Investments

Equity securities traded on a securities exchange or market, including exchange-traded option contracts, rights and warrants, are
valued at the last reported sales price (for US listed equity securities) or the closing price (for non-US listed equity securities) on the
exchange or market on which the security is principally traded or, for securities trading on the Nasdag, the Nasdag Official Closing
Price. If there is no available closing price for a non-US listed equity security, the last reported sales price is used. If there are no
reported sales of a security on the valuation date, the security is valued at the most recent quoted bid price on such date reported by
such principal exchange or market. Forward currency contracts generally are valued using quotations from an independent pricing
service. Investments in money market funds are valued at the fund’s net asset value (“NAV”) per share.

Trading on certain non-US securities exchanges or markets, such as those in Europe and Asia, ordinarily may be completed before the
close of business on each business day in New York (i.e., a day on which the New York Stock Exchange (the "NYSE") is open). In
addition, securities trading in a particular non-US country or countries, may not take place on all business days in New York and on
which the NAV of the Trust is calculated.

Events occurring after the close of trading on foreign exchanges may affect the fair value of foreign securities as of the close of
regular trading on the NYSE, when the Trust’s NAV is calculated. When valuing foreign equity securities, the Trust uses an
independent pricing service that values such securities to reflect market trading that occurs after the close of the applicable foreign
markets of comparable securities or other instruments, which have a strong correlation to the fair-valued securities.
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Lazard Global Listed Infrastructure Trust

Notes to Financial Statements (continued)
December 31, 2024

The Investment Manager may evaluate a variety of factors to determine the fair value of securities for which market quotations are
determined not to be readily available or reliable. These factors include, but are not limited to, the type of security, the value of
comparable securities, observations from financial institutions and relevant news events. Input from the Investment Manager’s
portfolio management team also will be considered.

(b) Portfolio Securities Transactions and Investment Income

Portfolio securities transactions are accounted for on trade date. Realized gain (loss) on sales of investments are recorded on a specific
identification basis. Dividend income is recorded on the ex-dividend date except for certain dividends from non-US securities where
the dividend rate is not available. In such cases, the dividend is recorded as soon as the information is received by the Trust. Interest
income, if any, is accrued daily.

The Trust may be subject to taxes imposed by non-US countries in which it invests. Such taxes are generally based upon income
earned or capital gains (realized and/or unrealized). The Trust accrues and applies such taxes to net investment income, net realized
gains and net unrealized gains concurrent with the recognition of income earned or capital gains (realized and/or unrealized) from the
applicable portfolio securities.

(c) Foreign Currency Translation and Forward Currency Contracts

The accounting records of the Trust are maintained in US dollars. Portfolio securities and other assets and liabilities denominated in a
foreign currency are translated daily into US dollars at the prevailing rates of exchange. Purchases and sales of securities, income
receipts and expense payments are translated into US dollars at the prevailing exchange rates on the respective transaction dates.

The Trust does not isolate the portion of operations resulting from changes in foreign exchange rates on investments from the
fluctuations arising from changes in their market prices. Such fluctuations are included in net realized and unrealized gain (loss) on
investments.

A forward currency contract is an agreement between two parties to buy or sell currency at a set price on a future date. Daily
fluctuations in the value of forward currency contracts are recorded as unrealized appreciation (depreciation) on forward currency
contracts. When the contract is closed, the Trust records a realized gain (loss) equal to the difference between the value at the time it
was opened and the value at the time it was closed. Net realized gain (loss) on foreign currency transactions represent net foreign
currency gain (loss) from disposition of foreign currencies, currency gain (loss) realized between the trade and settlement dates on
securities transactions, and the difference between the amount of dividends, interest and foreign withholding taxes recorded on the
Trust's accounting records and the US dollar equivalent amounts actually received or paid. Net change in unrealized appreciation
(depreciation) on foreign currency translations reflects the impact of changes in exchange rates on the value of assets and liabilities,
other than investments in securities, during the period.

(d) Federal Income Taxes

The Trust is classified as a partnership for US federal income tax purposes. As a partnership, the Trust is not generally required to pay
any US federal or state income taxes and files a US federal income tax return and state and local tax returns when necessary. As soon
as possible after the Trust’s year end, the Trust will report, on Schedule K-1, each unitholder’s proportionate share of any income,
gains, losses, credits and deductions for tax purposes. Such items, which must be reported on the tax returns of the unitholders, will
retain their character for tax purposes as ordinary income, short-term or long-term capital gains and losses, credits or deductions.

To the extent that the Trust is successful in its investment strategy, unitholders should expect to incur tax liabilities from their
investment in the Trust.
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Notes to Financial Statements (continued)
December 31, 2024

Management has analyzed the Trust's tax positions and has concluded that no liability for unrecognized tax benefits should be
recorded related to uncertain tax positions taken on tax returns filed for any open tax years (or expected to be taken on future tax
returns). Open tax years are those that remain subject to examination and are based on each tax jurisdiction’s statute of limitations.
The Trust files a US federal income tax return annually after its fiscal year-end, which is subject to examination by the Internal
Revenue Service for a period of three years from the date of filing.

(e) Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of increases and decreases in net assets resulting from operations during the reporting period. Actual results
could differ from those estimates.

() Net Asset Value

The NAV per unit of the Trust is determined each day the NYSE is open for trading as of the close of regular trading on the NYSE
(generally 4:00 p.m. Eastern time). The Trust will not treat an intraday unscheduled disruption in NYSE trading as a closure of the
NYSE, and will price its units as of 4:00 p.m., if the particular disruption directly affects only the NYSE. The NAV per unit of a class
is determined by dividing the value of the total assets of the Trust, less all liabilities, by the total number of Trust units outstanding.

(3) Short Term Investments

Cash is held by the Custodian which, as contracted on behalf of the Trust, sweeps cash on each business day into the State Street
Institutional U.S. Government Money Market Fund, a registered open-end management investment company under the Investment
Company Act of 1940, as amended (“Investment Company Act”), which is included in the Portfolio of Investments.

(4) Management Fee and Expenses

For its investment management and related services to the Trust, the Investment Manager is compensated pursuant to individual
agreements between the Investment Manager and each unitholder (the "Management Fee™). The Management Fee is generally payable
quarterly in arrears and is calculated as of the last business day of each calendar month at the rate of 1/12 of the annual rate, before
giving effect to any redemption of units on that day. Such fee will not be paid out of the assets of the Trust. Payment for the
Management Fee may be made by the unitholders directly to the Investment Manager or by redemption of the unitholder’s units (as
described below).

Management Fee for the year ended December 31, 2024 was $2,243,404.

The Trustee will, at the direction of the Investment Manager, redeem a number of each unitholder’s units in an amount sufficient to
pay the Management Fee to the Investment Manager. As such, the NAV per unit will not reflect the expense of the Management Fee.
Rather, a unitholder’s number of units will be reduced by the expense of the Management Fee and, as such, the Management Fee is
not included in the Statement of Operations of the Trust.

The Trust is responsible for all operating expenses such as custody, trustee, administration, audit, legal and tax services fees subject to
the limit referred to below.
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Notes to Financial Statements (continued)
December 31, 2024

The Investment Manager has voluntarily agreed to reimburse the Trust if the aggregate direct expenses of the Trust, exclusive of taxes,
brokerage, interest on borrowings, fees and expenses of “Acquired Funds” and extraordinary expenses, exceed 0.10% of the value of
the Trust's average daily net assets. For purposes of this item, an “Acquired Fund” means any company in which the Trust invests or
has invested during the relevant fiscal period that (A) is an investment company or (B) would be an investment company under section
3(a) of the Investment Company Act (15 U.S.C. 80a-3(a)) but for the exceptions to that definition provided for in sections 3(c)(1) and
3(c)(7) of the Investment Company Act (15 U.S.C. 80a-3(c)(1) and 80a-3(c)(7)).

The Investment Manager compensates the Sub-Adviser for its services to the Trust. Neither the Trust nor its unitholders are charged a
fee by the Sub-Adviser.

During the year ended December 31, 2024, $2,878 for Class D was reimbursed by the Investment Manager for other expenses and
there were no reimbursements for Class A.

(5) Unitholders' Transactions

The Trust offers units for sale at the Trust's unit value as of the close of the last business day of each month (the "Valuation Date™).
Subscriptions for units must be received by the Investment Manager at least five business days prior to the effective date of the
proposed subscriptions. Upon not less than fifteen business days' notice prior to the Valuation Date, all or a portion of the units may
be redeemed at the Trust's unit value as calculated on the Valuation Date. Refer to the Statement of Changes in Net Assets for
unitholder activities for the year.

A Transaction Fee may be imposed on any redemption of units of the Trust if the Investment Manager concludes that based on the
proportionate size of the redemption to the total assets of the Trust it would be inequitable not to do so. If the Investment Manager
makes such a determination, it will direct the Trustee either to impose a Transaction Fee on, or to establish a segregated account in
connection with, the redemption.

During the year ended December 31, 2024, the Trust had in-kind subscriptions of $87,740,084 and made in-kind redemptions of
$66,332,791, which included a net realized loss on investments of $7,613,104 using a segregated account.

(6) Investment Risks
(a) Market Risk

The Trust may incur losses due to declines in one or more markets in which it invests. These declines may be the result of, among
other things, political, regulatory, market, economic or social developments affecting the relevant market(s). To the extent that such
developments impact specific industries, market sectors, countries or geographic regions, the Trust's investments in such industries,
market sectors, countries and/or geographic regions can be expected to be particularly affected, especially if such investments are a
significant portion of its investment portfolio. In addition, turbulence in financial markets and reduced liquidity in equity, credit and/or
fixed income markets may negatively affect many issuers, which could adversely affect the Trust. Global economies and financial
markets are increasingly interconnected, and conditions and events in one country, region or financial market may adversely impact
issuers worldwide. As a result, local, regional or global events such as war or military conflict, acts of terrorism, the spread of
infectious illness or other public health issues, social unrest, supply chain disruptions, government defaults, government shutdowns,
the imposition of sanctions and other similar measures, recessions or other events could have a significant negative impact on global
economic and market conditions. For example, a public health or other emergency and aggressive responses taken by many
governments or voluntarily imposed by private parties, including closing borders, restricting international and domestic travel, and
imposing prolonged quarantines or similar restrictions, as well as the closure of, or operational changes to, many retail and other
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Notes to Financial Statements (continued)
December 31, 2024

businesses, may have severe negative impacts on markets worldwide. Additionally, general market conditions may impact the value of
the Trust's securities, including changes in interest rates, currency rates or monetary policies.

(b) Non-US Securities Risk

The Trust's performance will be influenced by political, social and economic factors affecting the non-US countries and companies in
which the Trust invests. Non-US securities carry special risks, such as less developed or less efficient trading markets, political
instability, a lack of company information, differing auditing and legal standards, and, potentially, less liquidity. Non-US securities
may be subject to economic sanctions or other similar governmental actions or developments, which could, among other things,
effectively restrict or eliminate the Trust's ability to purchase or sell certain foreign securities. To the extent the Trust holds securities
subject to such actions, the securities may become difficult to value and/or less liquid (or illiquid). In some cases, the securities may
become worthless. In addition, investments denominated in currencies other than the US dollar may experience a decline in value, in
US dollar terms, due solely to fluctuations in currency exchange rates.

(c) Emerging Market Risk

Emerging market countries generally have economic structures that are less diverse and mature, and political systems that are less
stable, than those of developed countries. The economies of countries with emerging markets may be based predominantly on only a
few industries, may be highly vulnerable to changes in local or global trade conditions, and may suffer from extreme debt burdens or
volatile inflation rates. The securities markets of emerging market countries have historically been extremely volatile and less liquid
than more developed markets. These market conditions may continue or worsen. Investments in these countries may be subject to
political, economic, legal, market and currency risks. Significant devaluation of emerging market currencies against the US dollar may
occur subsequent to acquisition of investments denominated in emerging market currencies.

(d) Foreign Currency Risk

Investments denominated in currencies other than the US dollar may experience a decline in value, in US dollar terms, due solely to
fluctuations in currency exchange rates. The Trust’s investments denominated in such currencies (particularly currencies of emerging
markets countries), as well as any investments in currencies themselves, could be adversely affected by delays in, or a refusal to grant,
repatriation of funds or conversion of currencies. Irrespective of any foreign currency exposure hedging, the Trust may experience a
decline in the value of its portfolio securities, in US dollar terms, due solely to fluctuations in currency exchange rates.

(e) Infrastructure Companies Risk

Securities and instruments of infrastructure companies, which consist of utilities, pipelines, toll roads, airports, railroads, ports,
telecommunications and other infrastructure companies, are more susceptible to adverse economic or regulatory occurrences affecting
their industries. Infrastructure companies may be subject to a variety of factors that may adversely affect their business or operations,
including high interest costs in connection with capital construction programs, high leverage, costs associated with environmental and
other regulations, the effects of economic slowdown, surplus capacity, increased competition from other providers of services,
uncertainties concerning the availability of fuel at reasonable prices, the effects of energy conservation policies and other factors.
Infrastructure companies also may be affected by or subject to, among other factors, regulation by various government authorities,
including rate regulation and service interruption due to environmental, operational or other mishaps.

In addition, there could be a limited supply of suitable investments available with respect to the Trust’s investment objective and
strategies, in which event the Trust’s ability to acquire appropriate investments without affecting market prices may be limited.
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(F) Derivatives Risk

The Trust may purchase or sell forward currency contracts and/or non-deliverable forwards to establish or gain exposure to certain
foreign currency markets, or to attempt to minimize the risk from adverse changes in the relationship between the US dollar and
foreign currencies.

Although forward currency contracts may be used to seek to protect the Trust from adverse currency movements, they involve the risk
that anticipated currency movements will not be accurately predicted and the Trust’s total return would be adversely affected as a
result. In addition, the forward currency market for the purchase of US dollars in many emerging markets is not highly developed, and
in certain countries no forward market for foreign currencies currently exists, or such market may be closed to investment by the
Trust.

(9) Unitholder Concentration Risk

Units in excess of 10% of Trust units at December 31, 2024 were held by three of the Trust’s unitholders and aggregated to 74.89% of
the Trust’s total units outstanding.

(h) Counterparty Default Risk

Certain investment techniques the Trust may employ involve risk that the counterparty to such instruments will become insolvent or
otherwise default on its obligation to perform as agreed. In the event of such default, the Trust may have limited recourse against the
counterparty and may experience delays in the recovery (or loss) of collateral.

(i) Sector Risk

Implementation of certain of the Trust's investment strategies may, during certain periods, result in the investment of a significant
portion of the Trust's assets in a particular market sector, and the Trust would be expected to be affected by developments in that
sector.

(j) Cybersecurity Risk

The Trust and its service providers are susceptible to operational and information security and related risks of cybersecurity incidents.
Cybersecurity attacks include, but are not limited to, gaining unauthorized access to digital systems (e.g., through "hacking" or
malicious software coding) for purposes of misappropriating assets or sensitive information, corrupting data or causing operational
disruption. Cybersecurity incidents affecting the Investment Manager, transfer agent or custodian or other service providers such as
financial intermediaries have the ability to cause disruptions and impact business operations, potentially resulting in financial losses,
including by impediments to the Trust's investment trading; the inability of Trust unitholders to purchase and redeem Trust units;
interference with the Trust's ability to calculate its NAV; violations of applicable privacy, data security or other laws; regulatory fines
and penalties; reputational damage; reimbursement or other compensation or remediation costs; legal fees; or additional compliance
costs. Similar adverse consequences could result from cybersecurity incidents affecting issuers of securities in which the Trust invests;
counterparties with which the Trust engages in transactions; governmental and other regulatory authorities, exchange and other
financial market operators; and banks, brokers, dealers, insurance companies and other financial institutions and other parties. There
are inherent limitations in any cybersecurity risk management systems or business continuity plans, including the possibility that
certain risks have not been identified.
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(7) Contractual Obligations

The Trust enters into contracts in the normal course of business that contain a variety of indemnification provisions. The Trust’s
maximum exposure under these arrangements is unknown. Management has reviewed the Trust’s existing contracts and expects the
risk of loss to be remote.

(8) Fair Value Measurements

Fair value is defined as the price that the Trust would receive to sell an asset, or would pay to transfer a liability, in an orderly
transaction between market participants at the date of measurement. The Fair Value Measurements and Disclosures provisions of
GAAP also establish a framework for measuring fair value, and a three-level hierarchy for fair value measurement that is based upon
the transparency of inputs to the valuation of an asset or liability. Inputs may be observable or unobservable and refer, broadly, to the
assumptions that market participants would use in pricing the asset or liability. Observable inputs reflect the assumptions that market
participants would use in pricing the asset or liability based on market data obtained from sources independent of the Trust.
Unobservable inputs reflect the Trust’s own assumptions about the assumptions that market participants would use in pricing the asset
or liability, developed based on the best information available in the circumstances. The fair value measurement level within the fair
value hierarchy for the assets and liabilities of the Trust is based on the lowest level of any input that is significant to the overall fair
value measurement. The three-level hierarchy of inputs is summarized below:

* Level 1 —unadjusted quoted prices in active markets for identical assets and liabilities

» Level 2 — other significant observable inputs (including unadjusted quoted prices for similar assets and liabilities, interest rates,
prepayment speeds, credit risk, etc.)

* Level 3 — significant unobservable inputs (including the Trust’s own assumptions in determining the fair value of assets and
liabilities)

Changes in valuation methodology or input may result in transfers into or out of the current assigned level within the hierarchy. The
inputs or methodology used for valuing securities are not necessarily an indication of the risks associated with investing in these
securities.

The following table summarizes the valuation of the Trust's assets and liabilities by each fair value hierarchy level as of
December 31, 2024:

Unadjusted
Quoted Prices in
Active Markets

for Significant Other Significant

Identical Assets Observable Unobservable Balance as of

and Liabilities Inputs Inputs December 31,
Description (Level 1) (Level 2) (Level 3) 2024
Assets:
Common Stocks* $ 541,783,749 $ —  $ — $ 541,783,749
Short-Term Investments 22,077,733 — — 22,077,733
Other Financial Instrumentst

Forward Currency Contracts — 5,730,740 — 5,730,740

Total $ 563861482 $ 5730,740 $ — $ 569,592,222
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Liabilities:
Other Financial Instrumentst
Forward Currency Contracts $ — % (67,147) $ — 3 (67,147)

* Please refer to Portfolio of Investments for portfolio holdings by country and industry.
1 Other financial instruments are derivative instruments which are valued at their respective unrealized appreciation (depreciation).

(9) Derivative Instruments

The Trust may use derivative instruments, including forward currency contracts. Forward currency contracts may be used for hedging
purposes or to seek to increase returns. During the year ended December 31, 2024, the approximate average monthly notional
exposure for derivative instruments was as follows:

Forward currency contracts:
Average amounts purchased $ 5,800,000
Average amounts sold $ 213,600,000

* Represents average monthly notional exposure for the eleven months the derivative instrument was open during the year.

The following table summarizes the fair value of derivative instruments on the Statement of Assets and Liabilities as of
December 31, 2024:

Assets - Derivative Financial Instruments Total
Forward currency contracts  Unrealized appreciation on forward currency contracts $5,730,740
Liabilities - Derivative Financial Instruments Total
Forward currency contracts  Unrealized depreciation on forward currency contracts $ 67,147

The effect of derivative instruments on the Statement of Operations for the year ended December 31, 2024 was:

Net Realized Gain (Loss) from: Total
Forward currency contracts $10,766,585
Net Change in Unrealized Appreciation (Depreciation) on: Total
Forward currency contracts $6,562,389

As of December 31, 2024, the Trust held derivative instruments that are eligible for offset in the Statement of Assets and Liabilities
and are subject to master netting arrangements. A master netting arrangement is an agreement between two counterparties who have
multiple contracts with each other that provides for the net settlement of all contracts, as well as any cash collateral, through a single
payment in the event of default on, or termination of, any one contract.
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The required information for the Trust is presented in the below table, as of December 31, 2024:

Gross Amounts

Net Amounts of

Gross Offset in the Assets Presented
Amounts Statement of in the Statement
of Recognized Assets and of Assets and
Description Assets Liabilities Liabilities
Forward currency contracts $ 5,730,740 $ — 3 5,730,740

Amounts Not Offset in the
Statement of Assets and Liabilities

Net Amounts of
Assets Presented

in the Statement of Financial Collateral Net Amounts of
Counterparty Assets and Liabilities Instruments Received Derivative Assets
HSBC Bank USA N.A. $ 1,516,061 $ (36,595) $ — $ 1,479,466
Royal Bank of Canada 1,321,799 (16,712) — 1,305,087
Standard Chartered Bank 1,527,581 (9,380) — 1,518,201
State Street Bank & Trust Co. 1,365,299 (4,460) — 1,360,839
Total $ 5,730,740 $ (67,147) $ — $ 5,663,593
Gross Amounts Net Amounts of
Gross Offset in the Liabilities Presented
Amounts Statement of in the Statement
of Recognized Assets and of Assets and
Description Liabilities Liabilities Liabilities
Forward currency contracts $ 67,147 $ — $ 67,147

Amounts Not Offset in the
Statement of Assets and Liabilities

Net Amounts of
Liabilities Presented

in the Statement of Financial Collateral Net Amounts of
Counterparty Assets and Liabilities Instruments Pledged Derivative Liabilities
HSBC Bank USA N.A. $ 36,595 $ (36,595) $ — % —
Royal Bank of Canada 16,712 (16,712) — —
Standard Chartered Bank 9,380 (9,380) — —
State Street Bank & Trust Co. 4,460 (4,460) — —
Total 67,147 $ (67,147) $ — $ —
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(10) Subsequent Events

Management has evaluated subsequent events potentially affecting the Trust through April 24, 2025, the date that these financial
statements were available to be issued and has determined that there were no subsequent events that required adjustment or disclosure.
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22,078, 395. 560

0. 000

0. 000

0. 000

0. 000

0. 000

43, 425, 794. 000

0. 000

0. 000

0. 000

0. 000

0. 000

0. 000

0. 000

0. 000

0. 000

0. 000

0. 000

0. 000

0. 000

65, 504, 189. 560

22,078, 503. 80

553, 111, 941. 53

575, 190, 445. 33

22,078,499. 78

0. 00

0. 00

0. 00

0. 00

0. 00

541, 783, 748. 85

0. 00

0. 00

0. 00

0. 00

0. 00

0. 00

0. 00

0. 00

0. 00

0. 00

0. 00

0. 00

0. 00

563, 862, 248. 63



